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NOTICE FOR ANNUAL GENERAL MEETING

Notice is hereby given that the Annual General Meeting of the members of BAKERI
URBAN DEVELOPMENT PRIVATE LIMITED will be held at the registered office of the
Company, on 30" September 2020 at 1030 AM to transact the following business

ORDINARY BUSINESS:

1 To consider and adopt the audited Balance Sheet as at 31¥ March, 2020 and
Statement of Profit and Loss, Cash Flow Statement for the year ended on that
date together with Reports of the Directors and auditors thereon

By the order of Board of Directors

S A 820 ),

Pavan Anil Bakeri '
Director
DIN: 00640308

Date: 04" September 2020
Place: Ahmedabad

Registered Office -

BAKERI URBAN DEVELOPMENT PRIVATE LIMITED
(CIN: U70100GJ1996PTC030783)

Sanskiut, 1% Fioor

Nr. Old High Court Road,

Ashram Road, Ahmedabad
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Notes

A MEMBER ENTITLED TO ATTEND AND VOTE IS ENTITLED TO APPOINT A
PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF AND THE PROXY
NEED NOT BE A MEMBER OF THE COMPANY.

¢ A person can act as proxy on behalf of members not exceeding fifty (50)
and holding in the aggregate not more than 10% of the total share capital
of the Company carrying voting rights

« A member holding more than ten percent of the total share capial of the
Company carrying voting rights may appaint a single persan as proxy and
such person shall not act as a proxy for any other persen or sharehalder

* Proxies submitted on behalf of the companies, societies etc. must be
supporied by an appropriate resolution/ authaority and under its seal as may
be applicable.

« The instrument of proxy in order (o be effective, should be deposited at the
Registered Office of the Company, duly completed and signed. not less
than 48 hours before the commencement of the meetirg.
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DIRECTORS' REPORT

Dear Members,

The board of directors hereby submits the repott of the business and operations of
your company. aleng with the audited financial statement for the year ended 21*
March, 2020.

1. FINANCIAL HIGHLIGHTS:

The financial results for the vyear ended 31% March, 2020 and the
corresponding figures for the last year are as under -
(Amount Rs. in Lakhs)

2. RESERVES & SURPLUS:

Particulars ' Financial Year Financial Year
2019-2020 2018-2019
| Total Revenue 6254.56 475073
 Total Expenses '6205.07 | soes0z
Profil Before Tax | 49.51 (285,29)
Provision for Taxation: |
Current Tax 46.84 =
Earlier Tax 105.80 (0.79)
Deferred Tax | 0.68 (342)
'Other Comprehensive Income 0.98) 3
Profit (Loss) for the Year (104.79) (291 08)

During the year, the company has transferred an amount of Rs. 457 88 lakhs fram
debenture redemption reserve to surplus balance of profit & loss account
(Previous Yearr Rs. 493 33 lakhs from profit & loss to debenture redemption
reserve). The reversal of amount from debenture redemption reserve is due to the
extansion in the maturity dates of the outstanding debentures during the year

1|Page

Baard's Repodl
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3. GLOBAL HEALTH PANDEMIC DUE TO COVID-19:

The World Health Organization declared a global pandemic of the Novel
Corenavirus disease (COVID-19) on February 11, 2020 In enforcing social
distancing to contain the spread of the disease, our offices and all sites have
been operating with minimal or no staff for extended periods of time. In
keeping with ils “employee-safety first”™ approach, the company quickly
instituted measures to trace all employses and be assured of their well-being.
Our teams reacted with speed and efficiency, and quickly leveraged
technology to shift the workforce to an entirely new ‘work-from-hame model
Several Initiatives were rolled out to make teams and managers effective
while working from different locations.

The outbreak of Coronavirus disease (COVID-19) pandemic globally and in
India 1s causing significant disturbance and slowdown of @conomic activity.
The operations of the group were impacted due to countrywide lockdown
ordered by the Government of India. The management has considered the
possible effects in FY 2020-21 that may result from the pandemic on the
group s operations Inciuding the impact on carrying amount of recelvables.
inventories, assets and investments as on March 31, 2020. Based on the
current indicators of future economic conditions, the managament expects to
recover the carrying amount of these assels in total without any loss
However, the management will continue to closely monitor any material
changes to future economic conditions

4, STATE OF COMPANY'S AFFAIRS:

During the year under review, your company has received good recognition
from cuslomers and associates. Your directors inform you that the gross
revenue from sale of flats and plots is Rs. 6245.85 lakhs as compared to Rs
474727 lakhs in FY 2018-18. Your company has achieved 31.56% growth
despite the operations of the company were impacted particulgrly in last
fortnight of FY 2018-20 due to COVID-19 giobal health pandemic. Further
during the year under review the company has incurred loss of Rs. 104.79
lakhs as compared to the net loss of Rs 291.07 lakhs in the previous financial
year The financial results are also available on the website of the company
www bakeri com

Z|Page Board's Repori
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5. CHANGE IN THE NATURE OF BUSINESS:

During the year under review, there is no change in the nature of the business
of the company.

6. NON-CONVERTIBLE DEBENTURES:

The NCDs issued by the company are continued to be listed on the debt
segment of the Bombay Stock Exchange Limited, Mumbai. During the year
company has extended the maturity dates of the outstanding debentures with
the consent of debeniure holders & debenture trustees Details of the
extended date are as follows:

. Sr | No.of ISIN | Erstwhile Date = Extended date of |
. No | Debentures of Maturity Maturity
C 1 | 1500 | INE325008198 | 297 April 2021 | 29" April 2026 |
2 1,500 INE325U08208 | 30" April 2021 | 30" April 2026
3 | 1,500 INE325U08214 | 01" May 2021 01 May 2026
4 1,500 INE325U08222 | 03" May 2021 | 03¢ May 2025
5 1500 INE325U08230 | 04% May 2021 04% May 2026
6 | 1,000 INE325U08248 | 21% Apni2022 | 27 April 2027
7 1.000 | INE325U08255 | 227 April 2022 | 22 April 2027
8 | 1000 | INE325U08263 | 237 Aprii2022 | 237 April 2027 |

7. MATERIAL CHANGES AND COMMITMENTS, I[F ANY, BETWEEN
BALANCE SHEET DATE AND DATE OF DIRECTORS' REPORT:

No changes and commitments affecting the financial position of the company
occurred between the end of the financial year to which this financial
statements relate and the date of this report.

8. DIVIDEND:

To strengthen the financial position of the company, yvour directors do not
recommend any dividend for this financial year

9, MEETINGS OF THE BOARD:

During the year under review, the board of directors conducted twelve (12)
board meetings on the following dates:

20™ Apnl 2019, 04" May 2019, 1% & 26" June 2019, 27" July 2019, 03™ &
17" August 2019, 04" September 2019, 15" November 2019, 28" December
2019, 01" February 2020 & 8" March 2020.

J|fage Board"y Repaory
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All directors were present in all the board meetings

Regular meetings of the board are held at least once in a quarter, Additional
board meetings are convened to discuss and decide on various business
policies, strategies and other businesses. The maximum interval between any
two meetings did not exceed 120 days.

10.DIRECTORS AND KEY MANAGERIAL PERSONNEL:

Dunng the year under review, the board of directors was comprising of
following directors viz.

Mr Pavan Anil Bakeri.

Mr. Anil Ratilal Baker,

Mr. Asit Natvarlal Somani,

Mr. Nikhil Jagdishchandra Shah; and
Ms. Shumena Anurag Agarwal

"« & & @ @

All the directors of the company have confirmed that they are not disqualified
from being appointed as directors in terms of Section 164 of the Companies
Act, 2013,

Mr  Nikhil Jagdishchandra Shah has resigned from directorship of the
company with effect from 1% July 2020.

11.COST RECORDS:

As required under Rule 8(5)(ix) of the Companies [Accourits) Rules, 2014,
the company confirms that it has prepared and maintained cost recerds as
specified by the central government under sub-section (1) of sectien 148 of
the Cempanies Act, 2013 for the financial year ended March 31,2020

12.AUDITORS:

A. Statutory Auditors:

The auditors Mis Sanjay Vastupal & Co. Chartered Accountants. (Firm
Registratien Ne. 109187W), hold office until the conclusion of the annual
general meeting for the financial year ending on 2024

Vide nofification dated May 7, 2018 issued by Ministry of Corporate Affairs
the requirement of seeking ratification of appointment of statutory auditors by
members at each AGM has been done away with. Accordingly, no such item
has been considered in notice of the AGM

4|Page Doard's Repiir
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B, Auditors' Report

The auditors' report on the annual financial statements for the year under
review does not contain any gualification, reservation, disclaimer or adverse
remark. Notes to accounts and auditors' remarks in their report are self-
explanatory and do not call for any further explanations or comments

C. Cost Auditors:

Your company has appointed M/s Dalwadi & Associates, Cost Accountants
Ahmedabad (Firm Registration Number 000338), as cost auditor of your
company to audit the cost accounts for the financial year 2019-20, as per
section 148 read with Companies (Audit and Auditors) Rules 2014,

The due date for submission of the cost audit report to the central gevernmean!
for the financial year 2019-20 is within 180 days from 315 March. 2020 and
the company has planned to submit the same to the central government in
due course

D. Secretarial Auditors:

Pursuant to section 204 of the Companies Act, 2013 read with Rule 9 of the
Companies (Appointment and Remuneration of Managerial Personnel) Rules,
2014, the board had appomnted M/s. P. Parikh & Associates, Company
Secretary, Ahmedabad as secretanal auditors of the company for the FY
2019-20 to conduct secretarial audit and provides secretarial audit report in
Form MR-3. The secretarial audit report is annexed herewith as “Annexure-
A" to this report The secrelarial auditor's report does nol contain any
qualification, reservation or adverse remark and Is self-explanatory and thus
does not require any further clarifications / cominents.

13.DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT
WORKPLACE (PREVENTION, PROHIBITION AND RFDRESSAL) ACT,
2013:

The comipany has in place a policy for prevention of sexual harassment In
accordance with the requirements of the Sexual Harassment of Women at
Workplace (Prevention, Prohibition & Redressal) Act, 2013  Internal
complaints committee has been sel up lp redress complaints received
regarding sexual harassment. All employees (permanent, contractual,
temporary, trainees) are covered under this policy. The company did not
receive any complain during the year 2019-20

5|Page Board s Repaort



BAKERI|I URBAN DEVELOPMENT PRIVATE LIMITED

ANNUAL REPORT
FINANCIAL YEAR 2019-2020
CIN: U70100GJ1996PTC030783

14. CORPORATE SOCIAL RESPONSIBILITY:

The provision of the CSR is not applicable to the company However, your

company has constituted cerporate social

responsibility committee of

directors The role of the committee is to review CSR activiies of the
company petiodically and recormmend to the board amount of expanditure to
be spent on CSR annually.

The annual report on corporate social responsibility activities 1s enclosed as
"Annexure-B" to this report pursuant to the Companies (Corporate Social
Responsibility Policy) Rules, 2014,

15.DISCLOSURE WITH RESPECT TO REMUNERATION OF DIRECTORS

AND KEY MANAGERIAL PERSONNEL

AND PARTICULARS OF

EMPLOYEES:

A statement containing the names and other particulars of employees
in accordance with the provisions of section 187(12) of the Companies
Act, 2013 read with rules 5(1) of the Comparnies (Appointment and
Remuneration of Managerial Personnel) Rules 2014 s detaled as
under

Nama of . ; increase in |
:_Eg;nturs and ‘_DiN_ Designation Remuneration Eimuner ation
2019-20 | 2018-19
T o D Rsin | Rsin |
lakhs lakhs
Mr. Anil R. Baker 00784445 | Direclor . -
Pavan A Bakeri 00640308 | Direcior 102.00 102.00 0%
' Shumona Agarwal 07948590 | Director s = |
AsitN. Somani | 00159761 | Director ' - <1 -
Nikhil J Shah 06580243 | Director - -

i

B|Fags

The percentage of intrease in the median remuneration of empioyees
in the financial year under review Is 0 %.

The company has 25 employees on the rolls of company as on 31%
March, 2020

The remuneration paid is as per the remuneration policy of the
company

Board's Report
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16. RISK MANAGEMENT POLICY:

The company is aware of the risks associated with the business_ It regularly
analyses and takes corrective actions for managing/mitigating the same. The
company has framed a formal risk management framework for risk
assessment and risk minimization which Is pernadically reviewed to ensure
smooth operation and effective management control The board of directors
also review the adequacy of the sk management framework of the company
the key risks assoclated with the business and measure and steps in place to
minimize the same

17.VIGIL MECHANISM:

The company has established vigil mecharism (whistle blower policy) and
according to such policy, Mr. Pavan Anil Bakeri, director of the company is
nominated to play the role of audit committee for the purpose of vigll
mechanism. All employeas are encouraged to report any instance/s of
unethical behaviour. fraud, violation of the company's code of conduct or any
behaviour which may otherwise be inappropriate and harmful to the
company. Na such instances have been brought to notice during the year.

18. SUBSIDIARY, JOINT VENTURE AND ASSOCIATE COMPANY:

As on 31% March, 2020, your company has one (1) subsidiary company
namely “Bakeri Real Estate Private Limited” (50% helding). Further, there has
been no change in the nature of business of the subsidiary company There
are no joint ventures and associate company within the meaning of section
2(B) of the Companies Act, 2013,

Also your Company is a Partner in Partnership Firm “Sanskrut Developers’
having Profit Sharing Ratio 92% as of 31" March 2020. Further, there has
been no change in the nature of business of Partnership Firm

Pursuant to section 129(3) of the Companies Act, 2013 read with Rule 5 of
the Companies (Accounts) Rules. 2014, a stalement containing salient
features of the financial statement of the subsidiary company in Form AQC-1
is attached as "Annexure-C" to the directors’ repert. The statement also
provides the detalls of perfermance and financial position of the subsidiary
company

T|Page Board' s Report
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19. SIGNIFICANT & MATERIAL ORDERS PASSED BY THE REGULATORS:

No orders are passed by the regulators or courts or tribunals which are
impacting the going concern status and campany's operations in futlire

20. CHANGES IN SHARE CAPITAL :

The company has not issued any equity shares during the year under review

21.EXTRACT OF ANNUAL RETURN:

As required pursuant to section 134(3)(a) and section 92(3) of the
Companies Act. 2012 read with rule 12(1) of the Cempanias (Management
and Administration) Rules, 2014, the extracts of annual retum in Form Mo
MGT- 9 is annexed herewith as "Annexure-D" lo this repoit.

22, PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER
SEC. 186:

Details of loans, guaraniees and investments covered under the provisions of
Section 186 of the Companies Act, 2013 are given in tha notes to the
financial statements.

23.DEPOSITS:

The company has. neither accepted nor Invited any deposits from public
during the year under review.

24 PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED
PARTIES:

The company has entered into contract or arrangements with related parties
referred to in section 188 of the Companies Act, 2013. Hence, disclosure as
reguired in the Form Ne. AOC-2 s attached as “Annexure- E" with this
report

25.CONSERVATION OF ENERGY:

Your company has taken necessary steps to conserve the energy and 1o
protect the environment.

