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'BAKERI| URBAN DEVELOPMENT PRIVATE

LIMITED
Balance Sheet as at 31st March, 2017 ("in Lacs)
Naote A5 al Az at
W oo Tranibiie Mo. | 31st March, 2017| 31st March, 2018
| EQul 'Y AND L!&BILITIEﬁ
1 [Shareholders’ funds
(@) Share capital 2 1.1 1.00
(b} Reserves and serplus 3 1,573.97 1,206.63
1,574.08 1,207.83
2 |Share Suspense Account | - 0.01
3 [Non-current liabilities
(8} Long-term borrowings 5 26,547 .90 20,270.98
(b} Long-term lahility B 1,062.77 63,43
() Long-term provieions 7 7.15 12.31
27, 717.82 20,286.71 |
4 |Currant liabfities
(a) Short-term borrowings a 2,663.14 4,913.84
(b} Trade payables a ITITM 330,56
() Other current liabilites 10 6,767.40 11.452.87
9.:5_41‘5 16.697.27 |
TOTAL 29,097.05 3351 91.61
]} SETS
1 [Non-current assets
(@) Fixed assets
(i} Tangible assels " 48.69 39.97
{ll} Intangible assets 1 .55 267
52 .24 42.64
{E} Nan-current investments 12 28022 25031
{c) Long-term loans and advances 13 380.20 140.59
(d) Deferred tax asset (nat) 14 518 1.92
67554 632 82
2 |Current assets
i8] Current investments 15 47273 621.43
(D) Inventories 16 30,404 87 30,711,142
(¢l Trade recsivables 17 4,126.05 5, 212.20
(0} Cash and bank balances 18 245387 646.85
{e] Shon-term loans and advances 19 511.60 S22.55
= 38.369,21 a7, 516,15
TOTAL 459,097.05 36,191.61
Significat Accounting Policies 1
See accompanying noies farming part of the
balance sheet 259-38

As per our report of even date
For Shah & Dalal
Firm Reg. No:-1094323

Place : Ahmedabad
Date : n 4 o A
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BAKERI URBAN DEVELOPMENT PRIVATE LIMITED

Statemant of Profit and Loss for the year ended on 31st March,2017 (" in Lacs)
Nole For the year For the year
5. No. |Particulars Ma ended ended
" | 31st March, 2017| 31st March, 2016
REVENUE FROM OPERATIONS
I Revenue from operations 20 10,093.23 10,822.75
I Other Incoms 21 25.51 0.38
1 TOTAL REVENUE(I+HI) 10,118.74 10,923.14
I EXPENSES
a | Costof material consumad 22 3,180.03 4.591.88
b | Changes in inventaries of finishad goods,
work-in-progress and stock.in-trade 2d [969.06) {1,076.96)
¢ | Employee benefits axpenzas 24 650,10 6IT.16
d | Finance costs 25 362740 2,25T.82
€ | Depreciation and amartization expianas 26 15.24 19.28
f | Other expenses 27 3,009.12 3,736,598
TOTAL EXPENSES 212,84 10,165.16
W Profit I (Loss) before exceptional and extracrdinary 605,90 T57.98
Items and tax {Il-IV)
Wi Exceptional Hems - .
Wi Profit / (Loss) before extraordinary items and tax [W=¥1) 505.50 757.88
Wil Extracrdinary items - -
X Profit | (Loss) before tax (VILVIII) 605.90 757.98
X Tax Expense
a | Current Tax 23T.00 153.00
b | Earllar Years Tax 4.81 -
¢ | Deferred Tax {3.25) I',B.E'Dlt
| Profit f {Loss) for the period (1X-X) 36T.34 B11.88
Al Earning per aquity share
a | Basic 28 0.04 0.08
b | Diluted 0.04 0.06
See accompanying notes forming part of the balance
Shisat 28-38

For Shah &

Place : Ahmedabad _

As per our report of even d ilg
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BAKERI URBAN DEVELOPMENT FRIVATE LIMITED
Cash Flow Statement for the year ended 115t March, 2017

{"in Lacs)
Particulars ~ For the year ended For the year endad
st March, 2017 st March, 2016
A. Cash flow from eperating activities
Mat Profit / {Loss) belore extreardinary llems and fax 605.90 TET 98
n =
Depraciaton and ameorisation 1524 18.28
Finance costs 3,417,680 2, 18065
Interast incoma (21.45) (0. 15)
Share of profit from patnership s 150,70 (274 B4)
Dwviderd Income {ouoay {0.35)
Captal resere (Mengar) - (494, Sy
3,562.08 1,430.00
Oparating prodit ! {loss) belore working capiisl changes 4 167 097 Z,167.28
) e, )
Adfustmants for fincrasss) / decrease iy cpsTaling sasels
Irvenbosies 306,25 4,295 33)
Trade recaivatias 1,084, 15 224,80
Shart-tarm loans and advances {58:0.05) 521738
Long-term Ioans and advenoes (0317 (0.7
Adiinstmarns far increase / (decreass) ¥ operaing Kabiiias:
Trade payebles 4376 29,82
Ciher current liabililies (5260, 18) {5,865.42)
Long-tarm provisions a0.9z 3 545 91 {33,62) [4 B 26}
{3,545 81) {4,854 25}
-ash flow from exbraprdinary dems
Cash generated from operations
Mt income tax (paid) | refunds {175.00)
Het cash flow from / {used In} operating activitles (&) 447.06 {2, T08.27)
|E. Cash Now from invesiing activities
Capilal enpenditure on flxed assats. including capital advances [24.85) {1145
- Asspeiatag 0.04 {1.35
Net cash flow from [ [used In} investing activities (B) {24.78) 12 87
C. Cash flow from financing activities
Praceads from issus aff equily shares - 0.0
|Pn:u:eed: from leng-derm borrowings B,435 54 1537250
et increase | (dacreass) in wiiking capital barrowings I:E-ﬂ-ﬁ.?u:ll G20.58
Proceads fom ofher shorerm borrawings (1.010.30) {10,838 35)
(L 417.60) (2. 180.85)
21.48 0.5
a2 035
1,384 89 1,174,865
l 1.807 12 FILAT]
B45.85 18134
2.453.97 B46.85
cash flows partaining in conliniing snd discounting operations
ean be wilised only for e specifie idaniifiad PuUrpaEsE,

FOR BAKERI URBAN DEVELOPMENT PRIVATE LIMITED

. gl
/gmm i E‘jﬁl:‘l’;i]‘f Q’Jﬁ

Pavan A Bakeri Asit N.Somani
Director Dreetir




BAKERI URBAN DEVELOPMENT PRIVATE LIMITED

Notes in compliance of Schadule [l as per the Companies Act, 2013 (" in Lacs)
P As at J1st March, 2017 As at 31st March, 2016 )
N Sr. PARTICULARS |
Number of MNumber of
__shargs “inLacs shares _in Lacs
2 SHARE CAPITAL:
AUTHORISED SHARE CAPITAL
140,000 Equity shares of Rs. 10/ agch 140,004 14.00 1,40,000 14.00
Tedal 1.40.000 14,00 1.40,000 14.00
IBSUED SHARE CAPITAL
10,075 Equity shares of Rs. 10/ sach 10,075 1.1 10,000 1.040
Total 10,675 1.01 10,000 1.00
EUBSCRIBED AND PAID UP
10,075 Equity shares of Rs. 104- each 10,075 1.01 10,000 1.00
Total 10675 1.1 10,000 100

21 The Company has cniy ome class of share referred to as equity shares.
2.3 Reconciliation of the number and amant u&h—nuquuHernnmulng al the beglnning and at the

end of the reparting perod;
A8 al 3=t March, 2017 As af st March, 2016
Particulars

Humbar of : Mumbar of ]

_ghareg In Lacs shares in Lacs
A the beginning of the perigg 10,000 1.00 10,000 1.00
Inkued curirg the pariod 7B 0.01 . .
Olutslanding a8 the g of this previod 10,0785 1.01 10,000 1.0 |

2.5 Reconeiliation of tho number and amount of Subscribed & Paid-up Equity Shares oulstanding at the
Bagirming and at the and of the reporting perod;

As at st March, 2047 As at 315t Mareh, 2016
Partlesilars
Mumbaor af Number of
m - ]“ Lﬂ'ﬂ. .m ¥ I“ L‘“
NMMIwEnﬂhepwiu-:l TeL000 1.08 10,004 1.00
Susscnbed & Paid up |I|.|ri.r|q e pericd i1 0u0q - -
[Quistanding # the end of the pennd 10,075 1.0 10,004 1.0

4 Shares Held by holdingfultimate holding GCompany andfor their subsidiaras/sesoclates

Dt of Issued Capital;

10073 (Previous Year 10,003 Equily Shares sre held by halding pampany

Ml {Presious Year Kil} Equity Shares are hald iy uitimate holding eompary,

Mil (Provious Year Nil) Equity Shares are hald b Subsidiary of hedding comaany.

