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Regular meetings of the board are held at least once n a uarner. Additional
board meetings are convened to discuss and decide on various business
policies, strategies and other businesses The maximum interval between any
two meetings did not exceed 120 days

10.DIRECTCORS AND MANAG L PER EL:

During the year under review. the board of directors was comprsing of
following directors viz:

 Mr. Pavan Anil Bakeri,
Mr. Anil Ratilal Baken,
Mr. Asit Natvarial Somani,

e Mr Nikhil Jagdishchandra Shah (Resigned with effect from
01.07.2020); and

= Ms Shumona Anurag Agarwal

All the direclors of the company have confirmed that they are not disqualified
from being appointed as directors in terms of Section 164 of the Companies
Act, 2013

Mr Nikhil Jagdishchandra Shah has resigned from directorship of the
company with effect from 1* July 2020.

11,COST RECORDS:

As required under Rule B(5)(ix) of the Compames (Accounts) Rules, 2014,
the company confirms that it has prepared and mamtamed cost records as
specifiad by the central government under sub-section (1) of section 148 of
the Companies Act, 2013 for the financial year ended March 31,2021

12. AUDITORS:

d|Fao

A. Statutory Auditors:

The auditor's M/s Sarjay Vastupal & Co, Chartered Accountants. (Firm
Registration No. 109187W), hold office until the conclusion of the annual
general meeting for the financial year ending on 2024

Vide notfication dated May 7 2018 ssued by Ministry of Corporate Affairs,
the requirement of seeking ratification of appointment of statutory auditors by
mambers at each AGM has been done away with. Accordingly, no guch item
has been considared in notice of the AGM.

“ adyil & i apo
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B.A ' ort

The auditors' report on the annual financial statements for the yeal under
review does not contain any qualification, reservation, disclaimer or adyerse
remark, Noles to accounts and auditors’ remarks in their report are self-
explanatory and do not call for any further explanations or comments

C. Cost Auditors:

Your company has appoirted M/s Dalwadi & Associates. Cost Accountants
Ahmedabad (Frm Registration Number 000338, as cost auditor of your
company fo audd the cost accounts for the fNinancial year 2020-21, as pef
section 148 read with Companies (Audit and Auditors) Rules, 2014,

The due date for submission of the cost audit report to the central gavernman
for the financial year 2020-21 is within 180 days from 31 March, 2021 and
the company has planned to submit the same to the central govermnment In
due course

. retarial A 3

Pursuant to section 204 of the Companies Act. 2013 read with Rule @ of the
Companies (Appointment and Remuneration of Managerial Personnel) Rules,
2014, the board had apponted Mis. P, Parikh & Associates. Company
Secretary, Ahmedabad as secretarial auditors of the company for the FY
2020-21 to conduct secretanial audil and provides secretarial audit report In
Form MRB-3. The secretanial audit regort is annexed herewith as "Annexure—
A" 1o this report The secretarlal suditor's report does not comtain any
qualification, reservation or adverse remark and Is self-explanatory and thus
does not require any further clarifications / commeants

13.DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT

WORKPLACE (PREVENTION, PROHIBITION AND REDRESSAL) ACT,
2013:

The company has in place a policy for prevention of sexual harassment in
accordance with the requirements of the Sexual Harassment of Women at
Workplace (Prevention, Prohibition & Redressal) Act, 2013, Intemnal
complamts commitiee has been set up to redress complaints received
regarding sexual harassment. Al employees (permanent, contractual,
lemporary, trainees) are covered under this policy, The company dig not
recelve any complain during the year 2020-21

5'*"91\_1!: i TR |f._|-|
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W  The remuneration paid |s as per the remuneration policy of the
company

16. RISK MANAGEMENT POLICY:

The company s aware of the nsks associated with the business It ragularly
analyses and takes corrective actions for managing/mitigating the same The
company has framed a formal nsk management framework for sk
assessment and nsk minimization which is pernodically reviewed to ensure
smooth operation and effective management control, The board of directors
also review the adequacy of the risk management framewark of the company.
thie key risks associated with the business and measure and steps n place to
minimize the same,

17.VIGIL MECHANISM:

The company has established vigil mechanism (whistle blower palicy) and
according to such policy, Mr Pavan Anil Baken, director of the company s
nominated to play the role of audit committee for the purpose of vigil
mechamsm. All employees are encouraged to report any Instance/s of
unethical behaviour. fraud, violation of the company's code of conduct or any
behaviour which may otherwise be inappropriate and harmful to the
company No such instances have been brought ta notice during the year

18. SUBSIDIARY, JOINT VENTURE AND ASSOCIATE COMPANY:

As an 31% March, 2021, your company has ong (1) subsidiary company
namely ‘Baken Real Eslate Private Limited” (50% holding) Funther, there has
been na change n the nature of business of the subsidiary company. Thare
are no joint vemures and associate company within the meaning of sechon
2(B) of the Companies Act. 2013.

Also, your Company Is @ Pantner in Parinerstip Fiom "Sanskrut Davelopers’
having Profit Shanng Ratio 93% as of 31" March 2021 Further, therz has
been no change in the nature of business of Partnership Firm

Pursuant to section 129(3) of the Companies Act, 2013 read with Rule 5 of
the Compames (Accounts) Rules, 2014, a statement containing salent
featuras of the financial statement of the subsidiary company in Form AOC-1
f= atlached as “Annexure-C" to the directors' report The statement also
provides the details of performance and financial position of the subsidiary
company

TIFsune 8l 3 RE)
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BAKER! URBAN DEVELOPMENT PRIVATE LIMITED
ANNUAL REPORT
FINANCIAL YEAR 2020-2021
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Ducpel. plana  mandeined by e
Compiany

