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BAKERI URBAN DEVELOPMENT PRIVATE LIIMITED
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FINANCIAL YEAR 2019.2020
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NOTICE FOR ANNUAL GENERAL MEETING

Notice is hereby given that the Annual General Meeting of the mermbers of BAKERI
URBAN DEVELOPMENT PRIVATE LIMITED will be held at the registered office of the
Company, on 30th September 2020 at 10:30 A.M. to transact the following business:

ORDINARY BUSINESS:

1. To consider and adopt the audited Balance Sheet as at 31't March,2A20 and

Statement of Profit and Loss, Cash Flow Statement for the year ended on that

date together with Reports of the Directors and auditors thereon.

Bv the order of Board of Directors

/*,,^ A.
Pavan Anil Bakeri
Director
DIN: 00640308

Date: 04th September 2020

Place: Ahmedabad

Reqistered Office:-
BAKERI URBAN DEVELOPMENT PRIVATE LIMITED
(ClN: U70100GJ1996PTC030783)

SansKrut, 1sr Floor

Nr. Old High Court Road,

Ashram Road, Ahmedabad

Bakeri
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Notes

A MEMBER ENTITLED TO ATTEND AND VOTE IS ENTITLED TO APPOINT A
PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF AND THE PROXY
NEED NOT BE A MEMBER OF THE COMPANY.

. A person can act as proxy on behalf of members not exceeding fifty (50)
and holding in the aggregate not more than 10o/o of the total share capital
of the Company carrying voting rights.

. A mernber holding more than ten percent of the total share capital of the
Company carrying voting rights may appoint a single person as proxy and
such person shall not act as a proxy for any other person or shareholder.

. Proxies submitted on behalf of the companies, societies etc. must be
supported by an appropriate resolution/ authority and under its seal as may
be applicable.

. The instrurnent of proxy in order to be effective, should be deposited at the
Registered Office of the Company, duly completed and signed, not less
than 48 hours before the commencement of the meeting.
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DIRECTORS' REPORT

Dear Members,

The board of directors hereby submits the report of the business iand operations of
your company, along with the audited financial statement for the year ended 31s'

March, 2020.

1. FINANCIAL HIGHLIGHTS:.

The financial results for the year endr:d 31st March, 2020 and the
corresponding figures for the last year are as under.-

Amount Rs. in Lakhs)
Particulars

Earlier Tax

Financiial Year
2019-2020

6205.07

46.84

105.80

0.68

(oe8)

Financial Year
2018-2019

475t).73

50413.02

17gr;rel

(0.7e)

(3.42)

(104.7e)

2. RESERVES & SUBPLUS:

During the year, the company has transferred an amount of Rs. .157.88 lakhs frorn

debenture redemption reserve to surplus balance of profit & loss account.
(Previous Year: Rs. 493.33 lakhs from profit & loss to debenture redemption
reserve). The reversal of amount from debenture redemption reserve is due to the
extension in the maturity dates of the outstanding debentures during the year.

Total Revenue

Profit Before Tax

Provision for Taxation:

Current Tax

Deferred Tax

Other Comprehensive Income

Profit (Loss) for the Year
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6254.58

Total Expenses

49.51

(2e1O8) -
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3. GLOBAL HEALTH PANDEMIC DUE TO COVID.I9:

The World Health Organization declared a global pandemic of the Novel
Coronavirus disease (COVID-19) on February 11,2020. ln enforcing social
distancing to contain the spread of the disease, our offices iand all sites have
been operating with minimal or no staff for extended periods of time. ln
keeping with its "employee-safety first" approach, the 30mpany quickly
instituted measures to trace all employees and be assured c,f their well-being.
Our teams reacted with speed and efficiency, and quickly leveraged
technology to shift the workforce to an entirely new'work-frcm-home' model.
Several initiatives were rolled out to make teams and mianagers effective
while working from different locations.

The outbreak of Coronavirus disease (COVID-19) pandemic globally and in
lndia is causing significant disturbance and slowdown of erconomic activity.
The operations of the group were impacted due to counl.rywide lockdown
ordered by the Government of lndia. The management has considered the
possible effects in FY 2020-21 that may result from the pandemic on the
group's operations including the impact on carrying amount of receivables,
inventories, assets and investments as on March 31,2020. Based on the
current indicators of future economic conditions, the manag,3rrt€flt expects to
recover the carrying amount of these assets in total vuithout any loss.
However, the management wili continue to closely monrtor any material
changes to future economic conditions.

4. STATE OF COMPANY'S AFFAIRS:

During the year under review, your company has received good recognition
from customers and associates. Your directors inform you that the gross
revenue from sale of flats and plots is Rs. 6245.85lakhs as compared to Rs.

4747.27 lakhs in FY 2018-19. Your company has achieverJ 31.56% growth
despite the operations of the company were impacted particula:'ly in last
fortnight of FY 2019-20 due to COVID-19 global health piandemic. Further
during the year under review the company has incurred loss of Rs. 104.79
lakhs as compared to the net loss of Rs 291.07 lakhs in the ;rrevior"rs financial
year. The financial results are also available on the website of the company
www.bakeri.com

2lPage Board's Report
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5. CHANGE IN THE NATURE OF BUSINESS:

During the year under review, there is no change in the nature of the business
of the company.

6. NON-CONVERTTBLEDEBENTURES:

The NCDs issued by the company are continued to be listed on the debt
segment of the Bombay Stock Exchange Limited, Mumbai. During the year
company has extended the maturity dates of the outstanding deberrtures with
the consent of debenture holders & debenture trustees;. Details of the
extended date are as follows:

Sr
No

No. of
Debentures

ISIN

1 1,500 r NE325U081 98

2 1,500 rNE325U08206

3 1,500 I NE325U082 1 4

4

t-
1,500 tNE325U08222

1,500 I NE325U08230
6 1,000 lNE325U08248
7 1,000 tNE325U08255
8 1,000 Itlrszsuoazos

29th April2021
30th April 2021

0lstMay 2021

03't May 2021

oq.' Mir 2oii
21st April2022
22nc Aprll2022
23td April2022

7. MATERTAL CHANGES AND COM|EITMENTS. tF ANy. BETWEEN
BALANC_E SHEET DATE AND DATE O,I DIRECTORS' REPORT:

No changes and commitments affecting the financial positiorr of the company
occurred between the end of the financial year to which this financial
statements relate and the date of this report.

8. DIVIDEND:

To strengthen the financial position of the company, your directors do not
recommend any dividend for tnis financial year.

9. MEETINGS OF THE BOARD:

During the year under review, the board of directors conducted twelve (12)
board meetings on the following dates:

20th April 2019,04th May 2019,1st & 26th June 2019,271h July 2019,03'd &
17th August 2019, 04th September 2019, 1sth November 2019,28th December
2019,01't February 2020 & 9th l/larch202A.

3lPage Board's Report

Erstwhile Date
of Maturity

Extended date of
Maturity

29th April 2026

April 2026

9_1u May 2026

03't May 2026

04stMay 2026

21 2027

April2027

April2027
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All directors were present in all the board rneetings.

Regular meetings of the board are held at least once in a quarter. Additional
board meetings are convened to discuss and decide on 'yarious business
policies, strategies and other businesses. The maximum interval between any
two meetings did not exceed 120 days.

lO.DIRECTORS AND KEY MANAGERIAL PERSONNEL:

During the year under review, the board of directors w€ls comprising of
following directors viz;

. Mr. Pavan Anil Bakeri,
o Mr. Anil Ratilal Bakeri,
. Mr. Asit Natvarlal Somani,
. Mr. Nikhil Jagdishchandra Shah; and
o Ms. Shumona Anurag Aganval

All the directors of the company have confirmed that they ar,e not disqualified
from being appointed as directors in terms of Section 164 of the Companies
Act,2013.

Mr. Nikhil Jagdishchandra Shah has resigned from din:ctorship of thc
company with effect from 1.t July 2020.

11.COST RECQBD9:

As required under Rule 8(5)(ix) of the companies (Accourrts) Rules, 2014,
the company confirms that it has prepared and maintained cost records as
specified by the central government under sub-section (1) of section 148 of
the Companies Act, 20'13 for the financial year ended March 31,2020.

l2.AUDITORS:

A. Statutorv Auditors:

The auditors M/s Sanjay Vastupal & Co., Chartered Acr:ountants, (Firm
Registration No. 109187W), hold office until the conclusion of the annual
general meeting for the financial year endin g on 2024.

Vide notification dated May 7,2018 issued by Ministry of Clorporate Affairs.
the requirement of seeking ratification of appointment of statutory auditors by
members at each AGM has been done away with. Accordingly, no such item
has been considered in notice of the AGM.

4lPage Board's Report
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B. Auditors' Report:

The auditors' report on the annual flnancial statements for the year under
review does not contain any qualification, reservation, disclaimer or adverse
remark. Notes to accounts and auditors' remarks in their report are self-
explanatory and do not call for any further explanations or comments.

C. Cos,t Auditors:

Your company has appointed M/s Dalwadi & Associates, Cost Accountants,
Ahmedabad (Firm Registration Number 000338), as cost. auditor of your
company to audit the cost accounts for the financial year 2019-20, as per
section 148 read with Companies (Audit and Auditors) Rules 2014.

The due date for submrssion of the cost audit report to the cerntral governmerrt

for the financial year 2019-20 is within 180 days from 31st March, 2020 and
the company has planned to submit the same to the central government in
due course.

D. Secretarial Auditors:

Pursuant to section 204 of the Companies Act, 2013 read vrrith Rule 9 of the
Companies (Appointment and Remuneration of Managerial Personnel) Rules,
2014, the board had appointed M/s. P. Parikh & Associates, Company
Secretary, Ahmedabad as secretarial auditors of the company for the FY
2019-20 to conduct secretarial audit and provides secretarial audit report rn

Form MR-3. The secretarial audit report is annexed herewitlr as "Annexure-
A" to this report. The secretarial aurditor's report does not contain any
qualification, reservation or adverse remark and is self-explanatory and thus
does not require any further clarifications / comments.

l3.DISCLOSURE UNDER THE SEXUAL HARASSMENT 1)F WOMEN AT
WORKPLACE (PREVENTION. PROHIBITION-AND RTJ)RESSAL) ACT.
2013:

The company has in place a policy for prevention of sexual harassment in
accordance with the requirements of the Sexual Harassment of Women at
Workplace (Prevention, Prohibition & Redressal) Act,2013. lnternal
complaints committee has been set up to redress complaints received
regarding sexual harassment. All employees (perman,ent, contractual,
temporary, trainees) are covered under this policy. The company did not
receive any complain during the year 2015t.20.

:
Board's. Report5lPage
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14. CORPORATE SOCTAL RESpONSIBT!-!Iy:

The provision of the CSR is not applicable to the company However, your
company has constituted corporate social responsibility committee of
directors. The role of the committee is to review CSR activities of the
company periodically and recommend to the board amount of expenditure to

be spent on CSR annually.

The annual report on corporate social responsibility activities is enclosed as
"Annexure-B" to this report pursuant to the Companies (Corporate Social

Responsibility Policy) Rules, 2014.

l5.DISCLOSURE WITH RESPECT TO REMUNERATION ICF DIRECTORS
ANp KEY MANAGERTAL PERSONNEL ANp PAFITTCULA.Bg__gf_
EMPLOYEES:

i. A statement containing the names and other particulars of employees
in accordance with the provisions of section 197(12) of the Companies
Act,2013 read with rules 5(1) ol the Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 20'14 is detailed as
under:

The percentage of increase in the median remuneration of employees
in the financial year under review is 0 %.

iii. The company has 25 employees on the rolls of cornpany as on 31st

March, 2020.

The remuneraiion paid is as per the remunerati,cn policy of the
company.

il

Name of
Directors and
KMP

DIN Designation
l

____ _ _l

Remuneration

2o1g-20 | 2018-19

t_____tI Rsin I Rsin
I trtt" I t"rrr"tl

% increase in
remuneration

Mr. Anil R. Bakeri 00784445 Director

Pavan A. Bakeri 00640308 Director 102.00 10:2.00 0%
Shumona Aganval 07948590 Director

Asit N. Somani 0015976'l Director

Nikhil J. Shah 06580243 Director

SlPage Board's Report
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16. RISK MANAGEMENT POLICY:

The company is aware of the risks associated with the business. lt regularly
analyses and takes corrective actions for managing/mitigatirrg the same. The
company has framed a formal risk management frarnework for risk
assessment and risk minimization which is periodically rerriewed to ensure
smooth operation and effective managenrent control. The hroard of directors
also review the adequacy of the risk management frameworll of the company,
the key risks associated with the business and measure and steps in place to
minimize the same.

17.VIGIL MECHANISM:

The company has established vigil mechanism (whistle blower policy) and
according to such policy, Mr. Pavan Anil Bakeri, director of the company is
nominated to play the role of audit committee for the purpose of vigil
mechanism. All employees are encouraged to report any instance/s of
unethical behaviour, fraud, violation of the company's code of conduct or any
behaviour which may othenarise be inappropriate and harmful to the
company. No such instances have been brought to notice during the year.

18. SUBSIDIARY. JOINT VENTURE AND ASSOCIATE COMPANY:

As on 31't March,2020, your company has one (1) subsidiary company
namely "Bakeri Real Estate Private Limitecj" (50% irolding). F:urther, there has
been no change in the nature of business of the subsidiary company. There
are no joint ventures and associate company rruithin the rnelaning of section
2(6) of the Companies Act, 2013.

Also your Company is a Partner in Partnership Firm "sanskrut Developers"
having Profit Sharing Ratio 92% as of 3lstMarch 2020. Fr-rrther, there has
been no change in the nature of business of Partnership Firm.

Pursuant to section 129(3) of the Companies Act, 2013 read with Rule 5 of
the Companies (Accounts) Rules, 2014, a statement crrntaining salient
features of the financial statement of the subsidiary compan,,, in Form AOC-1
is attached as "Annexure-C" to the directors' report. The statement also
provides the details of performance and financial position rrf the subsidiary
company.

TlPage Bcard's Report
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19. SIGNIFICANT & MATERIAL ORDERS PI\SSED BY THE FIEGULATORS:

No orders are passed by the regulators or courts or tribunals which are
impacting the going concern status and company's operationrs in future.

20. CHANGES IN SHARE CAPITAL :

The company has not issued any equity shares during the year under review.

2l.EXTRAGT OF ANNUAL RETURN:

As required pursuant to section 134(3)(a) and section 92(3) of the
Companies Act, 2013 read with rr-rle 12(1) of the Companies (Managernent
and Administration) Rules, 2014, the extracts of annual return in Form No.

MGT- 9 is annexed herewith as "Annexure-D" to this report.

22. PARTTCTJLARS OF LOANS. cUAR/\NTEES OR INVESTMTENTS UNDER
sEc. 186:

Details of loans, guarantees and investments covered under the provisions of
section 186 of the companies Act,2013 are given in the notes to the
financial statements.

23.DEPOSITS:

The company has neither accepted nor invited any deposits from public
during the year under review.

24.PARTICULARS OF CONTRACTS OR ARRANG_EMENTS 'W|TH RELATED
PART!ES:

The company has entered into contract or arrangements with related parties
referred to in section 188 of the Companies Act,2013. Henr:e, disclosure as
required in the Form No. AOC-2 is attached as "Annexure- E" with this
report.

25. CONSERVATION OF ENERGY:

Your company has taken necessary steps to ccnserve thr: energy and tc
protect the environment.

8lPage Board's Report
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26. TECHNOLOGY ABSORPTION :

Your company is continuously adapting trr the new technology in the related
fields of business and thereby striving to optimize customer satisfaction.

27. FOREIGN EXCHANGE EARNING AND OUTGO:

There have been no earnings or outgo in foreign exchange for the year under
review.

2S.TRANSFER OF AMOUNTS TO TNVESTOR ED|JCATION _ANg
PROTECTION FUND:

Your company did not have any funds lyirrg unpaid or unclaimed for a period
of seven years. Therefore, there were nc funds which were required to be
transferred to lnvestor Education and Protection Fund (IEPF).

29.INTERNAL GONTROL SYSTEM AND TIIEIR ADEQUA.CY (INTERNAL
AUDIT):

The company has an internal control system, commensurarte with the size,
scale and complexity of its operations. To maintain its, objectivity and
independence, the internal audit function reports to the chairman of the board
of directors of the company.

The internal audit department monitors and evaluates the efficacy and
adequacy of internal control system in the company, its compliance with
operating systems, accounting procedures and policies at all locations of the
company. Significant audit observations and recommendations along with
corrective actions thereon are presented to the board of directors of the
company.

30. INTERNAL FINANCIAL CONTROL SYSTEM:

The company has adequate internal financial control with reference to
financial statement.

The company has adopted accounting policies which are in line with the
accounting standards and other applicable provisions, if any, of the
Companies Act, 2013 read with Rule 7 of the Companies (,Accounts) Rules,
2014 and relevant provisions of the Cc,mpanies Act, 2013, to the extent
applicable. These are in accordance with generally accerpted accounting
principles in lndia. Changes in policies, if any, are approvecl by the statutory
auditors.

9lPage Bc'arC's Report.
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Your company has an internal control system, commensurilte with the size,
scale and complexity of its operations. Tl're management periodically reviews
the financial performance of your compan'y against the apprcved plans across
various parameters and takes necessary action, wherever necessary. During
the year such control were tested and no reportable material weakness in the
operations of the company were observed.

31.ANNUAL EVALUATION BY THE BOARD OF ITS OWN I]ERFORMANCE
AND OF ITS COMMITTEES AND INDIVIDUAL DIRECTORIS:

ln compliance of the Companies Act, 2C'13, the performanoe evaluations of
the board / committees were carried out. The company has devised policy
documents along with performance evaluation criteria based on profiles,
experience, contribution, dedication, regularity, participation, team work and
contribution of each director to the growth of the company.