Wil [Prrevious: Yaar NE) Equity Shares are held by associates of halding o7 ullimaie holding campany

Ot of Subscribed and Paid Up capitak

10,075 [ Pravious Year 100003 Equity Shares ae hakd by holding company

Wil iPrevious Yaar NT) Equiy Shares are haid by utimate halding eompany

Hil [Presious Year MI) Equily Shases are heid by subsidiary of holding ELFApany,

Wil {Previcus Year Mil} Equity Shares ana hald by associstes of helding or wlimats halding company,
4.5 The details of skarchoiders holding more than 5 % of lssuied share capital:

Of ssuad Share Capital:

As at 318t March, 2047 As ot 3151 March 2076
Hame of Sharehokiers Ho. of E'Iu_u ' Ma. of Bhires
Held % of Holding Hak

|Eakeri Project Private Lig 10,065 92.90% 10,000 120.00%

OF Bubscribed and Pasd Up Share Capital:

i Az 8 315t March 2017 As at 3151 March, 2018
Mame of Shareholders o, of Shares ml%'__z__—

ik % of Halding Held % of Halding

Bakeri Projscts Privsts Lig 10,008 99.80% 19,000 100.00%
ZE Details of Unpaid calls dus fram Disgctors,

Thers were no ungaid calls sus fram Direchors of the CoOmgany
Z7 Rghts of Eguity Shareholders, Dividend and Repayment of Capical:
&) Hoider cEgpilly shares s aniitlad | ans vibe par share,

B4 e asdd pays dividonds in indian Rupaes. The Companies Act, 1956 provides that vy
W accumulated distnbutable profits oty after the dransfr Io a general maane

W ned profd computed in acsordance with curanl reguiptions
-.I of tha Carmpany, the holders of shares shall be erlited lo moale the




BAKERI UREAN DEVELOPMENT PRIVATE LINITED

Nates in compliance of Schedule Il as per the Compankes Aet, 2013

{"in LH“E
A5 at) B
o PRI AGE st March, 297] 36t March, 2616
3 |RESERVE & SURFLUS
34 [Surplus in the Bilement of Profn snd Less
Safance &1 fie beginnmg of the year 1, 2348 108813
Bad- Ml Peefilihal Loas) for e currer year T4 E11.38
Less Appeoorialions
Tiareter i Dabasture Hedampiion Rescrg : 4B8.
Ml Profi A5 1,333,
12 | Debardure Modemgtion Reserm -
Dps=aing babin 4BE TS
Add; Addlions during T pear
Tranghormed from surphes in Stetemant of Profil and Lo 339,36 AHLTE
Leta Usasen § arabamed duning e year z ]
Clxing haipnce 77850 #68.78
33 |Capital Revweras {434.58) :mm‘
mrqhmm T ETL 120667
M Bgﬁ_nggm'#nml'r_uz this Reserss during bhe war
4 Shar SuspeEnse Aooount = B |
Putsust io e schesm of Amalgamation the Comparmy has 4 BsuE 75 i
sharai of Rs. 80 @ach o me sranehielsers af e randhensr companias
a1 31 8l March 2008 Ihe said shaces were no allsled s hencs T
hewss o Cradiled | e Shars Sumpense sooounl
[ LN M EORR [el]
51 |SECURED BORROMIMNGS ©
Tarm Leans
Tain Capital Firunas Soer Lid . 1.5848.49
ICHCH Bk, Lid. <vaheda ican 18,85 5,04
IGHCT Bank L, 240.8% 1.754.Th
HOFC L, . 1, FE5.58
Eoitai Mahindra Irsastmsie Lid, 241889 .
Wbrur Vysya Eark, Lad. 253100 i
Gy Fingnce Lid. 540,08 T.6.24
S8l Bank Lk Cash Cradt ac 20 -
Total 15, 147,50 12,710,
URSECURED BORROWINGS
Kan Cofremriizla Debanivas 10, 500 5 T.500.00
Todal 0, 500 T, 500, 00
Total I L4790 1,56
— =]

5.2 17 Ak the securad bans are seoured by Fnd party secuning and personal UEareEs of Jresior
8.5] Tersa of B of Loans:
. | Hirfe of Landars i

of Imiaread Ripn S st
. Nio.od First
" Insin®enien| Instaliment
£ ¥ It
1 HICKE Liz. kEn 1% 1] . LE]
% Ll:h:fh-t 3 ] i285% ﬁ__ﬁ'_ FIETa
3 [HOFC Lag 3 nange TZ65% 48 m
[] Mitindia irvesiments s (ET- Y Weify [F FApe-10
S [mavur Wsva Bank Lid Finanoe 1 a7 Ot F
B |G Finosce Lig Finarea 12.85% Mgnpiy 53 Ot-Mar-15
Povicd and funaunt of Defaull-
Thate & no ditau in Priccipal sl Inlsrest Rapagmess cn am of tha lsans inken duting leat five
E LEMG TEAM LIGBILITY
ldarest Aocruod Bi Mot Dus 106277 BA4%
Tadal _‘IIFEE? 5343
T LONOTE ROWIEID
Foor Gratuity T.15 12.31
Tuotal 115 [FET]
Ty
[ EHORT TERM NCRRWINGE
Loens repavatia on demand
Fotsk Mahindra Bank L34 - CC. " 10 5132
G Bank Ui Cash Credil ag - E1.47 AT e
Lagrs and advinces frim miaied parties 2A09.57 [ERl A
Tatal FETER ] F gig
e ———
Il i dacured by thnd pay securiliss snd persoral quarsnises of diegios A
] TRADE PAYABLES ]
fdicm, Smad and Mecium Scala Indusirisg . -
O ﬁl 1]
Tidal 3 %
1% ITHER
) Uy = 3,307 04 BET45
ol & o 1,52803 153334
L= ;
i 0.\ 40,24 4458
&] = 1,482.53 138359
(K] 28,73 .37
'!f} iy i [RIT 19, 452.5F |
i
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BAKERI URBAN DEVELOPMENT PRIVATE LIMITED

Notes in compliance of Schadule Ill as per the Companias Act, 2013 { in Lacs)
As at AR &L
" AR st March, 2017| 315t March, 2016
13 LONG TERM LOANS AND ADVANCES
{Unsecured, considered good)
Advence Incoma tax (Mal) 218,47 242.08
MAT Credil Receivabia IR Fi B9.12
Batances with gavernment authorities
Ursacured, considered goad
) Deposi with MGWCL & UGWEL & TORRENT 1261 2.34
Total 380.20 440, 55
14 DEFERRED TAX ASSET (Nat)
[A) Dt rned Tax Liability
Lifierence between Book & Incame tax Depreciafion 6.88 1147
{2 Deferred Tax Asse
Rielaled fo Grabuity {1.71 (E.25)
Taatal 18 1.92
15 CURRENT INVESTMENTS
Investment in partnership firm
dhere of LassProfd fram fim AT2.28 £22.98
Wi | Cthar Investment in fem (Refens nole=1}) 048 045
Total 47373 82343
Mode no.-1 Detalls af Halding & Padnership in
Sanskrut Develogers 201617 201518
Capital | % of | Capital | % of
Hames of pariners in finm [Rs} | Sham| Share
Bakari Anil Rajlal BOOG 1 oo 1
Bakeri Lrben Development PyviLid H-E-.I:H.‘.lﬂi B3 43, D00 B
Fatel Dashrathoha & 50000 1 5,000 1
Hanzsbhen Anflbha Bakad n0al 1 5,000 1
Hinwa Achainhzi Bakeri E.000 1 £.000 1
Jeneki Achal Bakeri 50000 1 8000 1
Ackalbhai Anil Bakari 5000 1 5000 1
Pawnl Anil Bakerl 5, 1 5,000 1
Sunll Giishbhal Brambhatt 50000 1 5,000 1
Damyaniben C. Mahia 5000 1 soool 9
Kihush Kartik Bakean 5,000 1 £.000 1
Lishma Kedan Shak =0001 1 i
1,060,000 100 1,%% 100
18 INVENTORIES
(A Finished goods 1,384,080 1,337.27
(B) Work-in-prograss 11.560.07 10,934.23
{C] Raw Waisniad 2, 18207 3. Ta0.68
i0) Stock in trade (Purchase of Land Righes) 1485083 15, 98
Tatal mmf :Iﬁ.;ﬁ.ﬂ




BAKERI URBAN DEVELOPMENT PRIVATE LIMITED

Notes in compliance of Schedule Il as per the Companies Act, 2013 ("in Lacs)
As at As at
i PARTIGULAYS 315t March, 2017| 31st March, 2016
17 TRADE RECEIVABLES
{A)Trade recelvables cutstanding for a period
bess han slx months unsecured, considered good 1,072,658 2,566.75
(B) Other Trade receivables
Unsecured, considered good 3,053.40 2,645.45
Total 4,126.05 S5, 2120
18 CASH & BANK BALANCES ;
i |[Cash & Cash equivalents
H:AI Cash an hand B.54 0.08
(B] Balances with banks
In Current Accounts 2,362.88 EB46.7T9
i lﬂthar Bank Balances
(4) Bank depaosite maturing within 12 months 84,55 ;
Total 24539 646.85
—
There is no balance in Bank as unclaimed dividend,
There is no Balance with bank hald as margin money deposit against guarantaas,
There is no depesits maintained by the Company with banks comprises of ime deposits, which can
be withdrawn by the Company at any point without prior notice or penalty on the principal.
19 SHORT TERM LOANS AND ADVAMNCES
(Unsecured, considered good)
(2} Loans and advances to related parfies 423.65 -
(&) Loans and advances to employees 6.11 4,50
() Prapaid expenses-Insurance 4,65 2.58
{0} Service Tax Cradit Recesvahle 31.04 51.61
(&) Loans and advances to other than related parties - 15.62
(') Trade advances 443,30 241.49
(3} Others (Refer Note| 2.85 G675
Total 211.60 J22.55

