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Mumbai-400 001

Ref : BSE Code- 95 3r/ €

Sub : Outcome of Annual General Meetins held on 28'' SeDtember. 2017.

The Annual Genenl Meeting of the company was held on 28- September, 2017 The Annual

report along with following documents are given below

l. Audited Financial Accounts for the year ending 31" March 2017.

2. Cash flow statement

3. AuditoN report.

4. Directors report

5. Debentue Trustees.

6. Related party disclosures
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Yours faithftlly,
For, Bakeri Urban Development Pvt. Ltd.
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(Asit N. Somani)
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;ERXCRI URBAN DEVELOPMENT PRIVATE LIMITED

Balance Sheet as at 31st March,2OlT in Lacs

31st March,201 31st March,2016

Shareholders, funds
(a) Share capital
(b) Reserves and surplus

Share Suspense Account

Non-current liabilities
(a) Long{erm borrowings
(b) Long-term tiabitity
(c) Long-term provisions

Gurrent liabilities
(a) Short-term borrowings
(b) Trade payables
(c) Other current liabilities

Non-current assets
(a) Fixed assets

(i) Tangible assets
(ii) Intangible assets

(b) Non-curreht investments
(c) Longterm loans and advances
(d) Deferred tax asset (net)

Current assets
(a) Current investments
(b) Inventories
(c)Trade receivables
(d) Cash and bank balances
(e) Short{erm loans and advances

TOT
Sign ificat Accounting policies
See accompanying notes forming part of the
balance sheet

15
16
17
18

,1

1

29-36

26,647.90
1,062.77

7.15

1,207.63

0.01

20,210.96
63.43
12.31

2,663.14
373.71

4,913.94
330.56

472.73
30,404.97
4,126.05
2,453.97

911.60

632.82

623.43
30,711.12
5,212.20

646.85
322.55

37,516.15

As per our report of even date
For Shah & Datal

Firm Reg. No:-1

Fiil lll.
t0!e32 W

FOR BAKERI URBAN DEVELOPMENT
PRIVATE LIMITED



BAKERI URBAN DEVELOPMENT PRIVATE LIMITED

Statenlent of Profit and Loss for the st Marc h,2017 C in Lacs

S. No. Particulars Note
No.

For the yeal
ended

31st March,201l

For the year
ended

31st March ,2016

I

tl

ilt
IV

V

VI
vtl
vilt
IX
X

XI
xtl

a
b

c
d
e
f

a
b
c

a
b

trK,|tI IUNU
Revenue from operations
Other income
TOTAL REVENUE(I+II}
EXPENSES
Cost of material consumed
Changes in inventories of finished goods,
work-in-progress and stock-in-trade
Employee benefits expenses
Finance costs
Depreciation and amortization expense
Other expenses
TOTAL EXPENSES

I Profit / (Loss) before exceptional and extraordinarv I

I items and tax (ilt-tv) 
|Exceptionatitems 
IProfit / (Loss) before extraordinary items and tax (V_Vti

Extraordinary items i
Profit / (Loss) before tax (Vil-Vilt) I
Tax Expense 

I
Current Tax I
Earliar Years Tax I

Deferred Tax I
Profit / (Loss) for the period (tX-X) |
Earning per equity share IBasic 

IDiluted 
ISee accompanying notes forming part of the balance 
Isheet 
t

20
21

22

23
24
25
26
27

28

10,093.23
25.51

10,922.75
0.38

10,119.74 10,923.14

3,180.03

(e6e.06)
650.10

3,627.40
15.24

3,009.12

4,591.99

(1,076.96)
637.16

2,257.92
19.28

3,735.99
9,512.94 10.165.16

605.90

605.90

eoslso

237.00
4.81

(3.25)

757.98

757.98

zsz.gg

{53.00

(6.90)
367.34 611.88

0.04
0.04

0.06
0.06

As per our

ended on 31

#s'q
,i/ rnrl xo. \g

ww

As per our report
For Shah & Dalal
Firm Reg. No:-1
c

FOR BAKERI URBAN DEVELOPMENT
PRIVATE LIMITED

YJ.

Place: Ahmedabad
Director Director

n ^ T.syl/ ^ ^^SfnvaaA, b^-v,
Pavan A.Bakeri Asit N. Somani



BAKERI URBAN DEVELOPMENT PRIVATE LIMITED
Cash Flow Statement for the year ended 31st March, 2017

A. Cash flow from

Particulars ('in Lacs
For the year ended
31st March, 2017

For the year ended
31st March, 20i6

Net Profit / (Loss) before extraordinary items and tax
Adiustments for:

Depreciation and amortisation
Finance costs
lnterest income
Share of profit from partnership firms
Dividend Income
Capital reserve (Merger)

)perating profit / (loss) before workino canirat ahan^^-

15.24
3,417.60

(21.45)
150.70

(0.02)

605.90

3,562.08

19.28
2,180.65

(0.15)
(274.84)

(0.35)
(494.58)

757.98

1,430.00
Chanoes in workino capital:

Adjustments for (increase) / decrease in operating assets..
Inventories
Trade receivables
Short-term loans and advances
Long{erm loans and advances

Adjustments for increase / (decrease) in operating tiabilities:
Trade payables

I Other current liabilities
Long-term provisions

Cash flow from extraordinary items
Cash generated from operations
Net income tax (paid) / refunds

Net cash flow from / (used in) operating activities (A)

306.25
1,086.15
(589.0s
(103.17

43.16
(5,280. 18,

990.92

4,167.97

(3.545.91)

(4,3e6.33)
224.90

5,217.38
(70.79)

2e.63 
i

(5,865.42)l
tgs azrl

2,187.98

(4,894,25\
(3,545.91)

(175.00)

447.06

(4,894.25

Q.706.27r
B- Gach flaw fr^-t-

lCaRital 
expenditure on fixed assets, including capitat advances

| - Associates

lNet 
cash flow from / (used in) investing activities (B)

(24.85)
0.09

Q4.761

(11.49)
(1.3e)

r,2.n7r

Proceeds from issue of equity shares
Proceeds from long{erm borrowings

I:,::r."1= / (decrease) in workin-g capirat borrowings
Hroceeds from other short{erm borrowings
Finance cost
Interest Income
Dividend Income
Net cash flow from / (used in) financing activities (C)

6,436.94
(64s.70)

(1,010.30)
(3,417.60)

21.45
0.02

1,384.81

0.01
15,372.59

620.56
(10,638.36)

(2,180.6s)

0.15
0.35

3.174.65
NAf innroeea /

cas h a nd 
"* 

r' 
"q 

J"'L,.il :l ill|,ffi ;T:,ifl$# 
nts (A+B+c )

Effect of exchange differences on restatement of foreign currencyCash and Bank balance at the enO of tfre year-

1,807.12
646.85

455.51
191.34

2,453.97 646.85

l(i) The cash Flow statement reflects the combined cash flows pertaining to continuing and discounting operations.lg3"t:::ffiil*T,1"j"T."unt balances witn oanrs canbe utirised onry ririrre speciRJioentiReo d;L".
As per our report or 

"uFor Shah & Dalal
Firm Reg.. No:-l094
Charterfd ft;ountr

*'.W,
Place : Ahmedatrad

FOR BAKERI URBAN DEVELOPMENT PRIVATE LIMITED
lI/l n-r-:s(ntu-A, &Ab. \'r+-

Pavan A.Bakeri Asit N.SomaniDirector Directoro""'0 t sEp 2017



BAKERI URBAN DEVELOPMENT PRIVATE LIMITED

Notes in liance of Schedule lll as the Act,2013

Subscribed a pE+upEliitv sEEE

snaresHeldbyholding/u|timateho|ding"o'p"n
Out of lssued Capital:

::"":::l:::lTT,:"* hordins more than 5 % of issued share capirar:

in Lacs

2.1 The Company has only one class ot 
"f,t , ffi:?:il51i:ffH:"#,T:,"' ""0 "'ouni oi r"sueo equitv 

'sn"."s 
oust"ndins ar the besinnins

2.s

2.4

10,075 (Previous year.l0,003) Equity Shares are held by holding company.
Nil (Previous year Nil) Equity Shares are held by ultimate holding company.
Nil (Previous year Nil) Equity Shares are held by subsidiary of holding company.
Nil (Previous Year Nil) Equity shares are held by associates of holding or ultimate holding company.Out of Subscribed and paid Up capital:
10,075 (previous year 10,000) Equity Shares are held by holding company.
Nil (Previous year Nil) Equity Shares are hetd by ultimate noUing compani.
Nil (Previous year Nil) Equity Shares are held by subsidiary of holding company.

