
th September 2O2I

To,

Bombay Stock Exchange Limited
Phiroze Jeej eebhoy Towers,
Rotuda Building, Dala-l Street,
Mumbai-4OO 001

Ref : BSE Scrip Code - 953518

Sub: Audited Financial Results for the year ending 31"t Marchr 2O2L

Dear Sir /Madam,

With reference to the captioned subject, we hereby inform you that the Board of

Directors of the Company at its meeting held on 4th September, 2021 has approved the

audited Standalone & Consolidated Financial Statement for the financial year ending

31"t March 2O2l of the Company in accordance with Regulation 30 of the SEBI (Listing

Obligation and Disclosure Requirements) Regulations, 2015 and the same is attached

herewith.

The said meeting commenced at 3.00 p.m. and concluded at 3.45 p.m.

Kindly take the same on your record and acknowledge.

Thanking you,

Yours Tru1y

For, Bakeri Urban Development Pvt. Ltd.
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Compliance Officer
(Asit N. Somani)
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INDEPENDENT AUDITOR'S REPORT

of Bakeri Urban Development Private Limited,

financial statements under the provisions of the Companies Act, 2013
thereunder, and we have fulfilled our other ethical responsibilities in

Report audit of the Standalone Financial Statements:

Opinion

We have udited the Standalone financial statements of Bakeri Urban Development
Private li ("the Company"), which comprise the Balance Sheet as at March 31,

Statement of Profit and Loss, and Statement of Cash Flow for the year2021, and
ended notes to the financial statements, including a summary of significant

policies and other explanatory information.

ln our ion and to the best of our information and according to the explanations
given to , the aforesaid financial statements give the information required by the
Act in the so required and give a true and fair view in conformity with the
accou principles generally accepted in lndia, of the state of affairs of the
Company at March 31,2021, and Profit and Loss, and Statement of Cash flow
for the r ended on that date.

Basis for

We our audit in accordance with the Standards on Auditing (SAs)
specified nder section 143(10) of the Companies Act, 2013. Our responsibilities
under Standards are further described in the Auditor's Responsibilities for the

Financial Statements section of our report. We are independent of the
accordance with the Code of Ethics issued by the lnstitute of CharteredCompany
of lndia together with the ethical requirements that are relevant to our

with these requirements and the Code of Ethics. We believe that the

audit we have obtained is sufficient and appropriate to provide a basis for
our

of Matter Paragraph

We draw attention to Note 37 to the financial statements, which describes the

ma s assessment of the impact of the outbreak of Coronavirus (Covid-19)

on the operations of the Company. The management believes that no

are required in the financial statements as it does not impact the current

financial , however, in view of the various preventive measures taken (such as

complete -down restrictions by the Government of lndia, travel restrictions etc.)

and hig uncertain economic environment, a definitive assessment of the impact on

the periods is highly dependent upon ci as they evolve. Our

opinion is

To the

accounti

Audit of

audit of
and the

Auditor's

not modified in respect of this matter.'
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Bakeri Urban Development private Limited

Key Audit Matters

Key audit matters are those matters that, in our professionaljudgment, were of most
significance in our audit of the standalone financial statements of the current period.
These matters were addressed in the context of our audit of the standalone financial
statements as a whole, and in forming our opinion thereon, and we do not provide
a separate opinion on these matters.

Revenue Recognition

The Key Audit Matter How the matter was addreCseO in our
audit

revenue

The company has adopted lnd AS 115-
Revenue from contracts with customers
w.e.f 1st April 2018.
Revenue from sale of residential and
commercial units represents 95.19% of
the total revenue from operations of the
Company.

Reven
control

is recognised upon transfer of
residential and commercial

units to
reflects

ustomers for an amount that
consideration which the

expects to receive in
for those units. The trigger for
recognition is normally
of the project or receipt of

approva on completion from relevant
or intimation to the customer

, post which the contract
non-cancellable by the parties.

records revenue over
actual possession to the

or on actual possession to the
as determined by the terms

with customers.

of

The
time

Our audit procedures on revenue
recognition included the following:

. Evaluating that the Company's revenue
recognition accounting policies are in
line with the applicable lndian
accounting standards (lnd AS) and their
application to the key customer
contracts;

. Selected the sample of revenue
contract for sale of residential and
commercial units to identify the
performance obligations of the company
under these contracts and assessed
whether these performance obligations
are satisfied over time or a point of time
based on the criteria specified under lnd
AS 1 15.

. Sales cut-off procedures for
determinat,ion of revenue in the correct
reporting period;

. Conducting site visits during the year
for selected projects to understand the
scope and nature of the projects and to
assess the progress of the projects

. We have verified on test check basis
revenue transaction with the underlying
customer contract, Building use (BU),
application for BU and other documents
evidencing the transfer of control of the
assets to the customer based on which
the revenue is recognised; and

-., V.,$i;,-.:,
rlr ''JJ-".-\
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Bakeri LJrban Development private Limited

We have assessed the sianOatone
financials statement disclosures arising
on account of adoption of lnd AS 1 15 to
determine if they are in compliance with
the requirements of lnd AS 1 1S.

accounting
provisions of the Act for safeguarding of the assets of
preventing and detecting frauds and other irregu

Company and for
n and application of

lnventories comprising of finished goods
and construction work-in progress
represent 91.32o/o of the Companies
total assets

Assessing net realisable value
The inventories are carried at the lower
of the cost and net realizable value
('NRV'). The determination of the NRV
involves estimates based on prevailing
market conditions, current prices and

date of commenrement and
com of the project, the estimated

ng price, cost to complete
projects selling costs.

Conside significance of the amount
value of inventories in theof

financial and the involvement
of estimation and judgement
in such of NRV, the same
has considered as key audit

future

Our audit proceduresl testing rrnrtuOeO,
among others.
. We read and evaluated the accounting
policies and disclosures made in the
financial statements with respect to
inventories;

. Evaluating the management's valuation
methodology and assessing the key
estimates, data inputs and assumptions
adopted in the valuations, which
included comparing expected future
average selling prices with available
market data such as recently transacted
prices for similar properties located in the
nearby vicinity of each property
development project and the sales
budget plans maintained by the
Company;

. Verifying the NRV assessment and
comparing the estimated construction
costs to complete each development
with the Company's updated budgets.

. We have tested the NRV of the
inventories to its carrying value in books
on sample basis.

The Com;
13a(5) of
these Sta
position, f
the acco
accountin
Rule 7 of '

includes r

ility of Management for Finan

rny's Board of Directors is resp
re Companies Act, 2013 ("the
lalone financial statements that
ancial performance, and Cash t
rting principles generally acc
Standards (lnd AS) specified t
e Companies (Accounts) Rules,
aintenance of adequate accor

rcial Statements:

onsible for the matters stated in section
Act") with respect to the preparation of
give a true and fair view of the financial

:low of the Company in accordance with
;epted in lndia, including the lndian
rnder Section 133 of the Act, read with
,2014 of the Act. This responsibility also
rnting records in accordance with the

Auditor's

the
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Bakeri LJrban Development private Limited

appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and
presentation of the financial statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

ln preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company rcr to cease operations, or has
no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company's
financial reporting process.