32. DIRECTORS' RESPONSIBILITY STATEMENT:

ln accordance with clause (c) of Sub section (3) of Se,:tion 134 of the
Companies Act, 2013, your directors state that:

a) in the preparation of the annual accounts for the year ended 31't March,
2020, the applicable lndian accounting standards (lnd AS) read with
requirements set out under Schedule lll to the Act, ha,re been followed
and there are no departures from the same;

b) the directors have selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable and
prudent so as to give a true and fair view of the state of affairs of the
company as at 31't March, 2020 and of the profit of the company for the
year ended on 31st March, 2020',

c) the directors have taken proper and sufficient care for th,e maintenance of
adequate accounting records rn accclrdanoe with the provisions of the Act
for safeguarding the assets of the company and for preventing and
detecting fraud and other irregularities;

the directors have prepared the anilual accounts on goingl concern basis;

proper internal financial controls are in place and are operating effectively;

proper systems to ensure compliance with the provisions of all applicable
laws and that such systems are adequate and operating elffectively.

d)

e)

10 lPa6e BoarC's F.eporr
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The directors place on record their sincere appreciation for the assistance and
co-operation extended by bank, its employees, its invesklrs and all other
associates and look fonarard to continue fruitful association with all business
partners of the company.

For and on behalf of the board of directors
Bakeri Urban Development Private Limited,

/*^A-A, 1,
Pavan Anil Bakeri
Director
DIN: 00640308

Director
DIN: 00784445

Date: 04th September 2020
Place: Ahmedabad

33.

\1
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P PARII(H & ASSOCIATES
Company Secretaries

9, VinantiApartments, Panchvati 2od Lane, Ambawadi, Opp. AhmedabaclCentral Mall,
Ahmedabad - 380006

Phone: 079 40300848 Mob: 9909960163

____y: r_-*r_
FORM NO, MR.3

WPOR'T
For the linancial yrar endcd on 3 1" March, 2020

lPursuant ra Section 204 (l) of the Campanies Act, 2013, and rule No. I of the Contpanies {Appointment
and Remuneration af lvlanogerial Personnel) Rules, ?014)

To,
The Members,
Bakeri Urban Development Pvt Limited
Sanskrut, Lst Floor', Nr, Old High Court Roarl,
Ashram Road, Ahmedabad - 380 009

CIN : U70100G,1996PTC030783

We have roncluffed the SecretarialAudit olthe conrpliances,lf applicablc statutol"y provisions anti rlro
aclherence to good corporate practices by Bakeri Urban Development Pvt Li;mited (hereir:.il'ter
referred to as "the Company") lor the financial )rnar cnded on 3l'r Irtarch,2020 (the "Aut'lrt Peri,rcl").
Serretarial Arrdit was cottducted in;i ntanner that provided us a rcasonable basis for evaluatinH the
.orporate r:onilucts/statutory cornpliances and expressing our opinion thereon.

Based on our verification of the Conrpany's hooks, papers, nlinute bool<s, fornrs and returns filerl atrd
ofher rt(ords maintained by the Conrpanl and also the irrfbrmatiorr providcd by fhe Companr,, its
r"rf{irers, *gents arrcl anthr:rized representatives rturing lhe conduct of secretarial audit, lve h,"'r'r,by

report that irr our opinion, the Conrpany ltas, during the audit period covering the financialyear errdrd
on.]1't March,2020, complied with the statutor"y provisiorrs listeC hercunder and also [hat the
Conrpany has proper Br:ard - processes and cornpliance-ruechanism in place [o the extent, in the
manner and subject to the reporting rnade hcre in atie r;

We have ox;tntined the books, papers, minutes lrooks, t'orms and returns iilt:r[ and olher recr;rds,
maintainril hy 1i,. Company lor thr: flnancial ycar encled 0n 31',t ['larch,20i!0, accr:rding to the
provisions rrf:

(i) The Compl:rl,ies Act, 2013 (lhe Act) ancl the llules n:ade there uncler;

(ii) 'l'he Securities Contracls (Regulatiorr) Art, 1956 ['SCRA'.| and the Rules made there under ;

(iiij '1'he Deposittlries Act, 1996 anti thc Regulations:rnd liye-l;rr,vs frarrrr:d there i"rncier;

(rvj Foreign l.ixchange Manag,eme nt Act, 1999 and the Rules anrl l{egr:lati0ns ina,le there under t,r i"irr,r

extent ol Hxterna I Cr:nrmercial llorrorvi ngs;

'l'he follorvirtg Regulations
India Act, 1992 ('SEt3l Act

(vJ

(*\ r\\, -J*' tt\\
prcscrrbcci unrler thc Sccuritjes arrd [xchange l3oar rt ol

-t
1



P PARI & ASSOCIATES
Secretaries

9, Vinanti Apartments, Panchvati 2nd Ambawacli, Opp. Ahmedabad Central Mall,
* 380006
Mob:9909960163Phone:

r-rr-r:r-rr---r- 
--rr

a. '[he Sccuriti*s and Exchange Boarrl
Rcgulations, 201 1;

lndia [Suhstantial Acquisition of Shares ancl TakeovcrsJ

b. 'l'hc Sccurities and flxchange Board uf

'l'he Securities and Exchange Boarcl
Regulations, 2009;

'l'he Securiries and l{xclrilnge Boarcl
Regulittions, 20'I 5 arrcl anrendrrents

The Secr"rriries and [xchange Board of
(Not applicable to the cornpany Audit period);

ntlia (Prohibition ol Insicler TradingJ Regulations, 2015;

Inciia (lssue ol Capital and Disclosurc Recluirettti'trlsJ

I ndia Il.isting C] bl igatir: n.s a n d Disclosure Rr:qu i rentt' nts)
tirne t0 tinrei

ndia (Share Baserl lirnployee Benefit.sl Regulations, 7.414

'l'he Securities and lixchange Hoarcl

2008;

g. The Securities and Exchange lSoard
Regulations, 1993 regarding the
rompany during Audit periodJ;

h, 'l'hr. Securities and Flxchange Board

lndia (lssuc and [,isring of Debt Scr:urities] Regulatrlrts,

lndia (fiegi:;trars to an Issue and Share 'lransfer Agt'nts)
ranies Act anC dealing lvitli client (l,lot applicable to rhe

lndia (Delisting oF Equity Shares) Rergulations, 2009 (Not

Reigulatrons, 199t3 iNot

:Y

applicable to the company during Aud

r. 'l'he :ecurrties and llxchange 13oard

periorll and

lndia Ii3uylrack of Securities)
applicable lo thc corttpany during period).

(vi) All other laws applicable to the

We have also examined cornpliattce rvith the clauses of the following:

examinatiolr and reporting on thest:
systerns and process in place to ntoni

y as per the representitlioils rnarle by the Contpariy. 'Ihc

vs and rules are linrited to whether there are adeqtrate

and ensure corrtpliance with those l;rws,

ti.) Secretarial Standards issuecl by
rnarTdatory.

Y,tl

(ii) The t,isting Agre entents entered intr:

lnstitute of Company .Secretaries

tlre Company'with the BSI I.ir]-lited

of lndra ancl nr;rile

During the period under rntierv the has complitcl rvith the provisiolts of the Act, l{rrlcs

Regulations, Guidelines, Standards, etc. nte above.

We further report that:

The lloarcl of Dire ctors of the Company is
Ncrn - lixecutive Directors anri

I

constitutcd r,vith proper balance of fixet:utivc Director.s,



H

P PARIKH & ASSOCIATES
Com ny Secretaries

9, Vinanti Apartments, Panchvati 2nd

Phone: 079

A(lequate notice rvns givcn to all Directors to the Iloard Mectings. Agenda and detailclcl rrotr,rs

on agonda were senr in arlvalrce anrl a syste
r:larifications on thc age nda iterns be fcrrc the

exists frr srel<i ng and obtaining lurltrer infbrrratiorr arrd
ceting and ir:r nrcaninglul purticipation at the urecting.

rr;-':=,:5I
;/-\ , '':::

Decisir:rrs at the Board Meetings,
requisite majority.

(Proprietor]
FCS:2692
CP No:19200

Place : Ahntedabad
Date :20,06.?020
UDIN : F0026928000361523

by the Managernent, were [akerr unanirnously/

We lurther rttrlort that as trrer the explan ns g,iven to us antl the represe'ntations maclc hy thr"r

rc adequate systerns and process,es in thc ()ottt1;.rttyManagernerrt anc'l relied upon by us thtre
rolnmensurate with the size and operations rhe Cornpalry to n)onitor and ens:dre compliance wrth
applicable larvs, rules, regulalions and guide

We lurthe r report that during the Audir
l{erc no specific er,ents / actions in pr

cxl:lainnd anci represenled by th,:

standards etc having a maior bearing on thc C

For, P Parikh & Associates

CS Parthiv

of above refi:rred laws, rules, regu

Iiany's affairs.

ng Conrpany

\.. ^\'.(.t\*\ {.p, 19},00
re$-259?



P PARIKH

Fvt l,inritetl
C0urt
009

n
Com

9, Vinanti Apartments, Panchvati Znd

'l'o,

The Members,
Bakeri Urban Developmen
Sanskrut,lrt Floor, Nr. Old
Ashram Road, Ahmedabad

a.

a\

r\

6. J'he Secrelarial Auclit report is ne ither at.t

rhr cfficacy or e ff'ective ness rvith ivhich th

(Proprietor)
FCS:2692
CP No: 19200

CIN ; U70100611 996P1'C030783

0ur report of even riale is lo be read along

1. Maintenance o{ Secretarial recorcl is the
responsibility is to express an opinion on t

the process and we follo"qred

3. We havc not verificd c0 rrectness
Accounts r:f the

4. Wherever required, r,ve have obtained
lalvs, rules arrd regulations and happe ni

5. 'l'he Compliance of tlre provisions r:f
stanriards is the
praceclure on test

For,FParilttr&Assoc

r.p. tszSt)
Fr:5-?"&{}?

& ASSOCIATES
Secretaries
Ambawadi, Opp. Ahmedabad

- 380005
Mob:9909960163

rte ancl olher applicahle [aws,

0ur exanrination rvas lintitecl to

ce as r0 the future viability Conrpany rtslt'0f
nlani:lgclnerrI hils condu(ted thc the Company.

this Ictter.

oI the nranagement cf Cornpany Our

e secr*tarial records based on out'

proccss ts werc aPProPriate tr: n rea)^0tl,ible

te nts eif the Secretari:rl records. verification rvas

Wt'l"tr:licvt Iir.rtacts are reflecti:d in Secretarial
ide a reasonable basis fbr our

appropriatcness ot tinancial and llouk:- ol

Conrpliancc olIvlanagemcnt rcpreselltation about
of events ctc.

regulaliu r rs

verifrcatitrr: t:f

,)

UDIN : f00269213000361 523



P PARIKH & ASSO,CIATES
Company Secretaries

9, VinantiApartments, Panchvati 2nd Lane, Ambawadi, Opp. Ahmedabad Central Mall,
Ahmedabad - 380006

Phone: 079 40300848 Mob: 9909960153
E m a i I : p p.rth iy..p a nkh25@rungi!,gplu p, p n t ikh q @ s m a i L cp m

CHll"l'IFICATI, FROM r\ PI{AC'llSINC COt!'IPANY SICRITARY

{pursuant to Regulation 34[.3Jand Scheclule V Para C clause (10)(i) clthe
SE13l IListi n g O bl igatir:ns ani] [Jisclosu re ]lec1ui ru'nrentsJ l{egr lations, 20 1 5 J

To,
The IUembers,
Bakeri Urban Development Pvt Limited
Sanskrut, lrt Floor, Nr. Old High Court Road,
Ashram Road, Ahnredabad - 380 009

CIN : U70 100cf 1 996PTC030783

Vve hal,e examined the relevant registers, recorcls, forms, rcturrrs, and disclosures received fronr the

Directors ol Bal<eri Urban Developmenr Pvr Lrd (CII{- 1J70100C11996PTC030783) and ha,,,ing

Registered Office at "Sanskrut" 1't F'loor, Near Old lligh Court Road, Ashram l{oad, Ahrnecial:ad -
380009 (hercinafter referred to as "the Cornpany"J, produ,:ed befurc us by the Compar:y lor the
prrrposc ol isstring lhis certificatc , jn arrordance lt,ith Regul;ltir:n 3rl.(3J read with Schedulr V l).rr.r-C
Suh clause 10(iJ of the Securities Ixchange Board of India (Listing Obligatiurs and Disclo:;trre

RequiremerrtsJ Regulations, 20 1 5.

In ouropinion anri to the be.st of our infornration and according to the vcrif'ications (including l)irulcrs
ldentification Number iDlN) status at lhr portal * !{rww.Drca.gov.inJ as considered ncccss"lrv ancl

explanations furnished to us by thr. Conrpany and its ofiicrlrs, lvc hereby certify tlral iruric oi tht,

Dircr:tors on lhr Br;ard of lhe Company. as stated belorv, fr:r the financial ycar ending on ilint lvlali:h,

2020, have been debarred or disqualilied irom Lreing appointed or coniinuing as Directors o{' t}re

Cornpanics by Secrrrities and Exchange lloarcl ol lndia, N'lirristry o[ Corporate i\ffairs, or any such

Statutor5r Auth 0 riti cs,

Nanre of Director

U rlili Ugs{jlulrerd r;' r&!

(*\'

Sr.

No
itaili-
Appointrnent in
(,onpaqy

Pavan Anil Ba}<eri 00640308
Anil Ratilal.Bakeri 0{]784445

''5 -',_- -,'_

Asrt Natvai'".i1 Sontani

. ._rl1l_10&-u$**-
Shumona . i.7/a:{'}c_17

4,
5

,/rp+'{Q/*\1 \/
.!"-.rr?ll0\'
." r 1;:g;5";692 J

lt' /r

' /'+
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9, Vinanti Apartments, Panchvati 2nd

Place
Date

r Ahmedabad
: ?0.06.2020

& ASSOCIA

- 380006
Phoner 079

Ambawadi, Opp.

Mob: 9!1099601.53

0f cl,er), ["]ir"cctor on the

Mall,

responsibility
based on our

nor ilf the

& Associates
Secrutury

Parthiv Parikh
IProprietor)

FCS: 2692
CP No: 19200

rsihility is to express an

as to the llture viability of

t has conducted

\

"tsL



1.

,.ANNEXURE_B" TO THE DIRECTOR'S REFIORT

ANNUAL REPORT ON CORPORATE SOCIAL RESF'ONSIBILITY
ACTIVITIES

A brief outline of the Company's CSR Policy, including overuiew of projects or
programs proposed to be undertaken:

Bakeri Urban Development Private Ltd does not fall under the eligibility criteria, and
thus does not require any CSR activity to be carried out. Holvever, we believe in

helping social economic development of society by providing I'undamental facilities
as provided in Section 135 of the Companies Act,2013 read with Rules made there
under. This is the cornerstone of our CSR policy.

The composition of the CSR Committee:

The CSR Committee Consist of 3 Directors Viz. Mr. Pavan Bakerri (Director), Mr. Asit
N Somani (Director) and Mr. Nikhil J Shah (Director).

Average net profit of the Company for last three immediately preceding
financial years: Rs. 50.01 Lakhs

4. Prescribed CSR Expenditure (two per cent of the amount ars in item 3 above):
NA as the Net Profit for the immediately prerceding Financial Year is less than Rs.

500 Lakhs.

5. Details of CSR spent during the financial year:

(a) Amount to be spent for the financial year: Rs. Nil

(b) Amount unspent carried forward from last year: Rs. Nil

(C) Total Amount to be spent in financial year 2019-20: Rs. l,lil

(d) Total Amount Actually Spent for the financial year: Rs. 'l Lakh

(e) Excess amount spent in Financial Year 2019-20: Rs. 1 L,akh

(c) Manner in which the amount spent during the financial year:

Amount

The Company has spent the amount in the CSR activities

The Board of Directors has constituted Corporate Social Responsibility Committee

The details of expenditure incurred is as per the table in Pt. No. li

2.

3.

tCSn expenO'lturelnc,urreO ln f-a-vour oT
I

I Saotak Foundationt---'-
I Total

6.

12-2019
1.00
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7. A responsibility statement
monitoring of CSR Policy,
the Company:

the GSR Committee that the
in compliance with GSR

We confirm that the Company
with CSR objectives and Policy

implement and monitor CSR
the Company when eligible.

For and on behalf of the Board Directors
Bakeri Urban Development Limited,

Pavan Anil Bakeri
Director
DIN: 00640308

Date: 04th September 2020
Place: Ahmedabad

and
and policy of

in compliance

DIN: 00784445



ANNEXURE . C
Form AOC-1

(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies
(Accounts) Rules, 2014)

Statement containing salient features of the financial stallement of
s u bs idiaries/associate com pan ies/joi nt venturesi

Part "A": Subsidiaries

Turnover I O.OO

Profit before taxation __ til9772_)
Provision for taxation

blgqAlgql_EgLect of each subsidiary to be presented with amounts in Rs.)
St. I particulars ----T--- Detaits ----l| ____l
1. I Name of the subsidiary I Bakeri Real Estate 

I

| _ ___L_ Private Limitq{-,__l
2. I Reporting period for the subsidiary concerned, if I et't March 2020 

i

I {tfer:enljrgr_.rn tbeh_o_Ujm_c9r1rpgdyll9pqtilg-Uqtod _L____ j

3. I Reporting currency and Exchange rate as on the last i ru n 
I

i date of the relevant Financial year in the case of foreign I Ilsubsidiaries " I I

--L- 

J4. I Share capital I Rs 1,00,000 i

o.l rotar assels I Rs 7,564 
I

-7 I rotat tlebrlitreJ _ _ l _ Ra t saq

- 

----

Profit after taxation
_ 0.0_q _
-Ss lUZa_

Dividend NA
% of shareholding 50%

Notes: The following information shall be furnished at the end of the statement:
1. Names of subsidiaries which are yet to commence operations
2. Names of subsidiaries which have been liquidated or sold during the year.