= Venlying e NRY muasssmen god |
mompEnng e elimael comstruction

s b comiplele eaoh dewikapmees
Wi The Compnmy's Lbdates Buogets

* We fave iesad the KRV uof ihe

_____ | on sample basis

Responstbility of Mansgomant tor Financal Slatamonts

The Compony'n Board of Dvnclors i redponsitie for (he malisrs s i setion
13410) ol he Cotysenins A, 2013 {'ths Al wilh fespéct 1o ihe praparaton o
Iene Standalonr financal statements thal give & tue and fae vow of thi fnancel
prsfion, hinancial perfamanoe, and Cash Flow of the Corrpeeny in sncordsnce wiih
e Fecounirg ponociples gensrally accepted o s nckideg e Edinn
acesurlmg Standards (g AS| spetihed yhder Sechion 134 of e il pead Wil
Raie T of the Companies (Accowes) Rules. 3014 of e Ao This resporsibifity alsa
mriuges malntenance of adeduale aceounhhg reconds in atcordanca with B
piovising of 1he Act for naleguarding of the asdetn of the Company and e
preynnting and detacting Fiseds and otha) rﬂgﬂh aird apolation ol
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appropiale acoouting pdioes. makeg pogments and estipabies thal om
Feagonabie knd prudent ehd dosmign sriplemenation ard mamenanoes of adegiste
ikl Anpnclal controls that wetn sporating sMectivesy for anauing ihe acoursoy
and pompleleness of the sccomding sccrds, mievanl 1o e greparmtion. s
prasentation of the financial slatamen it gve & trus and (air viaw snd ame free
froe matsnial misstatemant, whethet dus 1o fraud or esfor

In epanng the financial Satements. rnagerent & espunsdie bor auEeszng frie
Compaiy'n stitily o confinge @5 i Gong concom. msciosing, as apghcable. maiteis
réfded J0'Qoing soncam and usng the gomng concen bass of acaconting uniess
mitaguivant @thas inends o kquidale the Campany ar bo coass pperabond. i s
s realinty atbermative bl 1o do s

Thise Boand of Deectors are a0 mmeponsbils Tor oversesng 1l oompeny s
firanal reporling [Focess

Auvditars Reaponisiblity for ihe audit of the Financisl Statements

Clur cluairves e 1o obain masonable assuranon about whethsn M finano|
simbermiinnis 45 o whicke e fioa Tory matesial missttned whsthe oue i Mige o
el and WM ESuE an MKROrs feport thet inchedss our opinion Reasonates
assuiancs i @ mgh level of assomocs Bl 5 not 9 guamnbes that an Aual
canduching m acrsinnce with S48 will alwaps dotsct g material misstaterment whin
0 eeints Miaslabamonts gan wrse o fraod o emvee and ene consicomet malaral i
indonduially or i e agigegats ey couli ressonably be dxpacied 1o mfiuance the
ECOMIMIC deCigiots of ysers taken on 1fo bass of thesa francial stasruents

Ad part of 30 eadil in dccorconce with GAR, we seerise professcnal pidgrmess) snid
FRIITEEEN prossaonal seephcmm throughout the madil We pkg

iErtity wict aResk he heks of matssal risslatemant of the Knaoncial ststemoms
whether tus ta baud o emor. design and parorm sudil precedures responese o
those ks, and ohiwin sudil aviderce Mt W st mnd eppiopiwts (b povids
a tman for ot opinion. The ek af ot de2ecting & matenal missaisment meading
from fraud s foghid Ihan for oné roeting am i, oe fead may nvalae
eelluman, frgery. mktidnal omiEecrs. misepssentahiomm, or s peeride of
FitErmal conbrol

Uity an understanding of edsingl control relavin 1o he @il i oder 1o design
dudil procndutes thrl re apoepnets i the circgmetanees Weded spetinn 1430000
of e Act, we are aisa exponehie for aspreesing our apisa on whoke: s
Comparty hos adogusts mtombl firencal conbrals with ielerenos 6 finarcial
staiorments In pAace and the aperating efec ivaws of such conmls

Evalomin ihe sppropnatonenn of accountig poboes uned snd the seasonabiopen
of aecounting eslinata and ielated disciosuies imade by russagaman,

Conclude on the appiophslnmess oF manggeaming ¥ use ol he goeng concen bais
of Bccourbng and bEsed on thd sl evsSeice oblaiped, whellee @ malersl

Riieant's Firsr R ;? FY 20300
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mmwummwmemumdmmmmnwdem
the Comgany's abiity to corlinue &5 4 gung conoern, 11 we conalude thil ®
meummummm:mmﬁmummﬁm
o e relivted dmclonures in the Financial slatementn o, # euch disciosiums S8
madequuele to modify owr ppron Our conclusions wie tassd on Bwe pudlt
Svicoricy obtmined up to the die of oul sodtor's gt Howewer, fule eveits be
Foesions iNay cause e Company 1o otasa b cominue a8 3 going coniss

* Evahale fe overdl presontation sbuctete snd content of He feol
stitermsnte. incliding he dscisutes, and whathar the financal siaimoris
mpresent the wmdutlying Imneactces and aveitn n @ manner ihal auheyss N
premantation

Vin cammunicate wilh ose ohEped With governante mgandng Smong e
matiers, Hhe plarned scope ana tmmng of ive abal ared signifcanl wedd rietnigs
ihcfuching any sigrifcant deficencies in ntermal conirol (har we dentily dusig ol
audd.

We amc provide Those charged willi goeamance with B shoioment ihal o 1ave
cornphend with felecen atfical eguiements regarTng  independence. aAd §o
commumncate with them all relaborahips and othor mattess that may. masonably be
thaughl 1o beil 00 ol Independence, and whans applicatie, seiated sabeygusds

trformation Qihes than the Financial Statermmnts and Audilonrs Repon Thoroon

* The Corrippany’'s Boand of Do s ieneonaibie forthe athes odorrnation: Thes olher
miemaren compfises the wlommation cluded in fw Direcior’s Rapon inchetng
AnfiEairms to Tirecior' s Repoi but Sowe nat inchucd this finanal statemests ang (u
it s report theneon _

» Our apinion on e fnancal stalemonts doos nof covar the abhe| |[naralion @t wes
dn Pt @rpmess any foom of eessmance condumion thomon

* In coannection witl odr awdit of i Maacil statemsnts, our responsibiity in 1 mad
ihe oftwr mfsrmation and ™ omng 40 consder whethar e ofher niarmseon =
Frahsadly Incorsisient with Ihe financisd staterneris or our knowiedge sttained auting
the ourss of cur auell o olberwee apoen (o be mamamiy s tEms)

* I} bused on Ihe work we have podommed. we conciede sl ham m o restensl
rmmatalismend ol thie cihar ndormatbon, we ams regquired o repor thad Tact Ve by
rribiang o Fepadt in his hegar

Roport on Other Logal and Regulstory Reguiremsnls

Mg raguised vy the Companies [Bodiir 8 Raport) Order, 2000 iha Cirde '), ssued
by the Central Goverrmmest ol indla i larms of sub-setien (1) of secton 1473 of
by Companien A, 2013, wee give in the Ardssure & & siatemend an e matens
specifac in patugrapha 3 and 4 of she Ofoer 10 e ederd applicstle