Auditor's Responsibility for the audit of the Financial statements.'
Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic clecisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

. ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide
a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting fronr error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

. Obtain an understanding of internal control relevant to the audit in order to design
audit prrccedures that are appropriate in the circumstances. Under section 143(3)(i)
of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management.

. Conclucle on the appropriateness of management's use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material

Auditor's

,#s
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Bakeri LJrban Development private Limited

uncertainty exists related to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concern. lf we conclude that a
material uncertainty exists, we are required to diaw attention in our auditor's report
to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

' Evaluat,e the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged
matters, the planned scope and timing
including any significant deficiencies in
audit.
We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communioate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

lnformation Other than the Financia! Statements and Auditor's Report Thereon

. The pany's Board of Directors is responsible for the other information. The other
comprises the information included in the Director's Report including

to Director's Report but does not include the financial statements and our
auditor's thereon.
. Our opin on the financial statements does not cover the other information and we
do not ress any form of assurance conclusion thereon.
. ln con ,ion with our audit of the financial statements, our responsibility is to read
the other
materially

ion and, in doing so, consider whether the other information is
istent with the financial statements or our knowledge obtained during

the cou of our audit or otherwise appears to be materially misstated.
on the work we have performed, we conclude that there is a material

of this other information, we are required to report that fact. we have
nothing to in this regard.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) order, 2016 ("the order"), issued
by the Central Government of lndia in terms of sub-section (11) of section 143 of
the Companies Act, 2013, we give in the Annexure A a statement on the matters
specified in paragraphs 3 and 4 of the order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

with governance regarding, among other
of the audit and significant audit findings,
internal control that we identify during our

Auditor's F.Y .. 2020-2021



Bakeri Urban Development private Limited

We have sought and obtained allthe information and explanations which to the best
of our knowledge and belief were necessary for the prrrposes of our audit.

(a) ln our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books.

(b) The Balance Sheet, the Statement ol' Profit and Loss, and the cash flow
statement and the notes to accounts dealt with by this Report are in agreement
with the books of account.

(c) ln our opinion, the aforesaid Standalone financial statements comply with the
lndian Accounting Standards (lnd AS) specified under Section 133 of the Act,
read with Rule 7 of the companies (Accounts) Rules, 2014.

(d) On the basis of the written representations received from the directors as on
March 31, 2021 taken on record by the Board of Directors, none of the
directors is disqualified as on March 31, 2021 from being appointed as a
direclor in terms of Section 104 (2) of the Act.

(e) With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls,
refer to our separate Report in "Annexure B"

There were no amounts which were required to be transferred to the
Education and Protection Fund by the Company.

: Ahmedabad

F.Y.. 2020-2021
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Bakeri Urban Development Private Limited

ANNEXURE A TO THE INDEPENDENT AUDITOR'S REPORT

(referred to in paragraph 1 under 'Report on other Legal and Regulatory
Requirements' section of our report of even date to the members of Bakeri Urban
Development Private Limited)

i. (a) The company has maintained proper records showing full particulars
including quantitative details and situation of Fixed Assets.

(b) The fixed assets are physically verified by the Management on yearly basis
which, in our opinion, is reasonable having regard to the size of the Company
and the nature of its assets. No material discrepancies were noticed on such
verification.

(c) According to the information and explanations given to us, the records
examined by us and based on the examination of the conveyance
deeds/registered sale deeds provided to us, we report that, the title deeds,
comprising all the immovable properties of land and buildings which are
freehold, are held in the name of the Company as at the balance sheet date.

The comprising of finished goods has been physically verified by the
during the year. ln our opinion, the frequency of such verification
. No discrepancies were noticed on verification between the

stocks and the book records.

ompany has granted unsecured loans to the other parties covered in the
maintained under section 189 of the Companies Act, 2013.

The Terms and Conditions of the grant of such loans are not prejudice to
the company's interest.
The loan is repayable on demand and interest is charged at the end of
the year.
Amount is not overdue.

opinion and according to the information and explanations given to us, the
has complied with the provisions of Sections 185 and 186 of the Act
of grant of loans, making investments and providing guarantees and
as applicable.

v. The
uncl
clau

We

pany has not accepted deposits during the year and does not have any
deposits as at March 31, 2021 and therefore, the provisions of the

3 (v) of the Order are not applicable to the Company.

broadly reviewed the books of accounts maintained by the Company
to the rules prescribed by the Central Government for the maintenance

records under Section 148(1) of the Act and are of the opinion that prima
the prescribed accounts and records have been made and maintained.

Auditor's F Y..2Q20-2021



Bakeri LJrban Development private Limited

vii.

The company has obtained the Cost Audit report. However, we have not made
a detailed examination of the records.

According to the information and explanations given to us, in respect of Statutory
dues:

(a)
d
Tax,

authorities.

re were no dues of Income Tax, sales Tax, service Tax, customs Duty,
Duty and Value Added Tax which have not been deposited as at tvtarin

31, 1 on account of dispute.

opinion and according to the information and explanations given to us, the
'has not defaulted in the repayment of loans or borrowings to financial
s, banks and government.

offer
lompany has not raised moneys by way of initial public offer or further public
including debt instruments or term loans) during the year, hence reporting
clause 3(ix) of the Order is not applicable to the companyu

I best of our knowledge and according to the information and explanations
to us, no fraud by the company or no material fraud on the company by

or employees has been noticed or reported during the year.

ompany being a private company, the provisions of section 1g7 read with
ule V to the Act, relating to Managerial Remuneration are not applicable.

pany is not a Nidhi company and hence reporting under clause 3 (xii)
Order is not applicable to the Company.

opinion and according to the information and explanations given to us, the
is in compliance with Section 177 and 188 of the Companies Act, 2013

applicable, for all transactions with the related parties and the details of
party transactions have been disclosed in the financial statements asrelr

req by the applicable Indian Accounting Standards.

e company has generallyteen regular in depositing undisputed statutory
including Provident Fund, Employees'state lnsuranie, lncome Tax, sales
service Tax, Goods and service Tax, Value Added rax, customs Duty,
e Duty, cess and other material statutory dues applicable to it with the

viii.

ix.

To tl
give
its o

x.

ln

The

iffis

Thexi.

xii.

xiii.

The
of th

3 [S'isilm';gt:
7,o'r--z
".\-lf4c7. "'q''

(b) There were no undisputed amounts payable in respect of Provident Fund,
Employees' state lnsurance, lncome Tax, sales Tax, service Tax, value Added
Tax, Goods and service Tax, customs Duty, Excise Duty, cess and other
material statutory dues in arrears as at March 31 ,2021for a period of more than
six mr:nths from the date they became payable.

Auditor's F.Y..2020-2021



Bakeri Urban Development Private Limited

xv.

xvi.