Part "B": Associates and .loint Ventures

Statement pursuant to Section 129 (3) of the Companies Ac1t, 2013 related to
Associate Companies and Joint Ventures

Latest audited Balance Sheet Date
Sha ies of Asso-ci aGll or rrtVentu res ne to by the
company on 31st March, 2020
No. of Shares
Amount of lnvestment
Extend of Holding%

Description of how there is siqnificant influence
Reason the associate is not consolidated
Net worth attributable to shareholding as per latest
audited Balance Sheet

_ "Pf_oli 
U Lq s s_foflg_ygql _

Considered in Consolidation

Name of associate

10
11.
12.
13.

14.



1 . Names of associates or joint ventures which
2. Names of associates or joint ventures which
year.

are yet to commence oprerations.
have been liquidated or sold during the

For and on behalf of the Board of Directors
Bakeri Urban Development Private Limited,

*-, ,4
Pavan Ani! Bakeri
Director
DIN: 00640308

Anil R Bakeri
Director
DIN: 00784445

Date: 04th September 2020
Place: Ahmedabad



ANNEXURE - D
FORM NO. MGT 9

EXTRACT OF ANNUAL RETURN

As on financial year ended on 31.03.2020

Pursuant to Section 92 (3) of the Companies Act, 201 3 and rule 1 2(1 ) of the Company (Managem€ nt & Administration) Rules, 2014.

I. REGISTRATION & OTHER DETAILS:
I CIN u701 00GJ 1 99€iPTC030783

Registration Date 23td 1 996
3 Name of the Company BAKERI URBAN DEVELOPMENT PRIVATE -IMITED
4 Category/Sub-category of the Company 99,!9ry1,,9{-9L$9r9:_

lndian Non-Government Company
5 Address ofthe Registered office & contact details Sanskrut, 1st Floor, Nr. Old High Court Road, Ashram Road, Ahmedabad, Gujarat

380009 Contact No.: 079-40001300

6 Whether Iisted company Equity Shares not listed, however, Debentures(NcDs) listed on Whole Sale Debt
Market of Bombay Stock Exchange

7 Name, Address & contact details of the Registrar &
Transfer Agent, if any.

For Debentures (NCDs)j
KFin Technologies Private Ltd.

Selenium Tower B, Plot 31-32, Gachibowli,
Financial District, Nanakramguda, Hyderabad - 500 032

activities 0 % or more of the total turnc'ver of the shall be
e

No,
Name and Description of main products / services fJlC Code of the

Producuservice
% to total

1 | Constuction of buildings 41001 99

ilt. )ARTICULARS OF HOLDING, SUBSIDIAIRY AN D ASSOCIATE COMPA,NIES
SN Name and address of the Company CIN/GL,N Holding/ Subsiciary/

Associate

o/o of
shares

held

Applicable
Section

1 Bakeri Projects Private Limited
1 1 , Sanskrut, 1st Floor, Nr. Old High Court Road,
Ashram Road, Ahmedabad, Gujarat, 380009

u45203GJ201 5iPTC0821
28

Holding 100o/o lsectron 2(46)

Bakeri Real Estate Private Limited
1 1 , Sanskrut, '1st Floor, Nr. Old High Court Road,
Ashram Road, Ahmedabad, GuJarat, 380009

u45201 GJ2010PTC0628
9'l

Subsidiary 2(6)

-- _ -- .-, ---.-_ l
(Equity share capital breakup as percentage of total equity)

S hare
Category of

Shareholders
No. of Shares held at the beginning of the year [As

on 31-March-20191
No. of Shares held at the end of the year

[As on 31-March-2020]
% Change

during the year

Demat Physical Total 06 of Total Demat Physical Total o/o of Total
Shares

A.Ersrelerg
1) lndian

a) lndividual/ HUF 0,00% 0.000/o 0.000/o

o.oo%b) Central Govt 0 00% 0 00%

c) State Govt(s) 0.00% 0.00% 0.00%

o oo%d) Bodies Corp 10,075 10,c75 100.00% 10,075 10,075 100 00%

e) Banks / Fl 0.00% 0.00% 0.00%

f) Any other 0 00% 0 00% 0.00%

Sub Total (A) (1 ) 10,075 10,075 100.00% 10,075 10,075 100.00% 0 0096

tal tu;.ore, of the 
-l

cornpany 
I

. 
ge r9Y:____l

_-0 991:l
).00 7o I
-_._t
) 00%I
---l
Irq.oji,-l

l'agc i oi 'r



b) Banks / Fl

h) Foreign Venture
Capital Funds

capital rrpto

0

0

0.00%

Pege 2 of 5

:2) Foreiqn
NRI lndividuals 0.000/ 0.0001 0.0001

) Other lndividuals 0.0001 0.0001 0.0001

) Bodies Corp. 0.0001 0.009 0.0001
Any other 0.0001 0.0001 0.0001

iub Total (A) (2) 0.00% 0.0001 0.0001
TOTAL (A} 10,075 10,075 100.0001 10.075 'r 0,07s '100.0001 0.0001

3. Public Shgrghe&[rg
'l.lnstitutions

Mutual Funds 0.0001 0 00ol 0 000/o

0.0001 0 0001
-o 

oo%
:) Central Govt 0.0001 0.0001 0.000/o

State Govt(s) 0.00ol 0.0001 o ooo/"

)) Venture Capital
:unds

0.0001 0.0001 0.0001

') lnsurance
lomoanies

0.0001 0.0001 0.0001

r) Flls 0.0001 0.0001 0.0001

0.0001 0.0001 0.000/o

Others (soecifv) 0.0001 0.0001 0.0004
Sub-total (B)(1 ):- 0.0001 0.000/ 0.0001

2. Non-lnstitutions
r) Bodies Corp.

lndian 0.0001 0.000/c 0.0001

Overseas 0.0001 0.000,t 0.0001

lndividuals

0.000/. 0.4001 0.000/o

i) lndividual
;hareholders
'rolding nominal
lhare capital in

0.00o/c 0 0001 0.000/o

) Others (specify)

\on Resident 0.0001 0.0001 0,0001

Jverseas
lorporate Bodies

0.0001 0 0001 0.00s/

)reign Nationals 0.0001 0.0001

leanng Members 0.0001 0.0001

lrusts 0,0001 0.0001 0.0001
-oreion Bodies - D 0.00ol 0.0001 0 0001

ub-total (Bl(2):- 0.0001 0.0001
l'otal Public (B) 0.0001 0.0001 0.0001
L Shares held by
:ustodian for
3DRs & ADRs

0 009{ 0.0001 0.009i

rand Total 10,075 10,075 100.0001 10.075 10,075 100.00% 0.0001



of Promoter
SN Shareholder's Name Shareholding at the beginning cf the year Shareholding at the end of the year - 

"2" cnange n
snareholding

during the yearNo. of Shares % of total
Shares of

the
company

% of Shares
Pledged/

€rncumbere
d to total
shares

No of Shares ozr of total
Shares of

the
company

o/o of
Shares

Pledged /

encumber
ed to total

shtrec

1 Bakeri Projects Private Limited
10,075 100.000/c 0.00% 10,075 100.00% 0.00% 0.00%

Chanqe in Promoters' Shareholdinq (please specify, if there is no cha
SN Particulars Date Reason Shareholding at the beginning of the year Cumulative Shareholding during the

yeat

No. of shares o/o of total
shares

No. of shares % of total
shares

At the beginning of the 10,075 1 00.0070 10,075 100.00%
Chanqes durino the 0.00% 0.00%
At the end of the year 10,075 100.000/c 10,075 100.00%

than Promoters and llolders of GDRs and ADI?S)

SN For each of the Top 1 0

shareholders
Date Reason Shareholding at the beginning of the year Cumulative Shareholding during the

yeat

No of shares % of total
shares

No. of shares % of total
shares

At the beqinninq of the 10,075 100.000/o 10,075 100.00%

Changes during the 0.00% 0.00%

At the end of the year 10,075 100.00% 10,075 100.00%

There are no Shareholders other than Promoters

There is no change in the Promoters'Shareholding.

(iv) Shareholding Pattern of top ten Shareholders

lndebtedness of the Company including interest outstanding/accrued but not due for payrnent

at the end of the financial year

50.80,40,575

I otal (rr ll+il1)

51,30,56,724

S hareholdinq of Directors and Personnel:
SN Shareholding of each

Directors and each Key
Managerial Personnel

Date Reason Shareholding at the beginning of the year Cumulative Shareholding during the
year

No. of shares o/o of total
shares

No. of shares % of total
shares

At the beqinnino of the 0.000/o 0.00%

Changes during the 0.000/o -- o-00%

At the end of the year 0.000/o 0.00%

J.here is no shareholding of Directors and Key Managerial Personnel

(Amount. in Rs.)

lndebtedness at the beqinninq of the financial
2,04,32,77,291

ii) lnterest due but not paid

2,14,90,46,325

lnterest due but not paid

Page 3 i:,f ',



VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
A. Remuneration to Director, Whole{ime Directors and/or
SN. Particulars of Remuneration Name of MDMTD/ Mana Iotal Amouni

1 Name Pavan Anil Bakeri 1 02,00,000
Designation Director

1 Gross salary 1,02.00,000 1,02,00,000
(a) Salary as per provisions contained in section 17(1) of the
ncome{ax Act, 1 961

(b) Value of perquisites uls 17 (2) Income{ax Act, 1961

(c) Profits in lieu of salary under section 17(3) tncome- tax Act,
1 961

2 Stock Option

NOI.APPLICI\BLE

Sweat Equity

4

uommrssion
- as % of profit
- others, specify

5 Cthers, please specify

Total (Al 1,02,00.000 1,02,00,000
3eiling as per the Act The Remuneration paid is under the ceilinq as

B. Remuneration to other Directors
SN Particulars of Remuneration Name of Direclors Total Amou|.lt

lRs/t-ac)
1 lndependent Directors

Not Applicable

Fee for attendinq board committee
Commission
Others, please specify
lotal (1)

Other Non-Executive Directors
Fee for attending board committee
Commission

Others, please specify
Total (2)

Total (B)=(1 +2)

Total Managerial Remuneration

as per the Act

to Personnel other than
SN, Particulars of Remuneration Name of Personnel

Name

Desionation CEO CFO L.J
1 Gross salary

NOI APPLICABLE

(a) Salary as per provisions
sontained in section 17(1) of the
ncomelax Act, 1 961

lb) Value of perquisites uls 17(2
ncome{ax Act, 1 961

lc) Profits in lieu of salary under
section 17(3) lncome- tax Act,

2 Stock Option

3 Sweat Equity

4

Commrssion
- as o/o of profit
- others, specify

5 Cthers, please specify
Total

_l.9l9l3r",fl
_sglqcl_

I

I,age -t ol I
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r-
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Details of Penalty /
Punishment/

Compounding fees
irnposcd
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BAKERI URBAN DEVELOPMENT PRIVATE LIMITED

ANNUAL REPORT

FINANCIAL YEAR 2019-20
Cl N : U70100GJ1996PTC030783

Annexure - E
Form No. AOC-2

(Pursuant to c/ause (h) of sub-secfio n (3) of section 1 34 of the Act and Rule 8(2) of the
Companies (Accounts) Rules, 2014)

This form pertains to the disclosure of particulars of contracts / arrerngements entered into
by the Company with related parties referred to in Sub-section (1) of Section 188 of the
Comp'anies Act, 2013 including certain arm's length transactions uncler third proviso thereto

Details of contracts or arrangements or transa_c_tjons no!_.;rt arm's lenqth basi-$
No such transactions were entered during the financial year 2019-20.

Details of material contracts or arrangement or transactions at arm's lenqtb
basis:
The contracts or arrangement or transactions entered with the related pafties during
the financial year 2019-20 were not material and the same were disclosed in the
Notes to accounts forming part of the financial statements f,cr the year ended 31st
March, 2020.

For and on behalf of the Board of Directors
Bakeri Urban Development Private Limited,

1.

2.

/**
Pavan Anil Bakeri
Director
DIN: 00640308

Director
DIN: 00784445

Date: 04th September 2020
Place: Ahmedabad



@ Saryuav VesruPAL & Co,
CHART€RED ACCOUNTANTS

503 / 606, Shitiratna, Panchwati Circle,
C. G. Road, Ahmedabad-380 006.
Phone : 2656 0606 / 2644 9766

E-mail : sanjayvshahca@rediffmai!.com

INDEPENDENT AUDITOR'S REPORT

To the Members of Bakeri Urban Development Private Limited,

Report on audit of the Financial Statements:

Opinion

We have audited the Standalone financial statements of Balreri Urban Development
Private limited ("the Company"), which comprise the Balance Sheet as at March 31,
2020, and the Statement of Profit and Loss, and Statement of Cash Flow for the year
ended and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information.

ln our opinion and to the best of our information and accordirrg to the explanations
given to us, the aforesaid financial statements give the inforrnation required by the
Act in the manner so required and give a true and fair view in conformity with the

accounting principles generally accepted in lndia, of the i;tate of affairs of the
Company as at March 31,2020, and Profit and Loss, and Statement of Cash flow
for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standarrls on Auditing (SAs)

specified under section 143(10) of the Companies Act, 2013 Our responsibilities
under those Standards are further described in the Auditor's lLesponsibilities for the

Audit of the Financial Statements section of our report We atre independent of the

Company in accordance with the Code of Ethics issued by the lnstitute of Chartered

Accountants of lndia together with the ethical requirements that are relevant to our

audit of the financial statements under the provisions of the Companies Act, 2013

and the Rules thereunder, and we have fulfilled oui'other etlrical responsibilities in

accordance with these rerqLrirenrents and the C.rilr: of Ethic's \\/e believe that the

audit evidence we have obtained is sufficient ancl appropriate to provide a basis for
our opinion.

Emphasis of Matter Paragraph

We draw your attention to Note 37 to the financial statements, which describes the

management's assessment of the impact of the outbreak ol Coronavirus (Covid-19)

on the business operations of the Cornnany The management believes that no

adjustments are required in the financial statements as it does not impact the current

financial year, however, in view of the varioris pr'eveniive rrleasures taken (such as

complete lock-down restrictions by the Government of lndiat, lra'rel restrictions etc.)

and highly uncertain economic environnrent, a definitive assessment of the impact on

the subsequent periods is highly dependent upon cir

opinion is not modified in respect of this matter

as they evolve. Our

t\\
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I _, j Our aucit pibceOures -or--rerenr"t-

lln" company has adopted lnd AS 115- lrecognition includedthefollowino: -- I

I Kevenue trom contracts with customers , " 
I

i X^::l]'lopril 2018 j . [vatuatins that trre Companr,, ,"r"nr" I

lf_y:lr:,I:or.sare of residentiar and; recognitiorr accounting poticies ,; l; i

I ..,olT:f"rar unrts represents 93.69% of ' jine with the afpticabte rndian I

I I" l?"1 revenue frorn operations of the ' accounting standerrds (ind AS) and l,eir I

I 
uompany 

I application to the key 'customer 
j

^:^^-i .-- .icontracts; I

I Revenue is recogniseci upon transfer of I I

i ::ll"]^ 1f y.e_s1c1.:nt;7r arrcJ commerciar seiecte:d the sanrpre of ,ur"nr" 
I

Bakeri Urban Development private Limited

Key Audit Matters

Key audit matters are those rnatters that, in ourr professional jucjgrnent, were of mostsignificance in our audit of the standalone financiai sratementrs of the current period.
These matters were addressed in the context of our audit of thre standalone financial
statements as a whole, and in forming our opinion thereon, ernd we do not provide
a separate opinion on these matters.

Revenue Recognition

units to customers for an amount that ] contract for sale of residential and

:"ll:.j:^ lhe cgllideration which rhe I commerciat units to iclentify theCompany expects to receive 
.in ] oerroimoro" r:bligations of ttre ffipil 

Iexchange for those units. 1-he trigger for I under tlrese c<-:ntracts and assessed Irevenue recognition is normally- 
] rvhether these performance obligations

::l?l"li?r_of the project-or receipt of I are satisfied over rime or a point of timeapprovals on completiori from relevant I trasco on the criter"ia specified under lndauthorities or intimation to the customer lnS ttS.
of completion, post which the contract
becomes non-canceliable by the parties. i 

. Sales cut-o.tf procedures forThe Company records revenue cruer cleter"miiralion of rt:venue in the correcttime till the actual possession to the ; repor-tir"l0 period
customers or on actual possessioir to the ) '
customers as cieterrrtinr::<j by the terms " CondLioting site ,risits <jr-rring the year
of contract with customers 

I fr:r selected projects to understancl the
scope and nature cf the projects and to
assess the progres;s of the projects

. We have verifieo on test check basis
revenue transactron with the underlying
crlstomer contract Building use (BU),
apoiicatiorr for BL,l and other documents
evidencing the trarrsfer of control of the
assr:ts to the customer based cln v,,lhich
Il're i'evi.li"tue.ts t"rlcc)0 r"r iseC ; and

Auditor's Report F Y ' 2019-2020
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Assessing net realisable value
The inventories are carried at the lower
of the cost and net realizable value
('NRV'). The determination of the NRV
involves estimates based on prevailing
market conditions, current prices and
expected date of commencement and
completion of the project, the estimated
future selling price, cost to complete
projects and selling cc:its

Considering sigrriflcance of the amcrunt
of carrying value of in,yentories in tlre
financial statements and the involvement
of significant estimatiorr and judgement
in such assessment of NRV, the same
has been considered as key audit
matter.