A8 requinee by Soclion AT of B Aol wi regort thl

Ao e B e P 000
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W hatve sougtht and obtamed il ihe ntormanon and asplanalions which o e basi
of oua knowlsape and beliel ware racessary fof M pufmoses. of sur audi

1 1t D mpann . pAoper Biuoks of 3ccount ds meguind Dy taw have baen kepl by
o Lompany 50 far e  sppesms from our examination of hose books

i) The Balance Sheel. Me Stalement ol Proft snd Loss, and the gssr Mow
statamsid and e ncles o accouts dealt with by s Repott s in agresmart
with i books of agooui

1) In owr opaion, the adaresand Standadsrs eancial stipmeres czmply Witk the
Indian Accourting Standins (ind A5) spocifisd indsr Sestion 133 of ihe Ao
el with Fule 7 of the Componog [Acoounty) Bules, 014

il O hmdlhtmthummnﬂumn:wmmmnm
Mireh 37, 2027 twken on fetord by = Bomrd of Deeclos. none of
directom = datualiied 2= on Mach 31 2021 from being sppoinied as .
director m beermb of Sachion 164 (7 of tha At

(mh Yl respott o the sdaguacy of the msemal sl conbois ave fnancil
teporing of the Cormpany and e opeiating sieciveness of such contro,
e o o soparaln Report in CAnnesum B

T} Wity fempact 1o #ha alhar matter jo Ge ncluded m e Autsiter s Repor
mecoidarce with e 11 of he Companies (Audit and Auessors) Ruos. 2014
N Our opirkon and o e beel of our icformation and according B e
EXpIRNELIONS aen lo us

i The Company does hol havies avy pendig Weatliors whic ol
Ipact its finamcial pogition '

| ﬂuﬂmﬁdmmnw-hnnmmmm
darivntive comtracin for which Bheis e ofy malenia) dassscabi
lCrbnnrs

W Thale were mo @mounts wiic wiiy, nodgJired 1o 5o transtensd D the
livpatnr Edutation gnd frolpilion Fund by the Camgany

ose 4 SEp 2]
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ANNEXURE A TO THE INDEPENDENT AUNTOR'S REPORT

et 1o n paragoaph ¢ under Repord on Other Legal and Regudory
quiremwiits sectam o ool ragurl oF eves dube b the mambas of Baker Liban

Dlayeiapnmt Privads Lenited)

]

il The compoomy has masitmned proper records showing Tl e
metuding gisntitallve dalads and slieion of Fled Asaata '

) The foeedt amusts sre prysically sorfiod by the Masagimenl on feady bass
WHICH, 11 Cult Esirann. iy ressnnable fuaurmig regard o e ses of e Comgar,
Al e natune of i Gmasts. No manenal decrepances wome nohoed o sech
varhoaton

i) Fﬁmﬂ:#m Phe information and asplanations given io us the |emoeds
0 by us and based on the seameaton o the conwyanoe
desdwiregiviered saln doeds provided &k, W 1IpoN el the (ile desds
comprissig Bl the immovsbio properties of land and buildings which me
Presihodd, are hedd i i nwine of e Company &6 o8 e Galsnis shiet de

T meentony comprang of Foaslusd goods has baen physcally venfeds oy the
manngemenl during the year |0 our ogiron, he egoency of suoh varbcilen
m masonabile. No discrepancss wam nilcsd oo wnifealion tislwern Pie
physrai wincks and tha hook resonds

The Company has granted unsecured logns o e oliw pardies covermd in e
psar rantained vidar ssetion 180 of the Cormpendges A, 2010

a] The Tarisi are Gongiions of the grant of auch lasrs i nol preuice o
the comgany b inberssn
Ll ;Tmnl!nmﬂhmmwmwmmm al e aoa af
year
@i Amount w hol Dysrdue.

Ir e gy bl secording B e eforrrestion ane esplandicns diven 1o ws, ne

has compled willh fe proviesony of Sectons Y85 ynd 183 of the Al
i mspsct of grant of icand, makng nvestments amd provedng Quisdsnies and
sEOUle & appicaling

The Cormpany has nol acceaied deposas duning the year and dosn nob bave sy
unciaimes teposits 25w March 391, 2007 and hefelore s provssions. of e
clauga 5 (v) of the Ordar are Fol appicebia o the Campany

W have bioadly irvewed e books of scooan!s maimared Ty s Company
pusmuant (0 the nikes prascribed by ihe Cenlral Gaveshmets 1o the maihlerdnoe
i casl renonds wnddl Section T48(1] of the AX and =re of ihe apimon sl prans
ok 1ho prescribied pccounts and aconds haye besn imede and mairfaned

Augior'y Fuport
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b [

Hil

The company ras obtaned o Coss Aust report. Howevir, we fave nol made
B oetuing sxavrination of the secomds

A=rriing o the informanon and weolinutons given ta us (0 respect of Suluton
hsien

(3} The Company hav genoraly been regulern in deposiing undisnded stiutery
dusa meluding Provider Fund. Empovess’ Shote Insutance, Incnoe Tas, Saiks
Tl Service Taw, Goods and Seavice Tax. Vilue Added T Custorm Dty
Exnine Duty, Cens and othar matesal siatutory Suos apphcabiee o (1 wilh thy
HOpTRanE authoten '

(b)) Thas wera no undispuled amounts payatle m mespeo of Provdend Fund

- Slale Insurance, Income Tax Sales Tax, Sarvice T, Valus Sddad
Tar, anll Service Tax Cusiorm [y Ficine Dty Cesa and dlhes
i Afmhulnry i inarsa da el Mardh 31 2001 tor i penae of mone ihan
&ix manths ko the dito they become payebie

i) Thiste weie no duss of Incomes Tan Sales Tax, Servoe T Cuvtorms Dy,
Exvise Duty and Valse Addad Tax which have pol been depessed as at Maseh
312021 on secount of dispule

1" quf opmicn and accoding tu ihe infarmation omd sxlantions given i us, e
ham nat deisuliod o the repayment of igans o sorrawings o manca)
it O e, LSS ANt GO

e Campany Mt not fassed moneya by way of initsd puble offer or furtfies pubic
pHer (ncluding dabt mstrimants o term wsins) diring e year, hencs repdring
Lt cimlise 3l of e Order = 7of applcaple o the compary

Tethe best of our knowindge And Fccaiting to the infosmaton aid dypenatrin
Qiver) b el e Traudd by e Company or ne malenil fracd o the Compary oy
Tiw officers of employoes: has biean nofleed or ienomind duning tha g

