
February L3,2026
To,
Bombay Stock Exchange Limited
Phir oze J eej eebhoy Towers,
Dalal Street, Mumbai - 400001

Dear Sir/Madam

Sub: Outconre of the Board Meeting held on Fcbruary 13,2026

script code: 953518, 953519, 953520, 953521, 953522, 954708,954709,9547LL

1. pursuant to the provisions of regulation 51(2) and 52 rcad r,vith Part B of Schedule III of

the Securities and Exchange tsoarcl of India (l,isting Obligations and Disclosure

Requirements) Regulations,2Ol5 ('StrBI Listing Regulations") and other regulertions, if
applicable, we r.viJh to inform you that the l3oard ol Directors of the Company, at their
Lieeting helcl today i.e., Irriday, Irebruary 13,2026, <;omrnenced at 05:00 PM and

concludecl at O5:3OPM. During this session the cornpany deliberated on various matters

and took significant decisions in line r,vith the provisions of the SDBI (l,isting Obligations
a1d Disclosure Requirements) Regulations, 20 lS ('Listing Regulations").

Accordingly, please find enclosed thc following:

(a) Unaudited Consolidatccl and Stanclaione Financial Ilcsults for the c;uar:ler enderl

December 31, 2025, revicrved and approved by thc Iloard of Directors of t1-rc Coml:any:

(b) Limited Review Report for the quartcr cnded I)t:t;embcr 31, 2025, issur:c1 by the
statutory auditors of the Company M/s Szinjay Vasttrpal & Co';

(c) Details/information regarding ratir>/<:qr-rivalcnt financial informertion as per

Ilegulation 52$\ of Listing Regulations';

(d) In tergrs of regulatiols .54 of thc SIIBI Listing licgulations, the Sccr-rrity Cover'

Certificerte in the prescribed format is anncxecl to tl-rc Unauditecl I'rinancial lResults lbr
the qr-rarter ended December 31,2025.

(e) A statement indicating utilizartion of issue procceds arnd a staterncnt of no

cleviation/varintion in r-ise of issue proce<:ds <>f rton-convertibk: debentures for the

qr-rarter endecl Decernber 31, 2025, pursuant to ilt:tr;ulartion 52(7) & 52(7A) of tire SEBI

Listing ions is enclosing hcrervith.
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Irurthermore, the Outcome of the Board Mecting, along witl-r the Unaudited Financial ltesults
and associated enclosures, has bcen made r:.vzrilable for public access on our official website:
https://bakeri.com/. In compliance with llegulzrtion 52(S) of the Listing Regulations, these
resnlts will also be published in appropriate newspapers. '11-lc format of these pr,rblications will
align with the stipulations set forth by SEBI.

We request you to take the above information on yoLrr rccord.

Thanking You,

Yours larthlully,

F'ol Bakeri Urban Development Private Limited

S-- "tr^
l\sit Natvarlal Somani
Compliance Officer & Company Secretary
Membcrship No. 457645
Place: Ahmedabad
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BAKERI URBAN DEVELOPMENT PRIVATE LIMITED

UNAUDITED STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT 31ST DEC., 2025
({ in Lakhs)

Particulars As at3111212025 As at 31/03/2025
A

I

2

lRssrrs:
I

lNon-Currerrt Assets:

lProperly, Plant and Equipment
I Other lntangible Assets

I 
lntangible Assets under development

llnvestment Property
lFinancial Assets
I

I lnvestments
lDeferred Tax Assets
Other Non-Current Assets
Total Non-Current Assets

Current Assets:
lnventories
Financial Assets:

lnvestments
Trade Receivables
Cash and cash equivalents
Loans

Other Current Assets
Total Currerrt Assets

1 1.59
0.35
4.07

142.24

2.50
1.98

278,26

12.52
0.41

4.07
144.13

2.56
1.98

130.05
441.05

47,024.89

JJO.J I

2,174.87
15.39

1,003,81
4JO. /O

295.72

43,945.'1 8

347.11
'1,864.66

12,02
1,042,18

322.91
50,994.03 47,534.06

TOTAL.ASSETS 51,435.08 47,829.78

B

1

2

3

I

lEoulTY AND LTAB|LTTIES:

lEquity:

lEquity Share Capitat

I 
Prelerence Share Capital

lOther EqLrity

lTotal Equity
I

I 
Non-Current Liabilities

I 
Financial Liabilities:

I Borrowinos

I Other Financial Liabitities
Total Non-Currcnt Firrancial Liabilities

Current Liabilities:
Financial Liabilities

Borrowings
Trade Payables - MSME
Trade Payables - Others
Other Finarrcial Liabilities

Otlrer Current Liabilities
Total Currerrt Liabilities

1.01

2,000.00
(767.25)

1.01

2,000.00
(608.07)

1,233.76

15,227.10
17 ,1 50.62

1,392.94

16,226.19
14,7 56.16

32,377.73

8,146.73
'l 5.58
15.09

828.43
8,817,77

30,982.36

5,498.43
34.1 6

5,84
2,067,91
7,828.14

17,823.60 15,454.49
OTAL.EQUITY AN D LIABILITIES 51,435.08 47,829.79

Place: Ahmeda[:ad

Date:13-Feb-2026

ffi'ffiri7 ur['iflii \o.L

ftWW# Asit N. Somani
Director (DlN: 00159761)

For, Bakeri Urban Development private Limited
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UNAUDITED STANDALONE S'TATEMENT OF FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTH ENDED ON 31ST
DECEI!18ER,2025

{ in Lak

Cosl of malerials consumed

Changes in invetrlories ot linished good, work-ilF

211.48

824.17

4.17

$;aumu.$;;

ifiiisui{JIt

or olhcr regulalions are implemenled as aId wi]en lhey are issueal / bcconle .pplicable,

The above resulls have been reviewed by tlre board of directors on 13th February, 2026 and have been approved lry the board of.lirectors at their meeling held on

ended Decenlber 31, 2025 have been subiected lo an audil by lhe statutory audilors.
Fiqures oI previous pcriod / year have been regrouped / rearraD0ed uherever necessary.

and also otr Conrpaily's v,rbsit,) \w/rl)akcri.;oilr

For, Bakcri Urban Devclolrrnellt private Li

?----=L- AA-
Ahnt e da ba d

:13-Feb-2026 Dit'ector (DIN:

-*-@

^

--

::
bakeri
since 1959

TM
Envrronment
is our Attitude

bakeri urban development pvt. ltd.
'Sanskrut', Near Old High Court Metro Station,
Olf Ashram Road, Ahmedabad-380009. Gujarat, lndia.
tel. :91-79-4 000i300
e-mail :inf o@bakeri com
web : w w w b a k e r i c om

CIN No. : U70100cJ't996PTCO3O783

il?iili{J{j

I



Unaudited Standalone Cash FIow Statementforthe period ended 31st December,2025
(Rupees in Lakhs)

Particulars For the period ended
31st Decernber,2025

For the year ended
3'lst March, 2025

A. Cash flow frorn operating activities

Net Profit / (Loss) before tax
Adiustntents for:

Deprcciation alrd antortisation
Finance costs
lnterest income
Share of profit/(Loss) from partnership firnrs
Dividend lncome

Operating profit / (loss)

z.oo
436.61
(77.60)

8, B0

(0.30)

Adjusttnants for (increase) / decrease in operatitlg assels..
Inventories
Tradr.; receivaltles
Sho({ernr loans and advances
Long{ernr loans and advances

(3,079.71)
(310.20)
(75.48)

(148.21\

Adjttstrnents for increase / (docrease) in operating liabilitics:
Trade payables

Short Ternr provisions

Other current liabililies

Cash gonerated fronr oporations
Net inconre tax (paid) / refunds

Net cash flow frorn / (uscd in) operating activities (A)

(e.33)

989.63

(32.18)

37 0.3 9

4.17
824.17

(12e.62)
(207.52)

(0.30)

333.45

490.89
33 8.21

(2,633.32)

(s,296.66)
652.40
433.81
(87.s5)

(16,06)