\^,ir: ita ue ass:r,,:;sr:d ine stJn-Oitone
financials statenrent disclosures arising
on account of adoption of lnd AS 115 to
determine if they are in compliance with
lhe pqqqe_qpnts of tnd AS 1 15.

polit:ies and dis;lol:ures inacje in the i

fiiianCiai statenrents v;itl'r rrrcrr.6^+ t^ ifiiianciai statenrr:nts v,riil-r respect to
inventoi'ies;

. Evaluating the rranagement,s valuation
methodology and assessing the key
estimates, data inputs and assumptioni
adopted in the valuations, which
included comparing expected future
average selling prices wiilr available
market data suclr as i'ecenily trarrsacted
prices for sirnrlar properties iocatecl in rhe
neatbv riicrnit'y' of c.eiCh property
cleveloprnent proje.ct ano the sales
budget prlans mainrarnecl by the
Cornpany

" Verifying the NIRV assessment and
r:ornparrng the estinrated construction
costs to complete each development
with the Conrpany's Lrpdated budgets.

lnventories com6rrising of finishid gocds
and construction wor"k-in prc,gress
represent 90.43% of the Cornpanios
total assets

Orrr ar"rdit proc(,dures/ testir,g ficluGd,-l
anrcrt^lg otlie,'s 

I

:,Y.:,: :'13'"':: 3l';-atccr 
the accountins 

J

" We lrarre testr=c! ihe NRV clf the
ii'r';entories to ils i)alrying value in books
L'r Sellllpii;' OaSl$

Responsibility of Management for Financiai statements:
The Company's Board of Directors rs responsrble for the mafters stated in section
134(5) of the Companles Act, 2013 ("the Act") with respect to tire preparation of
these Standalone financial statements that !ii,.1e a truc. an4 f;ri1 view of the financial
position, financial perfortnartce. and Cersh i:lovv .ri'itre; C,orriJ-r;rry in accordance withthe accourrtirrg ;;r"iirr:iplcs generalll, ?cci:i ii,iJ iri lrrcji;r iriciu,ling the lndian
accounting Standards (lnd AS) specifiecl urrcjei' l-lr:ctron 133 ;f thc Act, read vyith
Rule 7 of the Companies (hccounl.s) lluies, i1014 oi tire rr\ci. l-l-iis; responsibiiiiy also
includes maintenarlce of adequate accourrtinq rec.ords ri': itccordance with theprovisions of the Act for safeguarding of ttie ast;r-:ts r:f flrt; Company and for
preventing and detecting frauds and other- rrr.r:erilarities. selection and application of

lnventories

Auditor's Report F Y .2.019-2020
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tsakeri LJrban Der',reiopnrent Privale Limitecl

appropriate accotlntinq p,'*rlicir:s; nr;.rl,rng ;.i,:lgrili-,nts ,tncl estimates that are
reasonable and prudent; and design, implernerrtation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting recorcls relevant to the preparation andpresentation of the financial statenrent that give a true and fair view and are free
from material misstatement, whether due to iraud or error.
ln preparing the financial statements, managernent is respon:;ible for assessing the
Company's abrlity to continue as a gorng cr,l""rn, clisclosrng, ,as appticabte , matters
related to going concern and usin! the going concern uasls of accotrnting unless
management either intends to liquidate the; (lompanv or to ceast. operationi, or has
no realistic alternative but to do so.

Those Board of Directors are also respclnsible for overst>eing the company,s
financial reporting process.

Auditor's Resporrsibility for the audit of the Finarrcial staltements;
Our objectives are to obtain reasonable assurance about rrvhether the financial
statements as a whole are free from material misstatement, w,r?ther cJule to fraucl or
error, and to issue an auditor's report that rnc;ludes oLir opinion. Reasonable
assurance is a high level of assurance, bui is not a guarantee that an auclit
conducted in accordance with SAs will always detect a materiai misstatement when
it exists. Mrsstatements can arise from fraud or error and are consiclered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs we exercise prolessional judgment and
maintain professional skepticism throughout the audrt we atso:

' ldentify and assess the risks of rnaterial rrrisstatenrent <-ll rhe f irrarrcial statements,
whether due t'.r fraLrc.l or er[or, iesign and ioerfoinr auciit proce\dures re$ponsirre tc
those risks, and obtarn audit evirlence tit,at is suffrc;ent arrd appr"opriate to provide
a basis for our opinion. The risk of not ctetecting a marerial i-rrrsstatenrent resulting
from fraud is higher than for one resulrrng fronr errcr as fraud may involve
collusion. forgery, intentional omissions rnisrepresentatiqns. or the override of
internal control.

' Obtain an understanding of internal contr<-:l relevant to the iaudit in order to design
audit procedures thai are appropriate in the circumstances. Under section 143(3)-(i)
of the Act, we are also responsible for express;irrg our opinion on whether the
Company has aciequate intei'nal financiai conti"i.ris ,,rrilh rlr:ference to financial
statements in place ano tire operating ef{eutiveri*s;s r..rt:,;uci: cui.lircis.

. Evaluate the apprrrpriateness of aci:o..lr:tiiiil l,rorii;rn.:s rise)c itriai the reasonableness
of accounting estrn.iales attd reiaterl cirsci0sLrcs niai]e by rniii-lagement.

' Conclude on the appr<;priateness r:f marrargefiient's use of tlre going concern basis
of accounting and, based on the aucrri evtdence obtaineO wnether a material
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Bakeri Urban De'uelopment Private Limited

uncertainty exists related to events or conditions that may cast significant doubt on

the Company's ability to continue as a going concern. lf we conclude that a

material uncertainty exists, we are required to draw attenticln in our auditor's report
to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue its a going concern.

. Evaluate the overall presentation, structure and content of ttre financial
statements, including the disclosures, and whether thre financial statements
represent the underlying transactions and events in a mianner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other

matters, the planned scope and timing of the audit and significant audit findings,

including any significant deficiencies in internal control that we identify during our

audit.

We also provide those charged with governance with a s,tatement that we have

complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be

thought to bear on our independence, and where applicable, related safeguards.

lnformation Other than the Financial Statements and Autlitor's Report Thereon

. The Company's Board of Directors is responsible for the other information. The other

information comprises the information included in the Dirr:ctor's Report including

Annexures to Director's Report but does not include the finarrcial statements and our

auditor's report thereon.
. Our opinion on the financial statements dr:es not cover the rrther informatron and we

do not express any form of assurance conclusion thereon.
. ln connection with our audit of the financial statements, our responsibility is to read

the other information and, in doing so, consider whether the other information is

materially inconsistent with the financial statements or our knowledge obtained during

the course of our audit or otherwrse appears to be materially misstated.
. lf, based on the work we have performed, we conclude that there is a material

misstatement of this other information, we are required to report that fact. We have

nothing to report in this regard.

Report on Other Legal and Regulatory Requirements

As required bythe Companies (Auditor's Report) Order,2016 ("the Order"), issued

by the Central Government of lndia in terms of sub-sectior" (11)of section 143 of

the Companies Act, 2013, we give in the Annexure A a stzttement on the matters

specified in paragraphs 3 and 4 of the Order, to the extent ilpplicable.

As required by Section 143(3) of the Act, we,repqrt that:

ffi
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Bakeri Urban De,,relopment private Limited

We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

(a) ln our opinion, proper books of account as required by lerw have been kept by
the Company so far as it appears from our examination cf those books.

(b) The Balance Sheet, the Statement of Profit and Loss, and the cash flow
statement and the notes to accounts dealt with by this Report are in agreement
with the books of account.

(c) ln our opinion, the aforesaid Standalone financial statenrents comply with the
lndian Accounting Standards (lnd AS) specified under Section 133 of the Act,
read with Rule 7 of the companies (Accounts) Rules, 2014.

(d) On the basis of the written representations received from the directors as on
March 31, 2020 taken on record by the Board of Directors, none of the
directors is disqualified as on March 31, 2O2O from being appointed as a
director in terms of Section 164 (Z) of the Act

(e) With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectivenr:ss of such controls,
refer to our separate Report in "Annexure B,,

(0 With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014,
in our opinion and to the best of our information and according to the
explanations given to us.

i The Company does not have any pending litigations which would
impact its financial position.

ii The Company did not haver any long-term contracts including
derivative contracts for which there were any material foreseeable
losses.

iii. There were no amounts which were required to be transferred to the
lnvestor Education and protection Fund by the Company.

For Sanjay Vastupal & Co.
;har

RN 1 87W
AccountantsC

F

M.
. Shah

etor
M. No.: 041827
Place: Ahmedabad
Date: 04th September 2020
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ANNEXURE A TO THE INDEPENDENT AUDIT'OR'S REPORT

(referred to in paragraph 1 under 'Report on Other l-egal and Regulatory
Requirements' section of our report of even date to the members of Bakeri Urban
Development Private Limited)

i. (a) The company has maintained proper records showing full particulars
including quantitative detairs and srtuation of Fixed Assets]

(b) The fixed assets are physically verified by the Management on yearly basis
which, in our opinion, is reasonable having regard to t,he size of the Company
and the nature of its assets. No material discrepancies were noticed on such
verification.

(c) According to the information and explanations given to us, the records
examined by us and based on the examina[ion of the conveyance
deeds/registered sale deeds provicled to us, we repclrt that, the tifle d'eeds,
comprising all the immovable properties of land and buildings which are
freehold, are held in the name of the Company as at the balance sheet date.

ii. The inventory comprising of finished goods has been phrysically verified by the
management during the year. ln our opinion, the frequency of such verification
is reasonable. No discrepancies were noticed on verification between the
physical stocks and the book records.

iii. The Company has granted unsecured loans to the other parties covered in the
register maintained under section 1gg of the companies ,Act, 2013

a) The Terms and conditions of the grant of such loans are not
the company's interest.

prejudice to

b) The loan is repayable on demand and interest is charged at tire r,.nd of
the year.

c) Amount is not overdue.

iv. ln our opinion and according to the information and explanations given to us, the
Company has complied with the provisions of Sections 185 and 186 of theAct
in respect of grant of loans, making investments and pro,uiding guarantees and
securities, as applicable.

v. The Company has not accepted deposits during the year ilnd does not have any
unclaimed deposits as at March 31, 2O2A and therefore flre provisions of the
clause 3 (v) of the order are not applicable to the comparry.

vi. We have broadly reviewed the books of accounts maintarinetJ by the Company
pursuant to the rules prescribed by the Central Governmerrt for the maintenance
of cost records under Section 148(1) of the Act and are of the opinion that prima
facie, the prescribed accounts anrJ records have been nrade and maintained.
The company has obtained the Cost Audit rgport However, we have not made
a detailed examination of the records. , 

,

' 
"" 

' -' * \t*"''
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vil. According to the information and explanations given to us, in respect of Statutory
dues:

(a) The Company has generally been regular in depositing undisputed statutory
dues, including Provident Fund, Employees'State lnsurance, lncome Tax, sales
Tax, service Tax, Goods and service Tax, Value Addu.d rax, customs Duty,
Excise Duty, Cess and other material statutory dues erpplicable to it with the
appropriate authorities.

(b) There were no undisputed amcunts payable in respect of Provident Fund,
Employees' state lnsurance, lncome T'ax, sales Tax, service Tax, Value Added
Tax, Goods and Service Tax, Customs Duty, Excise Duty, Cess and other
material statutory dues in arrears as at March 31,2020 for a period of more than
six months from the date they became payable.

(c) There were no dues of lncome Tax, sales Tax, service Tax, customs Duty,
Excise Duty and Value Added Tax which have not been deposited as at March
31,2020 on account of dispute.

ln our opinion and according to the information and explarnations given to us, the
Company has not defaulted in the repayment of loans or borrowings to financial
institutions, banks and government.

The Company has not raised moneys by way of initial public offer or further public
offer (including debt instruments or term loans) during the year, hence reporting
under clause 3(ix) of the Order is not applicable to the company

To the best of our knowledge and according to the infornration and explanations
given to us, no fraud by the Company or no material fraud on the Company by
its officers or employees has been noticed or reported during the year.

The Company being a private company, the provisions of section 197 read with
Schedule V to the Act, relating to Managerial Remuneration are not applicable.

The Company is not a Nidhi Company and hence reporting under clause 3 (xii)
of the Order is not applicable to the Company.

xiii. ln our opinion and according to the information and explanations given to us, the
Company is in compliance with Section 177 and 188 cf the Cornpanies Act, 2013
where applicable, for all transactions with the related perrties and the details of
related party transactions have been disclosed in the l'inancial statements as
required by the applicable lndian Accorunting Standards.

xiv. During the year, the Company has not made any preferential allotment or private
placement of shares or fully or partly paid convertible debentures and hence,
reporting under clause 3 (xiv) of the Orcler is nol applicable to the Company.

viii.

ix.

xi.

xii,
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xv.

xvi.
Bank of lndia Act 1934.

For Sanjay Vastupal & Co.
rtered A$countants

o.:041827
: Ahmedabad

Date: 04th September 20ZO

Bakeri Urban Development private Limited

connected to its directors arnd hence provisions of
Act, 2013 are not applicable to the Company.

to be registered under section 45-lA of the Reserve

ln our opinion and
during the year the
with its Directors or
section 192 of the C

The Company is not

ing to the information and er:planations given to us,
any has not entered into any, non-cash transactions
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ANNEXURE B TO THE INDEPENDENT AUDITOFI'S REPORT

(Referred to in paragraph 2 (e) under 'Fleport on Other Legal and Regulatory
Requirements' of our report of even date)

Report on the lnternal Financial Controls Over Financial Reporting under Clause (i) of
Sub-section 3 of Section 143 of the Companies Act, 2013 ("the Act")

we have audited the internal financial controls over financisl l6rporting of Bakeri Urban
Development Private Limited ("the Company") as of March i\1, 2020 in conjunction
with our audit of the financial statements of the Company for the year ended on that
date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing arnd maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of lnternal Financial Controls over Financial
Reporting issued by the lnstitute of Chartered Accountants of lndia. These
responsibilities include the design, implementation and maintenanoe of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, incltiding adherence to cr:mpany's policies, the
safeguarding of its assets, the prevention ancl detection of frauds and errors, the
accuracy and completeness of the accourrting records, and tl-re timely preparation of
reliable financial information. as required unrler the Cornpanies Act, 2013.

Auditor's Responsi bility

Our responsibility is to express an opinion on the Comoany's internalfinancial controls
over financial reporting based on our audit. We conducted our audit in accordance
with the Guidance Note on Audit of lnternal Financial Controls Over Financial
Reporting (the "Guidance Note") issueo by 1.he lnsiitute of Chartered Accourntants of
lndia and the Standards on Auditing prerscribed under Section 14-?(10) of the
Companies Act, 2013, to the extent applicable to an audit of internalfinancial controls.
Those Standards and the Guidance Note require that wr: comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial rep,e;[ing was established
and maintained and if such controls operated effectively in all material respects.

ffi\q&,,
:-_-z-{
]in'rr*14
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Our audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls system ovr=r financial reporting and their opeiating
effectiveness. Our audit of internal financial controls orer iina,nc'ial reporting includel
obtaining an understanding of internal financial controls o,rer financial-reporting,
assessing the risk that a material weakness exists, and testing and evaluaiing thl
design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgement, inclu,Jing the assessment of
the risks of material misstatement of the financiaistatements, 'ruhether due to fraud or
error' We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audlt opinion on the Company's internalfinancial
controls system over financial reporting.

Meaning of lnternal Financial controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed
to provide reasonable assurance regarding the reliability of fin}nciai reporting and the
preparation of financial statements for external purposes in acc'ordance with generally
accepted accounting principles. A company's internal financiarl control over financial
reporting inch-rdes those policies and procedr"rres that

(1) Pertain to the maintenance of records that, in reasonable detail, accurately ancl
fairly reflect the transactions and dispositiorrs of the assets of the company,

(2) Provide reasonable assurance that transactions are recordec] as necessary to
permit preparation of financial statements in accordance with generally accefted
accounting principles, and that receipts and expenditures of tlre -ompany 

are being
made only in accordance with authorizations of managemerrt and directors of the
company; and

(3) Provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or dtsposition ,cf the company's iassets inat could have
a material effect on the financial statements.

Limitations of lnternal Financial controls over Financial Reporting

Because of the inherent limitations of internal financial crlntrols over financial
reporting, including the possibility of collusion or improper marnagement override of
controls, material misstatements due to error or fraud may occur and not be detected.
Also, projections of any evaluation of the internal financial controls over financial
reporting to future periods are subject to the rlsk that the internarl financial control over
financial reporting may become inadequate because of changes in conclitions, or that
the degree of compliance with the policies or procedures may cleteriorate.

JI I o*'.'