,.' ilJ:ff::l::::?:::i::lT-'-":I'Lo'"-'::"':,:s of hordins o,' u**"," hodins companv

Directors,
There were no unpaid calls due from Directors of the company.
Rights of Equity Shareholders, Dividend and Repayment of Capital:

3J l.Kares is enriiled to one vore p"r.h"r".
and pays dividends in Indian Rupees. The companies Act, 1g56 provides that any€ccumurated distributabre profits onry after the transfer to a generar reserye
net profit computed in accordance with current regulations.
of the Company, the holders of shares shall be 

"ntitt"o 
to receive the

As at 31st March, 2012 As at 31st March, 2016

140,000 Equity shares of Rs.10/_ each
Total

ISSUED SHARE CAPITAL
10,075 Equity shares of Rs.10/_ each. Total
SUBSCRIBED AND PAID UP
10,075 Equity shares of Rs.10/- each

Total

of the and at the

Particulars
As at 31st March,2017 As at 31st March,20i6

Number of
chrrac 'in Lacs

.t.00

0.01

1.01

Number of
sharoc 'in LacsAt the beginning of the period

lssued during the period
10,000

75

10.075
)f

10,000

10.000

1.00

1.00
at the end of outstanding at the

Particulars
As at 31st March,2017 As at 31st March,2016

Number of
shares

10,000

75

10.075

'in Lacs
Number of

sharas 'In LacsAt the beginning of the perioo
Subscribed & paid up during the period
Outstanding at the end of the period

1.00

0.01

1n,

10,000

l0-000

1.00

1.00snares Held by

lssued

Name of Shareholders As at 31st March,2017 As at 31st March,2016No. of Shares
Held % of Holding NO. Ot Sharea

Held % of Hotding

)f Subscribed and Paid Uo Shara C:nirrt.
99.9001 10.000 t00.000/

Name of Shareholders As at 31st March,2017 As at 319t March,2016No. of Shares
Held % of Holding lr Dnares

Held % of Holding
iq^srr rrvJeu[s rnvale Lto 10.065 99.goo/" 10,000 100.00%uerals ol Unpaid calls due from

2.7

' after distribution of ail preferentiar amounts. The amount distributed'of equity shares held by the sharehot.tFrs



BAKERI URBAN DEVELOPMENT PRIVATE LIMITED

Surplus in the Statement of profit and Loss
at the beginning of the year

Transferred from surplus in Statement of profit and Loss
ss: Utilised / transferred during tne year

Pursuant to the scheme of Amalgamation the Company has to issue 75
equity shares of Rs.1 o each to the sharehorders ofihe iransferor companies.
As at 31 st March,2o1 6 the said shares were not alloted and hence these
shares are credited tg the Share Suspense account.

Capital Finance Ser Ltd
Bank Ltd. -Vehicle loan

Mahindra Investments Ltd.
Vysya Bank Ltd.

Bank Ltd Cash Credit a/c

" 15.95
240.80

2,418.89
2,531.00
5,948.06

I,948.41
2s.94

1,714.79
1,75s.58

7,266.24

Interest Accrued But Not Due

Mahindra Bank Ltd - CC - -
Bank Ltd. Cash Credit a/c *

and advances from related parttes

Total. lt 
ls 

sscured by thjd and personat guarantees of

Small and Medium Scale Industries

Notes in of Schedule lll as per the

roans are secured by party securities personal guarantees of directors.
of Loans:

and Amount of Default:
is no default in and Interest of the loans taken last five

All the
T
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BAKERI URBAN DEVELOPMENT PRIVATE LIMITED

LONG TERM LOANSTNE ADV
(Unsecured, considered good)

with government authorities
Unsecured, considered good
(i) Deposit with MGVCL & UGVCL & TORRENT

Total

Difference between Book & Income tax Depreciation
(B) Deferred Tax Asset
Related to Gratuity

Total

lnvestment in partnership firm
Share of Loss/Profit from firm
Other Investment in firm (Refere note-1)

Bakeri Urban Development pvt.Ltd
Patel Dashrathbhai A

Pavni Anil Bakeri
Sunil Girishbhai Brambhatt

(B) Work-in-progress
(C) Raw Material
(D) Stock in trade (purchase of Land Rights)

Total

1,391.90
1t,560.07
2,762.07

1,337.27
10,13/..22
3,780.66

Notes in of Schedule lll as the



BAKERI URBAN DEVELOPMENT PRIVATE LIMITED
Notes in complia of Sched

fina ncial instituionJaffi

nce ule ll fha A ^a 
4tlt

in Lacs
Sr. PARTICULARS

f, 6v lo

As al
31st March ,2017 31st March,2016

alAs

17

(A)Trade receivables outstanding for a period
less than six months unsecured, considered good
(B) Other Trade receivables

Unsecured, considered good
Total

1,072.65

3,053.40

2,566.75

2,645.45
4,126.05 5,212.20

18

I

tl

lv^erI s EAtrl\ EALANUtrIi:

Cash & Cash equivalents
(A) Cash on hand
(B) Balances with banks

ln Current Accounts
Other Bank Balances
(A) Bank deposits maturing within 12 months

Total

6.54

2,362.88

84.55

0.06

646.79

2,453.97 646.85

There is no deposits maintained by the Company with banks cc
be withdrawn bv the at anrr nninf rrrifha'

@ba!e!ee in Bank as unclaimed oivioend.
There is no g gainst guarantees.

rmprises of time dep osits, which can
19 SHORT TFRM on me

Iunsecured, considered good)

(a) Loans and advances to related parties
[b) Loans and advances to employees
ic) Prepaid expenses-l nsurance
id) Service Tax Credit Receivable'e) Loans and advances to other than related parties
f) Trade advances
g) Others (Refer Note)

423.65 
|

6.11 | 4.50
4.65 | 2.58

31.04 | 51.61
I- I 15.62

443.30 | zat.tg
2.85 I 6.75

Note: TDS receivable fr 911.60

FRN ttl0.
r09432 WN /.Sti.Hn9



BAKERI URBAN DEVELOPMENT PRIVATE LIMITED
Notes n nce of Schedule lll as the Com IAQ 2!'13 ('in Lacs

Sr. PARTICULARS
For the year

ended
3lst March,

2017

For the year
ended

3lst March,
201620

Sale of products @ (Refer Note (i) betow)
Other operating revenues # (Refer Note (ii; below)

TOTAL

10,210.01
(116.78)

10,626.46
296.30

10,093.23 10,922.75

(i)

(ii)

Sale of flats and plots

Other operating revenues comprise:
Share of ProfiU( Loss) from partnership firm
Interest on loans and advances
Misc Income

10,210.01 10,626.46
10,210.01 10,626.46

(150.70)
19.86
14.06

274.84
0.12

21.33
(116.7€ 296.30

21

(i)

(ii)

llnterest income (Refer Note (i) betow)
lDividend income

Ittet 
Cain on Sate of Investment (Refer Note (ii) betow)

TOTAL
Interest income comprises:
Interest from deposit in banks
Other Interest

Net Gain on Sale of Investment

1.58
o.o2

23.91

0.03
0.35

25.51 0.38

1.55

0.04
o:03

1.58 0.03

23.91

22
1

2

3
4

23.91

Purchases :Raw-materials and packing materials
Add: Opening balance of stock

-ess: Closing balance of stock
)onsumption of materials

-and
\dd: Opening balance of stock

.ess: Closing balance of stock
)onsumption of Land

.and Development exps
'urchase of Land Rights

TOTAL

1,464.23 2,289.47

1 ,464.23 2,288.47

1,464.23 2,288.47

g,zgoSs
978.25

4,204.59
3,790.95
2,552.33

5,182.83
3,780.66

1,228.52 1,402.17

315.39
171.90

9s8.06
(56.8r r

3,180.03 4,591.89

Zr$ q f,r\,rv Y-\

Fk.'!}9.VAccgz



BAKERI URBAN DEVELOPMENT PRIVATE LIMITED
Notes in iance of Schedule lll as the 2013 in Lacs

3{st March. 2016
ES IN INVENTORIES OF FINISHED

.IN.PROGRESS AND STOCK.IN.TRADE

in trade (Purchase of Land Rights)

in trade (Purchase of Land Rights)

Net (lncrease) / Decrease

1,391.90
11,816.80

1,337.27
10,134.22
15.458.98

27,899.53

1,337.27
10,134.22

to provident,gratuity and other funds
welfare expenses

Total

Interest Expense
Other borrowing costs

PRECIATION AND AMORTIZATIO}I EXP
Depreciation

Total

1

2
3
4
5
6
7
I
9

10
11

12
13
14
15
16
17
18
19

20
2',1

22
23
24
25

AUDA Expenses/AMC expense/plan passing exps.
FSI Cost
Maintancne expense
lnsurance - Workmen's Compensation
Repairs and maintenance
Insurance
Rates and taxes
Communication
Travelling and conveyance
Brokerage of Land Purchase
Sales commission - incentive
Printing and stationery