8|Page Board's Reporx
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26, TECHNOLOGY ABSORPTION:

Yaur company is continuously adapting to the new technology in the related
fields of business and thereby striving to optimize customer satisfaction

27.FOREIGN EXCHANGE EARNING AND OUTGO:

There have been no eamings or oulgo in foreign exchange for the year under
revigw

28.TRANSFER OF AMOUNTS TO INVESTOR EDUCATION AND
PROTECTION FUND:

Your company did not have any funds lying unpaid or unclaimed fer a perind
of seven years. Therefore, there were no funds which were required to be
tranisferred to Investor Education and Protaction Fund (IEPF)

29.INTERNAL CONTROL SYSTEM AND THEIR ADEQUACY (INTERNAL
AUDIT):

The company has an internal control system, commensurate with the size.
scale and complexity of its operations. Te maintain its objectivity and
independence, the internal audit function reports to the chairman of the board
of directors of the company

The internal audit department monitors and evaluates the efficacy and
adequacy of intermal control system in the company, its compliance with
operating systems, accounting procedures and policies at all locations of the
company. Significant audit observations and recommendations along with
corrective actions thereon are presented to the board of directors of the
company

30.INTERNAL FINANCIAL CONTROL SYSTEM:

The company has adequate internal financial control with reference to
financial statement.

The company has adopted accounting policies ‘whiich are in line with the
accounting standards and other applicable provisions, if any of the
Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules
2014 and relevant provisions of the Companies Act, 2013, to the extent
applicable, These are In accordance with generally accepted accounting
principles in India. Changes in policies, i any, are approved by the statutory
auditors.

S |Page Board® s Report
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Yaour company has an internal control system, commensurate with the size,
scale and complexity of its operations The management periodically reviews
the financial performance of your company against the approved plans across
various parameters and takes necessary action, wherever necessary. During
the year such centrol were lested and no reportable material weakness in the
operations of the company were observed,

31.ANNUAL EVALUATION BY THE BOARD OF ITS OWN PERFORMANCE
AND OF ITS COMMITTEES AND INDIVIDUAL DIRECTORS:

In compliance of the Companies Act. 2013, the performance evaluations of
the board / committees ware carried oul The company has devised policy
documents along with performance evaluation criteria based on profiles,
experience, contribution, dedication. regularity, participation, team work and
contribution of each director to the growth of the company

32, DIRECTORS' RESPONSIBILITY STATEMENT:

In accordance with clause (¢) of Sub section (3) of Section 134 of the
Companies Act, 2013, your directors state that

a) In the preparation of the annual accounts for the year ended 31* March,
2020, the applicable Indian accounting standards (Ind AS) read with
requirements set out Under Schedule Il to the Act, have been followed
and there are no departures from the same;

b) the directors have selected such accounting policies and applied them
consistently and made judgments and estimates thal are reasonable and
prudent so as 10 give a true and fair view of the state of affairs of the
company as at 31* March, 2020 and of the profit of the company for the
year ended on 31 March, 2020 ,

¢) the directars have taken proper and sufficient care for the maintehance of
adeguate accounting records in accordance with the provisions of the Act
for safeguarding the assets of the company and for preventing and
detecting fraud and other irregularites,

d) the directors have prepared the annual accounts on going concern basis,

e) proper internal financial controls are in place and are operating effectively,

fi proper systems lo ensure comphance with the provisions of all applicable
taws and that such systems are adequate and operating effectively.

lﬂ||ilb-'_- Bounrd 9 v po
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J3.ACKNOWLEDGEMENTS:

The directors place on record their sincere appreciation for the assistance and
co-operation extended by bank its employees, its investors and all ather
associates and look forward to continue fruitful association with all business
partners of the company

For and on behalf of the board of directors
Bakeri Urban Development Private Limited,

.ﬁfgw on A - UE)&QJL

Pavan Anil Bakeri
Director
DIN: 00640308

/\_/\1‘\/
Arif R Bakeri
Director

DIN: 00784445

Date: 04" September 2020
Place: Ahmedabad

1l|p|_li_'!¢ Board"s Reperd



P PARIKH & ASSOCIATES

Company Secretaries
9, Vinanti Apartments, Panchvati 2™ Lane, Ambawadi, Opp. Ahmedabad Central Mall,
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Phone; 079 40300848 Mob: 9909960163
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FORMNO.MR-13
Far tlie financial year ended on 314 March, 2020

[Pursuant to Section 204 (1) of the Compenies Act, 2013, and rule No. 9 of the Companiies (Appotntment
and Remuneration of Matoagerial Persunnel) Rules, 2014]

Ta,

The Members,

Baker Urban Pevelopment Pyt Limited
Sanskrut, 17 Floor, Nr. Old High Court Road,
Ashram Road, Ahmedabad - 380 009

CIN : U70100G)1996FTC0O30783

We have cunducted the Secretarial Audit of the compliances of applicable statutory provisions und th
adherence to good corporate practices by Bakeri Urban Development Pyt Limited (herein after
referred to as “the Company™) for the financial year ended an 315 March, 2020 (the “Audit Pefind”).
Secrotarial Audit was conducted in a manner that provided us a reasonable basis for evaluuting the
corporate conducts/statutary compllances angd expressing our opinion thereon,

Based on our verification of the Company’s tooks, papers, minute books, forms and returns fléd and
other records maintained by the Company and also the information provided by the Company, its
officers, agents and authorized representatives during the conduct of speretarial audit, we huerely
ripurt that in our opinion, the Company has; doring the-nudit period covering the financial year endad
on 31* March, 2020, complied with the statutory provisions listed hereunder and also that the
Company has proper Board - processes and compliance-mechanism in place to the extent, in the
mannerand sulijecr to the reporting made heve in affer:

We have examined the hools, papers, minules books, forms and returns Oled and other records,
maintaingd by the Company for the fimancial year ended on 31 March, 2020, according to the
pravisions of!

(i) The Comgpagies Act, 2003 (the Act) and the Rules inade there under;

(i1} The Securities Contracts (Regulation] Act, 1956 ('SCRA") and the Rules made there under

L) The Depositaries Act, 1996 and the Regulatons and Bye-tiws fmmed there under,

(v) Forgign Exchange Management Act, 1999 and the Rules and Regulations made there under Lo the
extent of External Commerncial Borrowings;

fv] The following Regulations an s prescribed unider the Seconites and Exchange Board of
India Act, 1992 ['SEBI Act’) 2 :

QI: H"\Q\ﬁ




P PARIKH & ASSOCIATES

Company Secretaries
9, Vinantl Apartments, Panchvati 2™ Lane, Ambawad|, Opp. Ahmedabad Central Mall,
Ahmedabad - 380006
Phone: 079 40300848 Mob: 9909960163

Emall:parthiv.parikh2s @gmail.com, pparikhcs@amsall.com

n The Secugities and Exchange Board of India [Substantiul Acquisition of Shares and Talasovers)
Regulations, 2011;

b - The Securities and Exchange Board of Indta (Prolubition of Insider Trading) Reégulations, 2015;

¢ ‘Ihe Securities and Exchange Board of Indis (Issue of Capltal and Disclosure Rogutiemoiits)
Regulations, 200%;

ok The Securisies and Exchange Buard of India (Listing Shligations and Disclosure Regquiremenis)
Regulations, 20115 and amendments from time to time;

e. The Securities and Exchange Board of India (Share Based Employee Benefits) Regulations, 2014
(Not applicable to the campany during Audit peried),

T. The Securities and Exchange Board of India (Jssue and Listing of Debt Securities) Regulations,
2008;

% The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents)
Regulations, 1993 regarding the Companies Act and dealing with elient (Not applicable to the
company during Audit period);

h. The Securities and Exchange Board of India (Deligting of Equity Shares) Regulations, 2004 (Mot
applicatile to the company during Andit periad) and

L The secunities and Lxchange Board of Indi [Buybisck of Secunities) Regultions, 1998 [ha
applicable to the company during Audit period),

(vi) Al other lows applicable to the Company as per the representations made by the Campiny. The
examination and reporting on these laws and rules are limited to whether there are adequate
systems and process in place to monitor and ensure compliance with those laws.

We have also-examined compliance with the applicable clauses of the following:

(i) Secretarial Standards issued by The Institute of Company Secretaries of ndia snd rue
mandatory.

{it) The Listing Agreements enterad inta by the Company with the BSE Limived

During the period under review the Company has complied with the provisions of the Act, Hules
Regulations, Guidelines, Standards, etcmentioned above

We furiher report that:

The Bourd af Directors of the Company 15 duly constituted with proper balance of Exequtive Direciors,
Man - Exetutive Directors and Indepse EC101S.

Q \ \Q&“n :




P PARIKH & ASSOCIATES

Company Secretaries
9, Vinanti Apartments, Panchvati 2*° Lane, Ambawadi, Opp. Ahmedabad Central Mall,
Ahmedabad - 380008 |
Phone: 079 40300848 Mob: 8909960163
Email:parthiv parikh25@gmail com, pparikhes@gmatl.com

Adeguate notice was given to all Directors to Schedile the Board Meetings. Agenda and detalled notes
on agenda were sent in advance and a system exists for seeking and obtoiming further informabion and
clarifications on'the agenda items Before the meeting and Jor meaningful participation at the meeting.

Docisions al the Board Mectings, as represented by the Management, were @ken unanimously/
rgquisite majoricy.

We further report that as per the cxplanations given to us and the represéntations made by the
Munagemient and celled upon By us there art jdequate systeins and processes in thie Copyliny
commensurate with the size and operations of the Company ta monitor and ensure comphiance with
applicabile laws, rules, regulations and guidelines.

We further report thar during the Auidit Period, as explained and represented by the Management. there
were no specific events / actions in pursuance of above referred laws, rules, regulitions, guidelines,
standards eic having a major bearing on the Company s affairs.

A

S Parthiv Parikh

(Proprictor) ——
F(S:2692
CP No; 19200

Place :Ahmedabad
Date :20.06.2020
UDIN : FDO2692B000361523
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Company Secretaries
9, Vinanti Apartments, Panchvatl 2™ Lane, Ambawad|, Opp. Ahmedabad Central Mall,
Ahmedabad -380005
Phone: 079 40300848 Mob: 9909960163
Emall; iv.parikh25 ail. pparikhcs@amail.com

.d_------_-__‘--'—--------_------_--‘_--‘--*---————

Ta,

Bakeri Urban Development Pyt Limited
Sanskrut, 1 Floor, Nr. 0ld Higl Court Road,
Ashram Road, Ahmedabad - 380 009

CIN: U70100G)1996PTCO30783

Our report of even date is to be read along with this letter.

1. Maintenance of Secretarial record Is the responsibility of the management of the Company Our
résponsibility is to express an opinion on these secretarial records based on our audit.

2. We have followed the sudiv practices and process os were appropriate to obtinn reasmmdie
assurance about the correctness of the cantents of the Secretarial records. The verilication was
fone an ey baade 1o ensarethut rorreot facrs are refliocted i Secrotanal meords We belleys *liu
the process and practices, wa fullowed provide s reasonable basis for our opinion,

3, We have not verified the correctness and appropriateness of financral pecords and Hooks of
Accounts of the Company.

A. Wherever required, we lave obtained the Munagement representation sbout the Comphance of
faws, rales and regulations and hmppening of events #to

S. The Compliance of the provisions of Corporate and other applicalile kaws, rules regubstions
standards is the responsibility of management Our examination was limited toithe verification of
procedure on test basis:

6. The Secretarial Audit report ts neither an assurance as 1o the future viability of the Company nor ol
the efficaiy or effectiveness with which the management has conducted the atfairs of the Company.

For, P Parikkh & Associates
P ing Company Secretar,

CS Parthiy Parikh
{Proprietor)

FCS: 2692

CP No: 19200

Place :Almedabad
Date :20.06.2020
UDIN : FOO26928000361523



P PARIKH & ASSOCIATES

Company Secretaries
9, Vinanti Apartments, Panchvati 2™ Lane, Ambawadi, Opp. Ahmedabad Central Mall,
Ahmedabad - 380006
Phone; 079 40300848 Mob: 9509960163
Email:parthiv.parikh25@gmall.com; pparikhcs@gmail.com

S ———————————— — ——— — ————————————————— S - —

CERTIFICATE FROM A PRACTISING COMPANY SECRETARY

(pursuant to Regulation 34( 3 )and Schedule V Para C clause (10)(1) cf the
SEBI [Listing Olligutions and Disclosure Requirements ) Regulations, 203 5)

To,

The Members,

Bakeri Urban Development Pyt Limited
Sanskrut, 1% Floor, Nr. Old High Court Road,
Ashram Road, Ahmedabad - 380 009

CIN: UZ0100G]1996PTCO30783

We lrave examined the relevant registers, records, forms, ‘eturns, and disclosures feceived fribm the
Divegtors of Bakeri Urban Development Pyt Led (GIN- U70100G/1996PTCOI0TEI) and having
Registerad Office at “Sanskrut® 1% Floor, Near Old [figh Court Road, Ashram Iluaﬂ...nl‘im&dnbml -
380009 (hereinafter referred to as “the Company”), produced before us by the Company for the
purpose of issuing thiy certificate., in uocordance with Regubtion 34(3) read with Sghedule V Pa oo
Sub clause 10(1) of the Seturitivs Exchange Hoard of India {Listing Obligations and Disclosure
Requirements) Regulations, 2015

In ouropimon and to the best of our infarmation and actording to the verifications Dincluding iredtors
Identification Number (DIN] status at the portal - wwwimcagovan) as considered necessary and
explanations furnished to us by the Company and ivs officers, we bereby cortify that nune ol the
Birectors on the Bourd ol the Company. as stated below. for the finnneial year ending on 31¢ Murchy
2020, have been debarred or disqualified from being appointed or continuing as Directors of the
Companies. hy Securities and Exchange Board of India, Ministry of Corporate Aflairs, or any such
Statutory Authorities

ST, I Nate of Director DIN | Dateofl
No Appolntment in
'- [ Company
1 Pavan Anil Bakeri 00640308 03/05/2008
2 | Anil Ratilal Bakerl 00784445 030572008
3 | Aslt Natvariil Somani 00159761 014052013 |
4| Nikhil Jagdishchandra Shab 06580243 | 04/10/2014 __]
|5 Shumona Anutag Agarwal 07948590 |  27j0872017




P PARIKH & ASSOCIATES

Company Secretaries
9, Vinanti Apartments, Panchvati 2™ Lane, Ambawadi, Opp. Ahmedabad Central Mall,
Ahmedabad - 380006
Phone: 079 40300848 Mob: 9909960163
Email:parthiv parikh25@gmall.com, pparikhes@gmail.com

Bnsuring the cligibility of appointment /continuity of every Director an the Board ks the responsibility
of the management of the Company. Our respousibility s 'bo express an opinion based on our
verification. This certificate is neither an assurance a3 to the futire viability of the Company nor ol the
efficiency or sffectiveness with which the management has conducted the affairs of the Compiny.

For, P Parikh & Associates
: -lsing Company Secretary

-h-

cs Fnrt‘hlv Parikh
(Proprietor)

FCS: 2692

CP No: 19200

Place : Ahmedabad
Date  :20.06.2020



“ANNEXURE-B"” TO THE DIRECTOR'S REPORT

ANNUAL REPORT ON CORPORATE SOCIAL RESPONSIBILITY
ACTIVITIES

. A brief outline of the Company’s CSR Palicy, including overview of projects or
programs proposed to be undertaken:

Bakeri Urban Development Private Ltd does not fall under the eligibility criteria, and
thus does not require any CSR activity to be camried out However, we believe in
helping social economic developrnent of sacisty by providing fundamental facilities
as provided in Section 135 of the Campanies Act, 2013 read with Rules made there
under This Is the comerstone of our CSR policy

. The composition of the CSR Committee:

The CSR Committee Consist of 3 Directors Viz. Mr. Pavan Bakeri (Director), Mr Asit
N Somani (Director) and Mr. Nikhil J Shah (Director).