11.54
717 .66

824.34

(1,s84.65)

(2,2ss.11],
(127.00)

(2.422.11\

(760.31 )
(5.43)

(765.74)

B. Cash flow frorn investing activities

Capital expenditure on fixed assets, including
capital advarrces -

Change in Current lnvestnrent 8.80
Share of Profit/(Loss) fronr Partnership Firnr (8.80)
lnterest lncome 77.60
Dividend Incorne 0.30

Net cash flow from / (used in) invostingJ activities (B) 77.90

(0.20)

(207.52)
207.52
129.62

0.30
129.73

C. Cash flow from financing activities

Proceeds from / (Repaynrent of long{ernr
borrorvirrgs (999 09)

Proceeds from / (Repayrnent of) shod-term
borrowings

Other Financial Liability 2,394.46
Finance cost (436.61)

Net cash flow from / (used in) financing activities (C),ffi

2,523.11

(3,417.82)

2,308.58
(824.17)

589.70
1r
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Unaudited Standalone Cash Flow Staternent for the period ended 31st December,2025
(Rupees in Lakhs

Particulars For the period ended
31st Decetnber,2025

For the year ended
31st March, 2025

Net increase / (decrease) in Cash and casl'r

-.quivalents (A+B+C)

Cash and cash equivalerrts at the beginning of the year

3.37

12.02

(46.s1)

58 33

Cash and cash equivalents at the end of the yoar 15.39 12.02

Reconciliation of Cash and Cash Equivalents as per the Standalone Statcment of Cash Flows
Cash and Cash Equivalcnts as per the abovc cornprise of the followirrg :

| | 3'lst Dccctnber, 2025
For the year ended
31st March, 2025

Cash and Cash Equivalents (refer note 9)

Total

15.39

15.39

12.02

12.02

N otes:

The above Standalone Statenrent of Cash Flows has been prepared the 'lndirect Method' as set out in the lndian

Accounting Standard (lND AS) -7 Statement of Cash Flows

For, Bakeri Urllan Developnrent Private Limitcd

f) Gre Fr t\*)'r-
Arit ltl. S"r"r,.ti
Director (DlN: 00159761)
Place : Ahmedabad
Date: 1 3'Feb-2026
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BAKERI URBAN DEVELOPMENT PRIVATE LIMITED

UNAUDITED coNSoLlDArED STATEMENT oF ASSETS AND LTABTLTTES AS Ar 31sr o="i+?,111nn",

Partic u la rs As at 3111212025 As at 31/03/2025
A

1

2

IASSETS:
lNon-Current Assets:

lRroperfy, Plant and Equipment
Other lntangible Assets
lntangible Assets urrder development
lnvestment Property
Financial Assets

lnvestments
Deferred Tax Assets
Other Non-Current Assets
Total Non-Current Assets

Current Assets:
lnventories
Financial Assets:

Investments
Trade Receivables
Cash and cash equivalents
Loan s

Other Current Assets
Total Current Assets

1 1.59
0.35
4.07

142.24

2.06
1.98

278.27

12.52

0.41
4.07

144.13

2.06
1.98

130.05
440.56

48,331.38

2,188.06
'16.37

,?o En

.rJ/.ot

295.22

45,322.52

1 ,883.1 5
12.36

251.07
323.51

51,206.12 47,792.61
TOTAL-ASSETS 51,646.68 48,087.83

B

1

2

3

I EautTY AND LtABILtTtES:
t-
lEqutty:
lEquity Share Capital

lPreference Share Capital

lOther Equity

lCapital Reserve on Consolidation

lMinority interest

lTotalEquity
Non-Current Liabilities
Financial Liabilities:

Borrowings
Other Financial Liabilities

Total Non-Current Financial Liabilities

Current Liabilities:
Financial Liabilities

Borrowings
Trade Payables - MSME
Trade Payables - Others
Other Financial Liabilities

Other Current Liabilities
Total Current Liabilities

1.01

2,000.00
(767.68)

(0.50)
26,74

'1.01

2,000.00
(608.46)