During the year, the Company has not nrade any preferential allotment or private
placement of shares or fully or partly paid convertible debentures and hence,
reporting under clause 3 (xiv) of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us,
during the year the Company has not entered into any non-cash transactions
with its Directors or persons connected to its directors and hence provisions of
section 192 of the Companies Act, 2013 are not applicable to the Company.

The Company is not required to be registered under section 45-lA of the Reserve
Bank of lndia Act 1934.

t&yVFor
Charte
FRN 1

ntants

Ysd
tsf:

1827

[t?'fl'zozr
l0ql82+AAe l3qR so3i
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Bakeri Urban Development Private Limited

NNEXURE B TO THE INDEPENDENT AUDITOR'S REPORT

(Referred in paragraph 2 (e) under 'Report on Other Legal and Regulatory
Requi ts' of our report of even date)

Report on lnternal Financial Controls Over Financial Reporting under Clause (i) of
3 of Section 143 of the Companies Act, 2013 ("the Act")

We have the internal financial controls over financial reporting of Bakeri Urban
Private Limited ("the Company") as of March 31, 2021 in conjunction
of the financial statements of the Company for the year ended on that

Ma s Responsibility for lnternal Financial Controls

with our
date.

The Com
financial

stated in
Reporting

with the
Reporting
lndia

requi

include the design, implementation and maintenance of adequate
internal fi ncial controls that were operating effectively for ensuring the orderly and
efficient of its business, including adherence to company's policies, the

of its assets, the prevention and detection of frauds and errors, the
accuracy nd completeness of the accounting records, and the timely preparation of
reliable ial information, as required under the Companies Act, 2013.

Auditor's nsibility

Our lity is to express an opinion on the Company's internalfinancialcontrols
over fi ial reporting based on our audit. We conducted our audit in accordance

ance Note on Audit of lnternal Financial Controls Over Financial

ny's management is responsible for establishing and maintaining internal
based on the internal control over financial reporting criteria

by the Company considering the essential components of internal control
Guidance Note on Audit of lnternal Financial Controls over Financial

issued by the lnstitute of Chartered Accountants of lndia. These

(the "Guidance Note") issued by the lnstitute of Chartered Accountants of
the Standards on Auditing prescribed under Section 143(10) of the

Compani Act, 2013, to the extent applicable to an audit of internal financial controls.
Those ards and the Guidance Note require that we comply with ethical

and plan and perform the audit to obtain reasonable assurance about
whether internal financial controls over financial reporting was established
and ma ?ll material respects.xs
Auditor's

ined and if such controls operated

F.Y..2020-2021



Bakeri Urban Development Private Limited

Our audit i performing procedures to obtain audit evidence about the adequacy
of the i financial controls system over financial reporting and their operating
effecti . Our audit of internal financial controls over financial reporting included

understanding of internal financial controls over financial reporting,obtaining
assessing risk that a material weakness exists, and testing and evaluating the
design operating effectiveness of internal control based on the assessed risk. The

selected depend on the auditor's judgement, including the assessment of
material misstatement of the financial statements, whether due to fraud or
believe that the audit evidence we have obtained is sufficient and

to provide a basis for our audit opinion on the Company's internalfinancial
controls over financial reporting.

Meaning Internal Financial Controls over Financial Reporting

A 's internal financial control over financial reporting is a process designed

to provide assurance regarding the reliability of financial reporting and the
prepar of financial statements for external purposes in accordance with generally

accepted ting principles. A company's internal financial control over financial

reporting i those policies and procedures that

(1) Pertai to the maintenance of records that, in reasonable detail, accurately and

fairly the transactions and dispositions of the assets of the company;

(2) P reasonable assurance that transactions are recorded aS necessary to
permit p ration of financial statements in accordance with generally accepted

principles, and that receipts and expenditures of the company are being

in accordance with authorizations of management and directors of the

company;

the risks

made on

(3)
una
am

Because
reporting,
controls,
Also,
reporting
financial

reasonable assurance regarding prevention or timely detection of

acquisition, use, or disposition of the company's assets that could have

effect on the financial statements.

Limitati of lnterna! Financial Controls over Financial Reporting

:tions of any evaluation of the internal financial controls over financial

future periods are subject to the risk that the internal financial control over

the
rorting may become inadequate because of changes in conditions, or that

of compliance with the policies or procedures may deteriorate.

vAgrs
3*)i

,9
);.7 | Al
l,o I rRr,! \
r1,1P- \
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Bakeri Llrban Development private Limited

Opinion

ln our opinion, to the best of our information and according to the explanations given
to us, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over
financial repofling were operating effectively as at March 31, 2021, based on the
internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note
on Audit of lnternal Financial Controls over Financial Reporting issued by the lnstitute
of Chartered Accountants of lndia.

For
Charte

trr. utv.
Place:
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Standalone Ba

DEVELOPMENT PRIVATE LIMITED
nce Sheet as at 31st March,2OZl (Amount in t)

S. No. Particulars Note
No.

As at
31st March ,2021

As at
31st March,2020

I

1

2

ll
1

2

3

IASSETS
lNon-"r.,
I eropert

I lntangit

I lntangit
I lnvestnt_.I Frnancr

I rnr.
I Deferre
I otner I
I tot"rl
lcurrent:

I tnr"nto

I l-rnancii
I lnve

I tr",I c".
I

I Loa
I Other C

TotatCur

TOTAL A

EQUITY r

Equity:
Equity S

Other E

TotalE

Non-curr
Financii

Borror

Other
Provisic

TotalNor

Current I

Financii
Borrot
Trade
Other

Other C
TotalCur

TOTAL E

Significar
See accor
Standalor

ent assets
r Plant and Equipment
le assets
le assets under development
ent Property
rlAssets
stments
1Tax Assets (Net)
on-Current Assets
on-Current assets
ssets
ies
rlAssets
stments
le Receivables
r and cash equivalents
ls
urrent Assets
rent Assets

SSETS

\ND LIABILITIES

hare Capital

tuity
tuity

rnt liabilities
rl Liabilities:
uings

F:inancial Liabilities
1S

-Current Financial Liabilities

abilities
I Liabilities
rings
Payables
F:inancial Liabilities
rrrent Liabilities
rent Liabilities

}UITY AND L!AB!LITIES

tt Accounting Policies
npanying notes forming part of the
e FinancialStatements

1

1

1

2

3
4
5

6

7
8
I

'10

11

17

18
19

20

12

13

14

15
16

A-C

30-37

21,39,994
gg,g71

4,07,226
1,54,21,759

2,56,000
5,24,224

70,03,299

26,12,279
1,24,964
4,07,226

1 ,60,19,561

2,56,000
5,10,469

62.07.692
2,59,51,373

3,52,24,35,109

1,92,24,031
13,33,75,911
1,23,02,776

12,48,03,110
1,92,73,649

2,61,39,191

3,39,09,31,941

2,58,53,527
20,90,64,098

13,36,732
7,61,61,942
2,00,86,370

3,83,14,14,586 3,72,34,34,610

3,85,72,65,959 3,74,95,72,90'.|.