3\ 1
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Opinion

ln our opinion, to the best of
to us, the Company has, in
controls system over fin reporting and such internal financial controls over
financial reporting were ope effectively as at March 31, 2020, based on the
internal control over
considering the essential com
on Audit of lnternal Financial ls r:ver F:irranr:ial Reporting issued by the lnstitute
of Chartered Accountants of I

For Sanjay Vastupal& Co.
Chartered Accountants

:041827
Ptate: Ahmedabad
Date: 04th September 2O2O

rr information and according to the explanations given
all material respects, an aderluate internal financial

repofting criteria established by the Company
ents of internal control stated in the Guidance Note
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BAKERI URBAN DEVELOPMENT PRIVATE LIMITED

Standalone Balance Sheet as at 31st March,2A20 (Amount in t)

S. No. Particulars
Note
No.

A:; at
31st Manch,2020

As at
31st March,2019

I

il

1

2

1

2

3

ASSETS
Non-current assets

Property, Plant and Equipment
lntangible assets
I ntangible assets under development
lnvestment Property
FinancialAssets

lnvestments
Deferred Tax Assets (Net)
Other Non-Current Assets
Total Non-Current assets

Current assets
lnventories
Financial Assets

lnvestments
Trade Receivables
Cash and cash equivalents
Loans

Other Current Assets
I

lTotal Current Assets

lroral ASSETS
I

I eourrv AND LTABTLITTES

lEquity:
I Equity Share Capital

I otner. Equity

I totat Equity

I

I Non-current tiabilities
I FinancialLiabilities:

I Borrowings
I Otner Financial Liabilities
I Provrsions
lfot.t Non-Current Financial Liabilities
I
I

lCurrent liabilities
I rinancial Liabilities

I Borrowings

I traoe Payables
I Other Financial Liabilities

I o,h"r. Current Liabilities
lrot"t Current Liabilities
I
I

ITOTAL EOUITY AND LIABILTTIES
I

I

I Significant Accounting Policies
lSee accompanying notes forming part of the

I Standalone Financial Statements

1

1

1

2

3

4
5

b

7

8

I
'10

11

12

13

14

15

16

17

1B
'19

20

A-C

30-37

26,12,279
1,24,964
4,07,226

1 60,19,561

2,56,000
5,10,469

62,07,692

33,87,962
1,56,205
4,07,226

1,62,77 ,285

2,56,750
5,78,873

1,99,94,390
2,61 ,38,191

3,39,09,31,941

2,58,53,527
20,90,64,098

13,36,732
7,61,61,942
2,00,86,370

4,10,58,691

3,43,94,91,239

3,77,41,990
30,51,57,856
4,72,65,019

10,55,053
4.30,34,143

3,72,34,34,6',|'0 3,87,37,45,301

3,74,95,72,801 3,91,48,03,992

1,00,750
11,75,97,123

1,00,750
12,80,77,018

11,76,97,873

1,62,29,59,379
50,80,40,575

2,40,052

1,96,63,44,949
36,11,27,672

12,81,77,768

1,09t,90,46,325
46,47,160

1S1,94,80,882

1St,74,60,555

2,13,12,40,006

99,32,77,291
79,40,953

18,39,88,265

27.39.47.095

2,32,74,72,621

1,50,06,34,922 1,45,91,53,604

3,7t\,95,72,8Q1 3,91,48,03,992

Astr
For, For, Bakeri Urban Development Private Lintitcd

,ny,
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: Ahmedabad

UDIN:- l0qtftf RAAA trM 5690
Date : 04th September 2020

W
Anil R Bakeri

Director
(DlN:00784445)
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Pavan A. Bakeri Asit N. Somani

Director CompanySecretary
(DlN:00640308)
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BAKERI URBAN DEVELOPMENT PRIVATE LIMITED
Standalone Statement of Profit and Loss for the year ended on 31st March, 2020

(Amount in t)

\
\

S. No. Particulars Note
No.

For the year ended
31st Marctr,2020

For the year ended
31st March,20'19

I

il
ilt

IV

VI
vil

vill

IX

a
b

c
d

e
f

a

b

c

a

b

INCOME
Revenue from operations
Other income
TOTAL INCOME(l+ll)
EXPENSES
Cost of material consumed
Changes in inventories of finished goods,
work-in-progress and stock-intrade
Employee benefits expenses
Finance costs
Depreciation and amortization expense
Other expenses
TOTAL EXPENSES

Profit / (Loss) before tax (lll-V)
Tax Expense
Current Tax
Earliar Years Tax
Deferred Tax

Profit / (Loss) for the period (Vl-Vll)
Other Comprehensive lncome
Remeasurements of the Defined Benefit Plan

Profit / (Loss) for the period
Earning per equity share
Basic
Diluted
Significant Accounting Policies

See accompanying notes forming part of the

Standalone Financial Statements

A-C

30-37

21

22

23

24
25
26
27
28

29

62,45,85,091
i3,73,597

47,47,27 ,064
3,46,198

62,5,4,58,688 47,50,73,262

26,72,60,425

3,23,10,217
2,3,4,15,735

17,62,12,909
10,64,647

12,02,43,276

29,40,90,268

(15,36,37,916)
2,14,06,408

20,66,74,950
11,66,412

13,49,02,245
62,05,07,209 50,46,02,367

49,51,479

46,94,872
1,05,80,417

68,404

(2,95,29,106)

(7e,0e4)
(3,42,056)

(1,03,82,2141 (2,91,07,956)

(97,681)
(1,04,79,895) (2,91,07,956)

(1,040.19)
(1,040.19)

(2,88e 13)
(2,88e 13)

As per

For, Si

cha![e
FirffiR'"', rl'! N;,*'/+*rt-
Vi!,frtl
vll,"
l(\I/

For, Bakeri Urban Development Private Limited
our report of even date

rnjay Vastupal & Co.
rred Accougtants
leg* No : tfi9,tty
::+ ., lLl/
\;'l# , -

\'# -,- /r/
erpn
MJM
"Pred

UDlt
Date

lqtor: )anjay v. Dnan \r:0q'1t17 v Director Director company Sec

, : Ahmedabad (DlN:00784445) (DlN:00640308)
:- 2ooqtyL+ AAfrfi N M 56ttl
: 04th September 2020



Particulars For the year ended
31st l/larch,2020

For the year ended
31st March , 2019

lA. Cash flow from operating activities
I

I

lNet Profit / (Loss) before tax
lAdiustments for:
I D"p**rti", 

"nd 
amortisation

I Finance costs

I lnterest income

I Strare of profiU(Loss) from partnership firms
I Dividend lncome

I Provision for Gratuity
Remeasurement of Defined Benefit plan

Operating profit / (loss)
Adjustments for (increase) / decrease in o1
lnventories
Trade receivables
Short{erm loans and advances
Long{erm loans and advances

Adjustments for increase / (decrease) in o1
Trade payables
Short Term provisions
Other current liabilities

Cash generated from operations
Net income tax (paid) / refunds

Net cash flow from / (used in) operating activ

10,64,647
17,62,12,909

(12,02,1431
1,19,99,464

(30,000)
1,42,371

49,51,479

76

11,66,412
20,66,74,950

(11,93,677)
(49,61,230)

(12,500)

(2,95,2910A

20,16,73,956

'f"'13'H:";
I s,oo,ss,zsa

| {s,zr,ss,t t o)

| 
1,37,86,698

rcrating liabilitiet

I tsz,sr,zsrt

| 1z,o+,as,sss1t1
,ities (A) 

|

19,30,27,727

2,65,00,307
(1,52,55,299)

20,42,62,745

(10,69,08,120)
7'1,01,608
15,01 ,066

(1 ,10,12,518)

(53,63,91 1)

7,15,59,744

17 ,21,44,850

(4,3',|.,22,131

79,094
12,91,01 ,813

B. Cash flow from investing activities

Capital expenditure on fixed assets, including
capital advances

Purchase of lnvestment 
I

Change in Current lnvestment 
I

Share of Profit/(Loss)from Partnership Firm 
I

lnterest lncome 
I

Dividend lncome 
I

Net cash flow from / (used in) investing activi

| 750

| 1,18,88,463
(1,18,88,454)

12,02,143
30,000

ties (B) 12.32,892

(62,12e)

(3,000)
(49,61,230)

49,61,230
11,93,677

12,500

11,41,A47

C. Cash flow from financing activities 
I

Proceeds from / (Repayment of) long{erm 
Iborrowings 
I

Proceeds from / (Repayment of) short-term 
Iborrowings 
I

Other Financial Liability I

Finance cost 
I

lnterest lncome I
Net cash flow from / (used in) financing activi

| (34,33,85,571)

| ,,,,,,.,,uu,

I

| 14,69,12,905

l(17,62,12,909)
ities (C) (25,14,23,9241

(22,20,76,894)

13,73,05,244

13,39,51 ,684
(20,66,74,950)

(15,74,94,916)

Net increase / (decrease) in Cash and cash T 
-equivalents (A+B+C) 

|
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the vear

(4,59,28,287)

4,72,65,0'lg

(2,72.,5?_,0s6)

7,45,17 ,076
13,36,732 4,72,65,019

BAKERI URBAN DEVELOPMENT PRIVATE LIMTTED
Standalone cash Flow Statement for the year ended 3f st March, 2020 (Arnount in T)

w

).



BAKERI URBAN DEVELOPMENT PRIVATE LIMITED
standalone cash Flow statement for the year ended 31st March, 2020 (Amount in t)

Reconciliation of Cash and Cash ffi"h--F6,""
cash and cash Equivalents as per the above comprise of the following :

(i) The above Standalone Statement of Cash Flows has been prepared under the 'lndirect Method' as set out in the
lndian Accounting Standard (lND AS) -7 Statement of Cash Flows

See accompanying notes forming part of the financial statements

For the year ended
31st lMarch,2020

For the year ended
31st March, 2019

and Cash Equivalents (refer note g) 13,36,732 4,72,65,01

4,72,65,01

our report of even date
For, Bakeri Urban Development Private l_imiterl

Itsit N. Sonrani
Company Secretary

(DlN :00784441i) (DlN :00640308)



BAKERI URBAN DEVELOPMENT PRIVATE LIMITED
Notes forming part of the standalone Financial statements
FY 2019-2020

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES AND OTHER EXPLANATORY
INFORMATION

A. COMPANY OVERVIEW

Bakeri Urban Development Private Limited (the Company) is a private limited company [ClN:U70100GJ1996PTC0307831 domiciled in lndia and is-incorporaterJ u66sr the Compinies
Act'1956. The Company's registered office is located at "sanskrut" First Floor, Old High Court
Road, Off Ashram Road, Navrangpura, Ahmedabacl, Gujarat, lndia-380r109. The Compan-y,s Non-
Convertible Debentures are listed on The Bombay Stock Exchange Linrited (BSE)

Bakeri Urban Development Private Limited is engaged in real estate dervelopment.

B. BASIS OF PREPARATION AND MEASURMENT

a) Statement of Compliance

The standalone financial statements of the company have been preparred in accordance with the
lndian Accounting Standards (lND AS) as per the Companies (lndian Accounting Standards)
Rules, 2015 notified under the Section 133 of the Companies Act, 2013 ("the Act,,) and the
relevant provisions and amendments, as applicabler.

The standalone financial statements of the Company for the year ended March 31, 2020 were
authorised for issue by the Board of Directors on 04th september 2020.

b) Functional and presentation currency

These standalone financial statements are presented in lndian rupees, vrrhich is also the functional
currency of the company. All financial information presented in lndian rupees, unless otherwise
stated.

c) Basis of measurement

These financial statements have been prepared orr historical cost basis except certain financial
instruments and defined benefit plans measured at fair value.

d) Use of estimates and judgements

The preparation of the standalone financial statements in conformity with IND AS requires the use
of estimates, judgements and assumptions considered in the reportecl amounts of assets and
liabilities (including contingent liabilities) and the reported income and expenses during the year.
Management believes that the estimates made in tire preparation of the financial statements are
prudent and reasonable. Actual results could differ from those estimates. Any revision to
accounting estimates is recognized prospectively in current and future preriods.

lnformation about critical judgrnents in applying ac;counting pclicies, as well as estimates ancj
assumptions that have the most significant effect to the carrying amounl:s of assets and liabilities
within the next financial year, are as follows. 

.", ,, , .
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BAKERI URBAN DIiVELOPMENT
Notes forming part of the Standalone
FY 2019-2020

PRIVATE; I,IMITED
F-inancial Statements

Determination of revenue under the satisfaction of performance obligation necessarily involves
making estimates, some of which are of a technical nature, concerning, where relevant, the timrng
of satisfaction of performance obligation, costs to completion, the expected revenues from the
project or activity and the foreseeable losses to cornpletion. Estimates of project inconre, as well
as project costs, are reviewed periodically. The connpany recognises revenue when the company
satisfies its performance obligation

:Ae@ation of Net realisab

lnventories comprising of finished goods and construction-work-in progress are valued at lower
of cost and net realisable value. Net Realisable value is based upon the estimates of the
management. The effect of changes, if any, to the estimates is recognised in the standalone
financial statements for the period in which such cl-ranges are determined.

' useful life and residualvalue of propefty, plant and equipment and i[,fanq,b/e assefs

Useful lives of tangible and intangible assets are based on tire life presc:ribed in Schedule ll of the
Act. ln cases, where the useful lives are different based from that prescribed in Schedule ll of the
Act, they are based on internal technical evalual,ion. Assumptions arre also made, when the
company assesses, whether an asset may be capitalised and which components of the cost of
the asset may be capitalised

The estimation of residual value of assets is based on managemernt's judgment about the
condition of such asset at the point of sale of asset

. Recognition and measltrement of defined benefit obtiqatiotll

The obligation arising from defined benefit plan is determined on the basis of actuarial
assumptions. Key actuarial assumptions include oliscount rate, trends in salary escalation and
attrition rate The discount rate is determined by reference to market yields at the end of the
reporting period on government securities. The period to maturity of the underlying securities
correspond to the probable maturity of the post-employment benefit obligations.

. lmpairment losses on investment

The company reviews its carrying value of investments carried at amortirsed cost annually or more
frequently when there is indication for impairment. lf the recoverabler amount is less than its
carrying amount, the impairment loss is accounted for.

:Etpvisions ana contin

The recognition and measurement of other provisions are based on the assessment of the
probability of an outflow of resources, and on past experience and circumstances known at the
balance sheet date. The actual outflow of resources at a future date mery therefore vary from the
amount included in other provisions.

e) Measurement of fair values

The company's accounting policies and disclosures require the measurement of fair values for
financial and nonfinancial assets and liabilities. . -: _"ij'n

../
. ; l;:'. \

. :, ;ri:,.. . 
:

\
D,



BAKERI URBAN DEVEI-OPMENT PRIVATE: LIMITEI)
Notes forming part of the standalone Financial statements
FY 2019-2020

The company has an established control framework with
values. The management regularly reviews significant
adjustments.

respect to the measurement of fair
unobservable inputs and valuation

When measuring the fair value of a financial asset or a financial lierbility, the company uses
observable market data as far as possible. Fair values are categorisecj into different levels in a
fair value hierarchy based on the inputs used in the valuation techniqur-.s as follows:

Level 1: quoted prices in active markets for identical assets or liabilities,,

Level 2: inputs other than quoted prices included in Level 1 that are olcservable for the asset or
liability, either directly (i.e. as prices) or indirecfly (i.e. derived from pricr=s).

Level 3: inputs for the asset or liability that are not based on observable market data.

lf the inputs used to measure the fair value of an asset or a liability fall into different levels of the
fair value hierarchy, then the fair value measurement is categorised in its entirety in the same
level of the fair value hierarchy as the lovrest level input that is significant to the entire
measurement.

The company recognises transfers between levels of the fair value hi,-.rarchy at the end of the
reporting period during which the change has occurred.

f)Operating Gycle

The normal operating cycle in respect of operation relating to under construction real estate
project depends on signing of agreement, size of the project, phasirrg of the project, type of
development, project complexities, approvals needed and realisation of pioject into cash and cash
equivalents and range from 3 to 7 years. Accordingly, project related arssets and liabilities have
been classified into current and non-current based on operating cycle of respective projects. All
other assets and liabiiities have been classified into current ancl non-current basecl on a period of
twelve months.