(0.50)
ZI.lJ

1,259,57

15,227.10
17,150.62

1,419.47

16,226.19
14,756.16

32,377,73

8,147.58
15.58
19.50

828.43
8,998.29

30,992 .36

5,499.18
34.1 6
7.08

2,087.91
8,057,66

18,009.38 15,68 6.0 0

I TOTAL-EOUITY AN D Li7\BrLtTtES 51,646.68 48,087.83

For, Bakeri Urban Developrnent private Limited

Place: Ahmedabad
Date: 13-Feb-2026 ffififfi

S*--*-
Asit N. Somani

Director (DlN; 00159761 )
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UNAU P''UO CONSOLI DATED STATE [,4 ENT

Revenue front operalions
Other lltcotne

Expenses
(a) Cost of lnaterials consurned

Changes in inventories of finished goocl, work-in_

Employee benefit expenses
Finance costs
Depreciation

Olher expenses

211 .48
824.17

4.17

'1) Bakeri Urban Develepnrent Private Linliterl (the'company'/'BUDPL') has prepared aUclited financial results (the,statement,) forthe quaner

lI: l::::l)]::f :JI1I*.:"lllll 9-:]:lllli!:lf,lres 2o1s.as amerilerr and rhe icrevanr provision or rhe companies Acr, 2013, as appricabrc.'application guidallcc/ clarillcaliorr / directions issued by (ho [f eseNe Bank of ln(lia (l]tJl) o, ott or r"g,iluiio"n.";;H;"#;i#;:;:,ffi;
issued / beconrc applicable.

2) Tlle abovc results have becn reviewed by the board of directors on 13th February, 2026 and have beerr approved by lhe board of direclors at thoir

:x::]::j::,::,,:l:,:.::l:1::"-:1::,:I":il:l,g!,u",u:.u,]d,,"lils:!!groensLrrerrueandfairviewortheresuls inaccordancewirhrndAS.rheresulls for the qLrarter alld Di[e mol]th ended December 3t, zozs have lleen subjected to an audit by the statutory auditors.

3) Figures ol previous pcdod / year have been regrouped / rearranged wherevef neccssary,

::H:li 
Ralios: lscR = Earrrings before lnterest anri Tax / lnleresl Expense. DScR= Earnings before Interest ancl Tax/ (lnterest +

The above is an extracl of audiled fillilcial results Ior lhe quarter and nine rnonth encied December 31, 2025 and olher details liled wirh st
:fl';lg:,:]i"j,::"t:ilili:,] ::jl]l]:,!eat (risti:s. oblisation & Disclosure Requirements) Resurarions, 201s. complete detaits are avaitabte onExchange wellsite: wve/.bseinclia.cont and also ori Contp,.galglrEhite wwvr'.bakeri.conl

For, Bakeri Urban Development private Limited

9t----=*'r {e^-'
Asit N, Sontani

Cl'it Nt.
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Sr.
No. Pa fticu la rs Dec, 31, 2021

(Unaudited

Sept. 30
202!

(Unaudited

nac 11 )n), lvlarch 31

202.
(Auditcd

(Unaudited (Unaudited (Unaudited

l

2

3

4

7

I
o

8

25 21
238.45
ll oa

875.29
)2 25

1,530.24
90.1 6

I Arn ln

3,314.41
77.32

3,08 1 .86
'103 dcl

283.38 3,391.73

942.68

(1,297.21

56.1 0
IJJ./D

0.96
q11 0n

905.37

(1,046

49.92
'136.40

(0.031

tat na

831,12

(9 1 3,80

51 .26
205.09

1.04

2,7 53.47

(3,008.85

1 59.s0
441.43

I 1nq nP

2,664.52

(2,081.98

154.45
651.76

1 1An 91,

69 1,653.30 2,836.49
348.86

Detore tax 28i

12 (.OO 12t 51

5

JUtCr COn

ror ulc peflo0 (J-41
747 67

11.54
r orat cotnprenenstve Ilcotne
:aflInqs Per Sl)are (EPS) lRr

(5+b) l't 42.4 29 tat.6t 353.1 5

2.099.75 7 .37 5.84 3,23ti,71
('1.1 /)t 1.36 3.71 1 .63

ce: Ahnredabad

le: 13-Feb-2026
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UnauditedConsolidatedCashFIowStatementfortlreperiodenueao@
(Rupees in Laklrs