1,00,750
(3.70.59.542)

1,00,750
11,75,97,123

1 ,51 ,93,13,5'l g

67,08,89,999

(3,69,58,792) 11,76,97,873

1,62,29,59,379
50,80,40,575

2,40,052

1,43,00,46,715
16,98,949

13,29,43,256

'|.4,03,32,414

2,18,92,03,517

1,09,90,46,325
46,47,160

19,94,80,882
19,74,60,555

2,13,12,40,006

1,70,50,21,234 1,50,06,34,922

3,85,72,65,959 3,74,95,72,801

As per our rgport c

For, Sanjay'fagffi

W
Anil R Bakeri

Director
(DlN:0078'U45)

For, Bakeri Urban Development Private Limited
I even date

W
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A"it ht. S""r*,i
Company Secretary

l*^^0.
Pavan A. Bakeri

Director
(DIN:00640308)
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BAKERI UR

Standalone
DEVELOPMENT PRIVATE LIMITED
rment of Profit and Loss for the period ended on 31st March, 2021

(Amount in t)

S. No. Particulars Note
No.

For the period ended
31st March,2021

For the period ended
31st March,2020

I

il

ilt
IV

V

VI
vil

vilt

tx

a
b

c
d

e
f

a
b
c

a
b

INCOM
Revenu
Other ir

TOTAL
EXPEN
Cost of
Change
work-in.
Employ
Finance
Depreci
Other e
TOTAL

Profit /
Tax Exl
Current
Earliar'
Deferre
Profit /
Other C

Remear

Profit /
Earning
Basic
Diluted
Signific

See accr
Standalc

: from operations
c;Ome

INCOME(l+ll)
iES
rraterial consumed
s in inventories of finished goods,
progress and stock-in{rade
:e benefits expenses
oosts
rtion and amortization expense
(penses

EXPENSES

lLoss) before tax (lll-V)
)ense
Tax
'ears Tax
I Tax
Loss) for the period (Vl-Vll)
omprehensive lncome
urements of the Defined Benefit Plan
Loss) for the period
per equity share

ant Accounting Policies
rmpanying notes forming part of the
ne Financial Statements

21

22

23

24
25
26
27
28

29

A-C

30-37

18,40,09,509
19,12,905

62,45,85,091
8,73,597

18,58,22,314 62,54,59,699

22,22,93,674

(14,19,03,543)
1,99,59,193

17,59,93,400
8,27,557

7,16,20,590

26,72,60,425

3,23,10,217
2,34,15,735

17,62,12,909
10,64,647

12,02,43,276
34,87,79,851 62,05,07,209

(16,29,57,537)

1+S,lt,osl;
(13,755)

49,51,479

46,84,872
1,05,80,417

68,404
(15,80,02,749) 11,03,82,214

33.46.083 (97,681)
(15,46,56,665 (1,04,79,

('t5,350.54)
(15,350.54)

(1,040 19)
(1,040 19)

As per our report
For, Sanjay Vastu
Ghartered Accouu
Firm Reg. No:rfi

For, Bakeri Urban Development Private Limited

Y,-^,.r.^.r*S*

Pavan A. Bakeri
Director

(DlN:00640308)

Asit N. Somani
Company Secretary

(DlN:0078t1445)
4AAERAR'OAq, 2021
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BAKERI UR

Standalone
DEVELOPMENT PRIVATE LIMITED
r Flow Statement for the year ended 31st March,2021 (Amount in t)

Pi rticulars For the year ended
31st March,2021

For the year ended
31st March,2020

lA. 
uasn flow from

I

lNet Profit / (Loss) !

lAdiustments for:
Depreciation and i

Finance costs
lnterest income
Written off lnvestn
Share of profiU(Lo
ProfiU(Loss)on sa
Dividend lncome
Provision for Gratt
Remeasurement c

Operating profit / (l
Adjustments for 

1

lnventories
Trade receivables
Short-term loans a

Longterm loans a

Adjustments for i
Trade payables
Short Term provisi
Other current liabil

Cash generated fro
Net income tax (pa

Net cash flow from

,perating activities

efore tax

mortisation

ent Property
s) from partnership firms
a of lnvestment Property

ty
Defined Benefit Plan

rss)
ncrease) / decrease in o1

rd advances
d advances

rcrease / (decrease) in op

NS

ies

n operations
d) / refunds 

I

(used in) operating activ

8,27,557
17,59,93,400
(1,19,79,510)

1,34,995
66,29,495

(12,90,491)

(16,29,57,537)

17

10,64,647
17,62,12,909

(12,02,143)

1,18,88,464

tgo,0ool
1,42,371

49,51,479

18,80,76,248

'ities (A)

rcrating assefs..

I {'ts,ts,oa,tsa)
I 7,56,88,187

| $,ta,za,+ul

I 
(7,ss,607)

rcrating liabilitie.
| 1zs,+a,st t;
I st,os,oet
I 1s,zt,za,t ss;

lli6T4e0;4ssrl| 49,41,034 I

| (t+,go,tg,stal

74,48,809

4,85,59,299
9,60,93,759

(5,21 ,59,1 1 6)
1,37,96,699

(32,93,793)

(7,64,86,539)

19,3O,27,727

2,65,00,308

2,65,00,307
(1,52,65,289)

20,42,62,745

B. Cash flow from ir

Capital expenditurt
capitaladvances
Purchase of lnvest
Change in Current
Share of ProfiU(Lor
Sale of lnvestment
lnterest lncome
Dividend lncome

Net cash flow from,

vesting activities 
I

on fixed assets, includingl

rent 
Investment 
I

s) from Partnership Firm 
I:'roperty 
I

(used in) investing activi

| 

(75,781)

| ..,rr,iru
| 1ss,zs,+ss;I rs,oo,ooo

I 
r,r e,za,sr o

fties (B) 1,33,02,729

750
1 ,1 8,88,463

(1 ,1 8,88,464)

12,02,143
30,000

12,32,892

C. Cash flow from f

Proceeds from / (R
borrowings

Proceeds from / (R
borrowings

Other Financial Lia
Finance cost
lnterest lncome

Net cash flow from

,,#,T;::1",, 
I

;'""or) 
short{erm 

I
(used in) financing activi

| 
(10,46,4s,861)

| 26,44,62,764

16,28,4g,424
(17,59,83,400)

ties (G) 14,66,82,927

(34,33,85,571)

12,12,61,651

14,69,12,905
(17,62,12,909)

Q5.14.23.924)

Net increase / (decr
equivalents (A+B+C

Cash and cash equi
Cash and cash equi

ase) in Cash and cash I

I
ralents at the beginning of the year
ralents at the end of the vear

1,09,66,0,14 I

13,36,7341d

(4,59,28,287)

4,72,65,019

\

.!:

1t3^otEil '|.3,36,732\\e\ "/s
fgg.gyl

(,ilTi4:*)
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BAKER! UR

Standalone
DEVELOPMENT PRIVATE LIMITED
r Flow Statement for the year ended 31st March,2O2,l (Amount in t)

Reconciliation of C

Cash and Cash Eqr

rsh and Cash Equivalents as per ttre
lvalents as per the above comprise of the following :