. Average net profit of the Company for last three immediately preceding
financial years: Rs 50 01 Lakhs

. Prescribed CSR Expenditure (two per cent of the amount as in item 3 above):
NA as the Net Profit for the immediately preceding Financial Year is less than Rs
500 Lakhs

. Details of CSR spent during the financial year:

{a) Amount to be spent for the financial year: Rs. Nil

(b) Amount unspent carried forward from last year: Rs. Nil

(C) Total Amount to be spent in financial year 2019-20: Rs. Nil

{d) Total Amount Actually Spent for the financial year: Rs. 1 Lakh
(e) Excess amount spent in Financial Year 2019-20: Rs. 1 Lakh
(c) Manner in which the amount spent during the financial year:

CSR Expenditure Incurred in Favour of | Date of CSR | Amount |
- Expenditure | Rs. Lakhs
Saptak Folindation 05-12-2019 1.00
' Total

. The Company has spent the amount in the CSR activities

The Board of Directors has constituted Corporate Social Responsibility Committee
The details of expenditure incurred is as per the table in Pt No. 5



7. A responsibility statement of the CSR Committee that the implementations and
monitoring of CSR Policy, is in compliance with CSR objectives and policy of
the Company:

We confirm that the Company will implement and monitor CSR Policy in compliance
with CSR objectives and Policy of the Company when eligitle.

For and on behalf of the Board of Directors
Bakeri Urban Development Private Limited,

Lo A (280

Pavan Anil Bakeri
Director
DIN: 00640308

RBakeri
DIN: 00784445

Date: 04" September 2020
Place;: Ahmedabad



ANNEXURE -C
Form AOC-1
(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies
(Accounts) Rules, 2014)
Statement containing salient features of the financial statement of
subsidiaries/associate companies/joint ventures

Part "A'": Subsidiaries

(Information in respect of each subsidiary to be presented with amountsin Rs.)
Sl Particulars Details
No. | S _

1 Name of the subsidiary Bakeri Real Estate

. Private Limited

2. | Reporting petiod for the subsidiary concemed, if 21% March 2020

| different from the holding company’s reporting period L_w )
Reporting currency and Exchange rate as on the |ast N.A
date of the relevant Financial year in the case of foreign
subsidiaries N
Share capital | Rs. 1,00,000

_Reserves & surplus | Rs (1,18,33)

' Tolal assets | Rs 7.564

Total Liabilities | Rs. 7,564

Investments |CA RaEE =

Tumnover 000

Profit before taxation Rs. (8,772)

| Provision for taxation 0.00

m.lt_:_hi.h.

|.uof.m'-=

. | Profit after taxation ~ Rs.(8.772)
. | Proposed Dividend NA.

% of shareholding  50%

: The following information shall be fumished at the end of the statement:
1 Names of subsidiaries which are yet to commence operations
2 Names of subsidiaries which have been liquidated or sold during the year.

Part “B": Associates and Joint Ventures

Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to
Associate Companies and Joint Ventures

Name of associate
Latest audited Balance Sheet Date B
Shares of Associate/Joint Ventures held by the
company on 31* March, 2020

No. of Shares

Amount of Investment

Extend of Hoidlng%

Description of how there is significant influence
Reason why the associate is not consolidated .
Net worth attributable to sharehalding as per latest |
audited Balance Sheet

Profit/Loss for the year e e
' Considerad in Consalidation

L Not Considered in Consohidation




1. Names of associates or joint ventures which are yet to commence operations
2. Names of associates or joint ventures which have been liquidated or sold during the
year

For and on behall of the Board of Directors
Bakeri Urban Development Private Limited,

Pavan Anil Bakeri

Director
DIN: 00840308

A~
Anil R Bakeri
Director

DIN: 00784445

Date: 04" September 2020
Place: Ahmedabad
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BAKERI URBAN DEVELOPMENT PRIVATE LIMITED
ANNUAL REPORT
FINANCIAL YEAR 2019-20
CIN: U70100GJ1996PTC0O30783

Annexure — E
Form No. ACC-2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the
Companies (Accounts) Rules, 2014)

This form pertains to the disclosure of particulars of contracts / arrangements entered into
by the Company with related parties referred to in Sub-section (1) of Section 188 of the
Companies Act. 2013 including certain arm's length transactions under third proviso thersto

1. Details of contracts or arrangements or transactions not at arm’'s length basis:
Nea such transactions were entered during the financial year 2018-20.

2. Details of material contracts or arrangement or transactions at arm’s length
basis:
The contracts or arrangement or transactions entered with the related parties durnng
the financial year 2019-20 were not material and the same were disclosed in the
Notes to accounts forming part of the financial statements for the year ended 31st
March, 2020.

For and on behalf of the Board of Directors
Bakeri Urban Development Private Limited,

Pavan Anil Bakeri
Director
DIN: 00640308

Anil R Bakeri
Director
DIN: 00784445

Date: 04" September 2020
Place: Ahmedabad



SANJAY VASTUPAL & Co.

CHARTERED ACCOUNTANTS

503/ 80§, Shitiratna, Panchwali Circie,
C. G, Road, Ahmedatad-380 00S§.
Phona : 2656 0606 [ 2644 3766
E-mail : sanjayvshahcai@redifimail.com

INDEPENDENT AUDITOR'S REPORT

To the Members of Bakeri Urban Development Private Limited.

Report on audit of the Financial Statements:

Opinion

We have audited the Standalone financial statements of Bakern Urban Development
Private lihited ("the Company’), which comprse the Balance Sheet as at March 31,
2020, and the Statement of Profit and Loss, and Statament of Cash Flow for the year
ended and notes to the financial statements, including a summary of significant
accounting policies and other explanatory informatien

Ih our opinion and to the best of our information and according te the explanations
given to us. the aferesaid financial statements give the information required by the
Act in the manner so reqiired and give a e and fair view in conformity with the
accounting principles ‘generally accepted n India. of the state of affairs of the
Company as at March 312020, and Profit and Loss. and Statement of Cash flow
for the year ended on that date

Basis for Opinion

We conducted our audit in acecordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act 2013 Our responsibilites
under those Standards are further descrnibed in the Auditor's Responsibilities for the
Audit of the Financial Statements section of our repert We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Companies Act. 2013
and the Rules thereunder and we have fulfilled oui other ethical responsibilities in
accordance with thase roquirements and the O e of Fihics We bolieve that the
audit evidence we have otitained Is sufficient and approprate te provide a basis for
our opinion.

Emphasis of Matter Paragraph

We draw your attention to Note 37 to the financial statements. which describes the
management's assessment of the impact of the oulbreak of Ceronavirus (Covid-19)
on the business operations of the Company The management believes that no
adjustments are required in the financial statements as it does not impact the current
financial year, however in view of the vanous picvenuve measures laken (such as
complete Igck-down restnctions by the Governmenl of India, iravel restnctions etc.)
and highly uncertain economic environnignt. a detinitive assessment of the impact on
the subsequent petiods s highly dependant upun {:ili:}_lﬂ‘{ﬁ@l’iﬁw?ﬁ as they evolve. Our
opinion is not modified in respect af Ihis matte) TN

I faedl—m e R AT 13
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Baker Urban Development Private Limited

Key Audit Matters

Key audit matters are those matlers that in our plolessional jusgment, were of most
significance in our audit of the standalone financial statements of the current period.
These matters were addressed in the context of our audit of the standalone financial
statements as a whole, and in forming our opinion thereon, and we do not provide
a separate opinion on these matiers.

Revenue Recognition

| The Key Audit Matter - | How the matter was addressed in our |
— _{._ay_dit R —
Our audt procedures on  revenue

The company has adopted Ind AS 115-
Revenue from contracts with customers
w.e.f 1" April 2018

Revenue froim sale of residential and
commercial units represents 93 69% of
the total revenue from operations of the
Company

Revenue is recogmised upon transfer of

contrel of reswdantal and commercial

units to customers for an amount that

reflects the consideration which the

Company expects 1 receive in

@xchange for those umits. The tnigger for
revenue  recognition is  normally

cempletion of the project or receipt of |
approvals on complelion fram relevant

authorities or infimation to the customer

of completion. post which the confract
becomes non-cancellable by the parties

The Company records tevenue over

time fill the actual possession io the
customers or on actuat possession o the
customers as deteimined by the terms

| of contract with custamers

recognition ncludead the following:

- Bvaluating that the Company's revenue |
recognilion accounting policies are in

line  with the applicable Indian
accounting standards (Ind AS) and their
application. to  the key customer
contracts,

Selected the sample of revenue
coptract for sale of residential and
commercial wunits  to dentify  the
performance obligations of the company
under these contracts and assessed
whether Ihese performance obligations
are satisfied over lime or a point of time |
bascd on the criteria specified under Ind
AS 115,

* Sales cutoff procedures for
determination of nevenue In the correct
reporing period

« Conducting site visits during the yearl
for selected projects to understand the ’
scope and nature of the projects and to ‘

assess the progress of the projects

* We have verified on test check basis
fevenue transaction with the underlying
customer contract Building use (BU),
application for BU and other documents
evidencing the transfer of control of the
assels 0 the customer based on which
the revenuess recognised. and
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Bawei) Urhan Devalopmant Private Limited

We have assoszed the standalone
| financiais statement disclosures arising
on account of adoption of Ind AS 115 to
‘ determine (f they are n compliance with
| the requirements of Ind AS 115 |

Inventories _ | T
Inventories comprising of finished gocds  Qur audit procedures/ tesling included., |
and construction work-in  progress  among others |
represent 80.43% of the Companles - Weo read ann evaluated the ascounting
total assets | polcies and disclosures made in the
financial statements with respect lo
Assessing net realisable value | IPventornias;
The inventories are carried at the lower |
of the cost and ret realizable value < Fvaluating the management's valuation
(NRV'). The determination of the NRv | methodology and assessing the key
involves estimates based on prevailing | estimates, data inputs and assumptions
market conditions. current prices and | adopted in  the valuations. which
expected date of commencement and | included comparing expected future
completion of the project, the estimated | average selling prices with avallable

future selling price. cost to complete | market data such as recently transacted
projects and selling costs prices for similar proverties located in the
Considering significance of the amount
of carrying value of inventaries in the
financial statements and the invalvement
of significant estimation and judgement
In such assessment of NRV, the same
has been considered as key audil
matter

neatby  viginity  of  each  property
deveiopment projgst and the salesl
budgel plans mamaned by the
Company

* Veritying the NRV assessment and
companng the estimated construction
costs to complete each development
with the Company’s updated budgets.

* We have tested the MRV of the
inventories (o its carrying value in books

| G sampie tass

Responsibility of Management for Financial Statements:

The Company's Board of Directars is responsible for the matiers stated in section:
134(5) of the Campanies Acl, 2013 (the Acl’) with respect 1o the preparation of
these Standalone financial statements fhat give o true and fir view of the financial
position, financial performance. and Casn Flow af the Company in accardance with

the accounting principles generally accepued |

Indizz including the Indian

accounting Standards (Ind AS) specified unaer Secuon 153 of the Acl, read with
Rule 7 of the Comipanies (Accotints) Rulée, 2614 of the Act Thus responsibility also

includes maintenance of

adequate accounting records i accordance with the

provisions of the Act for safeguardinig of e assels of the Company and for
preventing and detecting frauds and other ireaularines selection and apphcation of
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Baken Urban Oevelopment Prvate Limited

appropriste  accounling policics, making agmonts and  estimates that are
reasonable and prudent! and design, implemantation and maintenance of adeguate
internal finaneial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records relevant to the preparation and
presentation of the financial statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error

In preparing the financial statements. management is responsible for assessing the
Company's abiiity to continue as a going concenn, disclosing, as applicable, matters
related to going concern and using the going concern bass of accounting unless
management either intends to liquidate the Company or lo cease operations, or has
no realistic alternative but to do so

These Board of Directors are also responsible for overseeing the company's
financial reporting process.

Auditor’s Responsibility for the audit of the Financial Statements

Our objectives are to obtain reasenable assurance about whether the finanacial
statements as a whole are free from material misstatement, whether due 1o fraud or
error, and 1o issue an auditors report that includes dir opimion. Reasonable
assurance Is a high level of assurance, bul is not a guarantee that an audit
conducted in accofdance with SAs will always detect a material misstatement when
It exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggreaate. they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As panl of an audit in accordance with SAs we exercise professional judgment and
maintain professional skepticism throughiout the audil We also

o ldentify and assess the risks of matenal misstatemeant of the hnanc:al statements,
whether due to fraud or 2rror, desiyn and paron audil préecedules responsive to
those risks, and obtain audit evidence ™at is sufiicant and appropriate to provide:
a basis for cur apinion. Thie risk of ol detecting & material misstatemant resulting
from fraud s higher than for one resulbng from enor =s baud may involve
collusion. forgery, intentional omissions misrepresentations. or the override of
internal contral,

« Obtain an understanding of internal control relevant to the audit in order to design
audit procedures thal are appropriate in the circumstances. Under section 143(3)(1)
of the Act. we are also responsible for expressing our oginion on whether the
Company has adequate internal financal contrals with 1eferance to financial
statements in place and the operating effectivensss of such gonols,

¢ Evaluate the approprateness of scaounlig ponsios used and e feasonableness
of accounting estiniales and related asciosuies made by Management.

+ Conclude on the appropnateness ofmanggement s use ol the going concern basis
of accounting and based on the sugi avidence obtaned whether a material
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Baketi Urbian Development Private Limilsg

uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report
to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However. future events of
conditions may cause the Company to cease to continue as a going corncer.

» Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements

represent the underlying transactions and events in @ manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings
including any significant deficiencies in intemal control that we identify durning our
audit

We also provide those charged with governance with a statement that we have
complied with relevant ethical reguirements regarding independence. and to
communicate with them all relationships and other matters that may reasonably be
thought to bear an cur independence. and where applicable related saleguards

Information Other than the Financial Statements and Auditor’s Report Thereon

» The Company's Board of Directors is responsible for the other information. The other
information comprises the information included in the Director's Report including
Annexurés to Director’'s Report but does not include the financial statements and our
auditor’s report thereon

» Qur opinion on the financial statements does not cover the other information and we
do not exprass any form of assurance conclusion thereon

« In connection with our audit of the financial statements, our responsibility s 1o read
the other information and. in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained dunng
the course of our audit or otherwise appears to be materially misstated

+ If based on the work we have performed, we conclude that there Is a3 material
misstatement of this other information, we are required 10 report that fact. We have
nothing to report in this regard

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2016 ("the Order’). issued
by the Central Government of India in terms of sub-section (11) of section 143 of
the Companies Act. 2013, we give in the Annexure A a statement on the matters
specified in paragraphs 3 and 4 of the Order. to the extent applicable

As required by Section 143(3) of the Act, we.report that:

Vi
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Bakeri Urban Davelapment Private Limited

We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit

(a) Inour opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books.

(b) The Balance Sheet, the Statement of Profit and Loss, and the cash flow

statement and the notes to accounts dealt with by this Report are in agreement
with the books of account.