Particu Ia rs For the period ended on 31st
December, 2025

For the year ended
31st March, 2025

ln. Castr flow from operating activities
I

lNet Profit / (Loss) before extraordinary items and tax
lAdiustrnenls tor:

I D.p-."tb. 
"nd 

arnortisation
I Finance costs

I lnterest income
Dividend lnconre
Provision for Gratuity

Operating profit / (loss)

Adjusttnents for (increase) / decrease in operating
assetsl
I nventori es

Trade receivables
Shod-term loarrs and advances
Long-tenr loans arrd advances

Adjustntents for increase / (decrease) in operating
liabilities:
Trade payables

Other current Iiabilities
Cash qenerated from opetations

Net inconte tax (paid) / refunds

Net cash flow frorn / (used in) operating activities (A)

2.88
441.43

(0.35)
(0,3 0)

(s2.so)

44 3.66

4.17
oz4. I I

(5.5 8)
(0.3o)

11 .54

s48.86

833 qql

(3,0 08. B 5)

(304.e1 )
(e5.73)

(148.22)

(6.1 6)

940.62

410.76

(3,330.0 0)

686.92
31.00

(86.7e)

(1 5.64)
889.25

1,182.85

(2,212.4e)

(127.00)

12.339.4q 1

(642.41\

(5.4 3)

IAA'7 AA\

B. Cash flow from investirrg activities

Capital expenditure on fixed assets, includjng capital
advances
Dividerrd lnconre
Change in Current lt-tvestn]ent
lnterest lncome

Net cash flow from / (used in) investing activities (B)

0.30

0.35
0.65

0.30

5.58

20)(0.

5.69

C. Cash flow frorn financing activities

Proceeds frorr / (Repaytrent of) Iong-term borrowings

Proceeds frorn / (Repayment of) short{enn borrowings

Other Financial Liability
Finance cost

\et cash flow front / (used in) financing activities (C)

(eee.0e)

1,388.92

2,394.46
(441.43)

2,342.86

2,523.11

(3.417.a7)

(824.17)
58 9.85

#rfitffi

ffi

-*7-@:=

-

bakeri
since'1959

EnvironmentrM
is ourAttitrrde

bakeri urban development pvt. ltd.
'Sanskrui', Near Old High Court Melro Station,
Off Ashram Road, Ahmedabad-380009, Gujarat. lndia.
tel. :91-79-4 0001300
e-mail :inf o@bakeri com
web : w w w b a k e r i c om

CIN No. : U70100GJ1996PTC030783



Unaudited Consolidated Cash Flow Staternent for the period ended on 31st Decernber, 2025

For the period ended on 31 st

Net increase / (decrease) in Cash and cash equivalents
(A+B+C)

Cash and caslr equivalents at the beginning of the year
at the end of the

Reconciliation of Cash and Cash Equivalents as per the Consolidated Statement of Cash Flows
Cash and Cash Equivalents as per the above cornprise of the following :

For the period ended on 31st
December, 2025

For the year ended
31st March, 2025

and Cash Equivalents (refer note 9)

(i) The above Consolidated Statenrent of Cash Flows has been prepared under tlre 'lndirect Method'as set out in the lndian
AccoLrntir-rg Statrdard (lND AS) -7 Staten]ent of Cash Flows

or, Bakeri Urban Developrnent Private Limited

(DlN: 001 59761 )
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DISCLOSI]RE UNDER CLAUSE 52(4) OF THE SEBI (LISTING OBLIGATIONS AND

Particulars

CLedit rating and change in credit
rating (ifany);

IND BB/stable by lndia Ratings as on 05'n March,
2024 to IND BB/Stable by lndia Ratings and