For the year ended
31st March, 2021

For the year ended
31st March, 2020

Cash and Cash

Total

i:quivalents (refer note 9) 1,23,02,776

1,23,02,776

13,36,732

13,36,732

Notes:

(i) The above Stand
lndian Accounting St

See accompanying

tlone Statement of Cash Flows has been prepared under the 'lndirect Method' as set out in the
rndard (lND AS) -7 Statement of Cash Ftows

notes fgrming part of the financial statements

As per our report o
For, Sanjay Vastup
Chartered Accouf
Firm Reg. No $i

tf date
Co-.-
vAs lrr

For, Bakeri Urban Development Private Limited

\BI

i''a
St-,,--'-', 

frriz

::/'Ar'":

2021

Anil R Bakeri Pavan A. Bakeri
Director Director
(DlN :007844{51 (DlN :00640308)

Asit N. Somani
Company Secretary

Proprietor:
M:No:0418
Place: Altn
oate:U/
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SUMMARY SIGNIFICANT ACCOUNTING POLICTES AND OTHER EXPLANATORY
INFORMA

A. COM NY OVERVIEW

Bakeri Urban
u70100cJ1
The

BAKERI
Notes

Ashram Road,
Debentures

instruments

d) Use of

The

prudent and
estimates is

Private Limited (the cornpany) is a private limited company [ctN:
domiciled in lndia and is incorporated under the companies Act,1g56.

registered office is located at "sanskrut" First Floor, old High court Road, off
lavrangpura, Ahmedabad, Gujarat, lndia-38000g. The company,s Non-convertible
listed on The Bombay Stock Exchange Limited (BSE)

N DEVELOPMENT PRIVATE LIMITED
Part of standalone Financial statements for the year ended 3{st

statements have been prepared on historical cost basis except certain financial
defined benefit plans measured at fair value.

and judgements

Bakeri Urban Private Limited is engaged in real estate development.

B. BASIS

a) Statement

PREPARATION AND MEASURMENT

Compliance

The financial statements of the company have been prepared in accordance with the
lndian Standards (lND AS) as perthe Companies (lndian Accounting Standards) Rules,
2015 notified the section 133 of the companies Act, 2013 ("the Act") and the relevant
provisions and as applicable.

The financial statements of the company' for the year ended March 31, 2021 were
authorised for

b) Functional

by the Board of Directors on 04th September 2021.

presentation currency

These financial statements are presented in lndian rupees, which is also the functional
currency of
stated.

c) Basis of

con'lpany" All financial information presented in lndian rupees, unless otherwise

These

of the standalone financial statements in conformity with IND AS requires the use
of estimates, j and assumptions considered in the reported amounts of assets and
liabilities (i ing contingent liabilities) and the reported income and expenses during the year.
Management that the estimates made in the preparation of the financial statements are

. Actualresults could differfrom those estimates. Any revision to accounting
prospectively in current and future periods.

lnformation critical judgments in applying accounting policies, as well as estimates and
assumptions have the most significant effect to the carrying amounts of assets and liabilities
within the next ial year, are as follows:



Notes
March,2021

BAKERI U DEVELOPMENT PRIVATE LIMITED
Part of standalone Financiar statements for the year ended 31st

making
of revenue under the satisfaction of performance obligation necessarily involves
les, some of which are of a technical nature, concerning, where relevant, the timing

of satisfaction of performance obligation, costs to completion, the expected revenues from the

Determination

project or
as project

cost and net
The effect of

Useful lives of
Act. ln cases,'
Act, they are

'and the foreseeable losses to comprletion. Estimates of project income, as well
are reviewed periodically. The company recognises revenue when the company

satisfies its nce obligation

lnventories of finished goods and construction-work-in progress are valued at lower of
value. Net Realisable value is based upon the estimates of the management.
if any, to the estimates is recognised in the standalone financial statements

for the period i which such changes are determined.

and intangible assets are based on the life prescribed in schedule ll of the
the useful lives are different based from that prescribed in Schedule ll of the
on internal technical evaluation. Assumptions are also made, when the

government
determined by reference to market yields at the end of the reporting period on
rurities. The period to maturity of the underlying securities correspond to the

company whether an asset may be capitalised and which components of the cost of the
asset may be

The residual value of assets is based on management's judgment about the condition
of such asset the point of sale of asset.

The obligation from defined benefit plan is detennined on the basis of actuarial assumptions.
Key actuarial
discount rate

include discount rate, trends in salary escalation and attrition rate. The

probable of the post-employment benefit obligations.

The company its carrying value of investments carried at amortised cost annually or more
frequently there is indication for impairment. lf the recoverable amount is less than its carrying
amount, the loss is accounted for.

The recogniti and measurement of other provisions are based on the assessment of the
outflow of resources, and on past experience and circumstances known at theprobability of

balance sheet tte. The actual outflow of resources at a future date may therefore vary from the
in other provisions.amount

of fair values

The company' accounting policies and disclosures
financial and assets and liabilities. ffi

r"a;*--"'/'.s"'
''.'.11,) r. , "



Notes
March,2021

BAKER! U DEVELOPMENT PRIVATE LIMITED
Part of standalone Financia! statements for the year ended 31st

an established control framework with respect to the measurement of fair values.
regularly reviews significant unobservable inputs and valuation adjustments.

the fair value of a financial asset or a financial liability, the company uses
data as far as possible. Fair values are categorised into different levels in a fair

, then the fair value measurement is categorised in its entirety in the same level

of an item of property, plant and equipment have different useful lives, then they
as separate items (major components) of property, plant and equipment.

value hi based on the inputs used in the valuation techniques as follows:

Level 2:

prices in active markets for identical assets or liabilities.

other than quoted prices included in Level 1 that are observable for the asset or

The company
The

When
observable

fair value
of the fair

f) Operating

The normal
depends on
project
and range

liability, either (i.e. as prices) or indirectly (i.e. rJerived from prices).

Level 3: i for the asset or liability that are not based on observable market data.

lf the inputs to measure the fair value of an asset or a liability fall into different levels of the

hierarchy as the lowest level input that is significant to the entire measurement.

The company transfers between levels of the fair value hierarchy at the end of the
reporting during which the change has occurred.

cycle in respect of operation relating to under construction real estate project
ng of agreement, size of the project, phasing of the project, type of development,
ies, approvals needed and realisation of project into cash and cash equivalents

into current
3 to 7 years. Accordingly, project related assets and liabilities have been classified
non-current based on operating cycle of respective projects. All other assets and

liabilities have classified into current and non-current based on a period of twelve months.

ACCOUNT!NG POLICIES

and equipment and depreciation and amortisation

nd Measurement:

Items of , plant and equipment are measured at cost less accumulated depreciation and
impairment if any. The cost of an item of property, plant and equipment comprises:
. its purchase including import duties and non-refundable purchase taxes, after deducting
trade and rebates; and
. Any costs attributable to bringing the asset to the location and condition necessary for it
to be capable operating in the manner intended by management.

lf significant
are accounted
Property, and equipment are derecognised from the standalone financial statements, either
on disposal or no economic benefits are expected from its use or disposal. The gain or loss

of property, plant and equipment are determined by comparing the proceedsarising from
from disposal with the carrying amount of property, plant and equipment recognised in the
standalone of profit and loss in the year of occurrence.

c.