(¢) Inour opinion, the aforesaid Standalone financial statements comply with the
Indian Accounting Standards (Ind AS) specified under Section 133 of the Aat,
read with Rule 7 of the Companies {Accounts) Rules, 2014,

(d) On the basis of the written representations received fram the directors as on
March 31, 2020 taken on record by the Board of Directors. none of the
directors is disqualified as on March 31, 2020 from being appointed as a
director in terms of Section 164 (2) of the Act

le) With respect to the adequacy of Ihe internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls,
refer to our separate Report in “Annexure B

Ifi With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014,
in our opinion and ta the best of our information and according to the
explanations given o us:

| The Company does not have any pending litigations which would
Impact its financial position.

. The Comipany did nat have any long-term contracts including
denvative contracts for which there were any material foreseeable
losses

i There were no amounts which were required 1o be transferied to the
Investor Education and Protection Fund by the Company

For Sanjay Vastupal & Co.
Chartgred Accountants

SanjayV. Shah
Pretar

M. No.: 041827
Place: Ahmedabad

Date: 04" September 2020
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Bakeri Urban Development Private Limited

ANNEXURE A TO THE INDEPENDENT AUDITOR'S REPORT

(referred to in paragraph 1 under 'Report on Other Legal and Regulatory
Requirements' section of our report of even date to the members of Baker) Urban
Development Private Limited)

ii.

.

vi.

(@) The company has maintained proper records showing full particulars
including quantitative details and situation of Fixed Assets.

(b} The fixed assets are physically verified by the Management on yearly basis
which, in our opinion. is reasonable having regard to the size of the Company
and the nature of its assets. No material discrepancies were noticed on such
verification.

{€) According to the information and explanations given to us, the records
examined by us and based on the examination of the conveyance
deeds/tegistered sale deeds provided to us, we report that, the title deeds,
comprising all the immovable properties of land and buildings which are
freehold, are held in the name of the Company as at the balance sheel date

The inventory comprising of finished goods has been physically verified by the
management during the year. In our opinion, the frequency of such verification
Is reasonable No discrepancies were noticed on verification between the
physical stocks and the book records,

The Company has granted unsecured loaris to the other parties covered in the
register maintained under section 189 of the Companies Act. 2013

a) The Terms and Conditions of the grant of such loans are not prejudice to
the company's interest.

b) The loan is repayable on demand and interest is charged at the end of
the year.

c) Amount is not overdue.

In our opinion and according to the information and explanations given to us, the
Company has complied with the provisions of Sections 185 and 186 of the Act
in respect of grant of loans, making investments and providing guarantees and
securities, as applicable.

The Company has not accepted deposits during the year-and does not have any
unclaimed deposits as at March 31, 2020 and therefore the provisions of the
clause 3 (v) of the Order are not applicable to the Company

We have broadly reviewed the books of accounts maintained by the Company
pursuant to the rules prescribed by the Central Government for the maintenance
of cost records under Section 148(1) of the Act and are of the opinion that prima
facie, the prescribed accounts and records have been made and maintained
The company has obtained the Cost Audit report. However, we have not made
a detailed examination of the records. | :

" ,1_-_.
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Bakeri Urban Development Private Limited

Vi

viir.

i,

X,

Xiil.

XV,

According to the infermation and explanations given to us. in respect of Statutory
dues:

(a) The Company has generally been regular in depositing undisputed statutary
dues, including Pravident Fund, Employees’ State Insurance, Income Tax, Sales
Tax, Service Tax, Goods and Service Tax, Value Added Tax, Customs Duty,
Excise Duty, Cess and other material statutory dues applicable to it with the
appropriate authorities,

(b} There were no undisputed amotints payable in respect of Provident Fund,
Employees’ State Insurance, Income Tax, Sales Tax, Service Tax, Value Added
Tax, Goods and Service Tax, Customs Duty, Excise Duty, Cess and other
material statutory dues in arrears as at March 31, 2020 for a period of mare than
six months from the date they became payable.

(c) There were no dues of Income Tax, Sales Tax, Service Tax, Customs Duty,
Excise Duty and Value Added Tax which have not been deposited as at March
31, 2020 an account of dispute

In our opinion and according to the information and explanations given to us, the
Company has not defaulled in the repayment of loans or borrowings to financial
institutions, banks and government

The Company has not raised moneys by way of initial public offer or further public
offer (including debt instruments or term loans) during the year, hence reporting
under clause 3(ix) of the Order Is not applicable to the company

To the best of our knowledge and accerding to the information and explanations
given to us, no fraud by the Company or no matenal fraud on the Company by
its officers or employees has been noticed or reported during the year

The Company being a private company. the provisions of section 197 read with
Schedule V to the Act, relating to Managerial Remuneration are not applicable.

The Company is not a Nidht Company and hence reporting under clause 3 (xii)
of the Order is not applicable to the Company

In our opinion and according to the information and explanations given to us, the
Company is in compliance with Section 177 and 188 of the Companies Act, 2013
where applicable, for all transactions with the related pariies and the details of
relaled parly lransactions have been disclosed in the financial statements as
required by the applicable Indian Accounting Standards,

During the year, the Company has not made any preferential allotment or private
placement of shares or fully or partly paid convertible debentures and hence,
reporting under clause 3 (xiv) of the OfﬂBI"l_S-LﬂQ'g applicable 1o the Company.

. « ” ;) -, .
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Bakeri Urban Development Private Limited

XV In our opinion and according to the information and explanations given to us,
during the year the Company has not entered into any non-cash transactions
with its Directors or persons connected to its directors and hence provisions of
section 192 of the Companies Act, 2013 are not applicable to the Company

xvi.  The Company is not required to be registered under section 45-1A of the Reserve
Bank of India Act 1934

For Sanjay Vastupal & Co.
Chartered Aecountants
FRN 10918

o
L{ s

| %/
ot vl
ay V. Shah
rietor
No.: 041827
: Ahmedabad
Date: 04" September 2020
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Bakeri Urban Davelopment Private Limited

ANNEXURE B TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 2 (e) under 'Report on Other Legal and Regulatory
Requirements’ of our report of even date)

Report en the Internal Financial Controls Over Financial Reporting under Clause (i) of
Sub-section 3 of Section 143 of the Compariies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Bakeri Urban
Development Private Limited ("the Company”) as of March 31, 2020 in conjunction
with our audit of the financial statements of the Company for the year ended on that
date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completenass of the accounting records, and the timely preparation of
reliable financial information as required under the Companies Act, 2013

Auditor’'s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance
with the Guidance Note on Audil of Internal Financial Controls Over Financial
Reporting (the "Guidance Note") issied by the Institute of Charlered Accountants of
India and the Standards on Auditing prescribed under Section 142(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls.
Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established
and maintained and if such controls operated effectively in all material respects.

Auditor's Report F Y. 2018-2020



Bakeri Urban Development Private Lifited

Our audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of intermal financial controls over financial reporting,
assessing the nisk that a matenal weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based or the assessed risk, The
procedures selected depend an the auditor's judgement, including the assessment of
the risks of material misstatement of the financial statements. whether due to fraud or
error. We believe that the audit evidence we have obtained is sufiicient and
appropriate to provide a basis for our audit apinion on the Company’s internal financial
controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting Is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepled accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that

(1) Pertain to the mantenance of records that, in reasonable detail. accurately and
fairly reflect the transactions and dispositions of the assets of the company;

(2) Provide reasonable assurance that transactions are recorded as necessary 1o
permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the
company, and

(3) Provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have
a material effect on the financial statements.

Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent fimitations of infernal financial controls over financial
reporting, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be delected
Also, projections of any evaluation of the internal financial controls over financial
reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that
the degree of compliance with the policies or procedures may deteriorate.

Auditor's Report FY..2018-2020



Bakeri Urban Devalopment Private Limited

Opinion

Irt our opinion, to the best of our information and according to the explanations given
to us, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over
financial reporting were operating effectively as at March 31, 2020, based on the
internal control over financial reporting criteria established by the Company
considering the essential components of internal contro! stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute
of Chartered Accountants of India

For Sanjay Vastupal& Co.
Chartered Accountants
FRAW 109187W .
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Sanjay V. Shah
\&P‘ oprietor
.No.: 041827
: Ahmedabad
Date: 04" September 2020
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BAKERI URBAN DEVELOPMENT PRIVATE LIMITED
Standalone Balance Sheet as at 31st March, 2020

(Amount in 2)

Note As at As al
S«MNo. Fariculars No. | 31st March, 2020 | 31st March, 2019
I ASSETS
1 INon-current assels
Property, Plant and Equipment 1 26,112,279 33,87,962
Intangible assets 1 1,24,964 1.56,205
Intangible assets undér developmunt 1 4,07,226 4,07 226
Investment Property 2 1.60.19,561 1.62.77.285
Financial Assels
Investments 3 2,556,000 258,750
Defarred Tax Assels (Net) 4 510,469 578873
Other Non-Current Assetls 5 62,07,692 1,949,894 300
Total Non-Current asssts 261,381 4,10,58,691
2 |Current assels
Inventones B 3.39,09,31,941 3,43.94 91 239
Firiantial Assels
Investments 7 2,58,53,527 3,774,880
Trade Recevables 8 20.90,64.088 30.51,57.856
Cash and cash equivalents g 13,36,732 47265019
Loans 10 7,61,61,942 10.55.053
Other Current Assels 11 2,00,86 470 4.30.34 143
Total Current Assets 3,72,34,34,610 3,87.37.45,301
TOTAL ASSETS 3,74,95,72,801 3.91.48,03,992
il EQUITY AND LIABILITIES
1 |Equity:
Equity Share Capital 12 1.00,750 1.00,750
Other Equiity 13 11,75,97,123 12 80 77.018
Total Equity 11,76,97.873 12,81,77,768
2 |Non-current liabilities
Finangial Liabilities
Borrowings 14 1,62,29,59,379 1.96,63,44,849
Other Financial Labilities 15 50,80,40,575 38,11.27.672
Pravisions 16 240,052 -
Total Non-Current Financial Liabilities Z,13,12,40,006 2.32,74,72,621
3 |Current liabilities
Financial Liabilities
Berrowings V7 1,09,90,46,325 80 32 77,581
Trade Payables 18 46,47,160 7940953
Other Financial Liabllities 19 16,84 B0, BE2 18,36 88 266
Other Current Liabilities 20 16.74,60.555 27.39 47,085
Total Current Liabilities 1,560,06,34,922 1,45,91,53,604
TOTAL EQUITY AND LIABILITIES 3,74,95.72.801 3,91,48.03,992
Significant Accounting Policies AC
See accompanying notes forming part of the
Standalone Financial Statements a0-37

As pe our report of even date

For, Bakeri Urban Development Private Limited

P’ ™

@/&V‘% D anl B0,

Anil R Bakeri Pavan A. Bakeri Asit N. Somani
¥ Director Direclor Campany Secratary
Phcq, ﬁhmndahad (DIN:00784445) {DIN:00640308)

UDIN:- 100§ 23 ARAA MM 568U
Date - 04th September 2020




BAKERI URBAN DEVELOPMENT PRIVATE LIMITED
Standalone Statement of Profit and Loss for the year ended on 31st March, 2020

{Amount in T)

- Note | For the year ended | For the year ended
Bl Rartioulare No. | 31stMarch,2020 | 31stMarch, 2018
INCOME
| Revenue from aperations 21 62,45,85,091 47 47 27,064
i Other income 22 | 3,73,597 3.46, 198
11 TOTAL INCOME(I+11) 62,54,58,688 47,50,73,262
v EXPENSES
a | Cost of material consumed 23 26,72,60,425 28,4090 268
b | Changes in invantories of finished goods.
work-in-progress and stock-in-trade 24 3,2310,217 (15,38, 37,016)
t | Employee hengfits expenses 25 2,34,15,735 2.14.06 408
g | Finance costs 26 17.62.12,900 20.86.74,450
e | Depreciation and amoriization expense P 10,64,647 1168412
f | Other expenzes Z8 12,02,43,276 13,49,02.245
v TOTAL EXPENSES 62,05,07,209 50,46,02,367
Vi Profit / (Loss) before tax (lIl-V) 49,51,479 (2.95 29 1086)
Wil Tax Expense
a | Curtent Tax 46,84 872 .
b | Earliar Years Tax 1,05,80,417 (72,084)
c | Deferred Tax 68,404 [3,42,058)
Vil Profit | (Loss) for the period (VI-VII) (1,03,82,214) (2,91,07 ,956)
Other Comprehensive income
Remeasurements of the Defined Benefit Plan (97,681) -
Profit | {Loss) for the period (1.04,75 895) {2,91,07.956)
X Earning per equity share
a | Basic 29 (1,040.19) 2,885 13)
b | Diluted (1,040.19) (2.868813)
Significant Accounting Policies AC
See accompanying notes forming part of the
Standilorie Finangial Statements 30-37
As per cur report of even date
For, Sanjay Vastupal & Co. For, Bakeri Urban Davelopment Private Limited
Charjered Accouptants
| Fi;pg;@q,,h]o 1 18?}[#
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\P, prietor : Sénjay V. Shah Anil R Bakeri Pavan A. Bakeri Asit N. Somani
M:No:: 041827 Director Director Company Secretary
‘e : Ahmedabad (DIN:00T84445) (DIN:00640308)
UDIN:- 200U 1924 ARAA N M ESHU
Date : 04th September 2020




BAKERI URBAN DEVELOPMENT PRIVATE LIMITED

Standalone Cash Flow Statement for the year ended 31st March, 2020

(Amount in 2}

Particulars

For the year ended
31st March, 2020

For the year ended
31st March, 2019

A Cash flow from operating activities

Net Profit / (Loss) before tax 49,51 479 (2.85.2% 106
Adiistments for;

Depraciation and amorisation 10,64, 647 11.66.412

Finange costs 17.62.12,809 20,86,74 850

Interast income (12;02,143) {11,93.677)

Share of profit{Luss) from partnership firms 1.18,88,464 (48.61.230)

Dividend Income {30,000) (12.500)

Provision for Gratutty 142,37

Remeasurement of Defined Benefit Plan

18,80,76,248 20.16.73.056

Operating profit / (loss) 16,30.27,727 17,21,44 B50

Adjustments for (increase) / decrease in operating assets:

Inventories 4,55 59,258 (10,69.08,120)

Trade receivables 9,60,93.758 71,071,608

Shprt-term loans and advances (5,21.58.116) 15,01,066

Long-tetm loans and advances 1.37,86,698 {(1,10,12,518}

Adjustments for increase / (decrease) in operating liabilities;

Trads payables (32,93,793) {833

Short Term provisions

Other current habilities (7,64,88,539) 715509 744
Cash generated from operations 2,65,00,307 (4.31,22131)

Net income tax (pald) / refunds (1,52,65,289) 79,084
Net cash flow from i (used in) operating activities (A) 20,42.62,745 12,91.01,813
B. Cash flow from investing activities

Capital expanditure on fixed assets, including - (62 128)

capital advances

Purchase of Investmant 750 {3,000)

Change in Curren) lnvestment 1,18,88,483 (46,61:230)

Share of Profit/{Loss) from Partnership Firm {1,18.88.464) 45 651230

Interast Income 12,02,143 11.93.677

Dividend Income 30,000 12.500
Net cash flow from / (used in) investing activities (B) 12.32,892 11.41,047

C, Cash flow from financing activities

Proceeds from / (Repayment of) long-tarm
borrowings

Froceeds fiom ! (Repayment of) shon-term
DorrowINgs

Other Financial Liability

Finarnce cos!