C. SIGN!FICANT ACCOUNTING POLICIES

a. Property, plant and equipment and depreciation and amortisation

i) Recognition and Measurement:
Items of property, plant and equipment are measured at cost less accurnulated depreciation and
impairment losses, if any. The cost of an item of property, plant and equripment comprises:
' its purchase price, including import duties and non-refundable purchase taxes, after deducting
trade discounts and rebates; and

'Any costs directly attributable to bringing the asset to the location and ,:ondition necessary for it
to be capable of operating in the manner intended by management.

lf significant parts of an item of property, plant ancJ equipment have different useful lives, then
they are accounted for as separate items (major components) of properly, plant and equipment.
Property, plant and equipment are derecognisecl from the standalone financial statements, either
on disposal or when no economic benefits are expected from its use or clisposal. The gain or loss
arising from disposal of property, plant and equipment are determined btrc6rfr'parilg th; proceeds
from disposal with the carrying amount of property, plant and qgt recognised in the



BAKERI URBAN DEVELOPMENT
Notes forming part of the Standalone
FY 2019-2020

standalone statement of profit and loss in the year of occurrence.
Assets under construction includes the cost of property, plant and equipment that are not readyto use at the balance sheet date. Advances paid to'acquiie property, plant and equipment beforethe balance sheet date are disclosed under'other non-current assets. l\ssets under constructionare not depreciated as these assets are not yet available for use.
ii) Subsequent expenditure

Subsequent expenditure is capitalised only if it is probable that the future economic benefitsassociated with the expenditure will flow to ihe company.
iii) Depreciation and amortisation

PRIVATE LIMITED
Financial Statements

Depreciable amount for assets is the cost of an asset,
its estimated residual value. Depreciation on property,
been provided using the written down value mehbd
Schedule ll to the Companies Act, ZO13. The residual
are estimated at 5o/o of actual cost.
Depreciation method, useful lives and residual values
and adlusted if appropriate.

b. lnvestment property and depreciation

or other amount substituted for cost, less
plant and equiprnent of the company has
I based on the useful lives specified in
value of Properlies, Plant & Equipment,s

are reviewed at each financial year-enci

i) Recognition and measurement:
lnvestment properties comprises of land and building are measured initially at cost, includingtransaction costs. Subsequent to initial recognition, iniestment properties are stated at cost lessaccumulated depreciation and accumulated impairment loss, if any.
Though- the company measures investment propenty using cost-baserj measurement, the fairvalue of investment property is disclosed in the notei. Fair values are rletermined based on anannual evaluation.
ii) Depreciation

Depreciation on lnvestment Properly is provided using the Straight-Lirre methocJ based on theuseful lives specified in Schedule lt to the companies Act, 2013.

c. lntangible assets and amortisation

i) Recognition and measurement:

Items of lntangible Assets are measured at cost less accumulated amorlisation and impairment
losses, if any. The cost of intangible assets comprises.

its purchase price, including import duties ancl ncn refundable purchase taxes, after decluctrng
trade discounts and rebates: and
- Any costs directly attributable to bringing tlre asset io tlre location and condition necessary for itto be capable of operating in the mannerlntended byr management.

ii) Subsequent expenditure

Subsequent expenditure is capitalised only if it is probable that the future economic benefits
associated with the expenditure will flow to ifre company. 
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BAKERI URBAN DEVELOPMENT PRIVATE LIN{ITET)
Notes forming part of the stancrarone Financiar statements
FY 2019-2020

iii) Amortisation

lntangible assets are amortised over their estimate,C Lls.1r, life using W,ritten Down method.lntangible assets are amortised over a period of Fifteen-years.
Amortisation method, useful lives and residual values aie reviewed at the end of each financialyear and adjusted if appropriate.

d. lmpairment of non-financial assets

The carrying values of assets / cash generating units at each balance sheet date are reviewedfor impairment if any indication of impiirment exists.
lf the carrying amount of the assets exceed the estimated recoverable amount, an impairment
loss is recognised for such excess amount. The imllairment loss is recognised as an expense inthe standalone statement of profit and loss, unless the asset is carrieC-at revalued amount, inwhich case any impairment loss of the revalued asset is treated as a decrease to the extent arevaluation reserve is available for that asset.
The recoverable amount is the greater of the net selling price and the value in use. Value in useis arrived-at by discounting the future cash flows to the'ir present value based on an appropriatediscount factor.
When there is indication that an impairment loss recognised for ?h BSSr-3t (other than a revaluedasset) in earlier accounting periods which no longer exists or may have rjecreased, such reversalof impairment loss is recognized in the standalone statement of profit arrd loss,lo the extent theamount was previously charged to the standalone statement of profit and loss. ln case of revaluedassets such reversal is not recognised.

e. lnvestment in subsidiaries, joint ventures and associate

lnvestments in equity shares of subsidiaries, joint v,entures and associate are recorded at costand reviewed for impairment at each reporting clatel. Where an indication of impairment exists,the carrying amount of the investment is issessed and written dcwn immediately to itsrecoverable amount. On disposal of investments in subsidiaries, joint ventures and associate, thedifference between net disposal proceeds and the carrying amountsi are recognized in theStandalone Statement of profit and Loss.

f. lnventories

lnventories are valued as under:
a) Finished Goods - At Lower of cost and Net reaiisable value.
b) Construction Work-in-Frogress - At Lower of Cost and Net realisable r.,alue.

Costs are determined on a weighted average basis.

Construction Work-in-Progress/Finished Goods includes cost of land, Larnd Development rights,premium for development rights, construction costs, allocated interest an,l expenses incidental tothe projects undertaken by the company.

Net realisable value is the estimated selling price in the ordinary cclurse of business, less
estimated costs of completion ancl estimated costs necessary to malie the sale. The inventory of
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tsAKERI URBAN DEVELOPMENT PITTVATE I,IMITET)
Notes forming part of the stanrlalone Financial statements
FY 2019-2020

construction work-in- progress is not written down below cost if flats /prroperties are expected to
be sold at or above cost.

g. Revenue Recognition

The company derives revenues primarily from saler of properties comprising of both commercial
,residential units and Plotted developments.

The company recognises revenue when it deternrines the satisfaction of performance obligations
at a point in time and subsequently over tinre w'hen the company has enforceable right for
payment for performance completed to date. Revenue is recognised upon transfer of control of
promised products to customer in an amount that reflects the consideration which the company
expects to receive in exchange for those produrcts.

ln arrangements for sale of units the company hras applied the guidance in IND AS 115, on"Revenue from contracts with customers", by applving ihe rerenue rer:ognition criteria for each
distinct performance obligation. The arrangemenis-with customers gen,-.rJlly meet the criteria for
considering sale of untts as distinct performance obrligations. For ali-ocating ih" trrnr..tion price,
the company has measured the revenue in respect of each performanc:e 5bligation of a contract
at its relative standalone selling price. The price that is regularly charged for"an item when sold
separately is the best evidence of its standalone selling price. Any consideration payable to the
customer is adjusted to the transaction price, unless it is a paymentior a distinct product or service
from the customer.

Contract assets are recognised when there is excess of revenue earned over biliings on contracts.
Conti'act assets are classified as unearned revenue(only act of invoicing is perrdi-ng) when there
is unconditional right to receive cash, and only passage of time is reqlirecl, as per contractual
terms.

Contract Liabilities are recognised when there is billing in excess c,f revenue and advance
received from customers.

lnterest income

lnterest income is accounted on an accrual basis at effective interest ,.ate, lnterest on delayed
payment and forfeiture income are accounted based upon underlying agreements with crrstclmers.

Dividend income and share of profits or Loss from partnership Firms

Dividend income and share of profits in Partnership Firms is recognised when the right to receive
the same is established.

h. lncome tax

lncome tax expense comprises current tax and deferred tax. lt is recognised in the standalone
statement of profit and loss except to the extent that it relates to items rei-ognised direcly in equity
or in Other Comprehensive lncome. m){le,r I i}
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BAKERI URBAN DEVEI-OPMEN PRIVATE I,I]VIITET)
Notes forming part of the standalone Irinancial statements
FY 2019-2020

Current tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss forthe year and any adjustment to the tax payable or receivable in resperct or previous years. lt ismeasured using tax rates enacted or substantively enacted at the reporting cjate.

current tax assets and liabilities are offset only if, the company:
3) |'"r a legally enforceable right to set off the recoEnised amounts; anrJ
b) intends either to realise the asset and settle the liability on a net basis or simultaneouslv.

Deferred tax

Deferred tax is recognised in respect of temporary differences between the carrying amounts of
assets and liabilities for financial reporting purposes and the amounts us;ed for taiation purposes.

Deferred tax assets are recognised for unused tax losses, unused tarx credits and deductible
temporary differences to the extent there is convincing evidence that sr"rfficient taxable profit will
be available against which such deferred tax asset ian be realised. Deferred tax assets are
reviewed at each reporting date and are reduced to the extent that it is no longer probable that
the related tax benefit will be realised; such reductions are reversed whern the pr6Urbitity of future
taxable profits improves.

Unrecognised deferred tax assets are reassessed at each reporting date and recognised to the
extent that it has become probable that future taxable profits will be-ava,ilable against wf,icn tney
can be used.

Deferred tax is measttred at the tax rates that are expected to be applied to temporary differences
when they reverse, using tax rates enacted or subsiantively enacted at rlhe reporting date.

The measurement of deferred tax reflects the tax consequences thert would follow from the
manner in which the company expects, at the reporting date, to reco\/er or setile the carrying
amount of its assets and liabilities.

Deferred tax assets and liabilities are offset only if:
f) the company has a legally enforceable righi to set off cu:"rent tax as;sets against current tax
liabilities; and
b) The deferred tax assets and the deferrecl tax liabilities relate to inc,cme taxes levied by the
same taxation authority on the same taxable entity.

i. Employee benefits

Short term employee benefits

Short-term employee benefits are measured on an undiscountecl basis and are expensed as the
related service is provided. A liability is recognised for the amount expectecl to be paid if the
company has a present legal or constructive obligation to pay this amount as a result of past
service provided by the employee and the obligation can be esiimatecl reliably.



BAKERI UIIBAN DEVBLOPMBNT PRIVA'I'E LIMITET)
Notes lbrming part of the standalone Financial statements
FY 2019-2020

Defi n ed co ntri buti o n pl a ns

Obligations for contributions to defined contribution plans such as Provident Fund and Employee
State lnsurance Corporations are expensed as the ielated service is provided.

Defined benefit plans

The company's net obligation in respect of defined benefit plans is calculated separately for each
plan by estimating the amount of future benefit that employees have r:arned in the current and
prior periods, after discounting the same.
The calculation of defined benefit obligations is performed annually by a qualified actuary using
the projected unit credit method.
Re-measurement of the net defined benefit liability,, which comprise aotuarial gains and losses
are recognized immediately in other comprehensive income (OCl). Re-measurjment, if any, are
not reclassified to the standalone statement of profit and loss in subsequent period. Net interest
expense (income) on the net defined liability (assets) is computed by applying the discount rate,
based on the market yield on government securitiers as at the ,"porting'O'atd useO to measure
the net defined liability (asset). Net interest expense and other expensesielated to definerj benefit
p-lans are recognised in the standalone statement of profit and loss.
When the benefits of a plan are changed or when a pian is curtailed, the resulting change in
benefit that relates to past service or the gain or loss on curtailment is n:cognised imiretiiatEly in
the standalone statement of profit and loss. The company recognises gaiis and losses on the
settlement of a defined benefit plan when the setilement oicurs.

Other long-term employee benefits

The company's net obligation in respect of long-term employee benefits is the amount of future
benefit that employees have earned in return ior their service in the current and prior periods.
They are therefore measurecl at the present value of expected future ;o?lments to be made in
respect of services provided by the employees up to the end of the rerporting period using the
projected unit credit method. The discount rates used are based on the-market yieldi on
government securities -as at the reporting date. Re-measurements are reccgnisect in 6e
standalone statement of profit and loss in the period in which they arise.

j^ Borrowing costs

Borrowing costs are interest and other costs that the company incur:; in connection with the
borrowing of funds and is measured with reference rlo the effective interr:st rate applicable to the
respective borrowing.
Borrowing costs, pertaining to development of long-term projects, are transferred to construction
work in progress, as parl of the cost of the projecls till the time all thr: activities necessary to
prepare these projects for its intended use or sale are complete.
The entity shall suspend capitalisation of borrowing costs during extended periods in which it
suspends active development of a qualifying asset
The entity shall cease capitalising borrowing costs when substantially ali,the activities necessary
to prepare the qualifying asset for its intendecj use or sale are cornplete.

AII other borrowing costs are recognised as an expense in ftre ng1loo in ,uvhich they are incurre,J.
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BAKERI URBAN DIIVELOPMENT I'RIVATE LIMITED
Notes forming part of the standalone Financial statements
FY 2019-2020

k. Cash and cash equivalents

Cash and cash equivalent in the balance sheet cornprise cash at banks and on hand and shor!
term deposits with an. original maturity of three months or less, which are subject to an insignificant
risk of changes in value.
For the purpose of the standalone staternent of cash flows, cash and cash equivalents consist of
cash and short-term deposits, as defined above, net of outstanding bank overdrafts as they are
considered an integral part of the company's cash management.

l. Earnings per share

Basic earnings per- share is computed by dividing the profit / (loss) after tax by the weighted
average number of equity shares outstanding during the year. Diluted earnings per shire is
computed by dividing the profit / (loss) after tax as adjusied for dividend, interest and other
charges to expense.or income (net of any attributable taxes) relating to the dilutive potential equity
shares, by the weighted average number of equity shares consideied for deriving basic 

"urning,per share and the weighted average number of equity shai'es which could have been issued on
conversion of all dilutive potential equity shares. lf potential equity shares converted into equity
shares increases the earnings per share, then they are treated as anti-dilutive and anti-cjilutive
earning per share rs computed.

m. Provisions and contingent liabilities

A provision is recognised when the company has a present legal or constructive obligation as a
result of past events and it is probable that an outflow of resources will be required to setle the
obligation in respect of which a reliable estimate can be made. Provisions (excluding retirement
benefits) are discounted to their present value at a pre-tax rate thal reflects current market
assessments of the time value of money and the risks specific to the liability and are determined
based on the best estimate required to settle the obligation at the Balance dfreet date. These are
reviewed at each Balance Sheet date ancl adjusted to reflect the current best estimates. The
unwinding of the discount is recognised as finance cost.

Contingent liabilities are disclosed in the notes. Contingent liabilities are disclosed for

(1) Possible obligations which will be confirmecl only by future events nol wholly within the control
of the company or
(2) Present obligations arising from past events where it is not protrable that an outflow of
resources will be required to settle the obligation or a reliable esiimate of the amount of the
obligation cannot be made.

Contingent assets are not recognised in the standalone financial statemr:nts. However, the same
are disclosed in the standalone financial statements where an inflow of economic benefit is
probable.

n. Events after reporting date

Where events occurring after the balance sheet date provide evidence of conditions that existed
at the end of the reporting period, the impact of such events is adjusted with the standalone
financial statements. Otherurise, events after the balance shee[date o? material size or nature are
only disclosed. . .., ,;, , , : .' ..
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BAKERI URBAN DEVELOPMENT PRIVATE LIMITED
Notes Forming Part of Standalone Financiat Staternents for the year ended 31st March ,2OZO

(Amount in t)
Note
No.

Sr. PARTICULARS
As at

31sl March,2020
As at

31st March,2019
t .l

2

I

INVESTMENT PROPERTY

lnvestment Property

Less : Depreciation

Total

1,62,77,285

(2.57,724
1,62,77,285

1,60,19,561 1,62,77,295

Information regarding income and expenditure of tnvestrnent Propertv

Particulars As at
March 31,2020

As at
March 31.2019

Rental lncome derived from lnvestment property

Direct Operating Expenses

Profit arising from lnvestment property before
depreciation

Less: Depreciation 2,57,724

Elglt arising from tnvestment property

I

lThe Company's investment property consists of residential a
The Company has no restriction on the realisability of itr
obligations to purchase, construct or develop investment p

enhancements.

Though the Company measures investment property using
investment property is based on valuation performed by an
the Property as on 31st March 2O2O is 1.g2 Crore. The n
facilities and amenities, quality of construction, residual life
demand, local nearby enquiry, market feedbaclt of investigal
Government.

nd comrnercial property in lndia.

s investment property and no contractuall
rropertiers or for repairs, maintenance and

cost bas;ed measurement, the tuil. uufru ofl
Management of the company.Fair Vaiue ofl
rain inpr.rts used are location and locality,l
of building, business potentiai, suppiy an,if
tion and Ready Reckoner piutrlishod by ii,,:l

(2,57,724)

3 NON CURRENT INVESTMENTS

!nvestment in Subsidiaries (Unquoted)
5 000 (P Y 5 000) Equity Shares of Bakeri Reat Estate pvt.
Ltd of Rs.10/- each

Other lnvestments (Unq uoted)
8,000 (P.Y. 8,000) Equity Shares of The Katupur Co-
operative Commercial Bank Ltd. Of Rs. 25l- Each
Shares in Societies

Shares in Member Associations

Total

50,000

2,00,000

2,000

4,000

50,000

2,00,000
'J, 76iJ

,r,ci0
2,56,000 2,56,'150

Aggregate Cost of Quoted lnvestments

Aggregate Market Value of euoted lnvestments

Aggregate Value of Unquoted lnvestments 2,56,000 2,56,750
4

AI

DEFERRED TAX ASSETS (Net)
(A) Deferred Tax Liability

Related to Depreciation on Property, plant anrj Equipment
(B) Deferred Tax Asset

,fttateo to Gratuity
tr '...\ Total

5,72,883

p-al1)

5,89,180 

|
(10,30 i )l

5,10,4G9 57r,,t:r, i:l

S--4

I



BAKERI URBAN DEVELOPMENT PRIVATE LIMITED
Notes Forming Part of Standalone Financial Statements for the year ended 31st March, 2020

(Amount r)
Note
No.

Sr. PARTICULARS

n
As at

31st March,2020
As at

31st March ,2019
? t5 v I rrEr\. tILrt\-rrUKF(trN I AUSE l5

LONG TERM LOANS AND ADVANCES
(Unsecured, considered good)
Advance income tax (Net)
MAT Credit Receivable
Balances with government authorities

Unsecured, considered good
Total

62,07,6_92 1,07,95,016
66,93,271

25,06,'103
62,07,692 1,99,94,390

6 l,*r=*ro*,..
llny rinisr,eo goods

| 1A; Wort<-in-progress

ItC) naw Materiar

l(D) Stocf in trade (Purchase of Land Rights)
l(E) Stock of FSI

Total

The lnventories of the Company have been
hypothicated/pledged as security for the various
financing facility availed from various Banks and
Financial lnstitutions.

71,59,66,852
1,63,06,34,754

3,81,51,532
1,00,61,79,803

84,9't,16,199
1,22,84,90,074

5,31,11,322
1,30,74,94,353

12,89,291
3,39,09,31,941 3,43,94,91,239

7

i

ii

CURRENiM

lnvestment in partnership firm
Other lnvestment rn firm

Total

2,59,09,527
45,000

3,76,96,990
45,000

2,59,53,527 3,77,41,990

ffi



BAKERI URBAN DEVELOPMENT PRTVATE LIMITED
Notes Forming Part of Standatone Financiat Staternents for the year ended 31st March ,2020

(Amount in t)

Note
No.

Sr. PARTICULARS
As at

31st March,2020
As at

31st March, 2019
t t

8 ITRADE RECEIVABLES

lTo Related Parties
I' Unsecured, considered good

To Other trade receivables
Unsecured, considered good

Total
Trade receivables are provided as securities against the
borrowings from bank and financial institutions.