Assets under struction includes the cost of property, plant and equipment that are

a. Property,

i) Recognition



BAKERI UR
Notes Form
March,2021
use at the
balance
not

ii)

Subsequent
associated

ii i)

Depreciable
estimated
provided
the
5o/o of actual
Depreciation

of investment
evaluation.

ii) Depreciati

Depreciation
useful lives

DEVELOPMENT PRIVATE LIMITED
Part of standalone Financial statements for the year ended 31st

nce sheet date. Advances paid to acqurre prope
date are disclosed under other non-current asseis. Assets under construction are
as these assets are not yet available for use.
expenditure
renditure is capitalised only if it is probable that the future economic benefits
the expenditure willflow to the company.
and amortisation

rt for assets is the cost of an asset, or other amount substituted for cost, less its
value. Depreciation on propefi, plant and equipment of the company has been

b. I

adjusted if

and depreciation

i) Recognition

lnvestment
transaction
accumulated riation and accumulated impairment loss, if any
Though the ny measures investment property using cost-based measurement, the fair value

lhe written down value method based cln the usefui lives specified in Schedule ll to
Act, 2013. The residual value of Properties, Plant & Equipment's are estimated at

' useful lives and residual values iare reviewed at each financial year-end and

t_ies comprises of land and building are measured initially at cost, including
Subsequent to initial recognition, investment properties are stated at cost less

is disclosed in the notes. Fair values are determined based on an annual

lnvestment Property is provided using the Straight-Line
fied in Schedule llto the Companies Act, 2013.

method based on the

c. lntangible and amortisation

i) and measurement:

Items of I rAssets are measured at cost less accumulated amortisation and impairment
cost of intangible assets comprises:losses, if any.

- its purchase including import duties and non-refundable purchase taxes, after deducting
trade and rebates; and
- Any costs d ;tly attributable to bringing the asset to the location and condition necessary for it

operating in the manner intended by management.to be capable

expenditure

Subsequent is capitalised only if it is probable that the future economic benefits
associated the expenditure willflow to the company.

lntangible are amortised over their estimated useful life using Written Down

nd measurement:



BAKERI
Notes Form
March,2021
lntangible a
Amortisation
and adjusted

N DEVELOPMENT PRIVATE LIMITED
Part of standalone Financial statements for the year ended 31st

are amortised over a period of Fifteen years.
tod, useful lives and residual values are reviewed at the end of each financial year

appropriate.

of non-financial assets

es of assets / cash generating units at each balance sheet date are reviewed for
indication of impairment exists.
ount of the assets exceed the estimated recoverable amount, an impairment loss
such excess amount. The impairment loss is recognised as an expense in the

t of profit and loss, unless the asset is carried it revalued amount, in which
loss of the revalued asset is treated as a decrease to the extent a revaluation

The carrying
impairment if
lf the carrying
is recognised
standalone
case any im
reserve is for that asset.
The arnount is the greater of the net selling price and the value in use. Value in use is
arrived at by nting the future cash flows to their present value based on an appropriate
discount
When there is
asset) in
of impairment

e. lnvestment subsidiaries, joint ventures and associate

lnvestments in shares of subsidiaries, joint ventures and associate are recorded at cost and
reviewed for i

amount was
assets, such

carrying
amount. On
between net
Statement of

costs of
work-in-

tdication that an impairment loss recognised for an asset (other than a revalued
accounting periods which no longer exists or may have decreased, such reversal

is recognized in the standalone statement of profit and loss, to the extent the
usly charged to the standalone statement of profit and loss. ln case of revalued
;al is not recognised.

airment at each reporting date. Where an indication of impairment exists, the
of the investment is assessed and written down immediateiy to its recoverable

of investments in subsidiaries, joint ventures and associate, the difference
rsal proceeds and the carrying amounts are recognized in the standalone
and Loss.

'ogress/Finished Goods includes cost of land, Land Development rights,
nt rights, construction costs, allocated interest and expenses incidental to
by the company.

n and estimated costs necessary to make the sale. The inventory of construction
is not written down below cost if flats /properties are expected to be sold at or

lnventories are
a) Finished -.At Lower of Cost and Net realisable value.
b) Work-in-Progress - At Lower of Cost and Net realisable value.

Costs are on a weighted average basis.

Construction
premium for
the projects

Net realisable lue is the estimated selling price in the ordinary course of business, less estimated

above cost.

f. lnventories

as under:



BAKERI
Notes Form
March,2021
g. Revenue ognition

The company
,residential

The company
at a point in ti
for
products to

"Revenue
distinct
considering
the company
its relative
separately is
customer is
from the

Contract
Contract

DEVELOPMENT PRIVATE LIMITED
Part of standalone Financiar statements for the year ended 31st

derives revenues primarily from sale of properties comprising of both commercial
ts and Plotted developments.

cognises revenue when it determines the satisfaction of performance obligations
and subsequently over time when the company has enforceable right for piyment
completed to date. Reven-ue is recognised upon transfer of control of promised
rmer in an amount that reflects the consideration which the company expects to

receive in for those products.

s for sale of units the company has applied the guidance in IND AS 11s, on
contracts with customers", by applying the revenue recognition criteria for each
nce obligation. The arrangements with customers generally meet the criteria for
of units as distinct performance obligations. For aliocating the transaction price,
measured the revenue in respect of each performance obligation of a contract at
rlone selling price. The price that is regularly charged for an item when sold
best evidence of its standalone selling price. Any consideration payable to the
ted to the transaction price, unless it is a payment for a distinct product or service

are recognised when there is excess of revenue earned over billings on contracts.
are classified as unearned revenue(only act of invoicing is pending) when there is

unconditional to receive cash, and only passage of time is required, as per contractual terms.

Contract Liabi are recognised when there is billing in excess of revenue and advance received
from

lnterest i

lnterest is accounted on an accrual basis at effective interest rate. lnterest on delayed
leiture income are accounted based upon underlying agreements with customers.payment and

Dividend and share of profits or Loss from Partnership Firms

Dividend i and share of profits in Partnership Firms is recognised when the right to receive
the same is

h. lncome tax

lncome tax comprises current tax and deferred tax. lt is recognised in the standalone
statement of and loss except to the extent that it relates to items recognised directly in equity
or in Other lncome.

Current tax

Current tax the expected tax payable or receivable on the taxable income or loss for the
year and any ustment to the tax payable or receivable in respect of previous years. lt is
measured usi tax rates enacted or substantively enacted at the reporting date.



March,2021
Current tax
a) has a legal
b) intends to realise the asset and setfle the liability on a net basis or simultaneously.