Interest Income

Nel cash flow from J (used in) financing activ

{34,313,85,571)
12.12,61,651

14,69,12,805
{17.,62,12,908)

ities (C)

(25,14,23,924)

{22.20,75.854)

13,73.05 244

13,39,51.884
{20.66.74.9580)

| 115.74.54.918)]

Net increase ( (decrease) In Cash and cash
equivalents (A+B+C)

Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

(4,59,28,287)

4,72,65,018

(2,72,52.0156)

74517078

4,72,65,018

13,368,732




BAKERI URBAN DEVELOPMENT PRIVATE LIMITED

Standalone Cash Flow Statement for the year ended 31st March, 2020 (Amount in )

Reconciliation of Cash and Cash Equivalents as per the Standalone Statement of Cash Flows
Cash and Cash Equivalents as per the above comprise of the following :

Indian Accounting Standard (IND AS) -7 Statemant of Cash Flows

See accompanying notes forming part of the financial statements

Particulars For the year ended For the year ended
31st March, 2020 J1st March, 2018
Cash and Cash Equivalents (refer note 9) 13.36,732 47285018
Total 13,36,732 472,656,018
Notes: Nl

(i} The above Standalone Statement of Cash Flows has been prepared under the 'Indirect Method' as set out in the

As per our repart of even date
Fo;&n}ay Vastupal & Co, For, Bakerl Urban Development Private Limited
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BAKERI URBAN DEVELOPMENT PRIVATE LIMITED
Notes forming part of the Standalone Financigl Statements
FY 2019-2020

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES AND OTHER EXPLANATORY
INFORMATION

A. COMPANY OVERVIEW

Baken Urban Development Private Limited (the Company) is a private limited company [CIN'
U70100GJ1996PTCO30783] domiciled in India and is incorporated under the Companies
Act, 1956. The Company’s registered office is locatad at “Sanskrut” First Floor. Old High Court
Road, Off Ashram Road, Navrangpura, Ahmedabad, Gujaral. India-380009. The Campany's Nan-
Convertible Debentures are listed on The Bambay Stock Exchange Limited (BSE)

Baken Urban Development Private Limited is engaged in real estate devalopment

B. BASIS OF PREPARATION AND MEASURMENT

a) Statement of Compliance

The standalone financial statements of the company have been prepared in accordance with the
Indian Accounting Standards (IND AS) as per the Compariies (Indian Accounting Standards)
Rules, 2015 notified under the Section 133 of the Companies Act. 2013 ("the Act’) and the
relevant provisions and amendments, as applicable

The standalone financial statements of the Comparty for the year ended March 31, 2020 were
authorised for Issue by the Board of Directors on 04" September 2020,

b} Functional and presentation currency

These standalone financial statements are presented in Indian rupees, which is also the furictional
currency of the company. All financial information presented in Indian rupees. unless otherwise
stated

c) Basis of measurement

These financial statements have been prepared on historical cost basis except certain financial
mstruments and defined benefit plans measured at fair value

d) Use of estimates and judgements

The preparation of the standalone financial statements in contarmity with IND AS requires the use
of estimates, judgements and assumptions considered in the reported amounts of assets and
labilities (including contingent liabilities) and the reported income and expenses during the year
Management believes that the estimates made in the preparation of the financial statements are
prudent and reasonable Actual results could differ from those estimates Any revision to
accounting estimates is recognized prospactively in current and future periods

Information about critical judgments in applying accounting palicies, as well as estimates and
assumptions that have the most significant effect to the carrying amounts of assets and liabilities
within the next financial year, are as follows. T
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BAKERI URBAN DEVELOPMENT PRIVATE LIMITED
Notes forming part of the Standalone Financial Statements
FY 2019-2020

« Evaluation of satisfaction of performance ohligation for the purpose of revenue recognition

Determination of revenue under the satisfaction of performance obligation necassarily involves
making estimates. some of which are of a technical nature, concerning. where relevant the liming
of sansfaction of performance obligation, costs to completion. the expected revenues from the
project ar achwity and the foresesable losses to completion, Estimates of project income as well
as project costs, are reviewed periodically. The company recognises revenue when the compatny
satisfies its performarice obligation

= Evaluation of Net realisabla Value of Invenlones

Inventories comprising of finished goods and construction-work-in progress are valued at lower
of cost and net realisable value Nel Realisable value is based upon the estimates of the
management. The effect of changes. if any, to the estimates is recagnised in the slandalone
financial statements for the period in which such changes are determined

« Useful life and residual value of property, plant and equipment and Intanaibie assets

Useful lives of tangible and intangible assets are based on the life prescribed in Scheduile |i of the
Act. In cases, where the useful lives are different based from that prescribed in Schedule 11 of the
Act, they are based on internal technical evaluation. Assumptions are also made. when the
company assesses, whether an asset may be capitalised and which components of the cost of
the asset may be capitalised

The estimation of residual value of assels 1s based on management's judgment about the
condition of such asset at the point of sale of asset

* Recognition and measurement of defined benefit obiigations

The obligation arising from defined benefit plan is determined on the basis of actuarial
assumptions. Key actuarial assumptions include discount rate. trends in salary escalation and
attrition rate The discount rate 1s determined by refererice to marke! vields at the end of the
reporting peried an govemnment securities The period to maturity of the underlying securities
correspond to the probable maturity of the post-employment banefit abligations.

* Impaiment losses o investment

The company reviews its carrying value of investments carried at amortised cost annually or more
frequently when there is indication for impairment. If the recoverable amount is less than its
carrying amount, the impairment loss |s accounted for

* Provisions and contingericies

The recognition and measurement of other provisions are based on the assessment of the
probability of an outfiow of resources. and on past experience and circumstances known at the
balance sheet date. The actual outflow of resources at a future date may therefore vary from the
ameunt included in other provisions

e) Measurement of fair values

The company's accounting’ poiicies and disclosures require the measurement of fair values for
financial and nonfinancial assets and liabilities. AP ST



BAKERI URBAN DEVELOPMENT PRIVATE LIMITED
Notes forming part of the Standalone Financial Statements
FY 2019-2020

The company has an established control framework with respect to the measurement of fair
values. The management regularly reviews significant unobservable inputs and valuation
adjustments

When measuring the fair value of a financial asset or a financial liability, the company uses
observable market data as far as possible. Fair values are categorised into different levels in a
fair value hierarchy based on the inputs used in the valuation techniques as follows

Level - quoted prices in active markets for identical assets or liabilities.

Level 2: inputs other than quoted prices ificluded in Lavel 1 that are abservable for the asset ar
liability, either directly (i.e as prices) or indirectly (j.e derived from prices).

Level 3: inputs for the asset or liability that are not based on observable market data

If the inputs used to measure the fair value of an asset or a ligbility fall into different levels of the
fair value hierarchy then the fair value measurement Is categorised in its entirety in tha same
level of the fair value hierarchy as the lowest level Input that is significant fo the erdire
measurement

The comparty recognises transfers between levels of the fair value higrarchy at the end of the
reporting penod during which the change has occurred

f) Operating Cycle

The norma!l operating cycle in respect of operation relating to under construction real estate
project depends on signing of agreement, size of the project, phasing of the project, type of
development, project complexities, approvals needed and realisation of project into cash and cash
equivalents and range from 3 to 7 years. Accordingly, project related 2ssets and liabiliies have
been classified into current and non-current based on operating cycle of respective projects. All
other assets and liabilities have been classified into current and non-current based on = period of
twelve months.

C. SIGNIFICANT ACCOUNTING POLICIES
a. Property, plant and equipment and depreciation and amortisation

i) Recognition and Measurement:

items of property, plant and equipment are measured at cost less aceumulated depreciation and
Impairment losses, if any. The cost of an item of property. plant and equipment comprises

* Its purchase price, including import duties and nen-refundable purchase taxes, after deducting
trade discounts and rebates; and

* Any costs directly attnbutable to bringing the asset to the location and condition necessary for it
to be capable of operating in the manner intended by management

If significant parts of an item of property, plant and equipment have different useful lives. then
they are acoounted for as separate items (major components) of property, plant and equipment.

Property. plant and equioment are derecognised from the standalone financial statements, either
on disppsal or when ne economic benefits are expected from its use or disposal The gamn or loss
arising from disposal of property. plant and equipment are determined bs cﬂn_'tﬁavi{g-ttje proceeds

from disposal with the carrying amount of property, plant and eq m recognised in the
= | v S | >
I |




BAKERI URBAN DEVELOPMENT PRIVATE LIMITED
Notes forming part of the Standalone Finaneial Statements
FY 2019-2020

standalone statement of profit and loss in the year of occurrence.
Assets under construction Includes the cost of property, plant and equipment that are rot ready
10 Use at the balance sheet date. Advances paid to acyuire property, plant and equipment before
the balance sheet date are disclosed under cther non-current assets. Assets under construction
are not depreciated as these assets are not yet available for use.

i) Subsequent expanditure

Subsequent expenditure is capitalised only if if is probable that the future economic benefits
associated with the expenditure will flow to the company

i) Depreciation and amertisation

Depreciable amount for assets is the cost of an asset. or ather amount substituted for cost. less
its estimated residual value. Depreciation on property, plant and equipment of the company has
been provided using the written down value method based on the useful lives specified in
Schedule Il to the Companies Act. 2013, The residual value of Properties, Plant & Equipment's
are estimated at 5% of actual cost,

Depreciation method, useful lives and residual valuss are reviewed at each financial year-end
and adjusted if appropriate

b. Investment property and depreciation

i) Recognition and measurement;

Investment properties comprises of fand and building are measured initially at cost, including
transaction costs. Subsequent to initial recognition, investment propertias are stated at cost less
dccumulated depreciation and accumulated impairment loss, if any.

Though the company measures investment property using cost-based measurement, the fair
value of investment property is disclosed in the notes. Fair values are determined based on an
annual evaluation.

ii) Depreciation

Depreciation on Investment Property is provided using the Straight-Line method based on the
useful lives specified in Schedule Il to the Companies Act. 2013,

c. Intangible assets and amortisation
i) Recognition and measurement:

ltems of Intangible Assets are measured at cost less accumulated amortisation and impatrment
losses, if any The cost of intangibie assets comprises;

s purchase pnce including impart duties and nenrefundable purchase taxes. after deducting
trade discounts and rebates, and
- Any caosts directly attributable to bringing the asset o the location and condition necessary for it
to be capable of operating in the manner intended by management

il) Subsequent expenditure
Subsequent expenditure is capitalised only if it is probable that the future economic benefits
associated with the expenditure will flow to the company. VAN
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BAKERI URBAN DEVELOPMENT PRIVATE LIMITED
Notes forming part of the Standalone Financial Statements
FY 2019-2020

lify Amaortisation

Intangible assets are amortised over their estimated useful (ife using Written Down methad.
Intangible assets are amartised over a period of Fiftean years.

Amortisation method. useful livas and residual values are reviewed at the end of each financial
year and adjusted if appropriate.

d. Impairment of non-financial assets

The carrying values of assets / cash generating units at each balance sheet date are reviewed
for impairment if any indication of impairment exists

If the carrying amount of the assets exceed the estimated recoverable amount, an impairment
loss is recognised for such excess amount. The Impairment 10ss is recognised as an expense in
the standalone statement of profit and loss, unless the asset is carmed at revalued amount, in
which case any impairment loss of the revalued asset is {reated as a decrease 10 the sxtent a
revaluation reserve Is available for that asset.

The recoverable amount is the grealer of the net selling price and the value in use Valie in use
Is arrived at by discounting the future cash flaws to their present value based on an appropriate
discount factor

When there Is indication that an impairment loss recognised for an assat (other than a revalued
assel) in earlier accounting periods which no longer exists ar may have decreased, such reversal
of impairment loss is recognized in the standalone statement of profit and loss, to the extent the
amount was previously charged to the standalone statement of profit and loss In case of revalued
assels such revarsal is not recognised

e. Investment in subsidiaries, joint ventures and associate

Investments in equity shares of subsidignes. joint ventures and associate are recorded at cos!
and reviewed for impairment at each reporting dale. Where an indication of impairment exists,
the camying amount of the investment is assessed and written down immediately to its
recoverable amount. On disposal of investments in subsidiaries, joint veritures and associate, the
difference between net disposal proceeds and the carrying amounts are recognized in the
Standalone Statement of Profit and Loss

f. Inventories

Inventones are valued as under:
a) Finished Goods — At Lower of Cost and Ne! reaiisable value
b) Construction Work-ir-Progress - At Lower of Cost and Net realisable valua.

Costs are determined on a weightad average basis.

Construction Work-in-Progress/Finished Goods includes cost of lend. Land Development rights,
premium for development rights, construction costs, allocated interest and expenses incidental o
the projects undertaken by the company

Net realisable value is the estimated selling price in the ordinary course of business, less
estimated costs of completion and estimated costs nacessary to make the sale. The inventory of
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BAKER]I URBAN DEVELOPMENT PRIVATE LIMITED
Notes forming part of the Standalone Financial Statements
FY 2019-2020

construclion work-in- progress Is not written down below cast if fiats /properties are expected 1o
be sold at or above cost

g. Revenue Recognition

The company derives revenues primarily from sale of properies comprising of both commercial
[residential units and Plotted developments.

The company racognises revenue when it determines the satisfaction of performance obligations
at a paint in time and subsequently over time when the company nas enforceable nght for
payment for performance completed 1o date. Revenue is recognised upon transfer of contro| of
promised products to customer in an amount that reflects the consideration which the company
expects to receive in exchange for those products.

In arrangements for sale of units the company has applled the guidance in IND AS 115, on
"Revenue fram contracts with customers”, by applying the revenue recognition criteria for each
distinct performance obligation, The arrangements with customers generally meet the criteria for
considering sale of units as distinct performance obligations. For gliocaling the transaction price,
the company has measured the revenue in respect of each performance abligation of a contract
al its relative standalone selling pnce The price that is regularly charged for an item when sold
separately is the best evidence of its standalone seliing price. Any censideration payable to the
customer is adjusted to the transaction price, unless it is a payment for a distinel product or service
from the customer.

Contract assets are recognised when there is excess of revenue earned over billings on contracts.
Contract assets are classified as uneamed reveriue(only act of inveicing is pending} when there
is uncanditicnal right to receive cash, and only passage of ime is required. as per contractua
terms,

Contract Liabilities are recognised when there is billing in axcess of revenue and advance
received from customers,

Interest income

Interest income is accounted on an accrual basis at effective interest sate. Interest on delayed
payment and forfeiture income are accounted based upon underlying agreaments with customers

Dividend income and share of profits or Loss from Partnership Firms

Dividend income and share of profits in Partnership Firms Is recognised when the nght to receive
the same is established.

h. Income tax
Income tax expense comprises current tax and deferred tax 1t is recognised in the standalone

statement of profit and loss except to the extent that it relates to items recagnised directly in equity
or in Other Comprehensive Income.