Donation
Service Tax on (RCM)

Swachh Bharat Cess on S.tax
Service tax on RCM - Krishi Kalyan Cess
CSR Exps
Miscellaneous expense

1,336.21
137.65
101.12
45.60

851.49
6.37
2.00

12.94
5.29

38.46
2.80
7.14

28.76
6.86

224.06
125.99
55.90

2.71

1.12
7.58
0.08
3.24
5.74

1.75
12.46
5.30

33.13
2.69
3.78

13.00
27.89

6.81
282.67
187.47

1.46
0.25
0.97
2:21

5.66

as per profit & loss account
367.34
10,075

10
0.04
0.04

61 1.88
611.88

1,40,000



BAKERI URBAN DEVELOPMENT PRIVATE LIMITED
Notes forming part of the financial statements
F.Y.2016-t7

t.t

t.2

1.3

Significant Accounting policies

The accounts are prepared and presented in accordance with the Generally AcceptedAccounting Principles and are in line with the relevant laws as well as the guidelinesprescribed by the Department of company Affairs, Ministry of Industry and Accountingstandards ('A5') issued by the Institute of chartered Accountants of India (.lcAl.) andnotified by the companies Accounting standard Rules, 200G to the extend applicable.
Basis of Accounting:

The financial statements are prepared under the historical cost convention. The companyfollows the mercantile system of accounting and recognizes income and expenditure onthe accrual basis except.those with significant uncertainiies.
Accounting estimates

The preparation of financial statements in conformity with the generally acceptedaccounting principles in India (lndian GAAP) requires management to make estimates andassumptions that effect the reported amounts of assets and liabilities and the disclosure ofcontingent liabilities on the date of the financial statements. Actual results could differfrom those estimates. Any revision to accounting estimates is prospectively recognized incurrent and future periods.

Revenue Recognition:

1. SALES

A) Revenue is recognized on the basis of AS-9 (Revenue Recognition) on percentagecompletion method. The stage of completion of contract will be reiognized on the basis ofsurvey and certification of work performed. The revenue is recognized to the extent it isprobable that the economic benefits will flow to the company and the revenue can bereliably measured.

B) TNCOME FROM OTHER OPERATTONS
Interest income is accounted on accrual.basis.

2. OTHER INCOME

share of profit/loss from investment in partnership firm is consldered on the basis auditedresults of the firm.

Tangible Fixed Assets

Fixed Assets are stated at cost less accumulated depreciation. The cost of fixed assetsincludes non refundable taxes and duties and other incidental expenses related to theacquisition and installation of the respective assets.

t.4

1.5 Depreciation on Tangible Fixed Assets

ruted on written down varue method based on usefur rives,
on the internal technical evaluation and are in line with the useful

edule ll to the Companies Act, 2013.



BAKEIII URBAN DEVELOPMENT PRIVATB LIMITED

1.6

Notes forming part of the financial statements
F.Y.2016-17

(ii) consequent to this, where the company has changed the estimate useful life of the asset
as a result of which the rate of depreciation has also changed, the carrying amount of
the assets as on April t,2at4 is depreciated over the remaining useful life of the asset.
Further where remaining useful life of an asset as on April I, z}L4was Nil, the carrying
amount of the asset has been written of as loss due to writing off the assets.

(iii) Loss arising from the retirement of, and gains and losses arising from disposal of fixed
assets are recognized in the statement of profit & Loss.

Intangible Assets & Amortization
Intangible assets are recognized when the asset is identifiable, is within the control of the
company, it is probable that the future economic benefits that are attributable to the asset
will flow to the company and cost of the asset can be reliably measured.
Intangible assets are stated at cost of acquisition less accumulated amortization and
impairment losses if any' Intangible assets are amortized over their estimated useful
economic life as follows:

a) computer software cost is amortized over a period of five years using straight-line
method.

Inventories:

Inventories are classified as below:-

a) Raw Materials and

b) Finished Goods

These are valued at cost or net realizable value whichever is lower. Net realizable value isthe estimate of the selling price in ordinary course of business, less the cost of completion
and selling expenses.

c) Work in progress

The cost incurred till the end of financial year for unsold units are shown in work in
Progress on the basis of percentage compretion Method.

Investments:

Investments that are readily realizable and intended to be held for not more than twelve
months are classified as current investments. All other investments are classified as non-
current investments.

Investments in Subsidiary companies & in partnership firm are classified as non-current
Investments' These are stated at cost less any other non temporary diminution in value,determined separately for each individual investment. The company has made noinvestments for less than twelve months.

lmpairment of Assets:

t.7

1.8

ng standard (As-28) - rmpairment of Assets issued by the Institute of
1.ts 

of lndia, the carry.ing amounts of the company's assets incruding

1.9

at each Balance sheet date to determine whether there is



BAKERI URBAN DEVELOPMENT PRIVATE LIMITED
Notes forming part of the financial statements
F.Y.2016-17

any indication of impairment. lf any such indication exists, the assets recoverable amount
is estimated, as higher of the net selling price and the value in use. An impairment loss is
recognized whenever the carrying amount of an asset exceeds its recoverable amount. lf atthe Balance Sheet date, there is indication that a previously assessed impairment loss nolonger exists, the recoverable amount is reassessed and the asset is assessed at the
recoverable amount subject to a maximum of depreciable historical cost.

1.10 Employee/Retirement benefits:

(a) Short term emptoyee benefits

All employee benefits payable wholly within twelve months of rendering the service are
classified as short term employee benefits and are recognized in the period in which the
employee renders the related service.

(b) Post-employment benefits

i) Defined Contribution ptans

The Company's state governed provident fund scheme is a defined contribution plan. Thecontribution paid/payable under the schemes is recognized during the period in which the
employee renders the related service.

ii) Defined benefits plans

The employees' gratuity fund scheme is a defined benefit plan. The present value of the
obligation under defined benefit plan is determined based on actuarial valuation at each
Balance sheet date using the Projected unit credit Method which recognizes each period
of service as giving rise to additional unit of employee benefit entitlement and measures
each unit separately to build up the final obligation.

The obligation is measured at the present value of the estimated future cash flows. The
discount rate used for determining the present value of the obligation under the defined
benefit plans are based on the market yields on Government securities as at the Balance
Sheet date, having maturity periods approximating to the terms of related obligations.
Gains or losses on the curtailment or settlement of any defined benefit plan are recognized
when the curtailment or settlement occurs. Past service cost is recognized as expense on astraight-line basis over the average period until the benefits become vested. To the extendthe benefits vests immediately, the expense is recognized immediately in profit and lossaccount' Actuarial gains and losses are recognized immediately in the profit and Loss
account.

{c) long term emptoyee benefits

There are no long term employee benefits other than those mentioned above.
1.11 Taxes on Income

Income tax expense comprises current tax( i.e amount of tax for the period determined inaccordance with the income-tax law) and deferred tax or credit (reflecting the tax effects
of timing differences between accounting income and taxable income for the period).

or credit and the corresponding deferred tax liabilities or assets
tax rates that have been enacted or substantively enacted by the

The d

are
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Deferred tax assets are recognized only to the extend that there is reasonable certainty
that the assets can be realized in future. However, where there is unabsorbed depreciation
or carried forward losses under taxation laws, deferred tax assets are recognized only if
there is a virtual certainty of realization of such assets. Deferred tax assets are reviewed at
each balance sheet date and written down or written-up to reflect the amount that is
reasonably/virtually certain( as the case may be)to be realized.

L.Lz Earnings per Share ('EpS')

The basic EPS is computed by dividing the net profit attributable to the equity shareholders
for the year by the weighted average number of equity shares outstanding during the year.

1.13 Provisions and Contingencies

A provision is recognized when there is present obligation as a result of past event and it is
probable that an outflow of resources will be required to settle the obligation, in respect of
which a reliable estimate can be made. These are reviewed at each Balance Sheet date and
adjusted to reflect the current best estimate.

A disclosure for a contingent liability is made when there is a possible or present obligation
that may, but probably will not require an outflow of resources. When there is a possible
obligation in respect of which the likelihood of outflow of resources is remote, no
provision or disclosure is made.

t.t4 Accounting for lease

Leases are classified as Finance Lease and Operating Leases. Leases of assets under which
all the risks and rewards of ownership are effectively retained by the lesser are classified as
operating leases. Lease payments under operating lease are recognized as an expense in
the profit and loss account on a straight - line basis over the tease term. A finance Lease is
defined to mean a lease that transfers substantially all the risks and rewards incidental to
the ownership of an asset.