MNote: TDS receivable from financial institulons are shown under others




BAKERI URBAN DEVELOPMENT PRIVATE LIMITED

Notes in compliance of Schedule Il as per the Companies Act, 2013 (" in Lacs)
For the year For the yea
LARS efrded ended
. FARTG MstMarch,|  31stMarch,
2017 2016
20 REVENUE FROM OPERATIONS
Sale of products & (Refer Mote (1) beerlove| 10,290.01 10,6828.456
Other aperating revenues # (Rater Mote (i) befow) {116.78) 296,30
TOTAL 10,083.23 10.822.75 )
(i} [Sale of products camprises
Sale of fiats and plots 10.210.01 10,626.45
10,210.09 10,626.45
| {Sther operating revenues Comprise:
Share of Profit{ Loss) from partnershig fim (150,70 2T4.54
Interast on lsans and advances 18,84 0.12
s ncarms 14.06 21.33
I115.?Ei| 2946.3
EZ OTHER INCOME
Interest income (Refar Note (i) balow) 1.58 0.03
Dividend income 0oz 0.35
Net Gain on Sale of Investment (Refer Note (i) below) 2384
TOTAL 25 E9 0.36
— —
{i} {Interest income comprises:
Intarest fiom depos#t n banks 1.58 0.03
Other Imarest i0.04 =
158 0.63
(ii) | et Gain on Sale of Investment 2391 =
23.891 =
2z COST OF MATERIALS CONSUMED » —
Purchases -Raw-materials and packing matenals 1,454.23 228847
Add: Cpening balance of stock . .
1.464,23 " 2.2BB.AT
1[&;5' Closing Batancs of elock * =]
Consumplion of matesials 1,464.23 Z, 23847
2 |Land - BTE.25
Add: Opening balance of siock 3,T80.85 4,204.58
3,700.85 8,182.83
Less: Closing balance of stock 2,552.33 3,T50.68
Consumpdion of Land 4.228.52 140217
3 |Land Development sxps 315,39 954,06
4 |Purchase of Land Rights 171.50 [56.81)

T80.03 458180



BAKERI URBAN DEVELOPMENT PRIVATE LIMITED

Notes in compliance of Schedule Ill as per the Companles Act, 2013 (" in Lacs)
st PARTICULARS rocthayear)  Forthe year
J ended anded
o J1st Mareh, 2017 315t March, 2016
3 CHAMNGES IN INNENTORIES OF FINISHED GOODS,
WORK-IN-PROGRESS AND STOCK-M-TRADE
Inventories at the gnd of the ymar;
Finzhed goods 1,381.90 1,33T.27
Wark-in-progress 11,816.80 10,134.22
Stock in trade (Purchase of Land Rights) 14,680,683 15,458.98 |
27,099.53 26,930.47
fini £
IFlnlshad goods 143r.27 329.51
Work-in-grogress 10,134.22 B,500.85
Stock in trade (Purchase of Land Rights) 15,450,948 16,924,174
25,!3&.4_1 25,_;!—1-3.5&
Mat (increase) / Decrease (95908} L H.Whﬁlﬁt
24 EMPLOYEE BENEFITS EXPENSES
1 |Sataries and wages ET1.62 EE3.42
2 |Cantributions te providentgratuity and other funds T0.91 4817
3 |Stalf welfare expenses T.58 5.5T7
Total g50.10 637.16
 ———
5 FINANCIAL COSTS
Interest Expense 341760 218066
Qther bormowing costs 205,80 7747 |
Total 3,627.40 2,267,852
26 DEFRECIATION AND AMORTIZATION EXPENSE =
Degreciation 15.24 18.28
Total 15.24 18.38 |
7 OTHER EXPENSES
1 |Canstructisn Labour expenses 1,336.21 1,977 .68
2 |Construction expenses 137.85 20248
3 |Trarsportation expanse o412 28,16
4 [AUDA Expenses/AMC expensa/Plan passing exps. 45.60 J0.6T
5 |F5I Cosd B51.48 910,60
& [Maintansns expense i B.27 i1.09)
T lInsurance - Workmen's Compensation 2.00 1.7
£ |Repairs and maintenance 1294 12.48
9 |Insuranze 5.29 E30
100 | Fates and taxes 38.45 1313
11 |Communicaticn 2.80 2.69
12 |Travelling and comveyance T.14 178
13 |Broksrage of Land Purchase - 13.00
I4 |Sakes commission - Incentive 2B.T6 2T .89
15 |Printing and stationery 6.85 .81
16 [Advertisement & Business promotion 224,08 2B2.8T
17 |Legal and profesaional 125.95 187 .47
18 |Stamp duty 55.80 .
19 |Payments to auditors
A8 anditer 2.71 1.48
20 | Donation - 0.25
21 | Service Tax on (RCM) 1.12 .87
22 [Swachh Bharat Cess on 5 tax 7.58 221
23 |Service tax on RCM - Krighl Kalyan Cass o.08 -
24 |{CER Exps 324 -
25 | Miscallaneous expense 5.74 5.68
Total 3,008,412 3,735.08
28 Met lax as par profit & logs account 367.34 611.88
Aoeplisnal ilems J6T .34 611.E8
of shares 10,078 1,40,000
i {Rs.) 10 10
0.04 0.00
min 0.04 Q.00




BAKERI URBAN DEVELOPMENT PRIVATE LIMITED

Notes forming part of the financial statements
F.XY.2016-17

1

11

1.2

1-.3'

1.4

Significant Accounting Palicies

The accounts are prepared and presented in accordance with the Generally Accepted
Accounting Principles and are in line with the relevant laws as well as the Buidelines
prescribed by the Department of Company Affairs, Ministry of Industry and Accounting
Standards ('AS’) issued by the Institute of Charterad Accountants of India ['ICAI') and
notified by the Companies Accounting Standard Rules, 2006 to the extend applicable.

Basis of Accounting:

The financial statements are prepared under the historical cost convention, The company
follows the mercantile system of accounting and recognizes income and expenditure on
the accrual basis except those with significant uncertaintias,

Accounting estimates

The preparation of financial statements in conformity with the generally accepted
accounting principles in India (Indian GAAP) requires ma nagement to make estimates and
assumptions that effect the reparted amounts of assets and liabilities and the disclosure of
contingent liabilities on the date of the financial statements. Actual results could differ
from those estimates. Any revision to accounting estimates Is prospectively recognized in
current and future periods.

Revenue Recognition:

1. SALES

Al Revenue is recognized on the basis of AS-S [Revenue Recognition) on percentage
compietion method, The stage of completion of contract will be recognized on the basis of
survey and certification of work performed. The revenye is recognized to the extent it is
probable that the economic benefits will flow to the company and the revenue can be
reliably measured.

E) INCOME FROM OTHER OPERATIONS
Interest income is accounted on accrual basis.

2. OTHER INCOME

Share of profit/loss from investment in partnership firm is considered on the basis audited
results of the firm.

Tangible Fixed Assets

Fixed Assets are stated at cost less accumulated depreciation. The cost of fixed assets
includes non refundable taxes and duties and other incidental expenses related to the
acquisition and installation of the respective assets.

S,

Depretiaﬂn on Tangible Fixed Assets

womputed on written down value method based on useful lives,
% on the internal technical evaluation and are in line with the useful
pchedule Il to the Companies Act, 2013,
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Notes forming part of the financial statements
F.Y.2016-17

(i} Consequent to this, where the Company has changed the estimate useful life of the asset
as a result of which the rate of depreciation has also changed, the carrying amount of
the assets as on April 1, 2014 is depreciated over the remaining useful life of the asset.
Further where remaining useful life of an asset as on April 1, 2014 was Nil, the carrying
amount of the asset has been written of as loss due to writing off the assets,

(ill} Loss arising from the retirement of, and gains and losses arising from disposal of fixed
assets are recognized in the Statement of Profit & Loss.

1.6  Intangible Assets & Amartization
Intangible assets are recognized when the asset is id entifiable, is within the contral of the
company, it is probable that the future economic benefits that are attributable to the asset
will flow to the company and cost of the asset can be relia bly measured.
Intangible assets are stated at cost of acquisition less aceumulated amaortization and
impairment losses if any. Intangible assets are amortized over their estimated usaful
economic life as follows:

a) Computer Software cost Is amortized over a period of five years using straight-line
method,

1.7  Inventories:
Inventories are classified as balow:-
a) Raw Materials and
b] Finished Goods

These are valued at cost or net realizable velue whichever is lower, Net realizable value is
the estimate of the selling price in ordinary course of business, less the cost of completion
and selling expenses.

e} Workin Progress

The cost incurred till the end of financial year for unsold units are shown in Work in
Progress on the basis of Percentage Completion Method.,

1.8 Investments:

Investments that are readily realizable and intended to be held for not more than twelve
months are classified as current investments, All ather investments are classified a5 non-
current Investments.

Investments in Subsidiary companies & in partnership firm are dassified as non-current
Investments. These are stated at cost Jess any other non temporary diminution in value,
determined separately for each individual investment. The Company has made no
investments for less than twealve months.

1.2  Impairment of Assets:

ing Standard (AS-28) - Impairment of Assets issuad by the Institute of
At of India, the carrying amounts of the Company’s assats including

-] wﬁ: rﬁeviewed at each Balance Sheet date to determine whether there is
]
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Notes forming part of the financial statements
F.Y.2016-17

1.10

1.11

any indication of impairment. If any such indication exists, the assets recoverable amount
is estimated, as higher of the net selling price and the value in use. An impairment lozs is
recognized whenever the carrying amount of an asset exceeds its recoverabla amount. If at
the Balance Sheet date, there is indication that a previously assessed impaiment loss no
longer exists, the recoverable amount is reassessed and the asset is assessed at the
recoverable amount subject to a maximum of depreciable historical cost.