The Cosnpary besng 3 privase someniny, e pravmions of seckon {87 ioed wil)
Sehacule ¥ to e Aot relatog le Munagenal Resnunoration ars not applicabie

The Company Is not & Nathi Gampasy snd Heree reperting under claosa 3 (9
of tha Crchar s nod apphicabie 1o ne Compamye

IR dur ogericn andg ecooining o the iMomannn and explarations gvee o us, e
Lomgany |8 & complance Wil Saction 177 and 188 of me Companies Ad, 2013
where applicable. for all fransactons wih e ielaled ares and he details o
rhiied Darly Itansacions fave e dicinssd in the fitancsl salemans az
requiad by e applicable Indian Azocountng Slannarde
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Fubkiari Lirkian Darastogmmr Priests L i

ww Dunpg (e year, ihe Comigany D ol e @y perebesnial alatinet of privale
placerment of shares or lully or party pexd comnveroble debentures and henoe
rEpaiting under clause 2 () of the Datlet s not nprlicatis fo ihe Sompany

. W Ou o 3 atcarding fo the mfosmation and explanabiees g 10 0
gunig the yead S Coropany s nol evdeced imlo By hoo-casll ransnchons
with ms Direcinrs or pefsons connacted 10 0= direciom. amd henoe provisions ol
sugtior 152 of tha Companmsy Aet 2013 aie nod applicadde bo e Comipany

(T e Comparyy s nof regunod 1o pe registaréd under section 45 14 of the Restive
Baith of inda Aty 1634
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ANNEXURE B TD THE INDEPENDENT AUDITOR'S REPORY

(Refeted o In paragraph 2 (e under Heporl 'on Othee Logal and HegueMury
Flmumin’ulnmmpnn!'wmdm

Repart on Fue internal Finanoal Cantmiag Ot Fnancial Bepaning undes Clauss (1) of
E-tﬁﬂ-i:ﬂﬂl 1 of Seilon 1473 of the Compariuns At 2013 {"tha Acr

e by aurdibed fhe ity Tinances conliods cvse Tieusnoisl leporting of Bakef) Udaan
Devaiopment Privele Lmies e Campony’) s of March 31, ¥ i SOnfiEalioi
mmmmwmnﬂmﬂmdw Company Fat the yiar ended on that

Management's Respansioility for Internal Financial Gontrols

The Company s managormend i reaponsdie lor estabilishing and mairtsning inbenal
fivsncasl eonbroils Gacad on e rdermal confrol oeer Snandil reporing e
miTakiie by he Company conuelaimg fhe fesenial componsms of inerial control
pwiod 0 the Gudonee Mite on Audil of Iaemal Finsnmal Cantrets oege Frensdial
Heporing  msued by e natide of Chardersd Secoumianty ol die,  Thoss
vosporaiblitiey inciude the dessign, mmphemenietuon and mdintanewe o adeguass
rtermie inances! comrole thin wers nperatng sfectvely Tor snsunng th sy and
pfficent onduc! of s Susmess noludieg sitheience o compay's poboiey i
wfeguanribig of i ansels e prevenbon aon delecton of Fauds and oo, thi

and complalaress of e scotaing records, and o Gmaly pregamion of
feliibde Ermngial sdormation an reguires under e Componisg Aoy 2003

O responsioiiy m bo express an opimion on e Dompsmy's et el contms
ovér fnaneod reporing bosed o oul o, We condudted our augit i acgzomdunons
with the Giidanco Nobs on Audd of |rtems Foenclal Coniols Cves Finnncel
Hepoming (the ‘Guldance Note”) istued by (ne Mistute of Charsted Acounlaris of
el @yl the Standards on Audifing presoibed uhdsr Secbon 1430700 of e
Companies Act, 2013 1o thie sibert agplicabls k2 anaedil of inleral inancil contos

Thoms Signdards and the Ghedante Nole mgiemm that we comgly wilh el
reduirrieite el pat and poarforr e aedd 1o abten reasorable snsineron anoud
whelher mdequaim mierral fmanoel contioes over finpnckal joparing wos sstabhehnd

aed srramtbiirsd ane o such canfrols operated Wﬂiﬁu Fevipula
F
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D @it d invalves pEMMING Drongairmes o obtsn Snde wydencs aboln e adagquany
ol tha imtanal finencsal confroly eyslam oviel Fnandinl repoting and thes operaiing
atuctiveness Chat aldd of e finencial evirals o Tnancial raponing inchisd
abtaining &0 understanding of inlemal francal condols gvar financisl agading,
HESENSING the mah fhat a msterinl weakoens exists; and feshng and avalusling he
diign and operating eftectivarsss of intormal conbol Dased 0n P asketiued sk The
procedues salacied depand on e audioes wdgemeant, inclidng the asseasmant of
lise riakn ol mabasiad maskarernent of the Gnunckl ubtemets, whiethes duee ta i o
wrece VA bedeve that the audit avidenne we Nave obtamed s sfliciend ano
apfTonTte to provide s boss for au sudi opinion on e Comeadny's sismal Fnarcml
ANl s, syslam e financiel resaning

Meaning of Intrmal Financial Controle over Financial Reparting

A cormpany s ilednal Sl sonbiod e hriancial ieparng s & pOcEsSs desigreed
ks provicks Imaanabie sssurancs segatding e milability of finevoal reporing and tFe
prepareten of inancal sldlerments e el prposes 0 Bocordance wilh geneially
acrepked greoualing prncples. A company & oieral oanosl conbol v Brancisl
rmpaning inclisdes those policss and piopedises ot

] Partai 1o the reislenance ol recards mal i ressonstie defal, socurstely and
imrly refiett |1 trananctions and dspoctione of the aswats of tha company

i Propde reaspnabie assurghoe Ml Heiwackions we recordod @ (eoesaany O
parmil prenaration of Buscial statemeEnts 0 docondance wih gerarally aciupled
accounting preciples, and that rooephs and Expendiunee of e campany am anirg
mate anly in scoodance wit authoneaiots of management God dimcton of e
EOmEATY, A

W Provide rmasonable sesirence regatding . pravention of (moly getecyon ol
ungEuthorzed acquikibion, imn of dispasiion of the corpseiny's assety thal Coukd hads
i matenial sfioct oo the financinl stebemani

Limitations of internal Financial Controln aver Financral Reporing

Because of the mheen) imdatons of el DRanval condivls. Oves financal
reporing indiclkng ihe possdvilly of eshisicn or mpropes managEenent Ueingde al
ranbieis, matanal mnsiabemeantn g o oror 0f o may occar and ntl e oseried