1.15 Borrowing Costs
Borrowing costs directly attributable to the acquisition and construction of a new project
or expansion of existing projects or an asset which takes a substantial period of time to get
ready for its intended use, are capitalized as a part of the cost of such assets, until such
time the asset is substantially ready for its intended use.
All other borrowing costs are recognized in the Statement of profit and Loss in the period
they occur.
Borrowing costs consist of interest and other costs incurred in connection with borrowing
of funds.
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NOTES FORMING PART OF ACCOUNTS:

Note 29

a) Contingent liabilities not provided for :

There is a Court case pending in Karnataka Appellate Tribunal with respect to Land Co-
owned by the Company. The impact is likely to be negligible and uncertain and therefore
not provided for.

b) The company is in the process of identifying suppliers covered under Micro, smail and
Medium Enterprises Development Act,2006 (MsMED Act) and hence the amount due to
such suppliers has not been identified.

c) Previous year figures have been regrouped and reclassified wherever necessary to make
them comparable with the figures of the current year.

d) Balance of debtors, creditors and loans and advances are subject to confirmation.

e) ln the opinion of the Board, the investments, current assets, loans and advances are
realizable at a value, which is at least equal to the amount at which these are stated, in
the ordinary course of business and provision for all known and determined liabilities are
adequate and not in excess ofthe amount stated.

f) The Company has got Secured Borrowings from various Financial Institutions.

g) The company holds the rights to appoint two trustees on the Board of trustees of Dr.
Jivraj Mehta Samarak Health Foundation by virtue of donation made during the Financial
Year 2012-13 and 2oL4-L5 by the company and by Sanskrut Software Services pvt. Ltd.
which has been merged with the company w.e.f. 01.04.2015.

h) The Company has issued 7,500 (Seven Thousand Five Hundred only) Le.Syo Listed Rated
Unsecured Redeemable Non-Convertible Debentures of nominal value of INR 1,00,000
(Rupees One Lac only) each, aggregating to INR 75,00,00,000/- (Rupees Seventy-five Crore
only), in five tranches ("Debentures") by way of private placement. The dates of allotment
and redemption for five tranches of Debentures is as under:

Tranche Sr. No. Date of Allotment Redemption Date
L Jebruary 29,2Ot6 March 29,zOLg
2 March L,2OLG March 30, 2019
3 March 3,}OLG April 1, 2019
4 March 4,20t6 April2, 2019

t 6. 5 March 5, 2016 April3, 2019
(,:
,s,
-l

a

Y*o
, to$hs
\con st

.\'

y's operations have been classified into Two primary
activity and Finance activity. Segments have been

{S.rcG!

segments namely
identified by the
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management taking into account the nature of activity, risk and reward parameters and
other releva nt factors.

31 Note Related to employee benefits

Gratuity Disclosure Statement as Per Accounting Standard 15 Revised (As lsRl For The period

Primary Business Segments (' in Lacs)

Particulars Construction Finance Other &
Unallocable Total

t Segment wise Revenue

Turnover 10,210.01 21.45 -112.71 10,118.74
(!0,626.46| (0.1s) (2e6.s3) (t0,923.741

2

Segment result before Interest &
taxes 3.036.5s 21.45 1,175.3'l 4,233.30

(1,202.35) (0.1s) (1,813.30) (3,015.80)
Lels: Interest Expense 3.623.97 3.43 3,627.40

(7.s4) (2,250.281
) (2,257.821

Profit before Tax -587.43 18.02 1.175.31 605.90
(1,194.81) (-2,250.13) (1,813.30) (7s7.e8)

Provision for tax 237.00 237.00

Earlier Years Tax
(1s3.00)

4.81

(1s3.00)

4.81

Deferred tax -3.25 -3.25
(-6.s0) t-6.e0)

Profit After Tax -587.43 18.02 936.75 367.34
(1,195) (-2,250.13\ (1,,667.20) (611.88)

3 Other Information

Segment Asset 34.530.91 873.05 3.693.08 39,097.05
(35,923.32) (261.6L1 (2,006.68) (38,191.51)

Segment Liabilities 3,760.76 29,311.04 6,025.26 39,097.05
(7,002.47) (25,124,80',t (6,064.34) (38,191.61)

Capital Expenditure

Depreciation/ Amortisation
15.24 15.24

(1e.28) (1s.28)

7

Current Period Previous Period
Type of Benefit Gratuit Gratuity
Country India India
Reporting Currency INR INR
Reporting Standard Accounting Standard l5 Revised

(AS lsR)
Accounting Standard l5 Revised
(AS 1sR)

unolng DIatuS /4-;\. Funded Funded
Starti n g Period /^$p{l\ 0l-Apr-16 0LApr-15F/ Y*' 3l-Mar-17 3l-Mar-16
Periodof Reffi*&r€ rqil Nn \@ 12 Months 12 Months

#ruoeari w7

\.+- /*1s
lj oJE
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Assumptions (Openine period)

Current Period Previous Period
Expected Return on Plan Assets 8.04% 7.95o/o
Rate of Discountine 8.04% 7.95Yo

6.00o/o O.UU70
ployee I urnover 2.00% 2.00%

Mortality Rate During Employment Indian Assured Lives Mortalitv
(2006-08)

Indian Assured Lives Mortality
(2006-08)

Mort4lity Rate After Emplovment N.A. N.A.

Assumptions (CIosing period)

Current Period Previous Period
Expected Return on plan Assets 7.39% 8.04%
Rate of Di 7.39o/o 6.U+Yo
Kale oI Dalary lncrease 6.00Y" 6.00o/o
Rate of Employee Turnover Z.W"/o 2.00yo
Mortality Rate During Employment Indian Assured Lives Mortalitv

(2006-08)
Indian Assured Lives Mortalitv

l?QQ6:08)Mortality Rate After Emplovment N.A. N.A.

in the Present Value of

Current Period Previous Period
Present Value of Benefit
Obligation at the Beginning of
the Period

t7,105,970 76,447,527

Interest Cost L,375,3L2 L,307,579
Current Service Cost 1,043,929 95t,3L7
Past Service Cost - Non-Vested
Benefit Incurred During the
Period

Past Service Cost - Vested
Benefit Incurred During the
Period

Liability Transferred In/
Acquisitions
(Liability Transferred Out/
Divestments)
(Gains)/ Losses on Curtailment
(Liabilities Extinguished on
Settlement)
(tseneilt Paid Directly by the
Employer)
(Benefit Paid From the Fund) (346,741) (54,4621
The Effect Of Changes in
Foreign Exchange Rates
Actuariat (Gains)/Losses on
Obligations - Due to Change in
Dem ogra p h ic Assu mtlifiF\

(438,538)

fii;Tiili::'::'Kffi
Financial Rssun#ftry'nf !t lf t{ 0.

(145,951)

g[--7 t,
v

\Sr rcc9rz
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Actuarial (Gains)/Losses on
Obligations - Due to Experience

(490,357) (961,601)

Present Value of Benefit
Obligation at the End of the
Period

19,809,156 17,105,970

Fair Value of Plan Assets at the
Beginning of the period

L5,874,394 t2,544,070

Expected Return on plan Assets r,zlb,3Q0 997,254
Contributions by the Emplover 2,42L,966 2,367,972
E^peLreu LonrnouuonS by the
Employees

Assets Transferred
InlAcquisitions
(Assets Transferred Out/
Divestments)
(Benefit Paid from the Fund) (J4b,14L) (54,4621
(Assets Distributed on
Settlements)
(Expenses and Tax for
managing the Benefit
Obligations- paid from the
fund)
Effects of Asset Ceiling
The Effect Of Changes ln
Foreign Exchange Rates
Actuarial Gains/(Losses) on plan
Assets - Due to Experience

(132,195) 19,650

Fair Value of Plan Assets at the
End of the Period

79,094,314 L5,974,394

nctuarial (Gains)/Losses Recognized in the statement of profit or Loss for current pprinrl
Current Period Previous Period

Acruanat (Gatns)/Losses on
Obligation For the period

630,197 (1,546,090)

Actuarial (Gains)/Losses on plan
Asset For the period

L32,tgs (19,650)

Subtotal 762,392 (1,q65,740)
Actua ria | (Ga ins)/Losses
Recognized in the Statement of
Profit or Loss

to2,3g2 (1,565,74O1

Actual Return on plan Assets

Current Period Previous Period
Expected Return on plan Assets t,2to,'utJ 997,254

(152,195) 19,650

Actua I Rstu r n o dft{Assets\ +44,1U5 7,016,9o4
'r.)
-El9'

w

/ FRlu Nro. )
rtftf32 w,l

o
l*:
,
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Amount in the Balance Sheet

Current Period Previous Period
(Present Value of Benefit
Obligation at the end of the
Period)

(19,909,166) (17,105,970)

Fair Value of Plan Assets at the
end of the Period

L9,094,3L4 L5,874,394

Funded Status (Surplus/
(Deficit))

(7L4,8521 (L,23L,4961

Unrecognized Past Service Cost
at the end ofthe Period
Net (Liability)/Asset Recognized
in the Balance Sheet

(714,852) (r,23L,4961

Net Interest Cost for Current period

Current Period Previous Period
Present Value of Benefit
Obligation at the Beginning of
the Period

t7,ro5,g7o 16,447,527

(Fair Value of Plan Assets at the
BeginninB of the Period)

(15,974,394) (L2,544,0701.