Employee/Retirement benefits:
(al  Short term employee benefits

All employee benefits payable wholly within twelve months of rendering the service are
classified as short term employee benefits and are recognized in the period in which the
employee renders the related sarvice,

(b} Post-employment benefits
i} Defined Contribution plans

The Company’s state governed provident fund scheme is a defined contribution plan. The
contribution paid/payable under the schemes is recognized during the period in which the
employee renders the related service.

i) Defined benefits Plans

The employees” gratuity fund scheme is a defined benefit plan. The present value of the
obligation under defined benefit plan is determined based on actuarial valuation at each
Balance Sheet date using the Projected Unit Credit Method which recognizes each period
of service as giving rise to additional unit of employee benefit entitiement and measures
each unit separately to build up the final cbligation,

The obligation is measured at the present value of the estimated future cash flows. The
discount rate used for determining the present value of the obligation under the defined
benefit plans are based on the market yields on Government securities ac at the Balance
Sheet date, having maturity pariods approximating to the terms of related obligations.

Gains or losses on the curtailment or settlement of any defined benefit plan are recognized
when the curtailment or settlement occurs. Past service cost is recognized as expense on a
straight-line basis over the average period until the benefits become vested, To the extend
the benefits vests immediately, the expense [s recognized immediately in profit and loss

account. Actuarial gains and losses are recognized immediately in the Profit and Loss
account

(c) Long term employee benefits
There are no long term employee benefits other than those mentioned above.
Taxes on Income

Income tax expense comprises current tax{ i.e amount of tax for the period determined in
accordance with the income-tax law) and deferred tax or credit (reflecting the tax effects
of timing differences between accounting income and taxable income for the period).

" arge or credit and the corresponding deferred tax labilities ar assats
rh! . e tax rates that have been enacted or substantively enacted by the
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Deferred tax assets are recognized only to the extend that there Is reasonable certainty
that the assets can be realized in future. However, where there is unabsorbed depreciation
or carried forward losses under taxation laws, deferred tax assets are recognized only if
there is a virtual certainty of realization of such assets. Deferred tax assets are reviewed at
each balance sheet date and written down or written-up to reflect the amount that is
reasonably/virtually certain| as the case may be) to be realized.

1.12 Earnings per Share ('EPS’)

1.13

1.14

1.15

The basic EPS is computed by dividing the net profit attributable to the equity shareholders
for the year by the weighted average number of equity shares ocutstanding during the year,

Provisions and Contingencles

A provision is recognized when there Is present obligation as a result of past event and It s
probable that an outflow of resources will be required to settle the obligation, in respect of
which a relizble estimate can be made. These are reviewed at each Balance Sheet date and
adjusted to reflect the current bast estimate,

A disclosure for a contingent liability is made when there is a possible or present obligation
that may, but probably will not require an outflow of resources, When there is a possible
obligation in respect of which the likelihood of outflow of resources is remote, no
provision or disclosure is made,

Accounting for Leaze

Leases are classified as Finance Lease and Operating Leases. Leases of assets under which
all the risks and rewards of ownership are effectively retained by the lesser are classified as
operating leases. Lease payments under operating lease are recognized as an expense in
the profit and loss account on a straight — line basis over the lease term. A finance Legse is
defined to mean a lease that transfers substantially all the risks and rewards incidental to
the ownership of an asset.

Borrowling Costs

Borrowing costs directly attributable to the acquisition and construction of a new project
or expansion of existing projects or an asset which takes a substantial period of time to get
ready for Its intended use, are capitalized as a part of the cost of such assets, until such
time the asset is substantially ready for its intended use.

All other borrowing costs are recognized in the Statement of Profit and Loss in the period
they occur.

Borrowing costs consist of interest and other costs incurred in connection with borrowing
of funds.




BAKERI URBAN DEVELOPMENT PRIVATE LIMITED

Notes forming part of the financial statements
F.Y.2016-17

OTES FOR PART CCOUNTS;
Note 29

a) Contingent liabilities not provided for :
There Is a Court case pending in Karnataka Appellate Tribunal with respect to Land Co-

owned by the Company, The impact is likely to be negligible and uncertain and therefore
not provided for,

b} The Company is in the process of identifying suppliers covered under Micro, Small and
Medium Enterprises Development Act, 2006 (MSMED Act) and hence the amount due to
such suppliers has not been identified.

c) Previous year figures have been regrouped and reclassified wherever necessary to make
them comparable with the figures of the current year.

d} Balance of debtors, creditors and loans and advances are su bject to confirmation.

e} In the opinion of the Board, the investments, current assets, loans and advances are
realizable at a value, which is at least equal to the amount at which these are stated, in
the ordinary course of business and provision for all known and determined liabilities are
adeguate and not in excess of the amount stated.

f) The Company has got Securad Borrowings from various Financial Institutions.

g} The Company holds the rights to appoint two trustees on the Board of trustees of Dr.
Jivraj Mehta S5amarak Health Foundation by virtue of donation made during the Financial
Year 2012-13 and 2013-15 by the company and by Sanskrut Software Services Pvt. Ltd.
which has been merged with the company w.e.f. 01.04,2015.

h} The Company has |ssued 7,500 {Seven Thousand Five Hundred only] 10.5% Listed Rated
Unsecured Redeemable Non-Convertible Debentures of nominal value of INR 1,00.000
(Rupees One Lac only) each, aggregating to INR 75,00,00,000/- (Rupees Seventy-five Crore
only), in five tranches ("Debentures") by way of private placement. The dates of allotment
and redemption for five tranches of Debentures is as under:

Tranche 5r. Nao. Date of Allotment Redemption Date
1 February 29, 2016 March 29, 2019
2 March 1, 2016 March 30, 2015
3 March 3, 2016 April 1, 2019
a4 March 4, 2016 April 2, 2019
5 March 5, 2016 April 3, 2019

Biy's operations have heen classified into Two primary segments namely
i activity and Finance activity. segments have been identifled by the
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management taking into account the nature of activity, risk and reward parameters and

other relevant factors.

Primary Business Segments (" in Lacs)
Particulars Construction | Finance UE::::I-I: Total
1 | Segment wise Revenue _ |
Turnover 10,210.01 21.45 =112.71 10,118.74
(10,626.46) (0.15) [296.53} | (10,923.14) |
Segment result before Interest B
2 | taxes 3.036.55 21.45 117531 | 4,233.30
{1,202.35) (0.15] (1.813.30] | ({3,015.80)
Less : Interast Expense 3,623.97 3.43 - 3,627.40
(7.54) | (2,25D.28) (=) | (2,257.82)
Profit before Tax -587.43 _18.02 1,175.31 €05.90
(1,194.81) | (-2,250 13) {1,813.30) (757.08]
Prowvision for tax - - 237.00 237.00
{153.00) {153.00)
Earlier Years Tax - 4.81 481
=i (-} =]
Deferred tax - - -3.25 =3.25
{-6.90) (-6.90)
Profit After Tax -587.43 18.02 836.75 367.24
(1.195) | {-2,250.13) (1667.20) |  (611.88
3 | Other Information
Segment Asset 14,530.91 B73.05 3,693.08 | 39,097.05
(35,923.32) | {261.51) (2,006.68) | (38,191.61)
Segment Liabilities 3,760.76 | 29.311.04 6,025.26 | 130,087.05
{7.002.47) | {35,124.80) (6,064.34) | (38,191.61]
Capital Expenditure .
Depreciation/ Amortisation 15 24 15.24
{19.28) (19.28)
31 Note Related to employee benefits
Gratuity Disclosure Statement as Per Accounting Standard 15 Revised (AS 15R) For The Period
01/04/2016 - 31/03/2017
= | Current Period Provious Periad
Type of Benefit Ciratuity Coraituiity
Country Insliu India
Reporting Currency INR INR
Eeporting Standard Accounting Standard 15 Revised Accounting Standard 135 Revised
LAS 15R) iAS 15R)
Funding Status Funded Funded
Stamting Perlod | =Apr-16 Oi-Apr15
ol N S1-Mar-17 3 E=Mar-16
) 12 Months 2 Monihs
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Assumptions {Opening Period)
Current Perbw Previous Perimd
Expected Retun on Plan Assets 4% 1.93%
| Rte of Discounting R.04% 7.95%
_Rate of Salary Increme F 010 (%
Rate of Employes Tumaver 2.0 2.0
Montality Rate During Employment | Indian Assured Lives hortalily Indian Assured Lives Morality
_ {2 {K=08E) [2006-08
Mortality Rate Afier Employvment M.AL LA,
Assumptions (Closing Period)
= Current Period Previous Perlod
Expecied Return on Plan Assels 7.0 80d%
| Rate of Discounting 7, s 0%
Rate of Salary [ncrease i, D i1 N
Rate of Emploves Tumover 2.00%% . 2.0 %
Mortality Rate During Employment | Indian Assured Lives Muortality Indian Assured Lives Monality
(2006-08) (2006-08 )
Maorality Rate Afier Employment g MN.A,

Table Showing Change in the Present Value of Projected Benefit Obligation  (Amt.in Rs.)

|

Current Period

Present Value of Benefit
Obligation at the Beginning of
the Period

Previous Period

17,105,870

16,447 527

| Interest Cost

1,375,312

Current Service Cost

1,043,928

Past Service Cost - Non-Vested
Benefit Incurred During the
Period

1,307,578

951,317

Past Service Cost - Vested
Benefit incurred During the
 Period

Liability Transferred In/
Acqulsitions

|Liability Transferred Oury
Divestments)

iGains)/ Losses an Curtallment

(Liabilities Extinguished on
| Settlement)