26,69,010

20,63,95,098

26,69,010

30,24,88,846

20,90,64,099 30,51,57,956

9

i

il

cASH&cASHEoffi
Cash & Cash equivalents
(a) Cash on hand
(b) Balances with banks

ln Current Accounts
Other Bank Balances
(a) Bank deposits maturing within 3 months

Total

1,60,903

11,75,829

2,57,94n,

4,00,30,275

69,76,800
13,36,732 4,72,65.019

10 LOANS
(Unsecured, considered good)
(a) Related parties
(b) Employees

7,02,08,849
59,53,093 10,55,053

7,61,61,942 10,55,053
11 OTHER CURRENT ASSETS

(a) Prepaid expenses
(b)GST
(c) Trade advances
(d)Trade Deposit
(e) Others

Tota!

2,81,411
1,22,96,024

36,42,229
23,33,091
15,33,615

2,18,125
3,74,50.273

44,93,989

8,71,757
2,00,96,370 4,30,34,143



Note
No. Sr. PARTICULARS

As at 31st March, 2O2O

(Amounu! ()
As at 31st March,2019

Number of
shares

:F Number of
{'

12 lssene cAptrAL:

leurHonrsED sHARE cAptrAL
1140,000 Equity shares of Rs 10/- each
Ir Total
ISSUED SHARE CAPITAL
10,075 Equity shares of Rs.10/- each

Totat
SUBSCRIBED AND PAID UP

10,075 Equity shares of Rs.10/- each
Total

1,40,000 14,Ct0,000 '1,40,000 14.00 000
1,40,000 14,00,000 1,40,000 1

10.075 1,00,750 10,075 1,00,750
10,075 1,00,750 10,075 1,00,750

10,075 1,00,750 10,07 5 1.00 750
10,075 1,00,750 10,075 1,00,750

BAKERI URBAN DEVELOPMENT PRIVATE LIMITED
Notes Forming part of standarone Financiar statements for the year ended 31st March,

(n
2020
nount i ()

12.1

12.2

12.5

The Company
Reconciliation

has only one class of share referred to as equity, shares.
of the number and amount of tssued Equity shares outstanding at the

12.3

12.4 i*trb"id*i.ri."/.*ffi
Out of lssued Capital:

10'075 (Previous year 10,075) Equity shares erre herd by hording company.
Out of Subscribed and paid Up capital:
10,075 (Previous year 10,07s) Equity shares are herd by hording corrpany.
The details of shareholders holding more than s % of issued share capita!:
Of lssued Share

Of Subscribed and pa

Rights of Equity shareholders, Dividend ancl Repayment of capital:
a) Holder of equity shares is entifled to one vote per shai.e
b) ln the event of liquidation of the Company, the holders of share,s sl.rall be entiiled to receive tlrt:
remaining assets of the Company after distribution of all preferential arnounts. The ernount distribute,
will he in nronnrtinn tn fho nrrmhar a{;.arri+., ^h^-^^ r-^rf, L - r,- ,

and at the end of the

Particulars
As at 31st March, 21020 As at 31st March, 201g

Number of
shares t Number of

shares t
At the beginning of the period
lssued during the period

Outstanding at the en{ of the period

10,075

10,075

1,00,750

1,00,750

10,075

10,075

1,00,750

1,00,750

at the and at the end of the reportil

Particulars
As at 31st March, 2020 As at 31st March, 2019

Itlumber of
shares T

Number of
shares t

1,00.75C,

1,00,750

At the beginning of the period
Subscribed & Paid up during the period
Outstanding at the end of the period

10,075

10,075

1,00,750

1,00,750

10.075

10,075

t:

Name of Shareholders
As at 31st March, 2020 As at 31st March, 2019

No. of
Shares Held

% of Holdirrg No. of
Shares Held

% of Holdinu

Bakeri Projects Private Limited. 't 0,075 100,00% 10,075 100.00%
id Up Share ta

>)

Name of Shareholders
As at 31st March, 20120 As at 31st March, 2019

No. of
Shares Held

% of Holding No. of
Shares Held

% of Holding

Bakeri Projects Private Limited. 10,075 100.00% 10,075 100.00%
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BAKERI URBAN DEVELOPMENT PRIVATE LIMITED
Notes Forming Part of Standalone Financiat Staternents for the year ended 31st March ,2ozo

(Amount in t)
Note
No.

Sr. PARTICULARS

ount rn
As at

31st March,
2020

As at
31st March,

2019
t T13

13.1

13.2

'13.3

13.4

IOTHER EOUIT

lSurplus in the Statement of profit and Loss
lBalance at the beginning of the year

lAdd: Net ProfiV(Net Loss) for the current year
lLess: Appropriations

I Transfer From/ (to) Debenture Redemption Reserve
I ruet Profit
I 
Otner Comprehensive lncome

I nemeasurements of the defined benefit plan
I Opening batance

I Add: Additions during the year
I Closing Balance
I Debenture Redemption Reserve
Opening balance
Add: Additions during the year

Transferred from surplus in Statement of profrt and Loss
Less: Utilised / transferred during the year
Closing balance

Capital Reverse
Closing balance

3,08,57,354
(1,03,92,2141

4,57,99,997

10,92,99,1 10
(2,91,07,956)

(4,93,33,801)

6,62,64,137

(97,681)
(97,681)

14,66,77,770

(4,57,99,997)

3,08,57,354

9,73.43,969

4,93,33,801

10,09,99,773

(4,94,59,106)

14,66,77,770

(4,94,58,106)
11,75.97 .123 12,90,77,019

14

14.
BORROWINGS 

-

SECURED BORROWINGS -

lClCl Bank Ltd. -Vehicte loan
Karur Vysya Bank Ltd.
Bandhan Bank Limited (Earlier known as Gruh F:inance Ltd.)
Bajaj Finance Ltd.
State Bank of lndia Ltd.
Kalupur Com. Co.Op. Bank Ltd.
fotal
UNSECURED BORROWINGS
\on Conveftible Debentures (Listed)
Iotal

Total

2,99,916
9,99,42,963

23,83,72,046
4,27,42,309

19,16,12,146

3,91,098
21,99,90,976
19,33,50,906
4,47,00,128

20,20,31,399
25,58,80,54?_

57,29,59,379

1,05,00,00,000

91,63,44,949

1,05,00,00,000
1,05,00,00,000 1

1,62,29,59,379 1,96,63,44,949

I

I

14.2

14.3

14.4

14.5

14.6

-Allthesecuredtoansarersonalguaranteesot-o,,".t*'-
As per guideline of Government of lndia company has availed the moratorium facility in current financial
year.

Secured Loan availed from bank is secured by hypothecation of current Assets of the Cgmpany.
hypothecation of work-in-progress mortgage of lmmovable propertv (including all fit-outs therein) cf flre
Company.

Non Convertible Debentures are secured by guarantee of
Limited).

Terms of Repayment of Loans:

Holding tlompany( Bakeri Projects Private

Sr. Name of Lenders Terms of
Repavment Maturity Date Rate of lnterest

1 ICICI Bank t-td Monthly 10t09t2022 9.91%
2 Karur Vysya Bank Ltd. ferm t_oinlerolEct finan,:e1 Sinqle 31t03t2021 11.00%

Karur Vysya Eank Ltd. Monthly 31t03t2021 11.00%.{d \
\4(: Eandhan tsank Limited (Earlier known as Gruh

Finance Ltd.) Monthlv 31t08t2023 12.25o/"

Bajaj Finance Ltd. Monthly 0ya5t20i?
6 Ka_lupur Com Co.Op._gankttd. Monthly 01t09t2Q24 10.25%
7 State Bank of lndia Monthlv 01t06t2019 10.60%
B Non Qonvertiible Debentures (Tranche-1 Maturity 29104t2026

---:---___J,li r,00/^ I



BAKERI URBAN DEVELOPMENT PRIVATE LIMITED
Notes Forming Part of Standalone Financial Statements for the year ended 31st March ,2020

(Amount in t)
Note
No.

Sr. PARTICULARS

nt tn
As at

31st March,
2020

As at
31st March,

2019
t t

Sr. Name of Lenders Terms of
Repavment Maturity Date Rate of lnterest

I Non Convertible Debentures (Tranche-2) Maturity 30t04t2026 10.50%
10 \on 9onventote Uebentures (Tranche_3) Maturity 01t05t2026 10.50%
11 Non uonventOte Debentures (Tranche_4) Maturity 03t05t2026 10.50%
12 Non gonverttble Debentures (Tranche_5) Maturity 04t05t2026 10.50%
13 Non Convertible Debentures (Tranche-6) Maturity 21t04t2027 10.50%
14 Non Convertible Debentures (Tranche-7) Maturity 22t04t2027 10.50%'15 Non Convertible Debentures (Tranche-g) Maturity 23t04t2027 10.50%renoo ano Amount of Default:

There is no default in Principal and lnterest Renavment nn anrr nf rhr lnan lgken during last five years
15

_r.,.v,it Yrr srT vr !rr\
l.lTlJEE ElllAlr^rAr I r^hrr r-r,r' r r rLt\ rltrrattretAL LIAE lLl I f
nterest Accrued But Not Due

Tota!
50,80,40,575 36,11,27,672
50,80,40,575 36,11,27,672

16 LONG TERM PROVISIONS
For Gratuity

-

Total
2,40,052
2,40,052

17 BORROWIN _
Loans from Holding Company

Total
* lt is secured by personal quarantees of directors

1,09,90,46,325 99,32,77,291
1,09,90,46,325 99,32,77,291

18 I I\/l{IJtr TAYAtJLtrIi
Micro, Smalland Medium Scale lndustries
Others

Total
+a,qz,lao zg,ao,9s:)
46,47,160 79,40,953

19 OTHER FINANCIAL LIABTLITIES
Current Maturties of Long Term Debts
Sundry Deposit
lnterest accrued but not due

Total

19,25,0A,272
19,74,461
50,06,149

18,02,94,000
33,03,141
3,91,124

1g,94,g0,gg2 18,39,99,265
20 OTHERCURM

(A) Unearned Revenue/Sales
(B) Other Payabtes

[1 ] Statutory Authorities

[2] Other Liabitities

Total

15,17,69,614

1,45,04,150
3,11,96,791

14,72,29,529

58,12,922
12,09,04,641

19,74,60,555 27,39,47,A95

ffi
't'Y$/



BAKERI URBAN DEVELOPMENT PRIVATE LIMITED
Notes Forming Part of standalone Financial staternents for the year ended 31st March ,2020

(Amount in t)
Note
No.

Sr. PARTICULARS

n
For the year ended
31st March ,2020

For the year ended
31st March ,2019t T

21

(i)

(ii)

REVENUE FR
Sale of products (Refer Note (i) below)
Other operating revenues (Refer Note (ii) betow)

TOTAL

58,51,6g,ggg
3,94,16.193

46,32,37,859
1,14,89,205

6i!,45,95,091 47,47,27,064

5g,51,6g,ggg 46,32,37,859
46,32,37,959

Sale of proOucts compnses
Sale of flats and plots

Other operating revenues comprise:
Share of ProfiU( Loss) from partnership firm
lnterest on loans and advances
Reversal of land expenses
Misc lnconre

5[i,51,6g,ggg

(1,19,99,464)
3,59,546

4,,42,00,000
67,46,111

49,61,230
8,59,979

56,67.997
3,94,16,193 1,14,99,205

22 OTHER INCOME
lnterest income
Divrdend income

TOTAL

8,43,597
30,000

3,33,698
12.,500

8,73,597 3,46,198

23
1

2

3

4

L'\.,O I L. T IUIA I tr,F(IALU UUNS
Purchases : Raw-materials
Add: Opening balance of stock

Less: Closing balance of stock
Consumption of materials

Land / Land Development
Add: Opening balance of stock

-ess: Closing balance of stock
3onsumption of Land

)urchase of Land Rights

:inance Cost

TOTAL

6,60,33,340 8,13,22,226

6,60,33,340 8,13,22,226

6,60,33,340 8,13,22.226

5,31,1',:,322
26,4it,684

9,44,25,413
5,31,11,322
3,91,51_5ja
1,49,59,790

9,70.69,097
5,?1,1.!i4.
4,39,5'7,7',14

12,46,990

18,,59,29,31U

17,82,000

16,70,28,268

26,',12,60,42.5 29,40,90,269

ffi



BAKERI URBAN DEVELOPMENT PRIVATE LIMITED
Notes Forming Part of standalone Financial staternents for the year ended 31st March ,2020

(Amount in t)
Note
No.

Sr. PARTICULARS

ount tn
For the year ended
31st March ,2020

For the year ended
31st March,2019

t t24 \,NAIIIJED IN INVtrN I UKIES OF FINISHED GOODS,
WORK.IN-PROGRESS AND STOCK-IN-TRADE

Finished goods
Work-in-progress
Stock in trade (Purchase of Land Rights)

Stock in trade (Purchase of Land Rights)

Net (lncrease) / Decrease

Finished goods
Work-in-progress

71,59,66,952
1,6:1,06,34,754
f ,00,61,79,903

84,91 ,16,199
1,22,84,90,074
1,30,74,84.353

3,3li,27,90,409

8z[,91 ,16,199
'l ,2i.,94,90,074
'1,3c1,74,94,353

3,38,50,90,626

96,97,65,314
1,01,54,99,959
1,24,61,87 ,437

3,3!t,50,90,626 3,23,14,52,710
2i,23,10,217 (15,36,37,916)

25

1

2

3

1,92,95,550
19,58,528
1,52,330

trMI-LUYEE tsENEFITS EXPENSES
Salaries and wages
Contributions to provident, gratuity and other funds
Staff welfare expenses

Total

2:,10,15,734
22,14,491

1,85,510
2,34,15,735 14

26 FINANC]A -lnterest Expense
Other borrowing costs
Less: Transferred to construction work-in_progress

Total

35,79,49,554
32,94,670

(18,50,20,315)

;;;;,
31,75,957

(16,70,28,268)

17,62,12,909 20,66,74,950
27 DEPRECIAT

Depreciation
Depreciation on lnvestment property

Total

8,06,923
2,57,724

11,66,412

10,64,647 11,66,412
28

.' t,J

11
,CTTMEOI

LI

1

2

3

4
tr

6

7

8

I
10

11

12

13

14

15

16

17

1B

1e lL
20 !r
zlc
zz lr
23 lr\

I

OTHER EXPENSES-
Construction Labour expenses
Construction expenses
Transportation expense
AUDAJAMCA/MC expense/plan passing exps
FSI Cost
Maintenance expense
nsurance - Workmen's Compensation
Repairs and maintenance
nsurance
lates and taxes
lommunication
[ravelling and conveyance
-and and Land flevenue
lales commission - incentive
)rinting and stationery
\dvertisement & Business promotion
-egal and professional
)ayments to auditors
Statutory audit fees

.ease Rent

and CER Exps
\ Registration fees
lllaneous expense

5,02,56,030
3,21,45,109

4,95,2.13
11,49,349
12,99,290
35,40,106

99,511
11,79,277
4,36,345

22,41,379
3,31,898
5,57,157
2,55,234

"29,03,7202,20,266
1,:29,33,193

83,33,966

1,75,000
8,00,000

60,000
2,42,000

24,035
5,87,219

35,000
65,080
13.443

7,79,93,955
1,03,08,084

13,70,12.6
8,96,431

54,15,707
10,85,870

1,09,360
9,59,933
5,34,542

53,30,4'15
2,38,886
4,57,676

18,7?.,301
15,42,733

1,91,17 ,592.
70,15,444

1,75,000
3,66,667

fotal 12,02,43,276 tg19,02,2?E--l



l

:

BAKERI URBAN DEVELOPMENT
Notes Forming Part of Standatone F

IIVATE LIMITED
ncial Statements for the year ended 31st March, 2020

(Amount in ?)

Note
No. PARTICULA IS

For the year ended
31st Marr:h,2020

For the year ended
31st March,2019

t t
29 Ner proltv(Loss) after tax as per prc

Weighted average number of share
Face value per equity share (Rs.)
Basic earning per share
p[uted earning per share

'it & loss accourrt (1,04,79,995)
10,075

10
(1,040.19)
(1,040.19)

(2,e1,07,e56)
10,075

10
(2,889.13)
(2 889 13'r

t''ffi



BAKERI URBAN DEVELOPMENT
Notes forming part of the Standalone
I,'Y 2019-2020

Note 30
a) Contingent liabilities not provided for:

There are no contingent liabilities as cn the Balance sheet date,

b) There are no outstanding for suppliers covered under Mir:ro, Small and Medium
Enterprises Devetopment Act,2006 (MSMED Act).

c) Previous year figures have been regrouped and reclassified wherrever necessary to make
them comparable with the figures of the current year.

d) Balance of debtors, creditors and loans and advances are subject to confirmation.

e) ln the opinion of the Board, the investments, current assets, loans and advances are
realizable at a value, which is at least equal to the ainount at vrhich these are stated, in
the ordinary course of business and provision for all known ancl determined liabilrties are
adequate and not in excess of the amount stated.

f1 The company has got Secured Borrowings from various Financiial lnstitutions.

g) The company holds the rights to appoint two trustees on the Board of trustees of Dr. Jivraj
Mehta Samarak llealth Foundation by virtue of donation made rJuring the Financial yeai
2012-13 and 2014-15 by the company and by Sanskrut lnl,estmlnt & Consultancy
Services Pvt. Ltd. which has been merged with the company w.e.f. 01 ,04.2015.

h) The company has issued 10500 (Ten -l-housand 
Five Hundred onty) 10.5% Listed Rated

lJnsecured Redeemable Non-Convertible Debentures of nominal value of INR 1,00,000
(Rupees One Lac only) each, aggregating to INR 105,00,00,0004 (liupees One llundrecl
& Five Crore only), in Eight tranches ("Debentures") by way of private placement. t he
company has rolled over the Unsecured Redeemable Non-Convertible Debentures for a
further period of 60 months. The dates of allotment and the revisecl dates of redemption
for eight tranches of Debentures is as unden:

Erstw'hile
Date of

Lej94t:?021_ )LelglWS

PITIVA'I'E I,IMI'tEI)
Financial Statements

F_rN*E3_&u_0!2!! ; IErrehe-1 , zj1og1!9tlg-
_I I N E 32 5 uo B 2 Q 1_ r]_retc!_e_- B L; 1 ! g_B tao 1Q _

t\

(4

\r Y,r$jt*j

-(vff#::!'