Deferred tax

BAKERI
Notes F

Deferred tax
assets and li

Deferred tax
temporary
available
at each

taxation

Short term

Short-term
related
company has a
provided by

Defined

Obligations for

N DEVELOPMENT PRIVATE LIMITED
Part of standalone Financial statements for the year ended 31st

-.ts and liabilities are offset only if, ffre,company:
enforce.able right to set off the recognised amounts; and

recognisgd in respect of temporary differences between the carrying amounts of
lities for financial reporting purposes and the amounts used for taxltijn purposes.

are recognised for unused tax losses, unused tax credits and deductible
; to the extent there is convincing evidence that sufficient taxable profit will be

which such deferred tax asset can be realised. Deferred tax assets are reviewed
date and are reduced to the extent that it is no longer probable that the related

[erred tax assets are reassessed at each reporting date and recognised to the
become probable that future taxable profits will bJavailable againit wnicn tney

rneasured at the tax rates that are expelcted to be applied to temporary differences
rse, using tax rates enacted or substantively enacted at the reporting date.

tax assets and the deferred tax liabilities relate to income taxes levied by the same
'y on the same taxable entity.

benefits

loyee benefits are measured on an undiscounted basis and are expensed as the
is provided. A liability is recognised lbr the amount expected to be paid if the
cresent legal or constructive obligation to pay this amount as a result of past service
r:mployee and the obligation can be estimated reliably.

plans

to defined contribution plans such as provident Fund and

tax benefit he realised; such reductions are reversed when tnelrobaUility of future taxableprofits i

Unrecognised
extent that it
can be used.

Deferred tax i

when they

The of deferred tax reflects the tax consequences that would follow from the manner
in which the expects, at the reporting date, to recover or setfle the carrying amount of its
assets and

Deferred tax and liabilities are offset only if:
a) the has a legally enforceable right to set off current tax assets against current tax

b) The

State I Corporations are expensed as the related service is provided. ..;

liabilities; and

i. Employee berrefits



BAKERI
Notes Form
March,2021
Defined plans

The company'
plan by
periods, after ting the same.
The

recognized
reclassified to
expense (i
based on the
net defined
plans are
When the
that relates to
standalone
settlement of a benefit plan when the setilement occurs.

employee benefits

benefit that
net obligation in respect of longterm employee benefits is the amount of future
loyees have earned in return for their service in the current and prior periods. They

are therefore

net. obligation in respect of defined benefit plans is calculated separately for each
]9lf-]l|:nt of future benefit that employees have earned in the curreniano piior

N DEVELOPMENT PRIVATE LIMITED
Part of standalone Financial statements for the year ended 31st

;ured at the present value of expected future payments to be made in respect of
by the employees up to the end of the reporting period using the projected unit

discount rates used are based on the market yields on gorTernment securities
date. Re-measurements are recognised in the standalo-ne statement of profit

projected unit
of defined benefit obligations is perfornted annually by a qualified actuary using theredit method.

of the net defined benefit liability, which comprise actuarial gains and losses areliately in. other comprehen-sive incorne (ocli. ne-meaiuieiint, if any, are not
;;;;;i iH';;,;;

]-"]-:LlT,i"l !9fined tiabitity (assets) is computed by apptying the discount rate,
t yield on government securities as at the reporting oite, uleo to measure the(asset). Net interest expense and other expense! related to defined benefit

ed in the standalone statement of profit and loss.
of a plan are changed or when a pian is curtailed, the resulting change in benefit

service or the gain or loss on curtailment is recogniseo i-mmeoi-ately in thent of profit and loss. The company recognises lains and losses on the

Other

The company'

services
credit method.
as at the

j. Borrowing

Borrowing
borrowing of
respective
Borrowing
work in
these projects
The entity

k. Cash and

and loss in the in which they arise.

are interest and other costs that the company incurs in connection with the
ls and is measured with reference to the effective interest rate applicable to the

pertaining to development of long-term projects, are transferred to construction
as part of the cost of the projects tillthe time allthe activities necessary to prepare
its intended use or sale are complete.

suspends acti
suspend capitalisation of borrowing costs during extended periods in which it
development of a qualifying asset

The entity shall capitalising borrowing costs when substantially allthe activities necessary to
asset for its intended use or sale are complete.prepare the

Allother costs are recognised as an expense in the period in which they are incurred.

equivalents

Cash and cash uivalent in the balance sheet comprise cash at banks and on hand and short-
an original maturity of three months or less, which are subject to an insignificantterm deposits

risk of changes value.

J}

xlil
e,,4.d
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For the
cash and
considered an

l. Earnings share

Basic
number of
dividing the
or income (
weighted
the weighted
dilutive
earnings per
computed.

A provision is
result of past
obligation in
benefits) are
assessments
based on the
reviewed at
unwinding of

DEVELOPMENT PRIVATE LIMITED
Part of standalone Financial Statements for the year ended 31st

of the standalone statement oiEash nows, ca@s consist oferm deposits, as defined above, net of outstanding bank overdrafts as they areiegral part of the company's cash management.

r share is computed by dividing the profit / (loss) after tax by the weighted average
sh.ares outstanding during the year. Diluted earnings peishare ijcomputeo Ey

it / (loss) after tax as aolusteo foidividend, inteiest a"n;;6"; *rrG;'&fi;:
."j:,yglrLrl*g t?Ies) 

_retatins, 
to the ditutrve potentiat equity shares, by the

number of equity shares considered for deriving basic earnings per share and
tge number of equity shares which c;ould have blen issued on conversion of all

equity shares. lf potential equity shares converted into equity shares increases the
are, then they are treated as anti-dilutive and anti-diluiive earning per share is

m. Provisions contingent !iabilities

h Balance Sheet date and adjusted to reflect the current best estimates. The
discount is recognised as finance cost.

ised when the company has a present legal or constructive obligation as a
and it is probable that an outflow of resources will be required to setge the
of which a reliable estimate can be made. Provisions (excluding retirement
rted to their present value at a pre.tax rate that refiects current market

the time value of money and the risks specific to the liability and are determined
st estimate required to settle the obligation at the Balance dneet date. These are

Contingent are disclosed in the notes. contingent liabilities are disclosed for

(1) Possible which will be confirmed only by future events not wholly within the control
of the
(2) Present arising from past events where it is not probable that an outflow of resources
will be required
be made.

settle the obligation or a reliable estirnate of the amount of the obligation cannot

Contingent are not recognised in the standalone financial statements. However, the same
are disclosed
probable.

the standalone financial statements where an inflow of economic benefit is

n. Events rcporting date

Where events
the end of the
statements.
disclosed.

after the balance sheet date provide evidence of conditions that existed at
period, the impact of such events is adjusted with the standalone financial
events after the balance sheet date of material size or nature are only



Selv.rav VesrupAL & Co,
CHARTERED ACCOUNTANTS

503 / 606, Shitiratna, Panchwati Circle,
C. G. Road, Ahmedabad-380 006.
Phone : 2656 0606 / 26449766

E-mail : sanjayvshahca@rediffmait.com

INDEPENDENT AUDITOR'S REPORT

of Bakeri Urban Development Private Limited,

audit of the Consolidated Financial Statements:

year ended, and notes to the Consolidated financial statements,
summary of significant accounting policies and other explanatory

, the aforesaid Consolidated financial statements give the information
the Companies Act, 2013 ('the Act') in the manner so required and
and fair view in conformity with the accounting principles generally

other ethical responsibilities in accordance with these requirements
of Ethics. We believe that the audit evidence we have obtained is

Opinion

We have udited the accompanying Consolidated financial statements of Bakeri
Urban lopment Private limited (hereinafter referred to as the 'Holding

, and its subsidiaries (Bakeri Real Estate Private Limited and Sanskrut
; Holding Company and its subsidiaries together referred to as "the

Group") ich comprise the Consolidated Balance Sheet as at March 31,2021, and
the Statement of Profit and Loss, and Consolidated statement of cash

To the

Report

flow for
including

given to
required
give a

the Audit

(hereinafter referred to as "the consolidated financial statements").

ln our and to the best of our information and according to the explanations

accepted lndia, of the state of affairs of the Group as at March 31, 2021, and
Profit and Loss, and statement of consolidated Cash flow for the

year on that date.

