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February 13, 2026

To,

Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbai — 400001

Dear Sir/Madam
Sub: Outcome of the Board Meeting held on February 13, 2026

Script Code: 953518, 953519, 953520, 953521, 953522, 954708, 954709, 954711

1. Pursuant to the provisions of regulation 51(2) and 52 read with Part B of Schedule 1II of
the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations,2015 (“SEBI Listing Regulations”) and other regulations, if
applicable, we wish to inform you that the Board of Directors of the Company, at their
Meeting held today i.e., Friday, February 13, 2026, commenced at 05:00 PM and
concluded at 05:30 PM. During this session the company deliberated on various matters
and took significant decisions in line with the provisions of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 ("Listing Regulations”).

Accordingly, please find enclosed the following:

(a) Unaudited Consolidated and Standalone Financial Results for the quarter ended
December 31, 2025, reviewed and approved by the Board of Directors of the Company;

(b) Limited Review Report for the quarter ended December 31, 2025, issued by the
statutory auditors of the Company M/s Sanjay Vastupal & Cod

(c) Details/information regarding ratio/equivalent financial information as per
Regulation 52(4) of Listing Regulations.;

(d) In terms of regulations 54 of the SEBI Listing Regulations, the Sccurity Cover
Certificate in the prescribed format is annexed to the Unaudited Financial Results for
the quarter ended December 31, 2025.

(¢) A statement indicating utilization of issue procceds and a statement of no
deviation /variation in use of issue proceeds of non-convertible debentures for the
quarter ended December 31, 2025, pursuant to Regulation 52(7) & 52(7A) of the SEBI
Listing lations is enclosing herewith.
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Furthermore, the Outcome of the Board Meeting, along with the Unaudited Financial Results
and associated enclosures, has been made available for public access on our official website:
https:/ /bakeri.com/. In compliance with Regulation 52(8) of the Listing Regulations, these
results will also be published in appropriate newspapers. The format of these publications will
align with the stipulations set forth by SEBI.

We request you to take the above information on your record.
Thanking You,
Yours faithfully,

For Bakeri Urban Development Private Limited

N PR

Asit Natvarlal Somani W Ry
Compliance Officer & Company Secretary 4/ 0
Membership No. A57645 "‘“ﬁiﬁ_ﬁ“w»‘"’f
Place: Ahmedabad
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O% SANJAY VASTUPAL & Co.

INDIA CHARTERED ACCOUNTANTS

A-2002, 20th Floor, Privilon, Near Iskcon Cross Road,
Bopal Ambli BRTS Road, Ahmedabad, Gujarat, India - 380054
Phone : 079-35191236
E-mail : office@sanjayvastupal.com

Limited Review Report

To

The Board of Directors

Bakeri Urban Development Private Limited
“Sanskrut” 15t Floor,

Old High Court Road,

Opp. Ashram Road,

Ahmedabad - 380009

1. We have reviewed the accompanying Statement of Unaudited Standalone
Financial Results of Bakeri Urban Development Private Limited for the
quarter and nine months ended on December 31, 2025. This statement is the
responsibility of the Company’s management and has been approved by the
Board of Directors. Our responsibility is to issue a report on these Standalone
Financial Statements based on our review.

2. We conducted our review in accordance with the Standard on Review
Engagement (SRE) 2400, Engagements to Review Financial Statements issued
by the Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the
Standalone Financial Statements are free of material misstatement.

3. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an
audit. We have not performed an audit and accordingly, we do not express an
audit opinion.
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4. Based on our review conducted as above, nothing has come to our attention
that causes us to believe that the accompanying Statement of Unaudited
Standalone Financial Results prepared in accordance with applicable Indian
Accounting Standards and other recognized accounting practices and policies
has not disclosed the information required to be disclosed in terms of
Regulation 52 of the Listing Regulations including the manner in which it is to
be disclosed, or that it contains any material misstatement.

For, Sanjay Vastupal & Co.
Chartered Accountants
FR No. 1094187W
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N0/
(CA Sanjay V Shah) —
Proprietor