(Benefit Paid Diractly by the
| Employer)

(Benefit Pakd From the Fund)

(346,141)

The Effect Of Changes in
Foreign Exchange Rates

Actuarial (Gains)/Losses on

Obligations - Due to Change in
Demographic n.ssl.r :
Actuarial iEains],-"
Obligations - O
Finamcial Assu

[54.462)

{438,538)

(145,951)
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Artuarial {Galns)/Losses on
Dbliﬂiuns - Due to Experience

{450,357)

{961,601)

Present Value of Benefit
Obligation at the End of the
Period

18,309,166

Fair Value of Plan Assets at the

Beginning of the Period

15,874 384

17,105,870

12544,070

Expected Return an Plan Assets

1,276,300

Contributions by the Employer

2,421,966

Expected Contributions by the

Employees

957,254

2,367,872

Assers Transferred
InfAcquisitions

{Assets Transferred Out/
Divestments)

{Benefit Paid from tha Fund)

(Assets Distributed an
Settlements)

fund)

{346,141)

{54,462

{Expenses and Tax for
managing the Benefit
Diligations- paid from the

Effects of Asset Cailing

The Effact Of Changes In
Fareign Exchange Rates

Actuarial Gains/{Losses) on Plan
Assets - Due 10 Experience

{132,195}

13,650

Falr value of Plan Assets at the

End af the Period

19,094,314

Actuarial (Gains)/Losses Recognized in the Statement of Profit or Loss for Current Perlod

15,874,384

{132,195)

- Current Period Previous Period
Actuarial {Gains)/Losses on 630,197 (1,546,090)
Cbligation For the Period
Actuarial (Gains)/Losses on Plan | 132,195 {19,650)

Asset For the Period
Subtotal 762,352 (1,565,740)
hctuarial (Gains)/Losses 762,392 {1,565,740)
Recognized in the Statement of
Profit or Loss
Actual Return on Plan Assets

Current Period Previous Period
Expected Return on Plan Assets | 1,276,300 857,254
Actuarial Ealnsﬂan an 19,650

1,016,804
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Amaunt Recognized in the Balance Sheet
Current Period Previous Period
(Present Value of Benefit {19,809,166) (17,105.870)
Obligation at the end of the
Period)
Fair Value of Plan Assets at the | 19,004,314 15,874,384
| #nd of the Periad
Funded Status (Surplus/ (714,852) [1,231,486)
{Deficit))
Unrecognized Past Service Cost | -
| at the end of the Period
Met {Liability|/Asset Recognized | (714,852) (1,231,488)
| In the Balance Sheet
Net Interest Cost for Current Period
Current Period Previous Period
Present Value of Benefit 17,105,870 16,447,527
Obligation at the Beginning of
| the Period
(Fair Value of Plan Assets at the | (15,874,384) (12,544,070)
| Beginning of the Period)
Net Liability/|Asset) at the 1,231,486 3,503,457
Beginning
Interest Cost 1,375,312 1,307,578
(Expected Return on Plan [1,276,300] {997, 254)
| Assets)
Met Interest Cost for Current 99,012 310,324

Period

Expenses Recognized in the Statement of Profit or Loss for Current Perlod

Past Service Cost - Mon-Vested
Banefit Recognized During the
Pericd

Current Period Previous Period
Current Service Cost 1043928 951,317
| Net Interest Cost 99,012 310,324
Actuarial (Gains)/Losses 761,352 {1,565, 740)

Past S&rvice Cost - Vested
Benefit Recognized During the
Perigd

(Expected Contributions by the
Employees)

iGains)/losses on Eurta Brls

And Settfements S0 A
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Change in Asset Ceiling

-

Expenses Recognized in the
statement of Profit or Loss

1,305,332

(304,099

Balance Sheet Reconciliation

Current Period

Previous Period

Opening Net Liability

1,231 486

Expense Recognized in
Staterment of Profit or Loss

1,505,332

3,903,457

(304,009)

Net Liability/|Asset) Transfer In

Net [Liability)/Asset Transfer
Cut

Eeneﬁt Paid Directly by the
Employer)

(Employer's Contribution)

12,421,966)

MNet Liability/{Asset} Recognized
in the Balance Shest

714,852

i2,367,872)

1,231,486

Category of Assets

Eﬁrrmr_ Period

-G:wern ment of India Assets

=

State Government Securities

Special Deposits Scheme

Debt Instruments

Carporate Bonds

| Cash And Cash Equivalents

Insurance fund

19,094,314

15,874,384

Asset-Backed Securities

Structured Dabt

Cither

Total

=l

19,094,314

15,874,384

Other Details

Cument Period

Pravious Perlod

Mo of Active BMembers

70

Fic.d

Par Month Salary For Active
hembers

2,422,935

2,387,300

| No of Deferred Members

Mo of Pensioners & Family
Pensioners

Projected Benefit Obligation
(PBO)

19,809,166

17,105,870

Prezseribed Contribution Far
Mext Year (12 Months)

1.874 263

2273414

Previous Period

(961,601
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Actuarial Gains/{Losses) on Plan | (132,195) 19,650
Assets - Due to Experience

Notes

Gratuity Is payable as per company’s scheme as detailed in the report,

Actuarial Gaing/ Losses are accounted for in the pertod of occurrence in the Statement of Profit or
Loss,

Salary escalation & attrition rate are considered as advised by the company; they appear to be in
line with the industry practice considering prometion and demand & supply of the employees.
Closing Expected Rate of Return taken as described in proposed Ind AS 19 on Employvee Benefits.
Value of asset pravided by the client is considered as fair value of plan asset for the perind of
reporting as same is not evaluated by us,

32 Details of Loan Given and Investments made covered u/s 185(4) of the Companies Act, 2013

(" in Lacs)
Aglretatg Value of As at 31st Maﬂ:h
33 loans given during | 2017
No. | Mame of the Entity Relation the financial year
1 [ Thakor Prabhat Udaysink, Employes {0.16)
2 | Jayesh A Mevada Employes {0.18) -
3 | Pandya Deepak Mohanlal Employes {0.32) 0.05
4 | Manu Nanjeebhai Rana Employes {0.22) -
| 5 | Rikin Punch Employes 4.00 4.00
| 6 | ALLIANCE FRANCAISE Third party - 1.83
Total 3.13 7.88 |
(" in Lacs)
Aggregate Value of Mm:; i
Investments made
&, during the
| No. | Name of the Entity Relation financial year =
1 | Bakers Real Estate Pyt Lid, Associates | - 0.47

a3 Related party transactions

Holding Company
Bakerl Projects Pwt. Lid,

Associates
Sanskrut Davelopers P
Sanskrut Trust
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Key Managerial Personnel
Anil R Bakeri [DIRECTOR)
Pavan A Bakeri { DIRECTOR)

Transaction with related parties (" in Lacs)
. Key
Sr. No. | Particulars c:::dr: Es::'::r; Associates | Managerial Total
L i Personnel
1 Investments - - -
L - 3 (0.09) {0.09)
2 Interest Paid/Payable 181.72 - - i81.72
(2,084.44) - {1.54) - | {2,085.97)
3 Interest Received/receivable E 19.84 19.84 |
4 | Loans & Advances { given) : -| 1,363.00 - | 1,363.00
5 Unsecured Loan (Taken) 16,701.57 - - 16,701.57
i (13,399.25) - (61.73) (13,460.98)
Payment to Key Managerial
(3 Personnel - - 204.00 204,00
- . (204.00) {204.00)
Balances As at 31st March 2017 | (" in Lacs)
Holding Eey
Sr. No. Particulars Company | Subsidiary Associates Managerial Total
Companies Personnel
1 Unsecured Loan (Taken) 2,609.57 - - - 2,609.57
{4,197.84) - {16.74) - | (4,214.58)
2 Loans & Advances (Glven) - 423,65 - 423,65
[ 3 Investment / Share Capital - - 047 - 047
| -] 1047) | {0.47} |

34 Additional information as required by Part-ll of Schedule V| of

given as the same 3

K,

the Companies Act 2013 are not
Lenot applicable to the Company during the relevant year.
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35 Details of Specified Bank Notes as required by amendment to the Schedule Il to the
Companles Act, 2013

(" in Lacs)
Particulars | SBN's | Other Notes Total
Closing balance as at November 08,2016 1.85 0.49 2.33
Add: Permitted receipts . 23.27 43.27 |
| Less: Permitted payments - 16.48 16.48
Less: Deposited In bank accounts 1.85 . 1.85
Closing balance as at December 30,2016 - 7.28 7.28 |
36  AUDITORS REMUNERATION 31.03.2017 31.03.2016
Audit Fees (" in Lacs) 271 146
DIRECTORS REMUNERATION: 31.03.2017 31.03.2016
Salary (" in Lacs) 204.0 204.00

As par our report of even date:

For Shah & Dalal For, Bakeri Urban Development Private Limited
{Firm Reg. No. 109432wW

§ AN B a A ) q-;--
Pavan A. Bakeri ¢+ Asit N. Semani
Director Director

Place: Ahmedabad
Date: n 4 CEP an13
—arT

U=



Annexure “A” TO THE INDEPENDENT AU DITOR'S REPORT
—_—— o T TWLFENUENT AULITOR'S REPORT

(Referred to in paragraph 1{f} under ‘Report on other legal and regulatory reguirement of our
report of even date)

Report on the Internal Financial Controls over Financial Reporting under clause (i) of Sub section
3 of Section 143 of the companies Act, 2013 ["the Act’),

We have audited the Internal financial contrals over financial reporting of Bakeri Urban
Development Pyt Lid. (“the Campany”} as on 31" Ma rch, 2017 in conjunction with our audit of
the standalone financial statements of the com pany tor the year ended on that date.