Net Liability/(Asset) at the
Beginning

t,237,486 3,903,457

Interest Cost 1,375,3L2 1,,307,579
(Expected Return on Plan
Assets)

(L,276,300) (997,254',)

Net lnterest Cost for Current
Period

99,0L2 310,324

in the Statement of Profit or Loss for Current period
Current Period Previous Period

Current Service Cost L,O43,g2g 957,3L7
Net lnterest Cost 99,0L2 370,324
Actuarial (Gains)/Losses 762,392 (1,565,740)
Past Service Cost - Non-Vested
Benefit Recognized During the
Period

Past Service Cost - Vested
Benefit Recognized During the
Period

(Expected Contributions by the
Employees)

(Gatns)/ Losses on Curtailments
Hnq setrrements ffi
Ner ETrecr ot cnalfs )t(f- -\
Foreign Exchangfiff/t{L$- ..- ' :

eg' ILra

vt Acc,V
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Change in Asset Ceiline
Expenses Recognized in the
Statement of Profit or Loss

1,905,332 (304,099

Balance Sheet Reconciliation

Current Period Previous Period
Opening Net Liability L,23t,496 3,903,457
Expense Recognized in
Statement of Profit or Loss

7,905,332 (304,099)

Net Liability/(Asset) Transfer In
Net (Lia bility)/Asset Tra nsfer
Out
(Benefit Paid Directly by the
Employer)
(Employer's Contribution) (2,42t,9661 (2,367,9721
Net Lia bility/(Asset) Recognized
in the Balance Sheet

7L4,952 !,23L,496

Government of lndia Assets
State Government Securities

Corporate Bonds

Cash And Cash Equivalents

79,O94,3L4
Asset-Backed Secu rities

Other Details

Current Period Previous Period
No of Active Members 70 79
Per Month Salary For Active
Members

2,422,935 2,397,3OO

No of Deferred Members
No of Pensioners & Family
Pensioners

Projected Benefit Obligation
(PBo)

19,909,166 t7,tos,g7o

Prescribed Contribution For
Next Year (12 Months)

L,874,262 2,275,4t4

Actuarial (Gains

rf9f32 W
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Actuarial Gains/(Losses) on plan (132,L95)

Notes
Gratuity is payable as per company's scheme as O"
Actuarial Gains/ Losses are accounted for in the period of occurrence in the statement of profit or
Loss.

Salary escalation & attrition rate are considered as advised by the company; they appear to be inline with the industry practice considering promotion and demand & supply of the employees.
Closing Expected Rate of Return taken as described in proposed Ind AS 19 on Employee Benefits.
Value of asset provided by the client is considered as fair value of plan asset for the period ofreporting as same is not evaluated bv us.

32 Details of Loan Given and Investments made covered u/s 186(4) of the companies Act, 2013

33 Related party transactions

Holding Company
Bakeri Projects pvt. Ltd.

Associates
Sanskrut Developers
Sanskrut Trust

C Lacs)in

Sr.

No. Name of the Entity Relation

Aggregate Value of
loans given during
the financial year

As at 31st March
20L7

1 Thakor Prabhat Udaysinh Employee (0.16)
2 Jayesh A Mevada Employee (0.16)
3 Panctya Deepak Mohanlal Employee (0.32) 0.05
4 Manu Nanjeebhai Rana Employee (o.221
5 Rikin Punch Employee 4.00 4.00
6 ALLIANCE FRANCAISE Third party 3.83

Total
3.13 7.88

Name of the

Aggregate Value of
Investments made
during the

As at 31st March
2017

Bakeri Real Estate pvt.Ltd.

rr. \;"
2WJE

{9
ffi
as

Bakeri Real E
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Transaction with related parties ('in Lacs)

Sr. No. Particulars Holding
Company

Subsidiary
Companies Associates

Key
Managerial
Personnel

Total

L Investments

(o.oe) (o.oe)
2 Interest Paid/payable 287.72

287.72
(2,094.441

3

(1.s4) (2,085.97)

Interest Received/receiva ble 19.84 19.84

1,363.00
4 Loans & Advqnces ( given) 1,363.00

5 Unsecured Loan (Taken) 16,701..57 L6,707.57
(13,399.25) (61.73) (13,460.98)

6

Payment to Key Managerial
Personnel

204.00 204.00
(204.00) (204.00)

Key Managerial personnel

Anil R Bakeri (D|RECTOR)

Pavan A Bakeri ( DTRECTOR)

34 Additional information as required by Part-ll of schedule Vr of the companies Act 2013 are not

Balances As at 3lst March 2017 ('in Lacs)

Sr. No. Particulars Holding
Company Subsidiary

Companies

Associates
Key

Managerial
Personnel

Total

L Unsecured Loan (Taken) 2,609.57
2,609.57

(4,L97.84) (16.741
2

(4,2t4.581
!g!Is & Advances (Given)

423.65 423.65

3 Investment 1 Share Capital o.47 0.47
(0.471 (0.471

given as the same applicable to the Company during the relevant year.
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35 Details of Specified Bank Notes as required by amendment to the Schedule lll to the
Companies Act, 2013

AUDITORS REMUNERATION

Audit Fees (' in Lacs)

DIRECTORS REM UNERATION:

Salary (' in Lacs)

31.03.2017

2.71.

3t.03.20L7

204.00

31.03.2016

t.46

31.09.2016

204.00

b..Eq." as at November 09,201.6

Add: Permitted receipts

Less: Deposited in bank accounts

Closing balance as at December 30,2016

As per our report of even date:
For Shah & Dalal For, Bakeri Urban Development private Limited

t)(^r*rA,Bo0, S*s*$c,'
Pavan A. Bakeri -. Asit N. Somani
Director Director

o"t"'ol 
sEP?ol7

(Firm Reg. No. 109432W

Membership No.36
Place: Ahmedabad



(Referred to in paragraph 1(f) under 'Report on other legal and regulatory requirement of ourreport of even date)

Report on the Internal Financial controls over Financial Reporting under clause (i) of sub section3 of Section 1,43 of the companies Act, 2013 (,the Act,).

we have audited the Internal financial controls over financial reporting of Bakeri urbanDevelopment Pvt. Ltd. ("the company") as on 3i.'t March, z0t7 inconjunction with our audit ofthe standalone financialstatements of the companyforthe year ended on that date.

MANAGEMENT'S RESPONSIBILITV FOR INTERNAL FINANCIAL CONTROLS
The company's management is responsible for establishing and maintaining internal financialcontrols based on the internal control over financial reporting criteria established by thecompany considering the essential component of internal control stated in the guidance note onaudit of Internal Financial controls over Financial Reporting issued by the Institute of charteredAccountants of India' These responsibility include tl're design implementation and maintenanceof adequate internal financial controls that were operating effectively for ensuring the orderlyand efficient conduct of its business, including adherence to company's policies, the safeguardingof its assets, the prevention and detection of frauds and errors, the accuracy and completenessof the accounting records, and the timely preparation of reliable financial information, asrequired under the Companies Act, 2013.

AUDITOR'S RESPONSI BI LITY
our responsibility is to express an opinion on the company's Internal financial controls overfinancial reporting based on our audit. we conducted our audit in accordance with the guidance
note on Audit of internal financial controls over financial reporting (the ,,Guidance 

Note,,) issuedby the Institute of chartered Accountants of India and the standards on auditing prescribed
under section 143(10) of the companies Act, 2013, to the extent applicable to an audit ofinternal financial controls. Those standards and the guidance note require that we comply withethical requirement and plan and perform the audit to obtain reasonable assurance aboutwhether adequate financial controls over financial reporting was established and maintained andif such controls operated effectivery in ail material respects.

our audit involves performing procedures to obtain audit evidence about the adequacy of theinternal financial controls system over financial reporting and their operating effectiveness. ouraudit of internal financial controls over financial reporting included obtaini| ililcrnLrdt reporutng Included obtaining an understandingof internal financial controls over financial reporting, assessing the risk that a material weaknessLrdr repurrrng, assessrng tne risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness if internal control baserlinternal control basedon the assessed ri procedure selected of the risks of material misstatement of thefinancial st ue of fraud or error.



we believe that the audit evidence we have obtained is sufficient and appropriate to provide abasis for our audit opinion on the company's internal financiar controls system over financialreporting.