Membership No. 041827
Place: Ahmedabad

Date: 13-Feb-2026

UDIN: 26041827ZBTOHN1897
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BAKERI URBAN DEVELOPMENT PRIVATE LIMITED
UNAUDITED STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT 31ST DEC., 2025
(Z in Lakhs)
Particulars As at 31/12/2025 | As at 31/03/2025
A ASSETS:
Non-Current Assets:
Property, Plant and Equipment 11.59 12.52
Other Intangible Assets 0.35 0.41
Intangible Assets under development 4.07 4,07
Investment Property 142.24 144.13
Financial Assets
Investments 2.56 2.56
Deferred Tax Assets 1.98 1.98
Other Non-Current Assets 278.26 130.05
Total Non-Current Assets 441,05 295,72
Current Assets:
Inventories 47,024.89 43,945.18
Financial Assets:
Investments 338.31 347.11
Trade Receivables 2,174.87 1,864.66
Cash and cash equivalents 15.39 12.02
Loans 1,003.81 1,042,18
Other Current Assets 436.76 322.91
Total Current Assets 50,994,03 47,534.06
TOTAL-ASSETS 51,435.08 47,829.78
B EQUITY AND LIABILITIES:
Equity:
Equity Share Capital 1.01 1.01
Preference Share Capital 2,000.00 2,000.00
Other Equity (767.25) (608.07)
Total Equity 1,233.76 1,392.94
Non-Current Liabilities
Financial Liabilities:
Borrowings 156,227.10 16,226.19
Other Financial Liabilities 17,150.62 14,756.16
Total Non-Current Financial Liabilities 32,377.73 30,982.36
Current Liabilities:
Financial Liabilities
Borrowings 8,146.73 5,498.43
Trade Payables - MSME 15,58 34,16
Trade Payables - Others 15,09 5,84
Other Financial Liabilities 828.43 2,087.91
Other Current Liabilities 8,817.77 7,828.14
Total Current Liahilities 17,823.60 15,454.49
TOTAL-EQUITY AND LIABILITIES 51,435.08 47,829,78
For, Bakeri Urban Development Private Limited
Q Ry RS
Place: Ahmedabad Asit N, Somani
Date: 13-Feb-2026 Director (DIN: 00159761)
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UNAUDITED STANDALONE STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTH ENDED ON 31ST
DECEMEBER, 2025

Z in Lakhs)
Quarter ended Nine month ended _|Year ended
oK Particulars Decz;nsz’s' S8pL.20, 225 Decﬁu?‘:' Decioz;é 0“2:03214' Marc203215
Nao. R (Unaudited) R
(Unaudited) (Unaudited)| (Unaudited)| (Unaudited)]  {Audited)
1 |Income from operations
(a) Revenue from operations 177.73 215,25 B833.16 1,432.48 3,102.57 3,066.89
(b} Other Inceme 2521 44,93 22.25 890.16 77.32 103,46
Total Income 202,94 260,17 B55.41 1,622.65 3,179.89 3,170.35
2 |Expenses
(&) Cost of malerials consumed 942.68 905,37 831,12 2,753.47 2,664.52 3,574.39
g:i;:z;ii;':;:c":’l::"l”jjf' finished gaod, work-in- (1,326.92) (1,050,88) (924.48) Eorety| 222269 (320ses)
() Employee benefil expenses 56,10 49,92 51.26 158,30 154.45 211,48
{d) Finance costs 133.76 131.58 205.00 436.61 B51.76 B24.17
{e) Depreciatian 0.86 (0.,03) 1.04 2.88 313 417
(N Cther expenses 502.55 425.84 427.82 1,282.28 1,127.61 1,519.35
Total Expenses 308.13 452,81 591,87 1,554.63 2,378.78 2,836.90
3 |Profit! {Loss) before tax (1-2) (106.20) (192,64) 263,54 (32,18) 801.11 333.45
4 |Exceptional ilems & ; - = = .
5 |Profit({Loss) before tax (106.20] {192.64) 263.54 (32.18) 801,11 33345
4 |Tax Expense
(a) Current tax 127,00 (53.90) (13.93) 127.00 52.52 -
(b) Earlier year Tax - - 5,43 - 543 5,43
(c) Deferred Tax & 5 - - - 1.82
5 |ProfitiiLoss) fer the period (3-4) [233.20) {138.74) 272.04 {158.18) 743,16 326,20
& |Dther comprehiensive income - - - - - 11.54
7 (Total comprehensive incomel(Loss) (5+6) (233.20) {138,74) 272,04 (158.18) 74316 337,74
& |Earnings Per Share (EPS) (Rs.)
- Basic (2,314,680 (1,377.05) 2,700.18 | (1,579,58) 7,376.27 362,27
- Diluted {1.17) (0.69) 1.36 f {0.00) 3, 1.69
Notes:

1) Baker Urban Develepment Private Limiled (lhie ‘Company/BUDPLY) has prepared audited financial resulls (lhe ‘Slatement’) for the quarter and nine month ended
December 31, 2025 in accordance wilh Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (e ‘Lisling Reegulations, 20157,
as amended, and the accounling Slandards specified under section 133 of the Companias Act, 2013 read with the Caompanies {Indian Accounting Standards) Rules, 2015
as amended and the relevant provision of the Companies Acl, 2013, as applicable. Any application guitabeel clarification / directions issued by the Feserve Bank of India
(RB1) or other regulations are implemented as and when they are issued / become applicable,

2) The above resulls have been reviewed by the board of directors on 13th February, 2026 and have been approved by the board of directors al their meeling held on the
same date aller excercising necessary due dilipence fo ensure true and fair view of the resulls In accordance with lnd A5, The financial resulls for the quarler and nine
month endad December 31, 2025 have been subjecied to an audi Ly the stalutory auditors,

3) Figures of previous period / year have been regrouped | rearranned wherever necessany.

interest and Taxd (Interest + Principal Repayment),
BHB-/Slable | BBU-/Stable | BBG-Slable | BEB-/Slable
1.05 103 | 1o | 1o