Alng, projections of ang evaliaticn of the nieeral fnsncal controls over financs)
rapariing fo Tukure prnods am midject 1o e ik i e intermsl Brancul conlrol e
NiAnce feporing may bissare nadequate eciuse of changes in bondlfions, o
T chegtess oF Comipliance witl i policies o procedhires may defesionate
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I eur apimion, te e best of our mkanmation ans accorng 1o fhe SkplsEhong given
le uid, e Compony ras 0 all mamnal resoect, an wiefusle inermal fnanos
controls sysioin guer fneancisl tepoiting and Luch inleingl inancill coansls myer
fnansal wporng wiere upersting effectively s & Masch 39 2001, based on e
wtemal oorfrol over fmanciel reportog  erilivia eetablished ty the Cormpary
qongidanng e estiatial components of inberral canire salked in o Gkdance Wets
an Audit of Itterral Finaneal Controls ovar Financial Regorting msusd by fw Institule
of Chartered Acaountanta of indea
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BAKER] URBAN DEVELGPMENT PRIVATE LIMITED
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Stancdhlons Balance Shaet ox at J1si March, 2021 [Adruriin® i &4
" i e Mo | Mhut Warch 3031 | 3tws Mars 2030
| ASSETE —= i
1 (Man-cirteiv aasetn
FpEy T and Equiresy I a1,30,004 FE 1107
1PN QA SEaTs 1 #RAaTH {24 Woa
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BAKER! URBAN DEVELOPMENT PRIVATE LIMITED
Standsions Statement of Profit and Loas for thas period anded on 318t March, 2021

Amogntn 8
i Na Weute | o ih purion ended | Far ihe pevicd ended
Y- No. | 3tatMaech 230290 | Tt Warer, 3098
WEOME =
l Himmdis fmm apardiipene =y Vi40, 00 598 €2 4% i (Y
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INDEPENDENT AUDITOR'S REPORT
Te the Membars of Bakerl Urban Developmant Private Limited,
Raport on audit of the Consolidaieg Financial Statmmeonis:
Opinion

Ve have suliiag the accompaying Cosschtaed fmanca steemens ol Bahen
Urban Development Provate |mibed (herseaflier sefiered 1o a5 the ‘Hokling
Cormpany'y. und il subsidianes (Baka Real Estils Private Lenied amd Sanskit
Hoteng Compew mod @5 subiscdsnes iogemer spismed o s “the
I'Jmup': wiivich compritio (ne Consoikdaled Balance Shool as al March 31, 2031, and
e Conschduted Statement of Peaodt and Loss and Conaslednted statement of cash
fiow for the yoar aended, and notee 10 e Consoldated financial staksments,
meludieg n sumimsary of sgnificant accourting policiss ana cihar SXpRnEmny
infarmatisn (hessinafizr refarad o gz the consobdated financal ststements”)

i cuit Dghition and 1o (e best o our miormation and scocddeg Lo e sxplanatons
green to ue Ihe atoresan Comcidated inances stalmmmnts g the ofermiation
required by e Comeanios Act, 2013 (B Act) n the munnat &0 reguiesd and
gree @ e and lai visw m cordormily with the sees prneiplen (Enesmly
acorpied in India of e stats of altairs of he Group as at Maph 31, 2021 and
cunsokdEed ProM and Loss, and stalement of consobdeled Caan fiow for he
year ended on that date

Basis for Opinion

We conducted oor audd In accordante wih the Slendamra on Auditng (BAs)
specifmd undar mecton 143(10) of the Companies Act, 2013, Ouwr responsibidtion
wnider those Sandarda arm fudhar sesorined (0 the Audior & Fesponiihdtioe &
the Al uf i Consafideied Cinanceal Sialements sachon of cur epol YW &M
ndependont of e Group m gccordanos Wi the Code of Ethics seued by e
irskitlioe of Chamered Accourimnis of [ndsa ingather wiih the sthical régisnmmiens
thit are seleyant to cus audit of the Comoldmed Tnancal siatemonts undel
povisiong of ihe Campanies Aol 2073 and the Rulss Mavsinde ard we havi
fulfiled bin olher o reaponsibilibne i accotipivts wilh theme feguiements
and i Cods of Effvcs We bolove thl the audi endencs we have oblained w
sufficien! prel Appropnals B proyde 5 basis for our opmion T
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Emphasis of Mattur Paragraph

YW dritve your atiention to Note 37 (o the Snancial stateenents. wiich describes i

k& FeRessme T of e mpact of B outbreak of Commnavings (o
18) oh e busmess opereiom of the woimpany. Tha marsgsment belnees (hal
"o adjusimens aie iBguired & e irancsl saiements as if doss fof mpoect B
surrant inancil year, however. I view of the vanous proveniive measunes taker
(utich ma complale looxdown fesitctions By the Gowemineet of e v
EAlnclions sie| and hghly  sncedon econgmio erwronieei, A defmidive
gssetnrnent of thy impact on the sutsequent geiody 16 Nighty cepender Lpon
Cllumstances o ey wvalve. Dur opinion & ret moditied |0 resperd of this msiher

Muy Aucit Mattors

ey audil mafiers M thess matters thal, 7 o professlonn judgmeed, we of
ol significance o oul it of the Coneclidated finanmal salamerits of the
currend pargd  Thoss mafen wein addiessed 0 e contion of our swdl of tha
Consolidatse Nnaial ssksmentn as a whaln. and in feerming our ppinian theraon
Wi e i vl provede & sepattie opinden on (s s

Revenus Hecognition

The Ky Audit Matter mn'mmwn:dnmmw!
' Our st prooedires o Rewsmes
Thio Group has adoptnd ing AR 115 mecognition incidea B foliowing
Rwvsnum fromi conhaciy with cusimsars
w ol 1% April 20, » Evaluating ihat the Gioup revenus |
Rayenie from sale of resabenial and | cognimlon pocountng policoes are =
commercial onils fepeasenie. 82105 of | Wne owith  the  sapdcable | [idien
Ine ok revenun from opsrabon of the | socounling standmds (I AS) and (e
| Gioup AppieEten b he by cuniomey
coniacis
Rinvvisnug @ tecogrised upon ransiber of
| ooeitval of resident@l and commercal - Sefecld ihe sample o lewenee
| unils o ousbomen for an amaunt that  ooviee! for sale of resadential  ang
reflecis the conmderaban which, the commercml  unis o desily  the
Froup exiec to mecave in axchanps nmfmnmmlurmdlhemmﬂ
for hose wnts The thgges lof mevarue  upder These cantrects wnd agneesed
recogrifion s nomally compiantion of | whather thean porfonmance obligatcns
the projed or recewpt o Bpproves 0N | afe sabidod over Fre ol & poiei of e
coimskelian) rom askeianl uihoriies of | bised on the crikeia spesifed Winogs ind
nfimation i e  fstomer  of A 115
atmplotion. poe! whch the contract
pecomes  non-cancelnble by  the » Bales  cibef  proosdiess  or
| parties. The groip records revenua | delwmmalion of myvemue i the comad
Covar tima W ihe Bctual possdanon o opofing penod
e Custnimedy OF On sl pomWrys-mn S,
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W e cuskainers, aw theleTminea by (ha |
Tarrest of contract wah cusiomers