MEANING OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING
A company's internal financial controls over financial reporting is a process designed to providereasonable assurance regarding the reliability of financial reporting and the preparation forexternal purpose in accordance with g.nur.ily accepted accountin! principles. A company,sinternal financial control over financial reporting includes those policies and procedures that (1)pertain to the maintenance of records that, in reasonable details, accurately and fairly reflect thetransactions and dispositions of the assets of the company; (2) provide reasonable assurancethat transaction are recorded as necessary to permit preparation of financial statement inaccordance with generally accepted accounting principles, and that receipt and expenditures ofthe company are being made only in accordance with authorization of management anddirectors of the company; and (3) provide reasonable assurance regarding prevention or timelydetection of authorized acquisition, use, or disposition of the company,s assets that could have amaterial effect on the financial statements.

INHERENT LIMITATION OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTINGBecause of the inherent limitation of internalfinancial controls over financial reporting, includingthe possibility of collusion or improper management override of controls, materialmisstatements due to error or fraud may occur and not be detected. Also, projection of anyevaluation of the internal financial controls over financial reporting to future periods are subjectto the risk that the internal financial control over financiar reporting may become inadequatebecause of changes in conditions, or that the degree of compliance with the policies orprocedures may deteriorate.

OPINION
In our opinion, to the best of our information and according to the explanation given to us, thecompany has, in all material respects, an adequate internal financial controls system overfinancial reporting and such internal financial controls over financial reporting were operatingeffectively as at 3l-'t March, 2o!7, based on the internal control over financial reporting criteriaestablished by the company considering the essential components of internal control stated inthe Guidance Note on Audit of lnternal Financial controls over Financial Reporting issued by theInstitute of Chartered Accountant of lndia.

For, SHAH & DALAL
Chartered Accountant

Place : Ahmedabad
Date: OL.O9.Z0I7



Annexure "8" to the Independent Auditors, Report
(Referred to in paragraph 2 under 'Report on other Legal and Regulatory Requirements, section of ourreport of even date)

(i) ln respect of its fixed assets:
(a) The company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets.

(b) The fixed assets were physically verified during the year by the Management in accordance
with a regular programme of verification. According to the information and explanation given to
us, no material discrepancies were noticed on such verification.
(c)According to the information and explanations given to us and the records examined by us and
based on the examination of sale deeds, transferdeeds, mutation of title papers, propertytax
papers and conveyance deeds provided to us, we report that, the title deeds, comprising all the
immovable properties of land and buildings which are freehold, are held in the name of the
Company as at balance sheet date.

(ii)As explained to us inventories of finished and semi-finished goods and raw materials at works, Mines
and collieries were physically verified during the year by the Management. No material discrepancies
were noticed on physical verification.

(iii) The company has not granted any loans, secured or unsecured, to companies, firms, Limited Liability
Partnership or other parties covered in the register maintained under section 1g9 of the companies Act,
2013.

(iv) According to the information and explanation given to us, the company has not granted any loans,
nor given any guarantees and securities u/s 185 and L86 of the companies Act, 2013. Hence reporting
under clause (iv) of cARo 2016 is not appricabre to the company.

(v) According to the information and explanation given to us, the Company has not accepted any
deposits from the public within the meaning of provision of section 73 to 76 of the Act and the rules
framed there under and hence reporting under clause (v) of the cARo 2016 is not applicable.
(vi) According to the information and explanation given to us, the company has not defaulted in
repayment of dues to a financial institution or bank.

(vii)The maintenance of cost records has been specified bythe centralGovernment under section
148(1) of the companies Act, 2013 is not applicable to this company. Hence reporting under clause {vi)of CARO 2016 is not applicable to the Company.

(viii) According to the information and explanation given to us, in respect of statutory dues:

(a) The company h$$ regular in depositing undisputed statutory dues, including provident
r'no, rtnr*ffi@\rrance, lncome Tax, sales Tax, service Tax, custom Duty, Value

*i.{i rnru No. \g
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Added Tax' cess and other material statutory dues applicable to it to the appropriate
authorities.

(b) There were no undisputed amounts payable in respect of provident fund, Employee,s stateInsurance' Income Tax, sales Tax, service Tax, custom Duty, value Added Tax, cess and othermaterial statutory dues in arrears as at March , zor7 for a period of more than six monthsfrom the date they become payable.

(ix) To the best of our knowledge and according to the information and expranation given to us, thecompany has raised money by way of issuing Non convertible Debentures and Term loan and used forthe purpose for which these were raised.

(x) The company is exempted from section 197 ofthe companies Act, 20i.3 since this is the privatelimited company' Hence reporting under clause (x) of cARo 2016 is not applicable to the company.
(xi)To the best of our knowtedge and accordingto the information and explanation given to us, no fraudby the company and no fraud on the company by its officers or emproyees has been noticed or reportedduring the period.

(xii) The company is not a Nidhi company and hence reporting under clause (xii) of cARo 2016 is notapplicable to the Company.

(xiii) During the period the company has not made any preferential allotment or private placement ofshares or fully or partly convertible debentures and hence reporting under clause (xiii) of cARo 2016 isnot applicable to the Company.

(xiv) In our opinion and according to the information and expranation given to us the company is incompliance with section 188 and L77 of the companies Act, 20L3, where applicable. For all transactionwith the related parties and the details of related party transaction have been disclosed in the financialstatements etc, as required by the appricabre accounting standards.
(xv) In our opinion and according to the information and explanation given to us, during the period thecompany has not entered into any non-cash transaction with its directors or persons connected with himand hence provision of section L92 ofthe companies Act, 2013 are not applicable.
For, Shah &Dalal
Chartered Accountants
(FRN:109432W)

Partner
Mem. No.03677G Place: Ahmedabad

Date: OL.O9.2OL7
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To

The Members of
Bakeri Urban Development pvt. Ltd.

Report on the Financialstatements
we have audited the accompanying financial statements of Bakeri Urban Development pvt.
Ltd' ('the company'), which comprise the Balance sheet as at March 3L, zor7, and the
statement of Profit and Loss for the year then ended, and a summary of significant
accounting policies and other explanatory information.

Management's Responsibility for the Financiar statements

The company's Board of Directors is responsible for the matters stated in section 13a(5) of
the companies Act 2013 ("the Act") with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance and
cash flows of the company in accordance with the accounting principles generally accepted
in India, including the Accounting standards specified under Section 133 of the Act, read
with Rule 7 of the companies (Accounts) Rules,20L4. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and
are free from tatement, whether due to fraud or error.

Reg. off. : 8/L07, 2nd Floor, Neelam Apportments, Hirabaug Crossing, Ambawadi, Ahmedabad, Gujorat - 3g0006.
Phone : (o)079-26560177, 26568896 E-moilAddress : shah.dalat@gmoil.com
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Auditor's responsibility

our responsibility is to express an opinion on these financial statements based on our audit.
we have taken into account the provision of the Act, the accounting and auditing standards
and matters which are required to be included in the audit report underthe provision of the
Act and the Rules made there under.

we conducted our audit in accordance with standards on Auditing specified under section
143(10) of the Act. Those Standards require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor,s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditors
considers internal financial control relevant to the Company's preparation of the financial
statements that give a true and fair view in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on
whether the company has in place an adequate internal financial controls system over
financial reporting and the operating effectiveness of such controls. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness of
the accounting estimates made by the Company's Directors, as well as evaluating the
overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31,
2017, and its Profit for the year ended on that date.



Report on Other Legal and Regulatory Requirements

t. As required by Section 143(3) of the Act, we report that:

f.

b.

d.

e.

We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit;

ln our opinion, proper books of account as required by law have been kept by the
company so far as it appears from our examination of those books;

The Balance Sheet, and the Statement of Profit &Loss dealt with this Report are in
agreement with the books of account;

In our opinion, the aforesaid financial statements comply with the Accounting
Standardsspecified underSection 133of theAct, readwith RuleTof theCompanies
(Accounts) Rules, 20L4;

On the basis of the written representations received from the directors as on March
31',20!7 taken on record by the Board of Directors, none of the directors is

disqualified as on March 3L, 2017 from being appointed as a director in terms of
Section 1.64 (2) of the Act;

With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to
our separate report in "Annexure A".

With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 1L of the Companies (Audit and Auditors) Rules ,20!4, in our
opinion and to the best of our knowledge and belief and according to the
information and explanations given to us:

The Company has no pending litigations during the year ended March 3t,2OL7

The Company does not have

contracts for which there were

any long term contract including derivative
any material foreseeable losses.

g.