Research as provided by them on 25th Feb., 2025

Asset cover available

Debt-llquity Ratio

Previor-rs dr.ie date fbr the payn-rent of
interest, r'epayment of principal of non
convertible debt seculities and

whether the sanle has been paid ol not:
Next due date fol the payment of interest / plincipal aloirg with the amount of interest

ancl the reclen-ilrtion amottnt;

lnterest payable

(cumulative
payable on

Due date for
Principal and

interest

29-Feb-2016 15,00,00,000tNE325U0827'l
15,00,00,000I N E325U08289 0l--Mar-201-6

01-May-2036 L5,00,00,000 89,97,89,391"tNE325U0B347 03-M a r-20 L6

90,00,86,346tNE325U0B321 04-Mar-2016 03-Mav-2036 l-5,00,00,000

15,00,00,0001NE325U08339 05-Ma r-2016
63,60,87,997tNE325U0B313 22-Aue-ZO1.6 21.-Apr-2O37 {,{lN

10, \*\ \
{l t] \r.}iL

il (i li:l
r/s$rl,t;

"^{#

tNE325U08305 22-Apr-2037 l_0,00,00,000 63,60,87,997

tNE325U08297 24-Aug-2016 23-Apr-2037 10,00,00,000 63,60,87,99

Amount transferred from DRR as on December 31, 2025 Rs.2470.50 Lakhs

Rs. 2000,00 Lakhs

200.00 Lakhs Preference shares of
Rs. L0/- each,

Outstanding redeemable preference shares

Net worth as on December 31,2025
Net profit/(Loss) after tax for quarter ended on

December 31,2025

Rs. L233.76 Lakhs

Rs. -233.20 Lakhs

Basic EPS: Rs. -231-4.60 per Share

Diluted EPS: Rs. -1".1"7 per Share
Earnings per slrare(EPS)for quarter ended on December

31,,2025
Debt Equity Ratio as on December 31,2025
Asset Cover Ratio as on December 31,2025

DISCLOSURB UIRtrMtrNTS) REGULATIONS 2015

<-

_.*r--O
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Details

1"

2 1_.03

3 32.85

4

Not due

5

ISIN
Allotment

Date
Principal Rs.

29-Apr-2036 90,00,86,346

30-Apr-2036 90,00,86,346

04-May-2036 90,00,86,346

10,00,00,000

23-Aug-201-6
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13 Debt Service Coverage Ratio for quarter ended on

December 3L,2025
0.03

1.4 lnterest Service Coverage Ratio for quarter ended on

December 3L,2025
0.2L

L5 Current Ratio for quarter ended on December 31.,2025 2.86

16 Long term debt to worl<ing capital for quarter ended on

December 3L,2025
0.98

11 Bad debts to Account receivable ratio for quarter ended

on December 3L,?-025
0.00

1B Current liability ratio for quarter ended on December

31",2025
0.35

19 Total debts to total assets for quarter ended on

December 31",2025
0.79

20 Debtors turnover ratio for quarter ended on December

31,2025
0.08

21 lnventory turnover for quarter ended on December 31,

2025
-0.01"

22 Operating margin for quarter ended on December 31,

2025
-L.L6%

23 Net profit/(loss) margin for quarter ended on December

31_,2025
-52.33%

For', Bakeri Urban Developnrent Pi,t. Ltd.
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February L3,2026
To,
Bombay Stock Exchange Limited
Phir oze Jeej ee bhoy Towers,
Dalal Street, Mumbai - 400001

Dear SirlMadam

sub: .Reporting under Regulation 52 (7) of sEBI (Listing obligation and DisclosureRequirements) Regulations 2oLS for the euartcr end.ed December st, zozs.
script code: 953518, 953519, 9s3s2o, 9s3s21, gssszz, gs47o8, gs4,Iog, gs47lL

Wc irele by state that there are no deviations, in the use of proceecls of issr-re of non-convertibiedebt securities iiom the objects stated in the offcr docum"rrt" tb, the qr.rarter cnded December31,2025.

We request you to take the above information on your record.

Thanking You,

Yours faithfully,

For Bakeri Urban Development private Limitecl

I^^-, t$A

Asit Natvarlal Somani
Compliance Officer & Company Secretary
Mcmbcrship No. 457645
Place: Ahmedabad
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