Irvemorien
Inwatitores
goods  and  conalruchon werseln
progress  lepresent 8132 of e

| Compamsas Jolal sisnls

Anspaging fl realizablio vales

The invendaries e ciEmed a fhi s
of e cosl and not melicabie vk
((NAY) The deteaminadon of o NRY
inveives aatimates bases on

mistirl condibons, culent Dlas @
mpoched dalr Of commencomant and
enrvipletion of the piojecl, the estimalod
filure sading prce. oomt 1o compleie
projeces mid selling coss.

Conginaing Hifesinee of the amoue
al crymg v af imeentores in the
finandial wlabE ity =l LATH

Vinelvement of mgnficent  estrration

g judpames) N osuch assessmed of
NEY (hw s tias Doin conndoied as
ey M Fratte

e iT —

= Uonducting sie veiits diinng the year |
for salocimd projects o udmstansd the |
doapE ant natues of the projects and ke
azzpud 1ho jHogress. of the pioyoctn

* Wa hive verfied on sl cheos Bass
revamLeE trankachion with fhe undeslying |
cumiormes contast, Bulding use [BU)
apohenton for BU and ether docuresnli
eeidnricang: the tranefor of condrol of e |
Basafs jo the cushorie! Dased afn which |
the tevanun b recognised

ﬂw audil peercediines) t=aling molided,
Aanng offsn l
= Ve rERnd and evikisisd (he soeoanting
polices and declosunes made in lh:nI
firmnom| stitemant. with respest
i e,

|*  Evalupling e manageme's |
| wluabion methodckgy and nnstasing |
‘the ey estmales dels opuis @w |
assurmptions adopied i the valuators |
which  ipcilided  companing  Bepecked
fulivs  wvarage welling croee  with
aviilale ket datn nuch s fecenily
MaErmaciod peces for simiar properties
loeaind M. the nearby wiomsy of oach
piopary developmant project and the
=i bidpel plans manipieed y ihe
Camipany

= Weilyimyg the NRY. sssessment anu
Comparing e sEnmaked  canaruclion
sl o comgrele each develop
with the Company s updmted Diidgets

* Wa have fested the MRV of the

mivishiGries B s camying valiee i books
LGN sanpe s
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Management’s and Board of Directors’) Partnars Responsibifites for the
Consoldated Financial Statements: -

Tha Hobing Gompany's Managerent & Boara of Diestors ave Tewpanzii for the
matlers stat=d m section 05 of the Companies Act, 2013 Mhe Ac') with
rendiec] 1o the prepaniton of these Conpoldaton financal atatemerts that give »
e ana fmr view of the Tinancal posdion, financisl porarmance. and Canmaidase)
Caah Flow of 1t Company in accordarce wilh Sie dLrTninting i glmerally
acoepipd |\ inda; inclading me indiak accouning Btandards (ind AS) speoiten
under Sectior 133 of the At read wilh Fule 7 of the Companies (Accoump)
Rules 20114 of e Act. This responibiity st ickudes masssnnnes of adeaiate
atounting menordn in sccohjance with e provisions of e At for safeguandog o
the ausets of the sach conpany!’ partmemsap T and fo preverdiog ard deteciing
fraude and then jregulaniies. selecion an appliabon of spropsats stcouning
paficies. making [udgments snd estimates et are ressonable and rode. arid
desqn, implefnantation and merlenance of sdequils inemal fisancal corols
thal wane el effecivaly for ensunng fe accurany e compltimess of the
ACEUTtng  fecorde, filvanl lo e prepemion and  prmenisilon of e
Connoidmed francisl slalsment thil give o tam and el view 3o i fee fem
imizral  ressimterneel, whether dos 10 e of srmr whieh Rivve Besn el for
the purpdse of preparation of the consuolidaing financsl statements by tho
Medigeneni ang Dirnotam of e Hokding Cormpany an efomsaet

in proparing e ponsohdated fnancis! saksnenbs e espedie I esTiari
#nd Bowrd of Diretiors of he companes! Parmers arp iesponadie e ssesmney
e abdfy of each cormgentyl pafmership D continue 28 4 QO cumderm
dmcioaing, @ applicable. matens rewisd 1 gong conosm and anog e g
soncs hass of accounting urdass the respective Board of Directars / Parfnen
am aihgr Mends o llgudse the Company or §o chese openlions,. o e to
foentic o Bermative il o o ee

Thoa respactva Board of Droctons of Ma somgianies) Fartnam of the parnership
irclutded i ihe Group i esponsdie e ovesssng the boupcul mepating photess
ol each wmpunyl parinershins

Auditor's Responsibility for the sudit of e Consolidated Fipangid
Statemanis:

Cilr obectives am i0 oot ressonahle  assorance sboul  wiwdher i
Coraalicabed financal piohemants bs & whole ars ioe from malonal sesiaieeme
whathal due 1o fraud or o, and 19 lesue @ sudior's seport thal mcluses oul
opiciin  Rorsonabhe assurance & @ high eved of manufance bt s nol a
guarmntes 1Al an audit condodad i scoomance wilh SAa will aiwiys datect
matenal meEalatEment whan | ecsh Missbasments can anse Seen Baud o s
antl are considered maenal f, adivdually o in The aggregetn thiy oot
reasanatly bo expeciod 1o irfuience i mmmﬂwuﬂm Limy
Diats o Dwses consulidaned Mool sl / %
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Aa part of an sutlit in accondance wilh: 544, we axomise professonal udgmend snd

raintan professong| shepbosm hraugho this audil We gins

= ldenilly and awsees the dsas of matenal msstaiemen) of e commoltiig
financil sianmants whather due 'o frad ar ertor desgn snd pefdorm audi
procedires respitsse to hose figke. and nbitsn suck ovidencs fuil & udficsn
and apprapriate 1o provide 8 basa for o apmion The e ol not ditscting o
ierial mistateman resulting om fraod i higher man for ses eslling from
oftor | &5 baud moy wolve colusion  forgery.  iMertons  omiescns
RsrapFRtaniatone, of the averrde oil kel contiol