L

2.



3' There is no amount, required to be transferred, to the Investor Education and
Protection Fund by the company during the year ended March 3rrt,2o!7.

4' The company has provided requisite disclosure in Note 35 in financial
statement as to the holding of specifies Bank Notes on November g, 2016 and
December 30,2016 as well as dealing in specifies Bank Notes during the period
November 9,201-6 to December 30, 201,6. Based on our audit procedure and
relying on the management representation regarding the holding and nature
of cash transactions, incruding specified Bank Notes, we report that these
disclosure are in accordance with the books of account maintained by the
Company and as produced to us by the management.

h. As required by the companies (Auditor,s Report) order, 2016 (,,the order,,) issued
by the central Government in terms of section 143(11) of the Act, we give in
"Annexure B" a statement on the matters specified in paragraphs

For, Shah & Dalal
Chartered Accountants
FRN :109432W

(cA
Partner
Mem. No.036776

Place : Ahmedabad
Date: OL.O9.2OL7
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BAKERI URBAN DEVELOPMENT PRIVATE LIMITED
CIN : U70100GJ1996pTC030783

Annual Report
Financial Year 2OL6-L7

DIRECTORS' REPORT

To,
The Members,
BAKERI URBAN DEVELOPMENT PRIVATE TIMITED

Your Directors have pleasure in presenting the 2l-st Annual Report of your company together
with the Audited Financial statements for the year ended 31,t March ,2017:

1. FINANCIAL HIGHLIGHTS :

The financial results for the year ended 31$ March ,201.7 and the corresponding
figures for the last year are as under :-

2. RESERVES&SURPLUS:
During the year, the company has transferred an amount of Rs.3093 li,g7 /- [previous year:
Rs. 4,68,75,000/-J to the Debenture Redemption Reserve.

Amount Rs. in Lacs
Particulars Financial Year

2016-17
Financial Yeaf

2015-16
Revenue from Operations 10.118.74 10.923.13

Total Expenses 9,512.84 10,165.15

Profit Before Tax 605.90 757.98

Provision For Taxation:

Current Tax 237.00 153.00

Earlier Tax 4.81

Deferred Tax IAS 22) (3.2s) (6.e0)

Profit For The Year 367.34 611.88

Surplus Balance c/f from last year 1,232.46 1,089.33

Transfer to Debenture Redemption Reserve (309.35) (468.7s)

Balance Carried to Balance Sheet 1,290.45 1,232.46
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An amount of Rs' 57 ,7 4,739 /- is retained as surplus in the Statement of profit and Loss.

3. STATE OF COMPANY'S AFFAIRS :

During the year under review, your company has received good recognition from
customers and associates. Your Directors inform you that the gross revenue from sale
of flats and plots is Rs. 102.10 Crores in FY [2016-17) as compared to Rs.i"06.26 crores
in FY (2015-16). Further, Profit after tax is Rs. 3.67 Crores in Fy (201,6-17) as
compared to Rs.6.11 crores in Fy [2015_16).

4. CHANGE IN THE NATURE OF BUSINESS:

During the year under review, there is no change in the nature of the business of the
company.

5. ISSUE OF NON-CONVERTIBLE DEBENTURES:
Your Company has issues 3000 Non-Convertible Unsecure Debentures during the year
under review.

All the existing NCDs are listed on the Debt Segment of the Bombay Stock Exchange
Limited, Mumbai.

No material changes and commitments affecting the financial position of the Company
occurred between the end of the financialyear to which this financialstatements relate
and the date of this Report.

7. DIVIDEND:

To strengthen the financialposition of the Company, your Directors do not recommend
any dividend for this Financialyear.

B. MEETINGS OF THE BOARD:

During the year under review, the
1.1..04.2016, 20.05.2016,
1.5.07.201,6, 22.09.20t6,

Board of Directors
09.06.20t6
23.08.201,6,

Nineteen [19) times on
20.06.201,6,
24.09.201,6,
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26.09.2016, 0 L.09.2016, 23.09.201,6, 0 3.10.2016,1,4.II.20\6, 'J,5.I2.201,6 13.01..2017, 27.01.201,714.02.2017, 25.02.2017, 1.1.03.20L7.

The intervening gap between any two meetings was within the period prescribed
under the Companies Act, 2013.

9. DIRECTORS AND KEY MANAGERIAT PERSONNEL:

During the year under review, the Board of Directors was comprising of following
Directors viz;

o Mr. Pavan Anil Bakeri,
. Mr. Anil Ratilal Bakeri,
o Mr. Asit Natvarlal Somani and
o Mr. Nikhil fagdishchandra Shah.
. Ms. Pavani Bakeri

All the directors of the company have confirmed that they are not disqualified from
being appointed as directors in terms of Section 164 of the tompanies Aci, 20t3.
Shri Achal Anil Bakeri has resigned as Director w.e.f. 15th December,2016.

After the Balance Sheet Date:
No significant event has taken place after the Balance sheet Date.

lO.AUDITORS:

A. Statutory Auditors:
M/s. Shah & Dalal, Chartered Accountants, Ahmedabad (Firm Registration No.
109432W), were appointed as the Statutory Auditors of the Company, to hold the
office from the conclusion of the lgthAnnual General Meetingto the conclusion of the
24|e Annual General Meeting, subject to ratification of the appointment by the
members at every subsequent Annual General Meeting. The Company has received the
consent from the Auditors and confirmation to the effect that they are not disqualified
to be appointed as the Auditors of the Company in the terms of the provisions of the
Companies Act, 2013 and the Rules made there under.

Accordingly, the Board of Directors hereby recommends the ratification of
appointment of M/s. Shah & Dalal., Chartered Accountants as the Statutory Auditors of
the Company to hold the office from the ensuing AGM till the conclusion of the next
AGM.
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B. Auditors'Reoort:
The Auditors' Report does not contain any qualification. Notes to Accounts and
Auditors' remarks in their report are self-explanatory and do not call for any further
comments.

C. Cost Auditors:

Your Company has appointed M/s Dalwadi & Associates, Cost Accountants,
Ahmedabad (Firm Registration Number 00338), as Cost Auditor of your Company to
audit the cost accounts for the financial vear Z0L6-IZ.

As per Section 148 read with Companies [Audit and Auditors) Rules, 2O!4, the Board
of Directors of your Company has appointed M/s. Dalwadi & Associates, Cost
Accountants as the Cost Auditor of your the Company for the financial year 20L6-17 .

The remuneration proposed to be paid to the Cost Auditors, subject to the ratification
by the members at the ensuing Annual General Meeting, would be Rs. 60,000/-
(Rupees Sixty Thousands only). The due date for submission of the Cost Audit Report
to the Central Government for the financial year 2016-t7 is within 1B0 days from 31't
March, 20'J'7 and the same will be submitted to the Central Government in due course..

D. Secretarial Auditors:

Pursuant to Section 204 of the Companies Act, 2013 read with Rule 9 of the Companies
[Appointment and Remuneration of Manageria] Personnel) Rules, 201.4, the Board had
appointed M/s. Sonia Kakani and Associates, Company Secretary, Ahmedabad as
Secretarial Auditors of the Company for the FY 2016-17 to conduct Secretarial Audit
and provides Secretarial Audit Report in Form MR-3. The Secretarial Audit Report is
annexed herewith as "Annexure-A" to this report. The Secretarial Auditors' Report
does not contain any qualification, reservation or adverse remark and is self-
explanatory and thus does not require any further clarifications / comments.

II.DISCLOSURE UNDER THE SEXUAT HARASSMENT OF WOMEN AT WORKPTACE
(PREVENTION. pROHTBITION AND REpRESSAL) ACT,2013 :

The company has in place a policy for prevention of sexual harassment in accordance
with the requirements of the Sexual Harassment of women at workplace (Prevention,
Prohibition & Redressal) Act,201,3.Internal Complaints Committee has been set up to
redress complaints received regarding sexual harassment. All employees [permanent,
contractual, temporary, traineesJ are covered under this policy. The Company did not
receive any complain during the year 2016-17.
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12. CORpORATE SOCTAL RESpONSrBrrrTy:

In accordance with the provisions of section 135 of the Companies Act,2013 and the
rules made there under, your company has constituted Corpoiate Social Responsibility
Committee of Directors. The role of the Committee is to review CSR activities of the
company periodically and recommend to the Board amount of expenditure to be spent
on CSR annually.
The annual report on Corporate Social Responsibility Activities is enclosed as"Annexure-B" t9 this report pursuant to the Companies [Corporate Social
Responsibility PolicyJ Rules, Z0 L4.

i' A statement containing the names and other particulars of employees in
accordance with the provisions of section I97(1,2) of the Companies Act, 2013 read
with rules 5[1) of the Companies (Appointment and Remuneration of Managerial
Personnel) Rules, 20t4is detailed as under :

13.
MANAGERIAL PERSONNEL AND PARTICULARS oF EMPIOYEES 

'

Name of
Directors
and KMP

DIN
Designation Remuneration %o increase in

remuneration

Ratio to
median
remuneration

20'-S-
L6

2016-
t7 z0L6-t7

Rs in
lacs

Rs in
lacs

Anil R. Bakeri 00784445 Director 102.00 102.00 t9.25

Pavan A.