BAKERI URBAN DEVELOPMENT PRIVATE LIMITED
Notes forming part of the Standalone Financial Statements
FY 2019-2020

Current tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for
the year and any adjustment to the tax payable or receivable in respect of previcus vears. It is
measured using tax rates enacted or substantively enacted at the reporting date

Cuyrent tax assets and liabllities are offset only if, the company:
a) has a legally enforceable right to set off the reccgnised amounts, and
b) intends either to realise the asset and sattie the liability on a net basis or simultaneously

Defarrad tax

Deferred tax is recogmsed in respect of temporary differences between the carrying amounts of
assets and liahilities for financial reporting purposes and the amounits used for taxation purposes.

Deferred tax assels are recognised for unused tax losses, unused tax credits and dedyctible
temporary differences to the extent there is convincing evidence that sufficient taxable profit will
be available against which such deferred tax asset can be realised Deferred tax assets are
reviewed at each reporting date and are reduced to the extent that it is na langer probable that
the related tax benefit will be realised: such reductions are reversed when the probability of future
taxable profits improves.

Unrecognised deferred tax assels are reassessed at each reporting dale and recognised to the
extent that it has become probable that future taxable profits will be available against which they
can be used.

Deferred tax is measured at the tax rates that are exgected to be applied to temporary differences
when they reverse, using tax rates enacted or substantively enacted at the reporting date.

The measurement of deferred tax reflects the tax consequences that would follow from the
manner in which the company expects, at the reporting date. to recover or settle the carrying
amount of its assets and liabilities

Deferred tax assets and liabilities are offset orly if

a) the company has a legally enforceable right to et off current tax assels against current tax
liabilities; and

b) The deferred tax assets and the deferred tax liabilities relate ta income taxes levied by the
same taxation authority en the same taxable entily

i. Employee benefits
Short term employee benefits
Short-term employee benefits are measured on an undiscounted basis and are expansed as the
related service is provided, A liability is recognised for the amount expected 10 be paid if the

company has a present legal or constructive obligation to pay this amount as a result of past
service provided by the employee and the obligation can be estimated reliably.



BAKERI URBAN DEVELOPMENT PRIVATE LIMITED
Notes forming part of the Standalone Finuncial Statements
FY 2019-2020

Defined contribution plans

Obligations for contributions to defined contribution plans such as Pravident Fund and Employes
State Insurance Corporations are expensed as the related service is provided

Defined benefit plans

The company's net abligation in respect of defined benefit plans is calculated separately for each
plan by estimating the amount of future benefit that employees have earned in the cutrent and
prior periods, after discounting the same. '

The calculation of defined benefit obligations is performed annually by a qualified actuary using
the projected unit credit method,

Re-measurement of the net defined benefit liability, which comprise actuanal gains and losses
are recognized immediately in other comprehensive income [OCI). Re-measurament, if any, are
not reclassified to the standalone statement of profit and loss in subsequent period. Net interest
expense (Income) on the net defined liability (assets) is computed by applying the discount rate,
based on the market yield on government securities as at the reporting date, used to measure
the net defined liabllity (asset). Net interest expense and other expenses related to defined benefil
pians are recognised in the standalone statement of profit and loss

When the benefits of a plan are changed or when a plan is curtailed. the resulting change in
benefit that relates to past service or the gain or loss on curtailment is recognised immediately in
the standalone statement of profit and joss. The company recognises gains and losses on the
settlement of a defined benefit plan when the settlemant occurs.

Other long-term employee benefits

The company's net obligation in respect of long-term employee benefits | the amount of future
benefit thal employees have eamed in return for their service in the current and prior pariods.
They are therefore measured at the present value of expected future payments to be made in
respect of services provided by the employees up to the end of the reporting period using the
projected unit credit method. The discount rates used are based on the market yields on
government securities as at the reporting date. Re-measurements are recognised in the
standalone statement of profit and loss in the period in which they arise.

j- Borrowing costs

Borrowing costs are interest and other costs that the company incurs in connection with the
borrowing of funds and is measured with reference to the effective interest rate applicable to the
respective borrowing

Barrowing costs, pertaining to development of long-term projects, are transferred to construction
work in progress, as part of the cost of the projects till the time all the activities necessary to
prepare these projects for its intended use or sale are complete

The entity shall suspend capitalisation of borrowing costs during extended penods in which it
‘sSuspends active development of a qualifying asset

The entity shall cease capitalising borrowing costs when substantially all the activities necessary
lo prepare the qualifying asset for its intended use or sale are complate

All other borrowing costs are recegnised as an expense in the period In which they are mcumred
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BAKERI URBAN DEVELOPMENT PRIVATE LIMITED
Notes forming part of the Standalone Finuncial Statements
FY 2019-2020

k. Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-
term deposits with an original maturity of three months or less which are subjeot to an insignificant
risk of changes in value.

Far the purpase of the standalone statement of cash flows, cash and cash equivalents consist of
‘cash and short-term deposits, as defined above. net of outstanding bank averdrafts as they are
considered an integral part of the company's cash management.

I. Earnings per share

Basic earnings par share is computed by dividing the profit [ (loss) after tax by the weighted
average number of equity shares outstanding during the year Diluted earmings per share s
computed By dividing the profit / (loss) after tax as adjusted for dividend, interest and cther
charges to expense ar income (net of any atinbutable taxes) relating to the dilutive potential equity
shares, by the weighted average number of equity shares considered for deriving basic earnings
per share and the weighted average number of equity shares which could have hean issued on
conversion of all dilutive potential equity shares. If patential equity shares converted into equity
shares increases the earnings per share, then they are treated as anti-dilutive and anti-dilutive
earning per share is computed,

m. Provisions and contingent liabilities

A provision is recognised when the company has a preserit legal or constructive obligation as a
result of past evenls and it is probable that an outflow of resources will be required to seitle the
abligation in respect of which a reliable estimate can be made. Provisions (excluding retirement
benefits) are discounted to their present value at a pre-tax rate thal reflects current market
assessments of the me value of money and the risks specific to the llability and are determined
based on the best estimate required to settle the obligation at the Balance Sheet date. These are
reviewed at each Balance Sheel date and adjusted to reflect the current best estimates. The
unwinding of the discount is recognised as finance cost

Contingent liabilities are disclosed in the naotes. Contingent liabilities are disclosed far

(1) Possible obligations which will be confirmed only by future avents not wholly within the contral
of the company or

(2) Present obligations arising from past events where it is not probable that an outflow of
resources will be required 1o settle the obligation ar a reliable estimate of the amount of the
obligation cannot be made

Contingent assets are not recognised in the standalone financial statements. However, the same
are disclosed in the standalone financial statemerits where an inflow of econamic bensfit is
probable.

n, Events after reporting date

Where events accurring after the balance sheet date provide evidence of conditions that existed
at the end of the reparting peried, the impact of such events is adjusted with the standalone
financial statements. Otherwise, evenis after the balance sheet date of material size or nature are
only disclosed LT SAL T
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BAKER!I URBAN DEVELOPMENT PRIVATE LIMITED
Notes Forming Part of Standalone Financial Statements for the year ended 31st March, 2020

(Amount in 2)

Note As at As al
No 8r. PARTICULARS 31st March, 2020 | 31st March, 2019
L3 T {
2 INVESTMENT PROPERTY
Investment Property 1.62,77.285 162, 77.285
Less - Depreciatian (2.,57.724) -
Total 1,60,19,561 =:I,B!,?T.285
Information regarding income and expenditure of Investment Property
Particula Asat oy
i i March 31,2020 | March 31, 2019
Rental Income dirived from Investment Property -
Direct Operating Expenses -
Profit arising from Investment Property before
depreciation -
Less: Depreciation 2.57 724 ]
Profit arising from Investment Property (2.57.724)
The Company's investment property consists of residential and commercial property in India
The Company has no restriction on the realisability of lts investment property and no contractual
obligations to purchase, construct of develop investment praperties or for repairs, mmaintenance and
enhancements
Though the Company measures Investment property using cost based measuremeant the fair valug of
investment property is based on valuation performed by an Management of the company Faii Value of
the Property as on 31st March 2020 Is 192 Crore The main inputs used are location and ipcaliy,
facililes and amenities, quality of construction. residual lifs of bullding, business potential, supply aid
demand, local nearby enquiry, market feedback of investigation and Ready Reckoner publishad by 1=
Govemment.
3 NON CURRENT INVESTMENTS
Investment in Subsidiaries (Unquoted)
5000 (PY 5,000} Equity Shares of Baken Reat Estate Pyt
Lid of Rs 10/ each 50.000 50,000
Other Investments (Unquoted)
8,000 (P.Y. B,000) Equity Shares of The Kalupur Co-
operalive Commercial Bank Ltd Of Rs. 25/- Each 2.00,000 200,000
Shares in Societies 2.000 2,790
Shares In Member Associations 4,000 4,000
Tolal 2.56,000 2,586,750
Aggregate Cost of Qualed Investments -
Aggregate Market Value of Quoted Invesiments - -
Agaregate Value of Unguoted Investments 2,586,000 2,566,750
q DEFERRED TAX ASSETS (Net)
{A) Deferred Tax Liability
Related to Depreciation on Property, Plant and Equipment 5,72.883 584180
T4 HB) Deferred Tax Asset
o1 Related o Gratuity (62.414) (10,901
ry ‘\';-._";\ Total 510,469 570072
: :'_-_:i‘itr'- AfA '!If!__ I
l- - W T



BAKERI URBAN DEVELOPMENT PRIVATE LIMITED

Notes Forming Part of Standalone Financial Statements for

the year ended 31st March, 2020

(Amount in ¥)
Not As at As at
N"L"’ Sr. PARTICULARS 31st March, 2020 | 31st March, 2019
) 4 4
5 OTHER NON-CURRENT ASSETS
LONG TERM LLOANS AND ADVANCES
(Unsecured, considered good)
Advance income tax {Net) 82078492 1.07.85.018
MAT Cradit Recevable B 66,893,271
Balances with government authorities
Unsecured. considered good - 25.06.103
Total 62,07.692 1,99,94,390
6 INVENTORIES
{A) Finished goods 71,58 66,852 84 91,186,182
(B) Work-in-progress 1,63.08,34,754 1.22.84.80.074
(C) Raw Material 3.81.51.532 5.31 11,322
(D) Stock in trade (Purchase of Land Rights) 1,00,61,78.803 1.30,74,84 353
(E) Stock of FSI - 12,889,281
Total 3,39,09,31,941 3,43,94,91,239
The Inventories of the Company have been
hypothicated/pledged as ‘security for the various
financing facility availed from various Banks and
Financial Institutions.
7 CURRENT INVESTMENTS
i |investment in partnership firm 2.58,08.627 3.76.96.890
i | Other Investment in firm 45,000 45,600
Total 2,58,53,527 3,77 ,41,990




BAKERI URBAN DEVELOPMENT PRIVATE LIMITED
Notes Forming Part of Standalone Financial Statements for the year ended 31st March, 2020

(Amount in )

Note As at As at
No. Sr. PARTICULARS 31st Mal;.:h. 2020 | 31st Ma;:h, 20149
3] TRADE RECEIVABLES
To Related Parties
Unsecured. considersd good 26,68.010 26,869,010
To Other trade receivables
Unsecurad, considered good 20,63,95.068 30,24 .58 B46
Total 20,90,54,098 30,51,57 856
Trade receivables are provided as securities agalnst the
borrowings from bank and financial institutions,
9 CASH & CASH EQUIVALENTS
| |Cash & Cash equivalents
(a) Cash on hand 180,903 2:67.944
() Balances with banks
In Curranl Accounts: 11.75,828 4 00,30.275
i |Other Bank Balances
{&) Bank deposits maturing within 3 months - 89,76 800
Taotal 13,36,732 4,72,65,018
10 LOANS
(Unsecured, considered good)
(2} Related parties 7.02,08,848
{b) Employees 58,63.083 10,55 053
76161942 10,55,053
1 OTHER CURRENT ASSETS -
[a) Prapaid expenses 281411 218 125
{b) GST 1,22 96 024 37450273
{¢) Trade advances 36,42 224 44 63 4gy
(d) Trade Daposit 23,33,001 -
fel Othears 15.33.615 871,787
Total 2,00,86,370 4,30,34 143




BAKERI URBAN DEVELOPMENT PRIVATE LIMITED
Notes Forming Part of Standalone Financial Statements for the year ended 31st March, 2020
(Amount in 2)

Note As at 31st March, 2020 | As at 31st March, 2019
No. S, PARTICULARS Number of 3 Number of :
shares shares
12 SHARE CAPITAL:
AUTHORISED SHARE CAPITAL
140,000 Equity shares of Rs 10/ each 1.40,000 14,00,000 1,440,000 14.00.000 I
Tatal 1.40,000 14.00,000 1,40,000 14,00,000
ISSUED SHARE CAPITAL
10,075 Equity shares of Rs 10/- each 10,075 1,00,750 10.075 1,00,750
Total 10,075 1.00,750 10,075 1.00,750
SUBSCRIBED AND PAID UP
10,075 Equity shares of Rs, 10/- gach 10,075 1,00.750 10.075 1.00,750
Total 10,075 1,00,750 10,075 1,00,750

121 The Company has only one class of share referred to as equity shares,

12.2 Reconciliation of the number and amount of Issued E

quity Shares outstanding at the

beginning and at the end of the reportin period: o
As at 31st March, 2020 As at 31st March, 2019
Particulars Number of . Number of B
T ¢
shares shares
At the beginning of the period 10,075 1,00,750 10,075 1,00 750
issued during the penod . - -
Outstanding at the end of the period 10,075 1,00,750 10,075 1.00,750

12.3

Reconciliation of the number and amoun

t of Subscribed & Paid-up Equity Shares outstanding

at the beginning and at the end of the reporting period:
As at 31st March, 2020 As at 31st March, 2019
Particulars Number of 2 Number of 3
shares shares |
Al the beginning of the penad 10,075 1,00,750 10.075 1,00 730
Subscribed & Paid up during the period - - - -
Outstanding at the end of the period 10,075 1,00,750 10,075 1,00,750

12.4  Shares Held by holding/ultimate holding company and/or their subsidiaries/associates

PG "'F-J‘.-‘}\ As at 31st March, 2020 | As at 31st March, 2018
SV N Name of Shareholders No. of No. of
=/ - . ", 7 * e
TR Shares Held | ' HOING] o\ o+ aia | % Of Holding
i ; 1oy J __' 1 ; :
e ™) SlBaken Projects Private Limited, 10075 | 100.00%|  10075| 100.00%

H’-I
128

Out of Issued Capital:

10,075 (Previcus Year 10,075) Equity Shares are held by holding company

Out of Subscribed and Paid Up capital:

10,075 (Previous Year 10,075) Equity Shares are held by holding company,
125 The details of shareholders holding more than 5 % of issued share capital:

Of Issued Share Capital:

As a2t 31st March, 2020

As at 31st March, 2019 W

Name of Shareholders No., of _ No. of )
Shares Held % of Holding Shares Held % of Holding
Baken Projects Private Limiteg. 10,075 100.00% 10.075 100.00%

Of Subscribed and Paid Up Share Capital:

Rights of Equity Shareholders, Dividend antl Repayment of Capital:
a) Holder of squity shares Is éntitled to ane vole per share.
b} In the event of liquidation of the Company, the holders of shares bl be entitied (o recaive the

remaining assets of the Company. after distribution of alt

Wl e by e rses b s dBvm e i o i v tal

ot o mnsa o wdad L -

preferential amounts The smount distrbyles

k.