MANAGEMENT'S RESPONSIBILITY FOR INTERNAL FINANCIAL CONTROLS

The Company’s management is resporsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential com ponent ot internal control stated in the guidance note on
audit of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India, These responsibility include the design implementation and maintenance
of adequate internal financial contrals that were operating effectively for ensuring the orderly
and efficient conduct of its business, inchu ding adherence to company’s policies, the safeguarding
of its assets, the prevention and detection of frauds and errors, the accuracy and completeness
of the accounting records, and the timely preparation of reliable financial infarmation, as
required under the Companies Act, 2013

AUDITOR'S RESPONSIBILITY

Our responsibility is to express an opinion on the Company’s Internal financial contrals owar
financial reporting based on our audit. We conducted our audit in accordance with the guidance
note on Audit of internal financial controls ever financial reporting (the “Guidance Note”) issued
by the Institute of Chartered Accountants of India and the standards on auditing prescribed
under Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of
internal financial controls. Those standards and the auidance note require that we comply with
ethical requirement and plan and perform the audit to obtain reasonable assurance zbout
whether adequate financial eontrols over financial reporting was established and maintained and
if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness, Qur
audit of internal financial controls over financial reporting Included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that 2 material weakness
exists, and testing and evaluating the design and operating effectiveness if intarnal contral bazed
on the assessed risk_The procedure selected of the risks of material misstatement of the

J[ FRN N, |
1109432 W '.E

$|.




We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

MEANING OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING

A company's internal financial controls over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation for
external purpose In accordance with generally accepted accounting principles. A company's
internal financial control over financial reporting includes those policies and procedures that {1)
pertain to the maintenance of records that, in reasonable details, accurately and fairly reflect the
transactions and dispositions of the assets of the company, (2} provide reasonable assurance
that transaction are recorded as NECessary o permit preparation of financial statemant in
accordance with generally accepted accounting principles, and that receipt and expenditures of
the company are being made only in accordance with authorization of management and
directors of the company; and {3) provide reasonable assurance regarding prevention or timely
detection of authorized acquisition, use, or disposition of the compa ny's assets that could have a
material effect on the financial statements.

INHERENT LIMITATION OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING
Bacause of the inherent limitation of internal financial controls over financial reporting, includin B
the possibility of collusion or improper management override of contrels, material
misstatements due to error or fraud may occur and not be detected. Also, projection of any
evaluation of the internal financial controls over finandal reporting to future periods are subject
to the risk that the internal finandial contral over financial reporting may become inadequate
because of changes in condltions, or that the degree of compliance with the policies or
procedures may deteriorate.

OPINION

In our opinion, to the best of our infarmation and aceo rding to the explanation given to us, the
company has, in all material respects, an adequate internal financial controls system aver
financial reparting and such internal financial controls over financial reporting were operating
effectively as at 31" March, 2017, based on the internal control over financial reporting eriteria
established by the Company considering the essential components of internal contral stated in
the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the
Institute of Chartered Accountant of India.

For, SHAH & DALAL
Chartered Accountant

Partner _Jf," Place : Ahmedabad
M.no. 036776 Date : 01.09.2017



Annexure “B” to the Independent Auditors’ Report

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ section of our
report of even date)

(i} In respact of its fixed assets:
(3) The Company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets,
(b) The fixed assets were physically verified during the year by the Management in accordance
with a regular programme of verification. According to the infarmation and explanation given to
us, na material discrepancies were noticed on such verification.
{clAccording to the Information and explanations given to us and the records examined by us and
based on the examination of sale deed s, transfer deeds, mutation of title papers, property tax
papers and conveyance deeds provided to us, we report that, the title deeds, com prising all the
immovable properties of land and buildings which are freehold, are held in the name of the
Company as at balance sheet date.

(i} As explained to us inventories of finished and semi-finished Boods and raw materials at works, Mines
and Collieries were physically verified during the year by the Management. No matearial discrepancies
were noticed on physical verification.

(iii} The company has nat granted any loans, secured or unsecured, to companies, firms, Limited Liability

Partnership or other parties covered in the register maintained under section 189 of the Co mpanies Act,
2013,

(v} According to the information and explanation given to us, the Company has nat granted any loans,
NOF glven any guarantees and securities u/s 185 and 186 of the Companies Act, 2013, Hence reporting
under clause (iv) of CARO 2016 15 not applicable to the Compa ny.

[v) According to the information and explanation given ta us, the Lompany has not accepted any
deposits from the public within the meaning of provision of section 73 1o 76 of the Act and the rules
framed there under and henca reporting under clause (v) of the CARD 2016 is not applicable,

ivi) According to the information and explanation given to us, the Company has not defaulted in
repayment of dues to a financial institution or bank,

{wil] The maintenance of cost records has been specified by the Central Government under section
143(1) of the Companies Act, 2013 is not applicable to this Company. Henca reporting under clause (vi)
of CARC 2016 is not applicable to the Company.

(i} According to the infermation and explanation Biven to us, in respect of statutory dues:

(a) The Company had been regular in depositing undisputed statutory dues, induding Provident
fund, Empl B urance, Income Tax, Sales Tax, Service Tax, Custorn Duty, Value




Added Tax, Cess and other material statutory dues applicable to it to the appropriate
authorities,

(b} There were no undisputed amounts Payable in respect of Provident fund, Em ployee’s State
Insurance, Income Tax, Sales Tax, Service Tax, Custom Duty, Value Added Tax, Cess and othar
material statutory dues in arrears as at March, 2017 for a period of more than six months
from the date they become payable.

(ix) To the best of our knowledge and accarding to the information and explanation given ta us, the

Company has raised money by way of issuing Non Convertible Debentures and Term loan and used for
the purpose for which these were raised

{x) The Company is exempted from section 197 of the Companies Act, 2013 since this is the private
limited company. Hence reporting under clause (x) of CARO 2016 is not applicable to the Company.

{xi) To the best of our knowledge and according to the information and explanation given to us, no fraud
by the Company and no fraud on the Lompany by its officers or employvees has been noticed or reported
during the period.

(xli} The Company is not a Nidhi Company and hence reporting under dause (xii} of CARD 2016 is not
applicable to the Com pany,

(xiii} During the period the Company has not made any preferential allatment or private placement of
shares or fully or partly convertible debentures and hence repartin E under clause (xiii) of CARQ 2016 is
not applicable to the Company.

[xiv} In cur apinion and according to the information and explanation given to us the Company is in
compliance with section 128 and 177 of the Companies Act, 2013, where 3 pplicable. For all transaction
with the related parties and the details of related party transaction have been disclosed in the financial
statements etc, as required by the applicable accounting standards.

(xv] In our opinion and according to the informatian and explanation given to us, during the period the
Company has not antered into any non-cash transaction with its directars ar persons connected with him
and hence provision of section 192 of the Companies Act, 2013 are not applicable,

For, Shah &Dalal

Chartered Accountants
(FRN; 102432W)

(Malay J. Dalal)
Partrier
Mem. Mo. 036776

Flace: Ahmedabad
Date: 01.09.2017




Bhorat 5. Shah Shaishavi K. Dave
Sh ah & Dafa , B.Com,, FC.A, B.Com., FCA
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Independent Auditors’ Report

To
The Members of
Bakeri Urban Development Pvt. Ltd.

Report on the Financial Statements
We have audited the accompanying financial statements of Bakeri Urban Development Put.
Ltd. ("the Company'), which comprise the Balance Sheet as at March 31, 2017, and the
Statement of Profit and Loss for the year then ended, and a summary of sipnificant
accounting policies and other explanatory information.

Management’s Responsibility fer the Financial Statements

The Company's Board of Directors s responsible for the matters stated in Section 134(5) of
the Companies Act 2013 ("the Act"} with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial perfarmance and
cash flows of the Company in accordance with the acco unting principles generally acceptad
in India, including the Accounting Standards epecified under Section 133 of the Act, read
with Rule 7 of the Companies (Accounts) Rules,2014. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities: selection and application of appropriate accou nting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
2nsuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and
are free from tatement, whether due to fraud or error.

Reg. Off. : B/101, 2 Floor, Neelom Appartments, Hirabaug Crossing, Ambawady, Atmedobod, Gujarat - 380006,
Phone : (0) 079-26560177, 26568896 E-mail Address : shah dolal@gmail com



Auditor’s responsibility

Our responsibility is to express an opinion on these financial state ments based on our audit,
We have taken into account the provision of the Act, the accounting and auditing standards
and matters which are required to be included in the audit report under the provision of the
Act and the Rules made there under,

We conducted our audit in accordance with Standards on Au diting specified under section
143(10) of the Act. Those Standards require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assuranice about whether the financial
statements are free from material misctatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements, The procedures selected depend an the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
staternents, whether due to fraud or error. In making those risk assessments, the auditors
considers internal financial contral relevant to the Company's preparation of the financial
statements that give a true and fair view in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on
whether the Company has in place an adequate internal financial controls system over
financial reporting and the operating effectiveness of such controls, An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonablensss of
the accounting estimates made by the Company's Directors, as well as evaluating the
averall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the financial statements.