4) Coverage Ralios: ISCR = Eamings belors Interest and Tax { Interest Expense, DECR= Eamings
[ oees
Assel Cover available | 1.03 | 1.04

Credil Rating

and nine monln end'ed Decamber 31, 2025 and other details filed with Steck Exchange under
enls) Regulations, 2015, Complele delails are avnilable on the Stock Exchangs wobsite:

The above is an extract of unaudiled financial resul's for the quan
Regulation 52 af the SEBI (Listing Obligatian & Disclostirs
wwabseindia,com and alse on Company's websile wwabaker,

For, Bakeri Urban Development Private Limited

?vq—r&,o -

Asit N, Somani
Director (DIN: 00159751)

Place: Ahmedabad
Date: 13-Feb-2026
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Unaudited Standalone Cash Flow Statement for the period ended 31st December, 2025
(Rupees in Lakhs)

Particulars For the period ended For the year ended
31st December, 2025 31st March, 2025

A. Cash flow from operating activities

Net Profit / (Loss) before tax (32.18) 333.45
|Adjustments for:

Depreciation and amortisation 2.88 417

Finance costs 436.61 824,17

Interest income (77.60) (129.62)

Share of profit/(Loss) from partnership firms 8.80 (207.52)

Dividend Income (0.30) (0.30)

370.39 490.89

Operating profit / (loss) 338.21 824,34

Adjustments for (increase) / decrease in operating assets:

Inventories (3,079.71) (3,296.66)

Trade receivables (310.20) 652.40

Short-term loans and advances (75.48) 433.81

Long-term loans and advances (148.21) (87.35)

Adjustments for increase / (decrease) in operating liabilities:

Trade payables (9.33) (16.08)

Short Term provisions - 11.54

Other current liabilities 989.63 (2,633.32) 717.66 (1,584.65)
Cash generated from operations (2,295.11) (760.31)

Net income tax (paid) / refunds (127.00) (5.43)
Net cash flow from / {used in) operating activities (A) (2,422.11) (765.74)
B. Cash flow from investing activities

Capital expenditure on fixed assets, including 0

capital advances ) (0.20)

Change in Current Investment 8.80 (207.52)

Share of Profit/(Loss) from Partnership Firm (8.80) 207.52

Interest Income 77.60 129.62

Dividend Income 0.30 0.30
Net cash flow from / (used in) investing activities (B) 77.90 129.73
C. Cash flow from financing activities

- A1
ErQFeelds from / (Repayment of) long-term (999.09) 2,523
arrowings
Proceeds from / (Repayment of) short-term (3,417.82)
: 1,388.82

borrowings

Other Financial Liability 2,394.46 2,308.58

Finance cost (436.61) (824.17)
Net cash flow from / (used in) financing activities (C) 2,347.58 589.70

AN
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Unaudited Standalone Cash Flow Statement for the period ended 31st December, 2025
(Rupees in Lakhs)

Particulars For the period ended For the year ended
31st December, 2025 31st March, 2025
Net increase / (decrease) in Cash and cash 3.37 (46.31)
equivalents (A+B+C)
Cash and cash equivalents at the beginning of the year 12.02 58.33
Cash and cash equivalents at the end of the year 15.39 12.02

Reconciliation of Cash and Cash Equivalents as per the Standalone Statement of Cash Flows
Cash and Cash Equivalents as per the above comprise of the following :

Particulars For the period ended For the year ended
31st December, 2025 31st March, 2025
Cash and Cash Equivalents (refer note 9) 16.39 12.02
Total 15.39 12.02
Notes:

(i) The above Standalone Statement of Cash Flows has been prepared under the Indirect Method' as set out in the Indian
Accounting Standard (IND AS) -7 Statement of Cash Flows

For, Bakeri Urban Development Private Limited

3 e PoB

Asit N. Somani \ r"labﬂg (83
Director (DIN: 00159761) S
Place : Ahmedabad
Date: 13-Feb-2026




Oé( SANJAY VASTUPAL & Co.

INDIA CHARTERED ACCOUNTANTS

A-2002, 20th Floor, Privilon, Near Iskcon Cross Road,
Bopal Ambli BRTS Road, Ahmedabad, Gujarat, India - 380054
Phone : 079-35191236
E-mail : office@sanjayvastupal.com

Limited Review Report

To

The Board of Directors

Bakeri Urban Development Private Limited
“Sanskrut” 13 Floor,

Old High Court Road,

Opp. Ashram Road,

Ahmedabad - 380009

1. We have reviewed the accompanying Statement of Unaudited Consolidated
Financial Results of Bakeri Urban Development Private Limited for the
quarter and nine months ended on December 31, 2025. This statement is the
responsibility of the Company’s management and has been approved by the
Board of Directors/committee of Board of Directors. Our responsibility is to issue

a report on these Consolidated Financial Statements based on our review.

2. We conducted our review in accordance with the Standard on Review
Engagement (SRE) 2400, Engagements to Review Financial Statements issued
by the Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the

Consolidated Financial Statements are free of material misstatement.

3. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an
audit. We have not performed an audit and accordingly, we do not express an
audit opinion.
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4. Based on our review conducted as above, nothing has come to our attention
that causes us to believe that the accompanying Statement of Unaudited
Consolidated Financial Results prepared in accordance with applicable Indian
Accounting Standards and other recognized accounting practices and policies
has not disclosed the information required to be disclosed in terms of
Regulation 52 of the Listing Regulations including the manner in which it is to
be disclosed, or that it contains any material misstatement.

For, Sanjay Vastupal & Co.

(CA Sanjay V Shah)
Proprietor

Membership No. 041827
Place: Ahmedabad

Date: 13-Feb-2026

UDIN: 26041827KCNZB0O8118
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BAKERI URBAN DEVELOPMENT PRIVATE LIMITED

UNAUDITED CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT 31ST DEC., 2025

(Z in Lakhs)
Particulars As at 31/12/2025 As at 31/03/2025
A ASSETS:
1 |Non-Current Assets:
Property, Plant and Equipment 11.59 12.52
Other Intangible Assets 0.35 0.41
Intangible Assets under development 4.07 4.07
Investment Property 142,24 144,13
Financial Assets
Investmenis 2.06 2.06
Deferred Tax Assets 1.98 1.98
Other Non-Current Assets 278.27 130.05
Total Non-Current Assets 440,56 295,22
2 |Current Assets:
Inventories 48,331.38 45,322.52
Financial Assets:
Investments - -
Trade Receivables 2,188.06 1,883.15
Cash and cash equivalents 16.37 12.36
Loans 232.50 251.07
Other Current Assets 437.81 323.51
Total Current Assets 51,206.12 47,792.61
TOTAL-ASSETS 51,646.68 48,087.83
B EQUITY AND LIABILITIES:
1 |Equity:
Equity Share Capital 1.01 1.01
Preference Share Capital 2,000.00 2,000.00
Other Equity (767.68) (608.46)
Capital Reserve on Consolidation (0.50) (0.50)
Minority interest 26.74 27.43
Total Equity 1,259.57 1,419.47
2 |[Non-Current Liabilities
Financial Liabilities:
Borrowings 15,227.10 16,226.19
Other Financial Liabilities 17,150.62 14,756.16
Total Non-Current Financial Liahilities 32,377.73 30,982,36
3 |Current Liabilities:
Financial Liabilities
Borrowings 8,147.58 5,499.18
Trade Payables - MSME 15.58 34.16
Trade Payables - Others 19.50 7.08
Other Financial Liabilities 828.43 2,087.91
Other Current Liabilities 8,998.29 8,057.66
Total Current Liabilities 18,009.38 15,686,00
TOTAL-EQUITY AND LIABILITIES 51,646.68 48,087.83
For, Bakeri Urban Development Private Limited
A A
Place: Ahmedabad Asit N, Somani

Date: 13-Feb-2026

Director (DIN: 00159761)
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UNAUDITED CONSOLIDATED STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTH ENDED ON 31ST DEC.,,

2025
(¥ In Lakhs)
Quarter ended Nine month ended Year ended
sr. —— Dec. 31, 2025 S"";;zus' Dec. 31, 2024| Dec. 31, 2025 Dec, 31, 2024 M“"'Z‘D?;S‘
Nao. (Unaudited) (Unaudited) (Unaudited)| (Unaudited)| (Unaudited) (Audited)
1 |Income from operations
(a) Revenue from operations 217.88 238.45 875.29 1,530.24 3,314.41 3,081.86
{b) Other Income 25,21 44,93 22.25 90.16 77.32 103.49
Total Income 243.08 283.38 897,54 1,620.40 3,391.73 3,185,135
2 |Expenses
(a) Cost of materials consumed 042,68 905,37 831,12 2,753.47 2,664.52 3,574.39
(b) Changes in inventories of finished good, work-in-
prograss and stock-in-trade (1,297.21) (1,046) (913.80)( (3,008.85)] (2,081.98) (3,330.00)
(c) Employee benefit expenses 56,10 49,92 51.26 159.30 154.45 211.48
(d) Finance cosls 133.76 136.40 205,00 441.43 651.76 82417
{e) Depreciation 0.96 (0.03) 1.04 2,88 313 4.17
(f) Other expenses 513,94 434.09 435.37 1,305.08 1,154.23 1,552.20
Total Expenses 350,23 479,69 610,08 1,653,30 2,546.11 2,836.49
3 |Profitl[Loss) before tax {107.15) (196.31) 287.46 (32.90) 845,61 348,86
4 [Tax Expense
{a) Current lax 127.00 (53.00) (13.93) 127,00 52.52 -
(b) Earlier year Tax - - 5.43 - 5,43 5.43
(c) Delerred Tax i 2 . - b 1.82
7 [Profitf{iLoss) forthe period [3-4] (234.15) (142.41) 295.96 (159.90) 787.67 341.61
8 [Other comprehensive income - - - - - 11.54
9 [lotal comprehensive Tncomel[Loss) (5+6) (234.15) (142.41) 205.95 {159.90) 787.67 353.15
8 [Earnings Per Share [EPS) (Ks,)
- Basic (2,314.60) (1,377.12) 2,699,75 (1,580.26) 7,375.84 3,236.71
“Tiluted {1.17) {0.60) 1.38 (0.60) 3.71 1,60
Notes:

1) Bakeri Urban Develepment Private Limited (the ‘Company'fBUDPL') has prepared audiled financial resuils (the 'Statement’) for the quarter and
nine month ended December 31, 2025 in accordance with Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulalions,
2015 (the 'Listing Reegulations, 2015, as amended, and the accounling Slandards specified under section 133 of the Companies Act, 2013 read
with the Companies (Indian Accounting Slandards) Rules, 2015 as amended and the relevant provision of the Companies Act, 2013, as applicable.
Any application guidabee/ dlarification / directions issued by the Reserve Bank of India (RBI) or other regulatiens are implemented as and when they
are issued / become applicable,

2) The above resulls have been reviewed by the board of direclors on 13th February, 2026 and have been approved by the board of directors al their
meeting held on the same dale after excercising necessary due diligence Lo ensure lrue and fair view of the resulls in accordance with Ind AS. The
financial resulls for the quarter and nine month ended December 31, 2025 have been subjected to an audit by the statutory audilars.

3) Figures of previous period / year have been regrouped / rearranged wherever necessary,
4) Coverage Ralios; ISCR = Earmings before Interest and Tax / Inlerest Expense. DSCR= Eamings before Interest and Tax/ (Interest + Principal
Repayment).
Credil Rating | BBB-/Stable | BEB-/Slable | BBB-/Siablc | BBA-/Stable [ BEB-/Stable | BBB-/Stable
Assel Cover available | 1.03 [ 104 " 105 | 103 | 105 | 104

The above is an extracl of audiled financial resulls for the quarter and nine month ended December 31, 2025 and olher delails filed with Stock
Exchange under Regulation 52 of the SEB| (Listing Obligation & Disclosure Requirements) Regulalions, 2015, Complete details are available on the
Stock Exchange websile: www.bseindia.com and also on Comp wesEteile www.bakeri.com

For, Bakeri Urban Development Private Limited

g‘}__.—Eer—j N
Asit N, Somani
Director (DIN: 00159761)

Place: Ahmedabad
Date: 13-Feb-2026

S\t

':‘?‘u":’ ol ./‘{‘-) )

NiEmRe
S

4

Ll e e i el S AN P R TR S T S A3 [ e o s
R S o T A A . [ Ao T i e 0 T 0 A



’ e

since 9

™
Environment
is our Attitude

bakeri urban development pvt. Itd.
‘Sanskrut’, Near Old High Court Metro Station,
Off Ashram Road, Ahmedabac 09, Gujarat, India.
tel. S i [y o S Bl o I ey I S
e-mail :info b ak JiC 0 m
web I w ow ow . a k e i & clom

CIN No. : U70100GJ1996PTC030783

Unaudited Consolidated Cash Flow Statement for the period ended on 31st December, 2025
(Rupees in Lakhs)
Particulars For the period ended on 31st For the year ended
December, 2025 31st March, 2025
A. Cash flow from operating activities
Net Profit / (Loss) before extraordinary items and tax (32.90) 348.86
Adjustments for:
Depreciation and amortisation 2.88 4.17
Finance costs 441,43 82417
Interest income (0.35) (5.58)
Dividend Income (0.30) (0.30)
Provision for Gratuity - 11.54
443.66 833.99
Operating profit / (loss) 410.76 1,182.85
Adjustments for (increase) / decrease in operating
assets:
Inventories (3,008.85) (3,330.00)
Trade receivables (304.91) 686,92
Short-term loans and advances (95.73) 31.00
Long-term lpans and advances (148.22) (86.79)
Adjustments for Increase / (decrease) in operating
liabilities:
Trade payables (6.16) (15.64)
Other current liabilities 940.62 880.25
Cash generated from operations (2,212.49) (642.41)
Net income tax (paid) / refunds (127.00) (5.43)
Net cash flow from / (used in) operating activities (A) (2,339.49) (647.84)
B, Cash flow from investing activities
Capital expenditure on fixed assets, including capital - (0.20)
advances
Dividend Income 0.30 0.30
Change in Current Investment - -
Interest Income 0.35 5,58
Net cash flow from / (used in) investing activities (B) 0.65 5.69
C. Cash flow from financing activities
Proceeds from / (Repayment of) long-term borrowings (999.09) 2.523.11
Proceeds from / (Repayment of) short-term borrowings 1.388.92 (3.417.67)
Other Financial Liability 2,394,465 2,308.58
Finance cost (441.43) (824.17)
Net cash flow from / (used in) financing activities (C) 2,342,86 589.85
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CIN No. : U70100GJ1996PTC030783

Unaudited Consolidated Cash Flow Statement for the period ended on 31st December, 2025
(Rupees in Lakhs)