Bakeri
00640308

102.00 102.00 19.25

Pavani Bakeri 075997L0 Director

Asit N. Somani 00759761 Director

Nikhil J. Shah 06580243 Director
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iii. The Company has 70 employees on the rolls of Company as on 31rt March, Z0L7.

iv. The remuneration paid is as per the remuneration policy of the company.

14. RISK MANAGEMENT POLICY:

The Company is aware of the risks associated with the business. It regularly analyses
and takes corrective actions for managing/mitigating the same. The Company has
framed a formal Risk Management Framework for risk assessment and risk
minimization which is periodically reviewed to ensure smooth operation and effective
management control' The Board of Directors also review the adequacy of the risk
management framework of the Company, the key risks associated with the business
and measure and steps in place to minimize the same.

15.VIGIL MECHANISM:

The company has established vigil mechanism fwhistle blower policy) and according
to such policy, all employees are encouraged to report any instance/s of unethical
behaviour, fraud, violation of the Company's Code of Conduct or any behaviour which
may otherwise be inappropriate and harmful to the Company. No such instances have
been brought to notice during the year.

As on 31'tMarch, 2077,your Company has one [1) Associate Company namely "Bakeri Real
Estate Private Limited" (47o/o holdingJ. Further, there has been no material change in the
nature of business of the Associate Company. There are no joint ventures and subsidiarv
company within the meaning of section 2[6) of the companies Act,z0r3.

In accordance with the Section L29(3) of the Companies Act, 2013 read with Rule 6 of the
Companies [Accounts) Rules, 2074, the Company, being Intermediate Wholly Owned
Subsidiary of Bakeri Projects Pvt. Ltd., is not required to prepare Consolidated Financial
Statements.

L6.

ii. 'l'he percentage of increase in the median remuneration of emptoyees in ttte financial
year under review i$ b tof
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The parent company i.e. Bakeri Projects Pvt. Ltd. has prepared Consolidated Financial
statements in respect of its subsidiaries and associate companies.

Pursuant to Section !29(3) of the Companies Act, 20!3 read with Rule 5 of the companies
(Accounts) Rules, 20!4, a statement containing salient features of the financial statement of
the Associate Company in Form AoC-1 is attached as "Annexure-C" to the Directors, Report.
The statement also provides the details of performance and financial position of the Associate
Company.

No other orders are passed by the regulators or courts or tribunals which are
impacting the going concern status and company's operations in future.

18. CHANGES IN SHARES CAPITAT:

The Company has not issued any Equity Shares during the year under review.

19.EXTRACT OF ANNUAL RETURN:

As required pursuant to section 13a[3)[a) and section g2(3) of the Companies Act,
2013 read with rule L2(1) of the Companies (Management and Administration) Rules,
20'l'4, the extracts of Annual Return in Form No. MGT- 9 is annexed herewith as
"Annexure-D" to this Report.

20. PARTICUTARS OF LOANS, GUAMNTEES OR INVESTMENTS UNDER SECTION 186:

The company has not granted any Loans, Guarantees or made Investments under
Section 186 during the year under review..

2l.DEPOSITS:

The Company has neither accepted nor invited any deposits from public during the
year under review.

The Company has entered into any contract or arrangements with related parties
referredto in section 188 of the Companies Act,20'J.3. Hence, disclosure as required in
the Form No. Aoc-2 is attached as "Annexure- E" with this Report..
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25.

2 3. CONSERVATION OF ENERGY:

Your Company has taken necessary steps to conserve
environment.

the energy and to protect the

24. TECHNOLOGY ABSORPTION:

Your company is continuously adapting to the new technology in the related fields of
business and thereby striving to optimize customer satisfaction.

There have been no earnings or outgo in foreign exchange for the year under review.

Your Company did not have any funds lying unpaid or unclaimed for a period of seven
years' Therefore there were no funds which were required to be transferred to
Investor Education and protection Fund [lEpF).

The Company has in place adequate internal financial controls with reference to
financial statements. During the year, such controls were tested and no reportable
material weakness in the design or operation was observed. The Company has
received an Internal Financial Control certificate which is attached herewith.

2B.ANNUAI EVALUATION BY THE BOARD OF ITS OWN PERFORMANCE AND OF ITS
COMMITTEES AND INDIVIDUAL DIRECTORS:

the growth of the Comnanv.
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29. DIRECTORS' RESPONSIBILITY STATEMENT:

In accordance with clause [c) of Sub section [3) of Section 1,34 of the Companies Act,
20t3,your directors state that:

a) in the preparation of the annual accounts for the year ended 31$ March,2017,the
applicable accounting standards read with requirements set out under Schedule III
to the Act, have been followed and there are no material departures from the same ;

bJ the Directors have selected such accounting policies and applied them consistently
and made judgments' and estimates that are reasonable and prudent so as to give a
true and fair view of the state of affairs of the Company as at 3L.t March, 2017 and
of the profit of the Company for the year ended on 31't March, 201.7 ;

c) the Directors have taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of the Act for
safeguardingthe assets of the Company and for preventing and detecting fraud and

other irregularities;
d) the directors have prepared the annual accounts on a going concern basis;
e) proper internal financial controls are in place and are operating effectively;
0 proper systems to ensure compliance with the provisions of all applicable laws and

that such systems are adequate and operating effectively.
3O.ACKNOWLEDGEMENTS:

The directors place on record their sincere appreciation for the assistance and co-

operation extended by Bank, its employees, its investors and all other associates and
look forward to continue fruitful association with all business partners of the company.

For and on behalfofthe Board ofDirectors
Bakeri Urban Development Private Limited,

DIN:00640308

(- -.--.1 F*'
\o**

Asit Natvarlal Somani
Director
DIN:00159761

Date: 01$ September, 2OL7
Place: Ahmedabad

'/atl*^ 7t -
Pavan Anil Bakeri



Debenture Trustees

1) NCDS asereeatins to Rs 75 crore.

Vistra ITCI (tndia) Limited
(Formerly lt & FS Trust Company Limited
The lt & LS Financial Centre,

Plot C-22, "G" Block, 7th Floor,
Bandra Kurla Complex, Bandra (East),
Mumbai - 400051
T: +9L 22 2659 3226

2) NCDS ageregatins to Rs 30 crore.

Vaibhavi Shah
Manager (Operations)

lDBl Trusteeship Services Limited,
Asian Building, Ground Floor,
17, R. Kamani Marg, Ballard Estate,
Mumbai- 400 001
T: (91) (22) 408070s0
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Sub : Related partv disclosures as sDecified in para A of Schedule i.

Holding Company
Bakeri Projects Pvt. Ltd.

Associates
Sanskrut Developers
Sanskrut Trust
Bakeri Real Estate Pvt. Ltd,

Key Managerial
Personnel
Anil R Bakeri (DIRECTOR)

Pavan ABakeri { DIRECTOR)

Transaction with
related parties c in Lacs)

5r,
No.

Particulars
Holding

Company
Subsidiary
Companies

Associates
Key

Managerial
Personnel

Total

I Investments

{0.09) (0.0s)
2 Interest Paid/Pavable 28r.72 28L.72

12,o84.M) {1.54) (2,08s.97)

3

lnterest
Received/receivable 19.84 19.84

4
Loans & Advances (

Siven) 1,363.00 1,363.00

5 Unsecured Loan (Taken) 76.707.57 76,707.57
(13,399.2

{61.73) (13,460.98)

6
Payment to Key
Managerial Personnel -4 \- 204.00 204.00

//sY- (204.00) (204.00)

rs 'r^[riio',i \:ll
GJ1ee6 J:'l

r PTC030;83 ,/-.'/,



Balances As at 31st
March 2017 ( in Lacs)

Sr.

No.
Particulars

Holding
Company Subsidiary

Companies

Associates
Key
Managerial
Personnel

Total

1 Unsecured Loan (Taken) 2,609.s7 2,609.57
14,797.84], u6.741 @,2r4.s8).

7
loans & Advances
(Given) 423.65 423.6s

Investment / Share
Capital 0.41 0.47

(0.47) (0.47)

,.r1fi, 8At(Eftt UrEAii iriuit0Ffdll{ pUT. rTD.
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