BAKER! URBAN DEVELOPMENT PRIVATE LIMITED
Notes Forming Part of Standalone Financial Statements for the year ended 31st March, 2020

{Amount in ¥)

As at As at
prag £ PARTICULARS 31“;;"2:"“' 3 o
T i
13 OTHER EQUITY
13 1 [Surplus in the Statement of Profit and Loss
Balanice at the beginning of the year 3,08,57,354 10,22,.99'110
Add. Net Profit/(Net Loss) for the current yEar (1.03.62,214) (2,91,07 266
Less Appropriations
Transfer Fram/ (to) Debentyre Redemption Reserve 4,57,88,997 (4.93,33.801)
Net Profit 6,62,64,137 3,08,57,354
13.2 |Other Comprehensive Income
Remeasurements of the defined benefit plan
Opening balance -
Add: Additions duning (he year (97,681)
Clesing Balance (97,681)
13 3 |Debenture Redemption Reserve
Dpening balance 14,66,77,770 97343 469
Add: Additiens dufing the year
Transferred from surplus in Statement of Profil and Loss (4,57 ,88,997) 4.63,33. 801
Less. Ltilised / transferred during the year - -
Closing haiance 10.08.88,773 14,66,77.770
13.4 |Capital Reverse (4,94,58,106) {4.24 58 108)
Closing balance 11,7597 123 12.80,77,018
14 BORROWINGS
14.1 |SECURED BORROWINGS *
ICICI Bank Ltd. Vehicle loan 2,89916 3.81.008
Karur Vysya Bank Ltd 9,99,42,963 | 21,09.80,876
Bandhan Bank Limited (Earller known as Gruh Finance Ltd ) 23,83,72,046 19,33,50.908
Baja| Finanee Ltd. 4,27 42,308 44700128
State Bank of |ndia Ltd, - 20,20,31.399
Kalupur Com. €o.Op. Bank Lid 19,16.12 146 25 58 B0 542
Tatal 57,29,59,379 91,63,44,949
UNSECURED BORROWINGS
Non Convertible Debentures {Listed) 1,05,00,00,000 | 1.05.00,00 000
Total 1.05,00,00,000 | 1,05,00,00,000
Tolal 1.62,29,59,379 | 1,96,63,44,949
14.2 " All the secured loans are secured by third party securities and personal guarantess of diraciors,
14 3 |As per guidaline of Gavernment of India Company has avaled the moratorium facility in current financlal
year
14 4 |Secured Lean availed from bank s secured oy hypothecation of Current Assets of the Company
hypothecation of work-in-progress martgage of Immavable property {including.all fit-outs therein) of the
Company '
4.5 |Non Convertible Debentures are secured by guarantee of Holding Company( Bakeri Projects Private
Lirmnited),
14.6| Terms of Repayment of Loans:
Sr. Name of Lenders verms o Maturity Date | Rate of Interest
Repayment |
1 |ICIC! Bank Ltd Monthly ' 10/08/2022 9.91%
2_|Karur Vysya Bank Ltd Term Loan (Projact Financa) [Single 3170372021 11.00%
L=l Karur Vysya Bank Ltd : _ Manthly 30372021 11.00%
:;f'*““':'fq'}: Bandhan Bank Limited (Earlier known a5 Gruh 12,259,
7 T4 Y Finance L) Monthly 31/08/2023 o
T ¥ {Bajg) Finance Ltd. Monthly g2/052032 10.60%
"6 |Kalupur Com Co Op. Bank Ltd Monthly 01/0872024] _ 10.28%
¥ [State Bank of India Morithly OU0S/2018]  1060%
8 |Non Cenvertible Debentures (Tranche-1) Maturity N4 2076 10 S0




BAKERI URBAN DEVELOPMENT PRIVATE LIMITED
Notes Forming Part of Standalone Financial Statements for the year ended 31st March, 2020

{Amount in )

As at As at
l:lt:‘e Sr. PARTICULARS .?.13;;.!2?:!1, 315;:1::::?1,
3 2
Sr, Name of Lenders RI;::;:;I Maturity Date | Rate of Interest
§_|Non Convertible Debentures [Tranche-2) Maturity 30/04/2026 10.50%
10 _|Non Convertible Debentures (Tranche-3) Maturity 01/06/2028 10.50%
17 _|Non Convertible Debentures (Tranche-4) Maturity 08/086/2026 10.50%
12_|Non Convertibie Debentures (Tranche-5) Maturity 040512026 10.50%
13 [Non Converible Debentures i Tranche-&) Maturity 2110472027 10.50%:
14 _[Non Convertible Debentures {Tranche-7) Maturity 2210472027 10.50%
15 _|Non Convertible Debentures {Tranche-8) Maturity 2310472027 10.50%
Period and Amount of Default;
There Is no default in Principal and Interest Repayment on any of the loans laken during last five years
15 OTHER FINANCIAL LIABILITY
Irterest Accrued But Not Due 50,80,40,575 B 1127672
Total 50,80,40,575 36,11,27,672
18 LONG TERM PROVISIONS
Far Gratuity 2,40,052
Total 2,40,052 -
17 BORROWINGS - CURRENT
Loans from Holding Company 1.09.90,46,325 | 663277291
Total 1,09,90,46,325 99,32.77,281
- Itis secured by personal guarantees of directors
18 TRADE PAYABLES
Micro, Smal| and Medium Scale Industries - -
Others 46,47 160 72.40,953
Total 46,47 160 79,40,9853
19 OTHER FINANCIAL LIABILITIES
Current Maturties of Long Term Debis 19.25,00,272 18,02,84,000
Sundry Deposit 19,74,461 3303141
Interest accrued but not due 50,06,149 381124
Total 19,94.80,882 18,39,88,265
20 OTHER CURRENT LIABILITIES
(A} Uneamed Revenue/Sales 15,17,69,614 14,72.29 529
(8) Other Payables
[1] Statutary Authotities 1,45,04,150 58,12,922
[2] Other Labilities 3,11,86,791 12,0804 644
Total 19,74,60,555 27,39,47,095
'..' e Ll ._:‘I‘\-'\

o d‘\\
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BAKERI URBAN DEVELOPMENT PRIVATE LIMITED

Notes Forming Part of Standalone Financial Staternents for the year ended 31st March, 2020

{(Amount in )
Note For the year ended | For the year ended
No Sr. PARTICULARS 31st March, 2020 31st March, 2018
. T T
21 REVENUE FROM OPERATIONS
Sale of products (Refer Note (1) below) 54,51,68,898 46.32. 3T 559
Other operating revenues (Refer Note (i) below) 4,94,16,193 1,14,86.205
TOTAL B62,45,85,091 47,47.27,064
(i) [Sale of products comprises
Sale of fiats and plots 58,51,68,898 48,32 37 B59
56,51,68,898 46.32,37 859
(ii) | Other operating revenues comprise:
Share of Profil/( Loss) from partnership firm {1,18,88,484) 459,61,230
Interest on loans and advances 3,58,548 859979
Reversal of land expenses 4.42,00.000 -
Misc Income 67.46,111 58,67.997
3,94,16,193 1 .14,89,1‘{0‘5_
22 OTHER INCOME
Interest income 843,597 3,33,668
Divigend Income 30,000 12,500
TOTAL 8,73,597 3,46,198
23 COST OF MATERIALS CONSUMED
1 |Purchases ‘Raw-materials 6,60,33,340 8,13,22.226
Add: Opening balance of stock - .
6,60,33,340 8,13,22,22¢6
Less Closing balance of stock - -
Consumption of materials 6.60,33,340 8,13,22,228
2 Land / Land Development - 26,43 604
Add: Opening balance of stogk 5,31,11,322 04425413
5,31,11,322 8.70.69.047
Less: Closing balance of stock 3,81,51,5832 531.71.322
Consumption of Land 1,49,59,790 4,38.57.774
3 |Purchase of Land Rights 12,456,980 17 82,000
4 [Finange Cost 18,50,20,315 16.70,28, 2688
TOTAL 26,72,60,425 29.,40,90.268
VAR,
.-"_"‘-_h .:.' s



BAKERI URBAN DEVELOPMENT PRIVATE LIMITED
Notes Forming Part of Standalone Financial Statements for the year ended 31st March, 2020

{Amount in %)

For the year ended | For the year ended
PARTICULARS J1st March, 2020 31st March, 2019
T T
CHANGES IN INVENTORIES OF FINISHED GOODS,
WORK-IN-PROGRESS AND STOCK-IN-TRADE
Inventories at the end of the year:
Finished goods 71.59,66,852 B4 81 18 1498
Work-in-progress 1,63,06,34,754 1.22.84.00 674
Steck in trade (Purchase of Land Rights) 1,00,61,78,803 1,30.74,84.353
3.35,27,80,408 3,38,50,90,626
Inventories at the beginning of the year:
Finished goods 64,91,16,1689 896G 89785 314
Work-in-progress 1,22,84,90,074 1.01.54 90,959
Stock in trade (Purchase of Land Rignts) 1,30,74,84,353 124 51,87437
3,38,50,80,626 3,23,14,52.710
Net (Increase) / Decrease 3,23,10,217 (15,36,37,916)
EMPLOYEE BENEFITS EXPENSES
Salanes and wages 210,156,734 1.92,85:550
Contributions to provident, gratuity and other funds 22,14,491 19.58 528
Staff welfare expenses 1.85,510 1.52.330
Total 2,34,15,735 2,14.06,408
FINANCIAL COSTS
Interest Expenss 35,79,48,554 37,06,27,281
Other borrowing costs 32,684,670 31,75.957
Less. Transferred to consiruction work-in-progress (18,50,20,315) (16,70.28,268)
Total 17,62,12,909 20,66,74,950
DEPRECIATION AND AMORTIZATION EXPENSE
Depreciation 8,06,923 11.66.412
Depreciation on Investrment Property 2,567,724 -
Total 10,64,647 11,66,412
OTHER EXPENSES
1 |Construction Labour expenses 5,02,56,030 7,79,93 958
2 |Construction expenses 3,21,45108 1.03.08.084
3 | Transportation expense 4.85,213 13,70 125
4 |AUDAAMCIVMC expense/Plan passing exps 11,448,349 8.96.431
5 |FSI Cost 12,89,290 84 16,707
6 [Maintehance sxpanse 35,40,106 10,85.870
7 |Insurance - Workmen's Compensation 98,511 1,08 360
B |Repaws and maintenance 11,798,277 9.58,933
8 linsurance 4,36,345 5,34 542
10 |Rates and taxes 22,41,379 6330415
11 |Communication 331,888 238,886
12 | Travelling and conveyaice §,57,157 4 57 676
13 lLand and Land Revenue 2,65,234 -
14 |Sales commission - incentive 29,03,720 18,72 301
15 |Printing and stationary 2,20,266 15,42 733
16 [Advertisement & Business promotion 1,29,33,183 1,94,17 692
17 |Legal and professional 83,33,966 70,15 444
18 |Payments lo auditors
Statutory audit feas 1,75,000 1.75.000
~—418 [Lease Rent 8,00,000 3,66 887
< e 128 Honation 60,000 -
7 |24, |C8R arid CER Exps 2,42,000 35,000
"o 22 |RERA Registration fees 24,035 65,080
| P 1081 23 llaneous expense 5.87,219 13.443
\ Total 12,02,42.276 13.49,02,245




BAKER! URBAN DEVELOPMENT PRIVATE LIMITED
Notes Forming Part of Standalone Financial Statements for the year ended 31st March, 2020

(Amount in 2)

Note For the year ended | For the year ended
No PARTICULARS 31st March, 2020 31st March, 2019
’ i 4
29 |Net Profit/(Loss) after tax as per profit & loss account (1.04,79,895) (2,91.07,858)
Weighted average number of shares 10,075 10,078
Face value per equity share (Rs ) 10 10
Basic earning per share {1,040.19) (2.8B813)
Diluted eaming per shara (1.040.18) (2889 13)|




BAKERI URBAN DEVELOPMENT PRIVATE LIMITED
Notes forming part of the Standalone Financial Statements

FY 2019-2020

NOTES FORMING PART OF ACCOUNTS:

‘Note 30

a) Contingent liahilities not provided for:
There are no contingent liabilities as on the Balance Shest date.

b) There are no outstanding for suppliers covered under Micro, Small and Medium
Enterprises Development Act, 2006 (MSMED Act).

©) Previous year figures have been regrouped and reclassified wherever nacessary to make
them comparable with the figures of the current year

d) Balance of debtors, creditors and loans and advances are subject to confirmation

) In the opinion of the Board, the investments, current assets, loans and advances are
realizable at a value. which is at least equal to the amount at which these are stated. in
the ordinary course of business and provisioh for all known and determined liabilties are
adeguale and not in excess of the amount stated

f} The company has got Secured Borrowings from various Financial Institutions

9) The company holds the rights to apgoint two trustees on the Board of trustees of Dr. Jivraj
Mehta Samarak Health Foundation by virtue of donation made during the Financial Year
2012-13 and 2014-15 by the company and by Sanskrut Investment & Consultancy
Services Pvt Litd. which has been merged with the company w.e f 01 04.2015.

h) The company has issued 10500 (Ten Thousand Five Hundred only} 10 5% Listed Rated
Unsecured Redeemable Non-Cenvertible Debertures of nominal value of INR 1,00.060
(Rupees One Lac only) each, aggregating to INR 1 05,00,00,000/- {Rupees One Hundred
& Five Crore only), in Eight tranches ('Debientures™) by way of private placement. 1he
company has rolled over the Unsecured Redeemable Non-Convertible Debentures for a
further period of 60 months. The dates of allotment and the revised dates of redemption
for eight tranches of Debentures is as under

e | R ‘Erstwhile | Extended
ﬁ; New ISIN Series 1 Eﬁt:t:‘im Date of date of

i I | | D | Maturity | Maturity
1| INE325U08198 | Tranche-1 | 29/02/2016 | 28/04/2021 25/04/2026
2| INE325U08206 | Tranche-2 | 01/03/2016 | 30/04/2021 | 30/04/2026
3 |INE325U08214 | Tranche-3 | 03/03/2016 | 01/05/2021 | 01/05/2026
4 _|INE325U08222 | Tranche-4 | 04/03/12018 | 03(05/2021 | 03/05/2026
5 |INE325U08230 | Tranche-5 | 06/03/2016 | 04/05/2021 | 04/D5/2026
|6 [INE325008248 | TrancheS | 22/08/2016 | 21/04/2022 | 21/04/227
7 |INE325U08255  Tranche-7 | 23/06/2016 | 22/04i2022 | 2210412027
8| INE325U08263 | Tranche-3 | 2¢/08/2018 | 23/04/2022 | 23/04/2027

\=)



BAKERI URBAN DEVELOPMENT PRIVATE LIMITED
Notes lorming part of the Stundalone Financial Statements

FY 2019-2020

3 Segment Reporting

The company's operations relate only to real estate development and sale of related
products and hence prmary reporting disclosure is hot applicable. The company s
operating In India which is considered as a single geograpbical segment

32

Note Related to employee benefits

Gratuity Disclosure Statement as Per Indian Accounting Standard 19(Ind AS 19) For the

Period 01/04/2019 - 31/03/2020.