1ryrsxu,
|NLL29U08214 | Tranche-3 I oaloslzoro

;*

Sr
No Series 1

1NE325U08248 Tranche-6

D;ate of
Arllotment

04t03t2016

Extended
date of

1

105i2021

21t0412022 21tA4n027
22tC4i?.022 22A4t2027



BAKERI UIIBAN DEVIILOPN,IENT I'RIVA'IE T,IMITED
Notes forming part of the standalone Financial staternents
FY 2019-2020

31 Segment Reporting
The company's operations relate only to real estate developrnent and sale of related
products and hence primary reporting disclosure is not applicable. The conrpany is
operating in lndia which is considere<j as a single geographicai segment.

32 Note Related to employee benefits

Gratuity Disclosure Statement as Per lndian Accounting StandarrJ 19(lnd AS 1g) For the
Period 01 104120'19 - 31 t0gt}020.

l_Slelt1tg Per_tod _

, D_ate of Re-porting _

-Lerlq{ oJ_Bg1leIDg

Assurnptions (Prqvious period)

Current Periotl )revious Period
_ElpSgte !!e!U!_q!_P I a n As s et s 7 47% 7.78o/o
[atqof P_iqgqqtlng
Rate of Salary lncrease

7 47o/o 7 78o/o

6 00% 6.00%
KaIe oI tmployee lurnover

Mortality Rate During Employment

frrfortaf ity nate nfter fmpl"vr"rt

2Q0%__
lndian nssureci Ltves

-lUs!e!_ty_12999_!9L
N.A.

2.000h
lndian As LNre;
Mortalr!y_Q!Q6-ttB)

NA.

Assumptions {Crurrent Period)
Current Periodl Previous Period

e{pgg!g{ Eeturn on Plan Assets 6.83% 7.47%
Bate of Disgounting
Rate of Salary lncrease

7.47%
6.O0oio- --_

Rate of Employee Turnover _*_ _l
Mortality Rate During Employment

I 2.ooo/o

I lndian Assured Livr
I

L-Mg,1a[tr (2006-08

___.2.000/o _

lndian Aasured Lnres
Mortality (2006-08)

Mortalrty Rate After Employment NA N.A

Current Period Fievious Pe

Giiiuiivrypqo-lEgqefr! Gratuity
Country lndia lndia

INR-BgpprtngCurrency INR

Reporting Standard lndian Accounting
Standard 19 (lnd

AS 19)

lndian Accounti
Standard 19 (lr
_ _agiel__
___ [u9_e_d

0l;Apr-1Q

_* _3-11fy!q1-1 e
12 Months

Fundinq Statu Funded
o-1:A!Ii!e
Q1:'I4cL2o
12 Months

6.83%
6.00%



BAKERI URBAN DEVELOPMENT PRIVATE I,IMITEI)
Notes forming part of the Standalone Financial statements
FY 2019-2020

Current Period Previous
Period

Table Showing Change in the present Value of profcted
pqrefit Obligation

Present Value of Benefit Obligation at the
_Bsgt! n 

t 
ng gllle_pgri od

13,660,462 21,263,162

lnterest L:ost 1,020,tt37 994,802
uurrenl uervtce cost 642,ii89 692,110
Past Service Cost

(l=rabrlrty Transferred OuU Divestments)_ __1q,476,50e)(uarns)/ Losses on Curtailment
(Lrabtttttes Extinguished on Setflement)
(Benefit Paid Directly by the Emplover)
(Benefit Paid from the Fund) (227,204\
The Effect of Changes in Foreign exchanqe Railes
Actuarial (Gains)/Losses on Obligations - Due io
Change in

-Qetn 
ggleplrgAxsullplr9!!_ __

Actuarial (Gains)/Losses on Obligations - Due to
Change in

[UelgLa! ngsqrnplrons

il; 277,197

Actuanat (Gatns)/Losses on Obligations _ Due to
Experiqnce

(532,558) (853,096)

Present Value of Benefit Obligation at the End of
the Period

15,366,218 13,660,462

Table Showing Change in the Fair Value of plan ,qssets
Fair Value of Plan Assets at the Aeginnrngrcf the
Period

14,095,071 21,431,916

--1,502,52:i
lnterest lncome 1,052,1:55
uonrnoquons by the Employer 43,891 39,643
qpecteO ContriOutl npLoJggg_
A_ssets'Iransferred I n/Acq u isiticns
(8sset"s [ransferred OuU Divestments) _ (9,476,50U

Q2'/.204\

Ettects of Asset Ceiling
rne trrecr ot unalges In Foreign Exchanqe Rahs
Bglqn on Plan Assets, Excluding lnterest lncome _ (54,911! 185,202
l-arr Value of Plan Assets at the End of the period 15,126.166 14,085,071

'oi!



BAKERI URBAN DEVELOPMENT PRIVATE LIMITITD
Notes forming part of the standalone F'inancial statements
FY 2019-2020

Current Period Previous
Period

Amount Recognized in the Balance Sheet
(Present Value of Benefit Obligation affie enO ,ct*
the Period)

(15,366,218 (13,660,462

Fair Value of Plan Assets at the enO of ttre p-erioO
1 5,1 26,1 66 14,085,071

Funded Status (Surplus/ (Deficit)) (240.01i2]' 424,609
Net (Liability)iAsset Recognized in the Balance
Sheet

(240,0!52l.

Net lnterest Cost for C rrrent Period
Present Value of Benefit Obligation at ihe
Beginning of the period

13,660,462 21,263,162

(Fair Value of PIan Assets at the Begnntng of the
Period)

(14,095,071 (21 ,431,816

Net Liability/(Asset) at the,Beginning (424,6-09 (168,654)
rnterest uost 1,020,437 994,802
(rnterest tncome) (1 ,052,1 55) (1,502,527
Net lnterest Cost for Current period (31.718) (s07,726\

Expenses RecognizeO ln flre StaCr"rt 
"f 

p-fit - L.r" f*
Current Period

Current Service Cost 642,5i39
Net lnterest Cost (31,7.1!
rasr Servlce uost
(Expected Contributions py tne e rnptoyeesl
(Gains)/Losses on Curtailryrents and Setflements-
IbLryqelel-
txpenses Recognized 610,871

Expenses Recognized in the other c,rmprerrensive tnccffi
Period

Actuarial (Gains)/Losses on Obligation for the
Period

42,73A

Lrerurn on rtan Assets, Excluding lnterest lncome 54,951
unange rn Asgqrgl_lrls_
Net (lncome)/Expense for the period Recognizecl
in OCI

97,691



BAKERI URBAN DEVELOPNIENT PRIVATI LIMITED
Notes forming part of the Standalone Financial statements
FY 2019-2020

Current Period Previous
Period

Balance Sheet Reconciliation
Opening Net Liability (424.1;091
Expenses Recognized in Statement of p-rotit or
Loss

-

txpenses Recognized! OCI

610,871

92681
Net Liability/(Asset) Transfer ln
Net (Liability)/Asset Tranqfer Out
(tsenertr patd utrecfly by the Employer)
(Employer's Contribulion) (43,891)
Net Liability/(Asset) Recognized in the Balance
Sheet

240,052

Category of Assets
Government of lndia Assets
urale uovernment Secunties

_Pgeqel_lgpgs rts s ch er.ne
uebt instrurnents

AgIpgirt. Bq!d;-
9@lent1
lnsurance fund 1 5,1 26,1 66 14,085,071
Asset-Backed Secu rities
Structured Debt
Other
lotal 15,126,166 14,085,071

Cther Details
No of Active l\4enrbers 25 21
l_gI_l{g!i!_S_?lgy-f p1{ct 

i V e M e m b e rs
Weighted Average DL'Etio-n of tG pr;pcda-- -
Penefit Obligation

1Avelgge E5p_e_clq{ Future Service
Projected Beneiii ooiigiiion - -

1,367,580 1,279,830
7

- 
------1?

15,366,2'19

I

10

13,660,462
Prescribed Contribution for Next year (12 Months) 920,4138 217,980

flftui



BAKERI URBAN DIIVBLOPMBNT I'ITIVA.I'E LIMITET)
Notes forming part of the standarone Financiar statements
FY 2019-2020

of the Benefit Payments: From theFund
Benelits payaUte in futurS Veaffif if,e Date of

1,251,851

___ 11?d1g

1st Followinq Year
2nd Followinq Year
3rQ Following Year
4th Followinq Year
Sth Following Year 501,2,.31
Sum of Years 6 To 10

3,804,9117
16,965,187

Sum of Years 1 1 and above

-- *.-19:1-,€q
1,12'2,334

Maturity Analysis of the Benefit pffients: From the

F+*-q_ess!! i
1st Followinq Year ----f

Sum of Years 6 To 10
Sum of Years 11 and above



BAKERI URBAN DEVELOPMEN'T PRIVATE I,TMI'I'EI)
Notes forming part of the financial statements
F.Y.201e-2020

Current Period

Projected Benefit Obligation on Current

Delta Effect of +1o/o Ch in Rate of

15,366,218 13,660,462

Delta Effect of -1o/o Change in Rate of Oiscounti
Delta Effect of +1% Change in n-te of Satary
lncrease
Delta Effect of -1% Change in naie of Satary
lncrease

(89e,713, (886,241

Delta Effect of +1% Change ln Rate oFf rnptoyee
Turnover
Delta Effect of -1% Change in Rate of Employee
Turnover
-[he 

sensitivity analysis has been determined based
respective assumptions occurring at the end of the
assumptions constant.

on reasonably por;sible changes of
reporting period, rn,hile holding all

The sensitivity analysis presented above may not be representative of the actual change
the projected benefit obligation as it is unlikely that the change in assunrptions would occ
in isolation of one another as some of the assumptions may be correlaled.
Furthermore in presenting the above sensitivity analysis, the present value of the
projected benefit obligation has been calculated using the projected unit credit method at
the end of the reporting period, which is the same method as applied in calculating the
projected benefit obligation as recognised in the balance sheet.
There was no change in the methods and assumptions used in preparing the se
analysis from prior vears.

t}



BAKERT URBAN DEVELOPMEN'T PRIVATE LIMITED
Notes forming part of the financial statements
\"Y.2019-2020

33 Details of Loan Given and lnvestments made covered u/s 186(4) of the Companies Act,2013

Name of Entity

Bakeri Real Estate
Pvt. Ltd.

lnvestment

Sanskrut Developers Partner

Sujan Co-operative
Housing

iety Limited

34 Related party transactions

1. Holding Company
Bakeri Projects pvt. Ltd.

2. Subsidiary Company
Bakeri Real Estate private Limited

3. Associates
Sanskrut Developers
Parashar Developers
Sanskrut Trust
Bakeri Land Developers pvt.Ltd.
F(X) Data Labs pvt. Ltd.
Sanskrut Energy pvt. Ltd.
Sanskrut Software Systems pvt. Ltd.
Sujan Co-operative Housing Society Ltd
Original Dimension pvt. Ltd
Bakeri Realty LLp
Bakeri Construction LLp

4. Key Managerial personnet
Anil R Bakeri (Director)
Pavan A Bakeri (Director)
Asit Natvarlal Somani (Director)
Nikhil Shah (Director) (Tiil 30th June 2020)
Shumona Anurag Agarwal (Director)

__ __(!illa_Lnd_
Aggregate Value i As at 31st

Loan

Purpose

For General
Business

___f_tr_tgqqe _-

of lnvestments I March 2020
madr: during the
finanrcial vear

0.50

2s8 53

700 00 702.08
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BAKERI URBAN DIiVELOPMENT PIIIVATE I,IMITI]D
Notes forming part of the financial statements
F.Y.2019-2020

hlereqlEeprpJqqq_

35 Disclosure w.r.t lnd AS 23 - Borrowing Cost

10.71o/o
16,71)28,268
9.42'%

"l

l

36 AUDITORS REMUNERATION
Audit Fees ({ in Lakhs)

DIRECTORS REMUNERATION:
Salary ({ in Lakhs)

31.03.2020
1.75

31.03.2020
102.00

31.03.:2019
1.75

31.03.'!019
102.00

37. Disclosure of Materiat impqct oJ QO_Vlp:19 pandern!c

a) lmpact of the COVID-19 pandemic on the Business:

The company's facilities remained shut from 22nd March,2O2O due to lock down. Hence, thepandemic has impacted its operations during Lockdown period. The situation is improving'and
company foresees normal operations by the end of this quarter.

b) Ability to maintain operations including the factories/units/officer spaces functioning
and closed down:

The company has taken conscious decision thrclugh baiance uninteri'upted cperations anc
ensuring a safe working environment. To ensure thii, critical staffs have Leen asked to reportto work at their locatio-ns. The company has also made necessary arrangements to ensurethat employees are safe and comfortable at work.

Some employees have been asked to work from home, thereby ensuring seamless
operations, reporting and controls

c) Schedule, if any, for restarting the operations:

The company have resumed work at office ancl site fronr
tirning from 10.00 am to 4pm on a daily basis. 1-he working
line with state and central Government directives anci thJ
regularly with normal working hours.

19thMay, 2020 with 33% capacity
hours were increased gradually rn

o,+fice and site has started wor-king

The company have taken all precautionary measures and adherecl to advisories, rules and
regulations of the State and Central Government.

;"ffi
;(,-ffi?f#$

P.N*tl



BAKEI{I URtsAN DE,VELOI'NIEN I' PRIVATti LIMI'I'I]I)
Notes lbrming part of the financial statements
F.Y.2019-2020

d) Steps taken to ensure snrooth functioning of operations:

The company has put in place strict monitoring process for covid-lg ensuring the followingo Hand Sanitization while entering the compan), premiseso Distributed and wearing of masl made .orpfu.oiy ;ilL working in office.t 
fj.]::'tg 

of temperature and keeping records of'tne sarne for!,ach 
"rprov"" 

on daity

o Ensuring and enabling social distancing at work place.o we have drawn down the number of eriproyeu. i"porting on the s;ites.o Touch free sanitizer and drinking water fjcility is made available through our internalinnovation and creativity.
o creating awareness sessions annong employees on precaurtionary measures for"enrployees.
o self-declaration forms arrd hearth check-i.rp of emproyees.o Asking all the emproyees to have Aarogya setu App tn their mobir,e phones.

Estimation of the future impact of covrD-1g on its operations:
There has been adverse impact on the company's performance so far. The operations of thecompany were disturbed due to the pandemic.'Th;;ilq;;rter resutts; were affected due tolock down which has also affected the overall results tor irre year ender1 31.t March. 2020.

we expect further improvements as states and countries are continuously announcingrelaxations and taking steps to improve trade and commerce. we are ;also going ahead urithour plans and have started working on the same.

Details of impact of COVID-1g on L.isted Entity,s:a. Capital and Financial Resources,.
The company's capital and Banking facilities ren'iain intact. There are no liquidity concernsas we have sufficient Banking limiti available. Howevei,-the conrpany ,s riitnlssing delayin receivable coilection from buyers as buyers are extending payment terms.

b. Profitabitity;
ln view of lock down, the profitability during next financial year is likely to be adverselyimpacted" As the business situation is very dynamic, the company is clclsely monitoring it.Though we do hope the business situation siroulcj normalise in the near future.

c. Liquidity Position;
As explained above, there are no liquiclity crcncerns as we have sutTicient Banking limitsavailable. However, due to our receivable gefling ctc.laj,erj the: cer.sh p,:sfion is irnderstress' The company hopes cash position to-ne noirnai in about three to six months.

d Ability to service debt and other financing arrangernents;
The company has sufficient working capitai iimits to-nreet flnancial requirements. Thoughthe cash position.is challenging, wiftr bur linrits rnJ t,ght control over expenditure, thecompany will be able to serve its debt anc.l other financin! arrangement. The company hasavailed a moratorium of 6 months, wherever possible. T[e company has never in the pastdefaulted on any interest or loan payment and does not see any issue meeting futureobligations too.

e)
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f.

Assefs;
None of the assets of the company have been impacted or impaireld by the Covid-19.

lnternal Financial Reporting and Control;
The company has weil estabrished internal contror system in prace.

Supply Chain;
The supply chain and availability of labour were impacted during ilnd after the lockdownperiod. However, with gradual reopening of economy the situatiin is soon impioving urith
supply chain resuming to its normal level.

Demand for its products/services

The real estate sector like all other sectors is also affected by the rec;ession in the economy
brought by the pandemic. The demancl for comp"ny'. prodrcts has also been affecteC
because of the recessionary trend. However, company expects thr-' demand will improve
with stimulus given by the central and state government.

g) Existing contracts/agreements where non-fulfilment of the obligations by any party wilt
have significant impact on fire listed entity,s business

The company is in a position to honour all agreements with customers. ln the case of vendor.::
from whom the company avails product or-services, there are no agr€,ements or obligattons
which may not be fulfilled.

h) other relevant material updates about the risted entitir,e business.
NIL

e.

g.

As per our report of even date:

For, Sanjay Vastupal & Co
Chartered Accountants L"*,,?i*.ri 
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