Particulars For the period ended on 31st For the year ended
December, 2025 31st March, 2025
Net increase / (decrease) in Cash and cash equivalents 4.01 (52.30)
(A+B+C)
Cash and cash equivalents at the beginning of the year 12.36 64.66
Cash and cash equivalents at the end of the year 16.37 12,36

Reconciliation of Cash and Cash Equivalents as per the Consolidated Statement of Cash Flows
Cash and Cash Equivalents as per the above comprise of the following :

Particulars For the period ended on 31st For the year ended
December, 2025 31st March, 2025
Cash and Cash Equivalents (refer note 9) 16.37 12.36
Total 16.37 12.36
Notes:

(i) The above Consolidated Statement of Cash Flows has been prepared under the ‘Indirect Method' as set out in the Indian
Accounting Standard (IND AS) -7 Statement of Cash Flows x .

For, Bakeri Urban Development Private Limited

;q,_.f:w 24
Asit N. Somani

Director (DIN: 00159761)

Place : Ahmedabad

Date: 13-Feb-2026
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DISCLOSURE UNDER CLAUSE 52(4) OF THE SEBI (LISTING OBLIGATIONS AND

DISCLOSURE REQUIREMENTS) REGULATIONS

2015

Particulars

Details

1 | Credit rating and change in credit | IND BB/Sta

ble by India Ratings as on 05" March,

convertible  debt  securities and
whether the same has been paid or not;

rating (if any); 2024 to IND BB/Stable by India Ratings and
Research as provided by them on 25" Feb., 2025
2 | Asset cover available 1.03
Debt-Equity Ratio 32.85
4 | Previous due date for the 1;z;y111611t of
interest, repayment of principal of non ok dide

and the redemption amount;

5 | Next due date for the payment of interest / principal along with the amount of interest

D dits Ft Interest pawfrable

ISIN AR Principal and Principal Rs. {umulative

Date I payable on

maturity) Rs.

INE325U08271 29-Febh-2016 29-Apr-2036 15,00,00,000 90,00,86,346

INE325U08289 01-Mar-2016 | 30-Apr-2036 15,00,00,000 90,00,86,346

INE325U08347 03-Mar-2016 | 01-May-2036 | 15,00,00,000 89,97,89,391

INE325U08321 04-Mar-2016 | 03-May-2036 15,00,00,000 90,00,86,346

INE325U08339 05-Mar-2016 04-May-2036 15,00,00,000 90,00,86,346
INE325U08313 22-Aug-2016 21-Apr-2037 10,00,00,000 63,60,87,997 ‘,«::
INE325U08305 23-Aug-2016 22-Apr-2037 10,00,00,000 63,60,87,997 4 c.‘;
INE325U08297 | 24-Aug-2016 | 23-Apr-2037 | 10,00,00,000 63,60,87 991}‘ ‘“‘/

6 Amount transferred from DRR as on December 31, 2025

f.!l
Rs.2470.50 Lakhs 'P:! I

N N‘.}?\ "
3 rfn'\ \

7 Qutstanding redeemable preference shares

Rs. 2000.00 Lakhs

200.00 Lakhs Preference shares of

x“‘?’ﬂy

Rs. 10/- each.

drnm‘}“ y

8 Net worth as on December 31, 2025

Rs. 1233.76 Lakhs

9 Net proﬁt/{Loss) after tax for quarter ended on
December 31, 2025

Rs. -233.20 Lakhs

10 | Earnings per share(EPS) for quarter ended on December Basic EPS: Rs. -2314.60 per Share
31,2025 _ Diluted EPS: Rs. -1.17 per Share

11 | Debt Equity Ratio as on December 31, 2025 32.85

12 | Asset Cover Ratio as on December 31, 2025 1.03

Lot s e e e £ O N i D D A NSl Wi e ) SRS W S | o5 (e -y i e
e N e e R B iy R e - SR T i ) Wi T e R s
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13 | Debt Service Coverage Ratio for quarter ended on 0.03
December 31, 2025
14 | Interest Service Coverage Ratio for quarter ended on 0.21
December 31, 2025
15 | Current Ratio for quarter ended on December 31, 2025 2.86
16 | Long term debt to working capital for quarter ended on 0.98
December 31, 2025 '
17 | Bad debts to Account receivable ratio for quarter ended 0.00
on December 31, 2025 )
18 | Current liability ratio for quarter ended on December 0.35
31, 2025 '
19 | Total debts to total assets for quarter ended on 0.79
_ December 31, 2025 '
20 | Debtors turnover ratio for quarter ended on December
0.08
31, 2025
21 | Inventory turnover for quarter ended on December 31, .0.01
2025
22 | Operating margin for quarter ended on December 31,
-1.16%
2025
23 ?Izlftzp{;gélt/(loss) margin for quarter ended on December -52.33%

For, Bakeri Urban Development Pvt. Ltd.

Asit N. Somani
Compliance Officer




O% SANJAY VASTUPAL & Co.