Opinion

In our apinion and to the best of cur information and according to the explanations given
to us, the aferesaid financial statements give the information required by the Act in the
manner so required and give a true and fair view In conformity with the accounting
principles generally accepted in India, of the state of affairs of the Com pany as at March 31,
2017, and its Profit for the year ended on that date.




Report on Other Legal and Regulatory Requirements

1. Asrequired by Section 143(3) of the Act, we repart that:

a. We have sought and obtained all the infermation and explanations which to the best
of our knowledge and belief were necessary for the pu rposes of our audit;

b. In our opinion, proper books of account as required by law have heen kept by the
Company so far as it appears from our examination of those books;

€. The Balance Sheet, and the Statement of Profit &Loss dealt with this Repaort are in
agreement with the books of account:

d. In our opinion, the afcresald financial statements co mply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
{Accounts) Rules, 2014;

e. Onthe basis of the written representations received from the directors as on March
31,2017 taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2017 from being appointed as a director In terms of
Section 164 (2} of the Act;

f. With respect to the adeguacy of the internal financial controls over financial
reporting of the Company and tha operating effectiveness of such contrals, refer to
our separate report in “Annexure A",

8 With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies { Audit and Auditors) Rules , 2014, in our
opinion and to the best of our knowledge and belief and according to the
information and explanations given to us:

1. The Company has no pending litigations during the yvear ended March 31, 2017

2 The Company does not have any long term contract including derivative
contracts for which there were any material foreseeable losses.




3. There is no amount, required to be transferred, to the Investor Education and
Protection Fund by the Company during the year ended March 1%, 2017,

4, The Company has provided requisite disclosure in Note 35 in financial
staternent as to the holding of Specifies Bank Motes on November 8, 2016 and
December 30, 2016 as well as daaling in specifies Bank Notes during the periad
November 9, 2016 to December 30, 2015, Based on our audit procedure and
relying on the management representation regarding the holding and naturs
of cash tramsactions, including Specified Bank Notes, we report that these
disclosure are in accordance with the books of account maintained by the
Company and as produced to us by the management.

h. As required by the Companies (Auditor's Report) Order, 2016 {"the Order’} lzsued
by the Central Government in terms of section 143(11) of the Act, we give in
“Annexure B” a statement on the matters specified in paragraphs

For, Shah & Dalal
Chartered Accountants
FRM : 109432W

Place : Ahmedabad
Date: 01.09.2017
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DIRECTORS REPORT
To,

The Members,
BAKERI URBAN DEVELOPMENT PRIVATE LIMITED

Tour Directors have pleasure in presenting the 21st Annual Report of your com pany together
with the Audited Financial Statements for the year ended 31% March, 2017

1. EINANCIAL HIGHLIGHTS ;

The financial results for the vear ended 317 March, 2017 and the carresponding
figures for the last year are as under :-

[Amount Rs. in Lacs)

Particulars  Financial Year Financial Year
2016-17 2015-16
Revenue from Operations 10,118.74 1082313
Total Expenses 951284 10,185.15
 Profit Before Tax 605.90 757.98
Provision For Taxation: .
Current Tax 237.00 I 153.00 |
Earlier Tax ' | 481 - :
i Deferred Tax (AS 22) (2.25) (6.90) |
Profit For The Year : 367.34 611.88 |
Surplus Balance c/f from last year 1,232.46 1,089.33 |
Transfer to Debenture Redemption Reserve @w@Is| [468.75) |

‘Balance Carried to Balance Sheet 1,290.45 W Er|

2. RESERVES & SURPLUS:
During the year, the company has transferred an amount of Rs.30935197 /- (Previous Year:
Rs. 4,68,75,000/-) to the Debenture Redemption Reserve,
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An amount of RS, 57,74,739 /- is retained as su rplus in the Statement of Profit and Loss,

3. STATE OF COMPANY'S AFFAIRS :

During the year under review, your company has received good recognition from
customers and associates. Your Directors inform vou that the gross revenue from sale
of flats and plots is Rs. 102.10 Crores in FY (2018-17] as compared to Rs.106.26 crores
in FY (2015-16). Further, Profit after tax is Rs. 3.67 Crores in EY (2016-17) as
compared to Bs.6.11 crores in FY (2015-18).

4. CHANGE IN THE NATURE OF BUSINESS :

During the year under review, there is no change in the nature of the business of the
company.

5. I5SUE OF NON-CONVERTIBLE DEBENTURES:
Your Company has issues 3000 Non-Convertible Unsecure Debentures duri ng the year
under review.

All the existing NCDs are listed on the Debt segment of the Bombay Stock Exchange
Limited, Mumbai.

6. MATERIAL CHANGES AND COMMITMENTS, IF_ANY, BETWEEN BALANCE SHEET
DATE AND DATE OF DIRECTORS' REPORT:

No material changes and commitments atfecting the financial position of the Company
occurred between the end of the financial vear to which this financial statements relate
and the date of this Repart.

7. DIVIDEND:

To strengthen the financial position of the Company, your Directors do not recommend
any dividend for this Financial Year,

B. MEETINGS OF THE BOARD:
During the year under review, the Board of Directors met Nineteen (19) times on
11.04.2016, 20.05.2016, 09.06.2016 20.06.2016,

15.07.2018, 22.08.2018, £3.08.2016, 24.08.2016,
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26.08.2016, 01.09.2016, 23.09.2018, 03.10.2016,
14.11.2014, 15.12.2016 13.01.2017, 27.01.2017
14.02.2017, 25.02.2017, 11.03.2017.

The intervening gap berween any two meetings was within the period prescribed
under the Companies Act, 2013,

9. DIRECTORS AND KEY MANAGERIAL PERSONNEL:

During the year under roview, the Board of Directors was comprising of following
Directors viz

Mr. Pavan Anil Bakeri,

Mr. Anil Ratilal Bakeri,

Mr. Asit Natvarlal Somani and
Mr. Nikhil Japdishchandra Shah.
Ms, Pavani Bakeri

All the directors of the company have confirmed that they are not disqualified from
being appointed as directors in terms of Section 164 of the Companies Act, 2013
Shri Achal Anil Bakeri has resigned as Director w.e.f. 15% December 2016,

After the Balance Sheet Date:
Na significant event has taken place after the Balance Sheet Date.

10.AUDITORS :

M/s. Shah & Dalal, Chartered Accountants, Ahmedabad (Firm Registration No.
109432W), were appointed as the Statutory Auditors of the Company, to hold the
office from the conclusion of the 19% Annual General Meeting to the conclusion of the
24 Annual General Meeting, subject to ratification of the appointment by the
members at every subseguent Annual General Meeting, The Company has received the
consent from the Auditors and confirmation to the effect that they are not disqualified
to be appointed as the Auditors of the Company in the terms of the provisions of the
Companies Act, 2013 and the Rules made there under,

Accordingly, the Board of Directors hereby recommends the ratification of
appointment of M/s. Shah & Dalal,, Chartered Accountants as the Statutory Auditors of
the Company to hold the office from the ensuing AGM till the concluston of the next
AGM.
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The Auditors' Report does not contain any gqualification. Notes to Accounts and

Auditors” remarks in their report are self-explanatory and do net call for any Further
comments.

L. Cost Auditors:

Your Company has appointed M/s Dalwadi & Associates, Cost Accountants,
Ahmedabad (Firm Registration Number 00338], as Cost Auditor of your Company to
audit the cost accounts for the financial year 2016-17,

As per Section 148 read with Companies (Audit and Auditors) Rules, 2014, the Board
of Directors of your Company has appointed M/s. Dalwadi & Associates, Cost
Accountants as the Cost Auditor of your the Company for the financial year 2016-17 .
The remuneration proposed to be paid to the Cost Auditors, subject to the ratification
by the members at the eénsuing Annual General Meeting, would be Rs. 60,000/-
[Rupees Sixty Thousands enly). The due date for submission of the Cost Audit Report
to the Central Government for the financial year 2016-17 is within 180 days from 31+
March, 2017 and the same will be submitted to the Central Government in due course.,

Pursuant to Section 204 of the Companies Act, 2013 read with Rule 9 of the Companies
(Appeintment and Remuneration of Managerial Personnel) Rules, 2014, the Board had
appointed M/s. Sonia Kakani and Associates, Company Secretary, Ahmedabad as
secretarial Auditors of the Company for the FY 2016-17 to conduct Secretarial Audit
and provides Secretarial Audit Report in Form MR-3. The Secretarial Audit Report is
annexed herewith as "Annexure-A® to this report. The Secretarial Auditors' Report
does not contain any qualification, reservation or adverse remark and is self-
explanatory and thus does not require any further clarifications / comments.

The campany has in place a policy for prevention of sexual harassment in accordance
with the requirements of the Sexual Harassment of women at workplace [Prevention,
Prohibition & Redressal) Act, 2013. Internal Complaints Committee has been set up to
redress complaints received regarding sexual harassment, All employees [permanent,
contractoal, temporary, trainees) are covered under this policy. The Company did not
receive any complain during the year 2016-17.
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12. CORPORATE SOCIAL RESPONSIBILITY:

In accordance with the provisions of section 135 of the Companies Act, 2013 and the
rules made there under, your company has constituted Corporate Social Respansibility
Committee of Directors. The role of the Committee is to review CSR activities of the
company periodically and recommend to the Board amount of expenditure to be spent
on C5R annually.