+  Obtam an andestanding of imesnal cantrol rmman 1o e audi n order 1o design
audil proceguses el s Bppropnale B Bee SrCAnEtERced Uaien seelion
M3t af the A we dre sleo rowponsdie for expressing oul opiman o
whethe the Company has sdeguats intemnal inarom) oot Wil ebesisas b
camiikiated financal astemonts in ploce and the operaiing efectiveress of
welith cuntiohk

= Evaluste the appiopridlencns of sccounbing  poicies  Ussdl s e
redtirraitreness of acocuntmg eabmates and resled declosiimes made by
s

«  Goigudo on N agproprataness of manesgemen and Boad of Dreciom e of
e pong ooncern basie of sccounBng mnd, based on the el ey
abilaingd. whethor 3 matonal unconainty eosls relaled 0 everts of Condlbuns
Whal ey cast mgrificsnt dout on the Company's ability 1o continue e & grirg
concarh. I we toncluge that 8 matersl uioadsrdy srals we am eguler o
Qe aftenbon in our auddors repod W Wt related  disclosinm i lhe
comigldaiet Unancial siaternents or, # sugh dscoslres Wre macsqusle o
radily our apision. Cor conchisions ate tasad in e audit avidsnces cbTained up
(o i dale o cur auditer's 1epon. However, fullife events o condilises mray
cauus e Group (Hodng Company and subssbarees) (0 o2ase to continug s &
Qoung concurn

* Evalimin e ovomil presentation, struciom and contem of ne consobicdatkd
firancial sidtemands, inchusing the decicaures wnd whether the consolealsd
Migneaw stasmnones. foprEseni the underyi Feasachions wnd svenis oo a
mEnner {hal achiavies fisr pmssmighon

*  Dhpimin: suflicien] apprupnale audt evisencs regarding firkanoal informaton of
slich snhis or business achiviios within e Group, 10 express sn opinion on the
caneohdaten inancial stalemends, of which wa 210 The mdependes audiions Ve
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Ale mapomibie o doechon  sgienisen and perdormance of the audd of e
hancisl information of esch entlies ingluded m e consoldated financial
stimtertienls of whach we are s ndeaendein guddoms

Viie Daleyet that the audil evidence ol ty us s sdficient and appropnate 1o
peovice w hasm 107 ouUr sl opmion on the onsoidaied fnancial sasmeants

Vim communicate wilh those onanged with gevemance of the Holding Gompany and
such oiher enlibet ncuded in the comanbdaley Fnancial stetoments regarding,
amony ofiier mathes, e planned scops and bming of the sudit and sgnditsent auge
firdings wncluding any sgnificant defiaences i idernal control that we idordify
Hurg ol Al

Vie aleo provite those charged with govesnwrce with o statomand a! we oo
complid  wih rElevant amcal wpubemeni ragarding independence. apd o
pommungate with tham el elabionships sng othar mafiors that may eescnably be
thoisght 1y bedr on oul indapandence. ang wiise aoplicabie mimnd safmguads

tnformaticn Othor than the Financial Statemants and Auditor's Repoet Thamon

* Tha Coinpanys Bosrd ol Birectois (8 iesponsdie o (e otbvr informatan. The
pthar inforvaban comprees he miormation maluded in the Dvestors Beport
inchechng | Ansexures 0 Dhedctor's Hepon oul doss not incloos the  financel
tatEments ant our suddor s report thersnn

« Dur opinion an the inancial sialemonin doos not cover (ha other intorrmmbion snd
war o ot aupress any foem of assuranee ool thisrecn

« fm egnnnction with our nudil of i financie sladaments. our rospemibility @ o md
the aiwer infrmalian @ne, m dong 82, conmidor whalher the othes mbermaton =
mmally Inconsistenl with e INancis EiMenenly or oul enowledgs abtained
ey thin cowrse of olr @ o otherwas sppears to be mateally mmstibed

« I, bazed an tho work wi have serformedd, we conchude (haf (hate W o maloml
minstatemsam™ of s ofner Mforrmatiom, we T e 15 Enon a1t Ve e
rdthing to fenan in (ha regasd

Report on Other Legat and Regulaiory Reguimmenis

(A As piglired by Sacton 1433) of Py Act. Based on plt adl and ofhae Trvan s
sdarenation &f such Bubsianas, we mpos o the aden spplicable. et

{m) Ww have sougil ant obiames a6 e inldenation and explonhans wheh o e el
af i Kiwded(em B Dl wetn necessary (or this Dad posien ol Ol #udi

i} in Suir apiten, propel SoodE of accolnt &8s reguired By ke milpEng bo
pragacation of he afcresaid consobdated Bnancil stulements Rawe Do
kppl s fnr wn i appenm from oul exarmirahon of Dose books:

oy
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Wil The Consowtated Bilsnoe Shedt, tha Statement of Prodit ond Loss, and fha
congaimied cash Now statgment and tnE noles [0 acoounts desl wilh by The
Report aie in sjpesmnn with (he slevant banks of sconlnt maintained for
e purpose of prepatalion of the conenlidatad inanma statenenta

(0] I olet opirion . the aforesad Cansolidated francal stamments somply with
ih (nckan Accounting Swndards (ind A5} spetfied under Sechan 1375 of the
At e with Rule 7 of the Campanias (Accourda) Bules 2014

i8] O e Gaao-of he writien rejreseniatons mosived from the divectes Giosp
companiens i of Misteh 31, 2021 taken on recond by the Board of [Necton
e of the dinrctors s dedquasbfied as on March 01 2027 froin B=ing
apgoImeg 2% 0 direcsol in lerms OF Section 164 |23 of tha Aol

(I Wih respect io the adoguacy ef e nemal fnancial confrols over financas
mpating of e Company i e opeiating sffeciivenssa of wech coniios
et o our separais Repor in “Annexure A"

g Wiin rappect to the oier matien 1o e mcluded m e Aukitors Repart w
accorgunce wih Ruse 11 of the Comganies (Audi ard Auddom | Ples, 2014
moot opeasn and fo e best of pur lemation and according b 1he
gxplpnations deen ko us and alse e othee financel miormestion of e
LIRITTIRETEE S