INDIA CHARTERED ACCOUNTANTS

A-2002, 20th Floor, Privilon, Near Iskcon Cross Road,
Bopal Ambli BRTS Road, Ahmedabad, Gujarat, India - 380054
Phone : 079-35191236
E-mail : office@sanjayvastupal.com

To,
The Board of Directors,
BAKERI URBAN DEVELOPMENT PRIVATE LIMITED

STATEMENT CERTIFYING THE SECURITY COVER IN RESPECT OF LISTED UNSECURED
REDEEMABLE NON-CONVERTIBLE DEBENTURES AS AT DECEMBER 31, 2025.

1. This certificate is issued at the request of the Company in accordance
with the terms of our engagement with the Company having its

registered office at Sanskrut, 1st Floor, Nr. Old High Court Road, Ashram
Road, Ahmedabad Gujarat — 380009.

2. The statement certifying the asset cover on Unsecured Redeemable
Non - Debentures as of December 31, 2025, duly signed by authorized
signatory is annexed as annexure |, which we have initial for the
identification purpose only. In accordance with para 3.1 (a) of Circular
no. SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022,
we have verified only book value of the assets provided in this
certificate.

Management's Responsibility

3. The preparation of the Statement is the responsibility of the
Management of the Company including the preparation and
maintenance of all accounting and other relevant supporting records
and documents. This responsibility includes the design, implementation
and maintenance of internal control relevant to the preparation and
presentation of the Statement and applying an appropriate basis of

preparation; and making estimates that are reasonable in the
circumstances.

4. The Management is also responsible for ensuring adherence that the
details in the statement are correct.

Auditor's Responsibility

5. Itis our responsibility to provide reasonable assurance that the details as
referred to in "Annexure ' have been correctly extracted from the
unaudited Books of Account and other records produced before us
which we have verified on test check basis.

/3
t}fﬂmm
\ j_} FRN i
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Security Coverage Certificate as on 31-Dec-2025



BAKERI URBAN DEVELOPMENT PRIVATE LIMITED

6. We conducted our examination of the Statement in accordance with
the Guidance Note on Reports or Certificates for Special Purposes
(Revised 2016) (the "Guidance Note") issued by the Institute of Chartered
Accountants of India (ICAI) and Standards on Auditing specified under
Section 143(10) of the Companies Act 2013. The Guidance Note requires

that we comply with the ethical requirements of the Code of Ethics
issued by the ICAI.

/. We have complied with the relevant applicable requirements of the
Standard on Quality Control (SQC) 1, Quality Control for Firms that
Perform Audits and Reviews of Historical Financial Information, and Other
Assurance and Related Services Engagements.

Conclusion

8. Based on the information and explanations provided to us and
examination of records of the Company including unaudited Books of
Account and other relevant documents, we hereby conclude that book
value of assets and relevant debts given in Column "A" to "J" as referred
to in Appendix 1 are true and correct.

Restriction on Use

9. The certificate is provided to the Company solely for submission to the
Debenture Trustees / Stock Exchanges and should not be used by any
other person or for any other purpose. Accordingly, we do not accept
or assume any liability or any duty of care for any other purpose or to
any other person to whom this certificate is shown or into whose hands it
may come without our prior consent in writing.

For, Sanjay Vastupal & Co.

CW. Shal
(Propriétor)

M. No. 041827
UDIN: 26041827TYVLBY5239

Date: 13-Feb-2026
Place: Ahmedabad

Page 2 of 2
Security Coverage Certificate as on 31-Dec-2025
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CIN No. : U70100GJ1996PTC030783

February 13, 2026

To,

Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbai — 400001

Dear Sir/Madam
Sub: Reporting under Regulation 52 (7) of SEBI (Listing Obligation and Disclosure
Requirements) Regulations 2015 for the Quarter ended December 31, 2025,

Script Code: 953518, 953519, 953520, 953521, 953522, 954708, 954709, 954711

We here by state that there are no deviations, in the use of proceeds of issue of non-convertible
debt securities from the objects stated in the offer documents for the quarter ended December
31, 2025.

We request you to take the above information on your record,

Thanking You,

Yours faithfully,

for Bakeri Urban Development Private Limited

o

Asit Natvarlal Somani

Compliance Officer & Company Secretary
Membership No. A57645

Place: Ahmedabad

e
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SANJAY VASTUPAL & Co.