The annual report on Corporate Social Responsibility Activities is enclosed as
"Annexure-B" to this report pursuant to the Companies ([Corporate Social

Responsibility Policy) Rules, 2014.

13.DISCLOSURE WITH RESPECT TQ REMUNERATION OF DIRECTORS AND KEY
MANAGERIAL PERSONNEL AND PARTICULARS OF EMPLOYEES ;

I A statement containing the names and other particulars of employees in
accordance with the provisions of section 197(12) of the Companies Act, 2013 read
with rules 5{1) of the Companies {Appointment and Remuneration of Managerial
Personnel) Rules, 2014 is detailed as under:

Name of Ratio to
Directors o Designation | Remuneration xgﬁ;:::; :;:1 modian
and KMP | remuneration

2015- | 2014-

16 17 2016-17

Rsin Rs in

lacs lacs
Anil B. Bakeri | 00784445 | Director 102.00 | 102.00 1925
Pavan A DOGA03 08
Baker 102,00 | 102,00 158,25
Pavanl Bakeri | 07599710 | Director -
Asit M. Somani | 00159761 | Director
Nikhil ). Shah De5a0243 | Director
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ii. The percentage of increase in the median remuneration of employees in the financial
vear under reviaw is (0 04,

iii, The Company has 70 employees on the rolls of Com pany as on 312 March, 2017.

iv. The remuneration paid is as per the remuneration policy of the Company.

14. RISK MANAGEMENT POLICY :

The Company is aware of the risks associated with the business. [t regularly analyses
and takes corrective actions for managing/mitigating the same. The Company has
framed a formal Risk Management Framework for risk assessment and risk
minimization which is periedically reviewed to ensure smooth operation and effective
management control. The Board of Directors also review the adequacy of the risk
management framework of the Company, the key risks associated with the business
and measure and steps in place to minimize the same,

15.¥IGIL MECHANISM ;

The company has established vigil mechanism {whistle blower policy) and according
to such policy, all employees are encouraged to report any instance/s of unethical
behaviour, fraud, violation of the Company's Code of Conduct or any behaviour which

may otherwise be inappropriate and harmful to the Co mpany. No such instances have
been brought to notice during the year.

16. SUBSIDIARY, JOINT VENTURE AND ASSOCIATE COMPANY :

As on 31= March, 2017, your Company has one (1] Associate Company namely “Bakerl Real
Estate Private Limited" [47% holding). Further, there has been no material change In the
nature of business of the Associate Company. There are no |oint ventures and subsidiary
company within the meaning of Section 2(6) of the Companies Act, 2013,

In accordance with the Section 129(3) of the Companies Act, 2013 read with Bule & of the
Lompanies (Accounts) Rules, 2014, the Company, being Intermediate Whally Owned

Subsidiary of Bakeri Projects Pvt. Ltd, is not required to prepars Consolidated Financial
Statements,
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The parent company Le. Bakeri Projects Pvt Ltd, has prepared Consolidated Financlal
Statements in respect of its subskdiaries and assoclate companies,

Pursuant to Section 129(3) of the Companies Act, 2012 read with Rule 5 of the Companies
(Accounts) Rules, 2014, a statement containing salient features of the financial statement of
the Assoclate Company in Form ADC-1 Is attached as *Annexure-C" to the Directors' Report.
The statement also provides the details of performance and financial position of the Associate
Company.

17. SIGNIFICANT & MATERIAL ORDERS PASSED BY THE REGULATORS :

No other orders are passed by the regulators or courts er tribunals which are
impacting the going concern status and company's operations in future.

18. CHANGES IN SHARES CAPITAL :

The Company has not issued any Equity Shares du ring the vear under review.

19.EXTRACT OF ANNUAL RETURN:

As required pursuant to section 134(3)(a) and section 92(3) of the Companies Act,
2013 read with rule 12(1) of the Companies (Management and Administration) Rules,
2014, the extracts of Annual Return in Ferm No. MCT- 9 i« annexed herewith as
‘Annexure-D" to this Report.

The company has not granted any Loans, Guarantees or made lnvestments under
Section 186 during the year under review..

21.DEPQSITS:

The Company has neither accepted nor invited any deposits from public during the
year under review.

The Company has entered into any contract or arrs ngements with related parties
referred to in section 1B8 of the Companies Act, 2013. Hence, disclosure as required in
the Farm No. AOC-2 is attached as "Annexure- E” with this Re port.,
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23.CONSERVATION OF ENERGY:

Your Company has taken necessary steps to conserve the energy and to protect the
environment,

24.TECHNOLOGY ABSORPTION:

Your company is continuously adapting to the new technology in the related fields of
business and thereby striving to optimize customer satisfaction.

25.FOREIGN EXCHANGE EARNING AND OUTGQ:

There have been no earnings or outgo in foreign exchange for the year under review.

Your Company did not have any funds lying unpaid or unclaimed for a period of seven
years. Therefore there were no funds which were required to be transferred to
[nvestor Education and Protection Fund (IEPF),

27.INTERNAL FINANCIAL CONTROL SYSTEM:

The Company has in place adequate internal financial controls with reference o
financial statements. During the year, such controls were tested and no reportable
material weakness in the design or operation was observed. The Company has
received an Internal Financial Control certificate which is attached herewith.

= of the Boarg J
ittee e carried out. Th ents along with
performance evaluation criteria based on profiles. experience, contribution,

it f each Dire 1

the growth of the Company,
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29. DIRECTORS' RESPONSIBILITY STATEMENT:

In accordance with clause (c) of Sub section (3) of Section 134 of the Companies Act,
2013, your directors state that:

)

B)

d)
g)
f

in the preparation of the annual accounts for the year ended 31= March, 2017, the
applicable accounting standards read with requirements set out under Schedule [I1
to the Act, have been followed and there are no material departures from the same ;
the Directors have selected such accounting policies and applied them consistently
and made judgments’ and estimates that are reasonable and prudent so as to give a
true and fair view of the state of affairs of the Company as at 31 March, 2017 and
of the profit of the Company for the year ended on 315 March, 2017 ;

the Directors have taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting fraud and
other irregularities ;

the directors have prepared the annual accounts on a going concern basis ;

proper internal financial controls are [n place and are operating effectively ;

proper systems to ensure compliance with the provisions of all applicable laws and
that such systems are adequate and operating effectively.

30.ACKNOWLEDGEMENTS:

The directors place on record their sincere appreciation for the assistance and co-
operation extended by Bank, its employees, its investors and all other assodates and
look forward to continue fruitful association with all business partners of the company.

For and on behalf of the Board of Directors
Bakeri Urban Development Private Limited,

/aﬂum A- M

P.-;-.fan Anil Bakerd

Director

DIN: 00640308

Q g ", e

Aszit Natvarlal Somani

Director

DIN: 00159761

Date: 012 September, 2017
Place: Ahmedabad



Debenture Trustees

1) NCDS aggregating to Rs 75 crore.

Vistra ITCL (India) Limited
(Formerly IL & FS Trust Company Limited
The IL & LS Financial Centre,

Plot C-22, “G” Block, 7" Floor,
Bandra Kurla Complex, Bandra (East),
Mumbai - 400051

T:+91 22 2659 3226

2) NCDS aggregating to Rs 30 crore.

Vaibhavi Shah
Manager (Operations)

IDBI Trusteeship Services Limited,
Asian Building, Ground Floor,

17, R. Kamani Marg, Ballard Estate,
Mumbai - 400 001

T: (91) (22) 40807050

FOR, BAKER URBAN DEVEL JPMENT PYT. LTD.

I.-ﬁ
'\-H S | - J".x]'-_'

DIRECTOR/AUTHORISED SIGNATORY
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Sub : Related party disclosures as specified in Para A of Schedule V.

1 Holding Company
Bakeri Projects Put. Ltd.
? Asszociates
Sanskrut Developers
Sanskrut Trust
Bakerl Real Estate Pvt, Ltd.
Key Managerial
3 Personnel
Anil R Bakeri (DIRECTOR)
Pavan A Bakeri [ DIRECTOR)
‘ Transaction with i
related parties - (" in Lacs)
| I 1
sr. _ Holding | Subsidia i
| Particulars 5 _I"i" Associates | Managerial Total
Mo. Company | Companies
| ) | Personnel |
1 | Investmants | = - =] - -
= | . -l [(0.09) - (0.08)
2 Interest Paid/Payable 281.72 - - 281.72
: | (2,084.94) (1.54) - | (2,085.97) |
Interest I
3 Received/receivable - L 19,824 19.84
i - - 5 - |
Loans & Advances |
4 | given] - -1 1.363.00 1,363.00
5| Unsecured Loan (Taken) | 16,701.57 - -1 1870157
| 13,3592
5) (61.73) | (13.460.98)
| Payment to Key :
& | Managerial Personnel . - T - 204.00 204.00
| . ?'ﬁf} — ¥ - (204.00) (204.00) |

—E IR S




Balances As at 31st

March 2017 ( in Lacs)
Sr. Holding s Key
Na. Particulars Company Subsidiary Associates Managerial Total
Companlies Personnel
1 Unsecured Loan (Taken) 2 60957 - - - 2,609.57
(4,197.84) - (16.74) -|  (4,214.58)
Loens & Advances
2z [Given) - - 423.65 - 423.65
Investment / Share
3 | Capital - - 047 | - 0.47
- - {0.47] - (0.47)

¥R, BAKER! LIBAN DEVELGPMENT PVT, LTD
ot |

lu-ﬂ-—"l._p'"""

DIRECTOR/BUTHORISED SICHATDRY
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