] Current Period

Previous Period

Type of Benefit — Gratuity Gratuity
| Country India__ India
 Reporting Currency | INR INR ]
; ; Indian Accounting | Indian Accountin
| Reparting Standard Standard 18 (Ind | Stangard 18 (Ind
L | AS19 AS18)
|Funding Status | . Funded Funded
| Starting Period 01-Apr-19 01-Apr-18
Late of Reportirig . 31-Mar20 31-Mar-19
Period of Reporting - — | 12Months | 12 Months |
Assumptions (Previous Period)
Current Period  [Previous Period
Expected Return on Plan Assets - 747% 7.78%
Rate of Discounting  T4t% | 778%
Rate of Salary Increase 8.00% 6.00%
Rate of Employee Turnover 2.00% 2.00%
. . Indian Assured Lives| Indian Assured Lives
Wiartality. Rt Quting Emiplayment Mortality (2006-08) | Mortality (2006-08)
Mortality Rate After Employment N.A. N.A

Assumpticns (Current Period)

Current Period

Previous Period

| Expected Return on Plan Assets .83% 7.47%
Rate of Discounting _ 6.83% 7.47%
Rate of Salary Increase __BO00% 800%
Rate of Employee Turnover 2.00% 2 D0%

Mortality Rate During Employment

Indian Assured Lives;
Mortality (2006-08)

Indian Assured Lives
Mortality (2008-08)

Mortality Rate After Employment

N A

N_A




BAKERI URBAN DEVELOPMENT PRIVATE LIMITED
Notes forming part of the Standalone Finuncial Statements

FY 2019-2020

Current Period

Pravious
Period

Table Showing Change in the Present Value of Projected
Benefit Obligation

Present Vaiue of Benefit Obligation at the
Beginning of the period

13,680 462

21,263,162

Interest Cost

1,020.437

994 802

Current Service Cost

642,589

692,110

Past Service Cast

Liabflity Transferred In/ Acquisitions

(Liability Transferred Out/ Divestments)

(Gains) Losses on Cunailment

(8.476.508)

(Liabilities Extinguished on Settlement)

(Benefit Paid Directly by the Emgployer)

(Benefit Paid from the Fund)

| The Effect of Changes in Foreign Exchange Rates

(227 204)

Actuanal (Gains)/Losses on Obligations - Due to
Change in
| Demographic Assumptions

Actuanal (Gains)/Losses on Obligations - Due to
Change in
Financial Assumgtions

575,288

277,187

Actuarial (Gains)/Losses on Obligations - Due to
Experience

(532,558)

(853,096)

Present Value of Benefit Qbligation at the End of
the Period

15,368,218

13,860,462

Table Showing Change in the Fair Value of Plan Assets

Fair Value of Plan Assets at the Beginning of the
Period

14,085,071

21,431,816

Interest Income

1.052,155

1,502,527

Contributions by the Employer

43,891

| Expected Contributions by the Employees

39,643

Assets Transferred In/Acquisitions

Assets Transferred Out/ Divesiments)

(8,478,509) |

(Benefit Paid from the Fund)

{Assets Distributed on Settiements)

(227.204)

Effects of Asset Ceiling

The Effect of Changes in Foreign Exchange Rates

Return on Plan Assets. Excluding Interest Income

(54,951

(185,202)

Fair Value of Plan Assets at the End of the Periar

15,126,166

14.085,071




BAKERI URBAN DEVELOPMENT PRIVATE LIMITED
Noftes forming part of the Standalone Financial Statements

FY 2019-2020

Current Period| Previous
Period
Amount Recognized in the Balance Sheet
(Present Value of Benefit Obligation at the end of (15,368 218)] (13,660,462)
| the Period)
Fair Value of Plan Assets al the end of the Period 15,126,166 14,085,071
Funded Status (Surplus/ (Deficit)) (240,052) 424 609
Net (Liability)/Asset Raecognized in the Balance (240,052) -
Sheet
Net Interest Cost for Current Perjod
Present Value of Benefit Obligation at the 13,660,482 21.263.162
Beginning of the period

(Fair Value of Plan Assets at the Beginning of the (14,085,071) (21.431.816
Pernod)

Net Liability/(Asset) at the Beginning (424 609) (168,654)
Imerest Cost 1,020,437 004,802
(Interest Income) (1.052.155) (1,502,527)
Net Interest Cost for Current Peniod (31,718) (607.726)

Expenses Recognized in the Statement of Profit or Loss for

Current Period

Current Service Cost 642.589 -
Nzt Interest Cost N {31.718) -
| Past Service Cost -
 (Expected Contributions by the Employees) :
 (Gains)/Losses on Curtailments and Settlements - -
 Net Effect of Changes in Foreign Exchange Rates . - N -
Expenses Recognized 610,871 -

Expenses Recognized in the Other Comprehensive Income (OCl) for Current

Period
Actuarial (Gains)/Losses on Qbligation for the 42,730 -
Period
Return on Plan Assets, Excluding Interest Income 54,851 -
Change in Asset Ceiling B | -
Net (Income)/Expense for the Period Recognized 97,681 -
in OCI




BAKERI URBAN DEVELOPMENT PRIVATE LIMITED
Notes forming part of the Standalone Financial Statements

FY 2019-2020

Current Period| Previous
Period
Balance Sheet Reconciliation
Opening Net Liability (424,609)]
Expenses Recognized in Statement of Profit or 610,871 -
Loss
Expenses Recognized in QOCI §7.681 -
Net Liability/(Asset) Transfer In - -
Net (Liability)/Asset Transfar Out -
(Benefit Paid Directly by the Employer) - -
(Employer's Contribution) (43.681) -
Net Liability/(Asset) Recognized in the Balance 240,052 .
Sheet
Category of Assets
Government of India Assets - =2
State Government Securilies - -
Special Deposits Scheme o I -
Debt Instruments I - _— _
Corporate Bonds -
Cash and Cash Equivalents - -
Insurance fund 15,126,166 14,085,071
Asset-Backed Securities : =
Structured Debt =
Other - -
Tolal 15,126,166 14,085,071
Other Details
| N of Active Members 25 21
Per Month Salary for Active Members L 1.367.580 1.279.830
Weighted Average Duration of the Projected 7 8
Baneifit Obligation
Average Expectad Fulure Service B ¥ . I | ]
Projected Benefit Obligation 15,366 218 13.660 462
Prescribed Contribution for Next Year (12 Monihs) 920,458 217.280




BAKERI URBAN DEVELOPMENT PRIVATE LIMITED
Notes forming part of the Standalone Financial Statements

FY 2019-2020

Current Period| Previous
Period
Maturity Analysis of the Benefit Payments: From the Fund

Projected Benefits Payable in Future Years from the Date of Reporting

1st Following Year 1,251,851 407 824
2nd Following Year __ 443415 454,368
3rd Following Year 870,933 1,122,334
4th Foliowing Year 474,488 217.056
Sth Following Year 501,231 461,308
Sum of Years 6 To 10 16,838,302 16,965,187
Sum of Years 11 and ahove 3,804,217 3,293,625

Maturity Analysis of the Benefit Payments: From the
Employer

1st Followirig Year

| Projected Benefits Payable in Future Years from the Date of Reperting

2nd Following Year

3rd Following Year

dth Following Year

5th Following Year

Sum of Years 6 To 10

Sum of Years 11 and above




BAKERI URBAN DEVELOPMENT PRIVATE LIMITED

Notes forming part of the financial statements
F.Y.2019-2020

Current Period| Previous
Pariod
Sensitivity Analysis

Projected Benefit Obligation on Current 15,368,218 13,6BC 452
Assumptions s _ _ __F | I
Delta Effect of +1% Change in Rate of Discounting (824 972) (B6€,782)
Deilte Effect of -1% Change Ih Rate of Discounting 967 447 950,361
Delta Effect of +1% Change in Rate of Salary U6S 840 954 735
Increass

Delta Effect of -1% Change in Rate of Salary (899,713) {886.241)
Increase

Delta Effect of +1% Change in Rate of Employee 38,221 68,601
Turnover

Delta Effect of -1% Change in Rate of Employee (38,683) (73.166)
Turnover

The sensitivity analysis has been determined based on reasonably possible changes of (el
respective assumptions occurring at the end of the reparting period, while helding all other
assumptions constant

The sensitivity analysis presented above may nol be representative of Ihe actual change in|
the: projected benefit obligation as it is unlikely that the change in assumptions would neour
in isolation of one another as some of the assumptions may be correlated,

Furthermore in presenting the above sensitivity analysis. the present value of the
projected benefit obligation has been calculated using the projected unit credit method at
the end of the reporting penod, which is the same imethod as applied in calculating the
projected benefit abligation as recognised in the balance sheet

There was no change in the methods and assumptions used
analysis from prior years

in preparing the sensitivity]




BAKERI URBAN DEVELOPMENT PRIVATE LIMITED
Notes forming part of the financial statements
F.Y.2019-2020

33 Details of Loan Given and Investments made covered uls 186(4) of the Companies Act,
2013
. S : __(tin Lakhs)
Sr | Name of Entity Nature Purpose Aggregate Value | As at 31st

L

Bakeri Real Estate | investment
Pt Lid

Appreciation

| financial year

of Investments March 2020
made during the ‘

s

Sanskrut Developers | Partner

— SR §

| Sujan  Co-operative | Loan
Housing
| Society Limites |

34 Related party transactions

1. Holding Company

Bakeri Projects Put. Ltd.

2. Subsidiary Company

Bakeri Real Estate Private Limited

Associates
Sanskrut Developers
Parashar Devealopers
Sanskrut Trust

Bakeri Land Developars Pyt Lid.

F(X) Data Labs Put Ltd

Sanskrut Energy Pvt. Ltd

Sanskrut Software Systems Pyt Lid
Sujan Co-operative Housing Society Ltd
Original Dimension Pyt Ltd

Bakeri Realty LLP

Bakeri Construction LLP

Key Managerial Personnel

Anil R Baken (Directar)

Pavan A Baker| (Director)

Asit Natvarlal Somam (Director)

Nikhil Shah (Director) (Till 30" June 2020)
Shumona Anurag Agarwal (Director)

For General
Business
Purpose

: 258,53

| 70000 | 70208
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BAKERI URBAN DEVELOPMENT PRIVATE LIMITED
Notes forming part of the finuneinl statements
F.Y.2019-2020

35 Disclosure w.r.t Ind AS 23 - Borrowing Cost

Particulars | FY 2019-20 _ |FY2018-19
Interest Capitalised ~ [ 18,50,20,314 187028268
Rate of interest __J10nM% 19.42% -
36 AUDITORS REMUNERATION 31.03.2020 31.03.2019
Audit Fees (2 in Lakhs) 1.75 1.75
DIRECTORS REMUNERATION:  31.03.2020 31.03.2019
Salary (2 in Lakhs) 102 00 102.00

37. Disclosure of Material impact of COVID-19 pandemic

al

b

c)

Impact of the COVID-19 pandemic on the Business:

The company's facilities remained shut from 227 March, 2020 due to lock down. Hence., the
pandemic has impacted its operations during Lockdown period The situation is improving and
company foresees normal oparations by the end of this quarter.

Ability to maintain operations including the factories/units/office spaces functioning
and closed down:

The campany has taken conscious decision through balance uninterfupted operations and
ensunng a safe working envirenment. To ensure this, crilical staffs have been asked to repont
te work at their locations The company has also made necessary arrangements lo ansure
that employees are safe and comfortable at work

Some employees have been asked to work from home, thereby ensuring seamless
cperabons, reporting and controls

Schedule, if any, for restarting the operations:

The company have resumed work at office and site from | 9"May. 2020 with 33% capacity
timing from 10.00 am to 4pm on a daily basis. The working fiours were increased gradually in
line with State and Central Government directives and the office and site has started working
regularly with normal working hours.

The company have taken all precautionary measurss and adhared to advisories, rules and
regulations of the State and Central Government.



BAKLERI URBAN DEVELOPMENT PRIVATE LIMITED
Notes forming part of the financiul statements
F.Y.2019-2020

d) Steps taken to ensure smoath tunctioning of operations:

The company has put in place strict monitaring process for Covid-18 ensuring the following

* Hand Sanitization while entering the company Premises

o Distnbuted and Wearing of mask made compulsory while working in Office.

» Checking of temperature and keeping records of the same for each employee on daily
basis.

* Ensuring and enabling social distancing at work place.

o  We have drawn down the number of employees reporting on the Sites.

e Touch free sanitizer and drinking water facility 15" made avallable through our internal
innovation and creativity.

+ Crealing awarensss sessions amaong employees on precautionary measures for
employees.

¢ Self-declaration forms and health check-up of employees

* Asking all the employees to have Aarogya Setu App on thelr mobilz phones.

¢} Estimation of the future impact of COVID-19 on its operations;
There has been advarse impact on the company's performance so far, The aperations of the
Company were disturbed due 1o the pandemic The 4" guarter results were affacted due to
lock down which has also affected the ovarall results for the year ended 31" March. 2020.

We expect further improvements as states and countries are centinuously announcing
relaxations and taking steps to Improve trade and commerce. We are also going ahead with
our pians and have started working on the same.

fl Details of impact of COVID-19 on Lisied Entity's:
3, Capital and Financial Resources:
The company's capital and Banking facilities remain intact. There are no liguidily concerns
as we have sufficient Banking limits available However, the company is witnessing delay
in recelvable collection from buyers as buyers are extending payment terms:

b Profitability:
In view of lock down, the profitabllity during next financial year is ikely to be adversely
Impacted. As the business situation is very dynamic. the company Is closely moenitoring it
Though we do hape the business situation should normalise in the near future.

c. Liquidity Position;
As explained above, there are no liquidity concerms as we have sufficient Banking limits
avallable. Howevar, due to our receivable gething aelayad, the cash position is 1inder
stress. The company hopes cash position 16 be normal in ahoul three to six months

d  Ability to service debt and other financin g arrangements;
The company has sufficient working capital fimits to meet financial requirements. Though
the cash position is challenging. with our limits and tight control aver expenditure, the
company will be able to serve its debt and other financing arrangement. The company has
availed a moratorium of 6 months. wherever possible. The company has never in the past
defaulted on any interest or loan payment and does hot see any issue meeting future
obligations too .
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BAKERI URBAN DEVELOPMENT PRIVATE LIMITED
Notes forming part of the financial statements
F.Y.2019-2020

e Assets;
None of the assets of the company have been impacted or impaired by the Covid-18

fInternal Financial Reporting and Control:
The company has well established Intemal contral system in place

g Supply Chain;
The supply chain and availability of labour were impacted during and after the lockdown
period, However, with gradual reopening of economy the situation is soan impraving with
supply chain resuming to its narmal level.

h. Demand for its productsi/services

The real estate sector like all olher sectors is alse affectad by the recession in the economy
orought by the pandemic. The demand for company’s products has also been affected
because of the recessionary trend However, company expects the demand will improve
with stimulus given by the central and state govemmeant

gl Existing contracts/agreements where non-fulfilment of the obligations by any party will
have signiticant impact on the listed entity's business

The company IS in @ positian to honour all agreements with customers. In the case of vendors
from whom the company avails product or services, there are no agreements or obligations
which may not be fulfilled

h) Other relevant material updates about the listed entity’s business.,
NIL

As per our report of even date:

For, Sanjay Vastupal & Co For, Bakeri Urban Development Private
Chartered Actountants Limited

(Firm-Reg:No. 108187TW)
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Sanjay V. Shah AnilR Bakeri  Pavan A. Bakeri ° Asit N. Somani

Proprietor Director Director Company Secretary
Membership No.041827 (DIN:00784445) (DIN:00640308)

Place: Ahmedabad
Date:04.09.2020