CHARTERED ACCOUNTANTS

A-2002, 20th Floor, Privilon, Near Iskcon Cross Road,
Bopal Ambli BRTS Road, Anmedabad, Gujarat, India - 380054
Phone : 079-35191236
E-mail : office@sanjayvastupal.com

CERTIFICATE
We have verified the Books of Accounts of the Bakeri Urban Development Private Limited
and supporting documents and certify the following as per the Standalone Financial
Statements and Books of Accounts maintained by the company and certify the following:

Particulars Quarter Ended Nine Month Ended
31st December 2025 | 31st December 2025
a. Capital Redemption Rs. 2470.50 Lakhs Rs. 2470.50 Lakhs
Reserve/Debenture Redemption
Reserve
b. Outstanding redeemable preference Rs. 2000.00 Lakhs, Rs. 2000.00 Lakhs,
shares (200.00 Lakhs (200.00 Lakhs
Preference shares of Preference shares of
Rs. 10/- each) Rs. 10/- each)
c. Net worth Rs. 1233.76 Lakhs Rs. 1233.76 Lakhs
d. Net profit/(loss) after tax Rs. (233.20) Lakhs Rs. (159.18) Lakhs
e. Earnings per share (EPS) Basic EPS: Rs. Basic EPS: Rs.
(2314.60) per Share (1579.98) per Share
Diluted EPS: Rs. Diluted EPS: Rs.
(1.17) per Share (0.80) per Share
f. Debt Equity Ratio 32.85 32.85
g. Debt Service Coverage Ratio 0.03 0.32
h. Interest Service Coverage Ratio 0.21 0.93
i. Current Ratio 2.86 2.86
j. Long term debt to working capital 0.98 0.98
k. Bad debts to Account receivable ratio 0.00 0.00
|. Current liability ratio 0.35 0.35
m. Total debts to total assets 0.79 0.79
n. Debtors’ turnover ratio 0.08 0.65
0. Inventory turnover -0.01 -0.01
p. Operating margin 1.16% 20.64%
q. Net profit margin -52.33% -2.11%

For, San;a Jas paI&Co

o)
’

(CA/Sanjay V Shah)

Proprietor

Membership No. 041827
Place: Ahmedabad

Date: 13-Feb-2026

UDIN: 26041827ZBTOHN1897




INDIA

SANJAY VASTUPAL & Co.

CHARTERED ACCOUNTANTS

A-2002, 20th Floor, Privilon, Near Iskcon Cross Road,
Bopal Ambli BRTS Road, Ahmedabad, Gujarat, India - 380054
Phone : 079-35191236
E-mail : office@sanjayvastupal.com

CERTIFICATE
We have verified the Books of Accounts of the Bakeri Urban Development Private Limited
and supporting documents and certify the following as per the Consolidated Financial
Statements and Books of Accounts maintained by the company and certify the following:

Reserve/Debenture Redemption
Reserve

Particulars Quarter Ended Nine Month Ended
31st December 2025 | 31st December 2025
a. Capital Redemption Rs. 2470.50 Lakhs Rs. 2470.50 Lakhs

. Outstanding redeemable preference

shares

Rs. 2000.00 Lakhs,
(200.00 Lakhs
Preference shares of
Rs. 10/- each)

Rs. 2000.00 Lakhs,
(200.00 Lakhs
Preference shares of
Rs. 10/- each)

Net worth

Rs. 1259.57 Lakhs

Rs. 1259.57 Lakhs

alo

. Net profit/(loss) after tax

Rs. (234.15) Lakhs

Rs. (159.90) Lakhs

. Earnings per share (EPS)

Basic EPS: Rs.
(2314.60) per Share
Diluted EPS: Rs.
(1.17) per Share

Basic EPS: Rs.
(1580.26) per Share
Diluted EPS: Rs.
(0.80) per Share

f. Debt Equity Ratio 32.17 32.17
g. Debt Service Coverage Ratio 0.03 0.32
h. Interest Service Coverage Ratio 0.20 0.93
i. Current Ratio 2.84 2.84
j. Long term debt to working capital 0.98 0.98
k. Bad debts to Account receivable ratio 0.00 0.00
I. Current liability ratio 0.35 0.35
m. Total debts to total assets 0.78 0.78
n. Debtors’ turnover ratio 0.11 0.73
0. Inventory turnover -0.01 -0.01
p. Operating margin 0.58% 19.65%
q. Net profit margin -44.08% -2.03%

\ -
(CAWMN‘:,
Propri

Membership No. 041827
Place: Ahmedabad

Date: 13-Feb-2026

UDIN: 26041827KCNZB08118




	3147d141f46ea41a331fd21c3044cbed7f174fbaf3bbd79fda2ef890d5d4c1d7.pdf
	3dfc9cf24d6c43d2bb106a5c6486956539883e4f1a941a357fa0ec72769a7bc7.pdf
	3147d141f46ea41a331fd21c3044cbed7f174fbaf3bbd79fda2ef890d5d4c1d7.pdf
	3dfc9cf24d6c43d2bb106a5c6486956539883e4f1a941a357fa0ec72769a7bc7.pdf
	3147d141f46ea41a331fd21c3044cbed7f174fbaf3bbd79fda2ef890d5d4c1d7.pdf
	3dfc9cf24d6c43d2bb106a5c6486956539883e4f1a941a357fa0ec72769a7bc7.pdf
	3147d141f46ea41a331fd21c3044cbed7f174fbaf3bbd79fda2ef890d5d4c1d7.pdf
	3dfc9cf24d6c43d2bb106a5c6486956539883e4f1a941a357fa0ec72769a7bc7.pdf
	3dfc9cf24d6c43d2bb106a5c6486956539883e4f1a941a357fa0ec72769a7bc7.pdf