¢ Thwe Group doee nol huve any penging Migafods which wolild impai
it hmancial postion

b ThesCirowp el nid Nawlis arty [ong-teem conaets, inclebeyg Barmvative
eontracts for wihich tharo wore sty matenisl forcgesohio ioases

W There were ne armoults which were e o Do rermhermed o the
Invetor Egeation and Protecton Fund Dy Ihe Camgany

M. N
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Annaxurn A to the Auditors Repart

Report on the fmternal Financial Controls with relerence 1o tha aforesaid
consolidated financial statements under Clauee (1) of Sub-aection 3 of Section
143 of the Companies Act, 2013 (“the Act”)

iRoferrad ta n paragraph (A) if] under ‘Report on Dther Legal and Reguiaiony
Regleremaits’ section of our report of sven date)

Managemuent's Respomsibility tar Internal Financial Controls

The retpecive Comfiny's managerment and fo Hoard of [hreoors a3 responmitie
fur eslsbkshing and mmrdsining infernal financisl contrcl with (elerence 1o
comcinmied financial stawsments  beed on e cretts essbines by fhe
respective Company conudesng the assanii companants ol intainal sottral atnina
In 1he Cwitande Note on Aud® of Iniemal Francin) Gontrobs over Fhenai Rrportineg
lwed by the lnatiute of Charses Accountimn of Indis. These (esponeinlijss
nchids e deugn, mmplemienabion und mainenance el acequste imernal fnancal
mmmmmmhmm the: céclariy and affciomt conduc
of e busimess, including adhorence 0 mspaciive  eompany s polices, e
safeguandiig of s masals, the preverdion and debechon of Vases and amors e
Accitasy And somplaisnsey of the accouniing roconds. and fhe tively pegsniion of
rehable francial information, s reguired undes the Compaties Act 2013

Auditors Hesponsibility

Qur mmsparsidity s o emuis sn opinion oy ihe imeatal finarcal cormoks with
heence 1 conaoidated fnancml stolemonls based on our alidit. We gongucled
oul dudl v mooondance with the Guidance Mot oo Awnl of imeme Elranes
Controls Cvei Fawncil Reporbeg (The ‘Cudancs Mate™) msued by the |nsisute of

Accountarts of e and the Swanaerds on Auditing prossribed wpides
Section 143100 of he Companiss Ay, P do e 2etenl appieable 1o an el ol
miernal Shancml conbols. Thoas Sterdarms and the Guidigrun Koin reykirer el v
comgsly Wil ebivesl muimmants and plan and poriarm the sl 1o oblan
reasonable assurance about whethe! alecuate inlEEoal Mnancasl coiiiois var
fifancsll repoling win estontshed ang mantiened and f auch contioly Seetytisd
etimctrdey 1 gl mslstial rrEpecls

Dur audit involves peformng procaduoes o ehifin sudl evidence sboul e
aduguecy of the wwampl nanaclal confrols with releisnce o consobdated naopul
urateiriEris and el oparting ofectivmsss O audit of ntemal Bl comrois
wilh  iglence. o coasoloaed fnandal stetemecs  ncluoed obtaming an
uoerstanang of eilemal Snancisl contigls wilh ndetente b consoddated financeal
statamenis. neseswng the ask thal o malensl weslinees et and tesimg and
sunlubing e design and oporuhng sMecsiass H“‘“‘ZT i
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e pasessed ink The jecosdures selected depand on w auditors judgamen
Inttucing the accesymont of Me ks of matennl missiatement of e consohdatad
Tinonoal matemenis, whelher due b ikl o o

Wi Dstheivie it thie aadd avideriie e nave ottsired (& sutfoont and approsnats o
provoe 8 hana for our sldi cpimkin oo tha mtvmal financial sonbol with refermnce
W consolidited lnansial stuleronta

Muaning of Internal Financial Cantrois ower Financial Repoding

A company's Iamist fmanoial ontro! over linancel legoming 15 o procsss e s
o provide reascnntie axsuiance egasding te labity of sl rEporing and
the pepaistion of financal stagments v extemal purpoRes in secordance with
genenily scoeapied accounling prncpins. A comgany's ndemil Tnands! comrol sy
financial repurting mciioes those polickes ani iodndiims fat

(1) Perain to ine masignarce of socords that, o tessoraiie delal, scanssly and
latly ieestt the limmsachkons and dispositons of W st of e comprny

(2h Prowde measonable ausisramms el mareacbons e reoordat =8 neceasary 1o
parmid prapamtion of fmancial sinlomants ©» accordance wih genemlly sccpted
accouning prnaipkes, and hal roceits St 2ipEndinae of he company o Being
made culy M ccodancs with suthorizations o managemant and drectaes of e
GOMmERny. and

19 Provide rnmmlaul assurance fegarding pevedion of lepely detecson o
wrEANONE2d dcguisition. use, o daupottiun of the company s seaets thal could Geie
& msteial 2 on the inancsil stalenwes

Limitatians of Internal Fmancial Contrais over Financial Reparting

Bocsuse of the inharent mitians of hemal inancal conbos Wit rEtsance o
cutziddled fnancsl staements, ncluding ha posuibiliy of collusian or mproper
mnrEdgEmEn ovarnde of controls. matsninl misstataments due o soor of fiaud oy
pour and ol be defecksd Also, progectons of by sualugton ol he sermal
Frangial controls with mipeance o sonsdlidoted Smancial staimments o fidurs
peEnady sim sulgech i ihe pal thad the inemal fnancial conirote vt felersnon In
oconsoiidaied Nnancal stalomonts may become . inadadgquate BecELSE of ChERgE In
dmmmmmmﬂwmhm;ﬂlmmMle
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Opinon

W pahion, i U Dest of il infoimation dnd acoording o the explanabions gvan
oy e Company haa, m ol melenal espocin, an aceguate emal fisancia
conliply Sysiem oved Tinancal epoting and such weemal tnarcal conms. over
nancey megoeting wem operating feclively an al March 31 2021, based on the
wigrnal confrol ovel finenciel meporting  onteris establishad by e Company
conpideving Te pesenbal components of intermal contml stated i e Gudance Mote
on Audd ol intermal Financial Controls over Financal Heporing moeed by the
Inatiluie of Charened Accouniame of Indla

For Yastupald Co.
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Ome: {1 4 SEP 200
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BAKERI URBAN DEVELOPMENT PRIVATE LIMITED

Conaolidated Balance Sheet a5 at 3161 March, 2021 ___LAmount in 1)
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