Basis for

We our audit in accordance with the Standards on Auditing (SAs)
specified nder section 143(10) of the Companies Act, 2013. Our responsibilities
under Standards are further described in the Auditor's Responsibilities for

the Consolidated Financial Statements section of our report. We are
of the Group in accordance with the Code of Ethics issued by thei

lnstitute
that are

Chartered Accountants of lndia together with the ethical requirements
to our audit of the Consolidated financial statements under the

prov of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled
and the
sufficient appropriate to provide a basis for our opinion. 

.r.p-a*:\,
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Bakeri U Development Private Limited

Emphas of Matter Paragraph

We draw attention to Note 37 to the financial statements, which describes the

19) on
nt's assessment of the impact of the outbreak of coronavirus (covid-
business operations of the Company. The management believes that

no adj
current

most

(such as complete lock-down restrictions by the Government of lndia, travel
etc.) and highly uncertain economic environment, a definitive
of the impact on the subsequent periods is highly dependent upon

as they evolve. our opinion is not modified in respect of this matter.

Key Aud Matters

Key audit

are required in the financial statements as it does not impact the
year, however, in view of the various preventive measures taken

matters are those matters that, in our professional judgment, were of
ficance in our audit of the Consolidated financial statements of the

current riod. These matters were addressed in the context of our audit of the
financial statements as a whole, and in forming our opinion thereon,

and we not provide a separate opinion on these matters.

Revenue ition

How the matter was addressed in our
audit

Revenue
w.e.f 1st

Revenue

the total
Group.

Revenue
control
units to
reflects
group e
for those

intimation

becomes
parties.
over time

has adopted lnd AS 115-
contracts with customers

sale of residential and
units represents 92.160/o of

from operations of the

recognised upon transfer of
residential and commercial

for an amount that
consideration which the

is normally completion of
or receipt of approvals on
from relevant authorities or
to the customer of
post which the contract

non-cancellable by the

to receive in exchange
. The trigger for revenue

group records revenue
till the actual possession to

Our audit procedures on Revenue
recognition included the following:

. Eivaluating that the Group revenue
recognition accounting policies are in
line with the applicable lndian
acc;ounting standards (lnd AS) and their
application to the key customer
contracts;

. Selected the sample of revenue
contact for sale of residential and
cornmercial units to identify the
performance obligations of the company
under these contracts and assessed
whether these performance obligations
are satisfied over time or a point of time
based on the criteria specified under lnd
As 115.

. Sales cut-off procedures for
determination of revenue in the correct
reporting period;

Auditor's on Consolidated Financial Statenrents F.Y..2020-2021

The Key Audit Matter

The

2018.

,



to the
terms of

as determined by the
with customers.

. Conducting site visits during the year
for selected projects to understand the
scope and nature of the projects and to
assess the progress of the projects

. lVe have verified on test check basis
revenue transaction with the underlying
customer contact, Building use (BU),
application for BU and other documents
evidencing the transfer of control of the
assets to the customer based on which
thel revenue is recognised.

goods
progress
Compani

of the
('NRV',).
involves
market
expected

future
projects

NRV, thE
key audit

of carryi
financial

comprising of finished
construction work-in

represent 91.32o/o of the
total assets

net realisable value
ies are carried at the lower
and net realizable value
determination of the NRV

based on prevailing
ions, current prices and

of commencement and
of the project, the estimated

ing price, cost to complete
selling costs.

significance of the amount
value of inventories in the
statements and the
of significant estimation

in such assessment of
has been considered as

Our audit procedures/ testing included,
arnong others:
. V/e read and evaluated the accounting
policies and disclosures made in the
financial statements with respect to
inventories;

. Evaluating the management's
valuation methodology and assessing
the key estimates, data inputs and
assumptions adopted in the valuations,
which included comparing expected
future average selling prices with
available market data such as recently
transacted prices for similar properties
located in the nearby vicinity of each
property development project and the
sales budget plans maintained by the
Company;

. Verifying the NRV assessment and
cornparing the estimated construction
costs to complete each development
witlh the Company's updated budgets.

. We have tested the NRV of the
inventories to its carrying value in books

Development Private Limited

Auditor's on Consolidated Financial Statements F.Y..2020-2021
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Bakeri Urban Development private Limited

s and Board of Directors'/ partners Responsibilities for the
Financial Statements:

The Hold company's Management & Board of Directors are responsible for the

Conso

matters
respect
true and
Cash
accepted
under
Rules,

the a
frauds
policies;
design, i ion and maintenance of adequate internar financiar contrors,
that were ting effectively for ensuring the accuracy and completeness of the
accounti records, relevant to the preparation and presentation of the

financial statement that give a true and fair view and are free from
material isstatement, whether due to fraud or error which have been used for
the of preparation of the consolidated financial statements by the

and Directors of the Holding Company, as aforesaid.

ated in section 134(5) of the companies Act, 2013 ("the Act") with
the preparation of these Consolidated financial statements that give a

view of the financial position, financial performance, and Consolidated
r of the company in accordance with the accounting principles generally
in lndia, including the lndian accounting Standards (lnd AS) ipecified
tion 133 of the Act, read with Rule 7 of the companies (Accounts)
4 of the Act. This responsibility also includes maintenance of adequate
records in accordance with the provisions of the Act for safeguarding of
of the each companyl partnership firm and for preventing and detec[ing
other irregularities; selection and application of appropriate accounting
rking judgments and estimates that are reasonable and prudent; and

the consolidated financial statements, the respective management
of Directors of the companies/ Partner's are responsible for assessing
of each company/ partnership to continue as a going concern,
as applicable, matters related to going concern and using the going

Responsibility for the audit of the Gonsolidated Financiat

are to obtain reasonable assurance about whether the
financial statements as a whole are free from material misstatement,
to fraud or error, and to issue an auditor's report that includes our

assurance is a high level of assurance, but is not a

material if, individually or in the aggregate, they could

concern of accounting unless the respective Board of Directors / partners
are intends to liquidate the company or to cease operations, or has no
realistic but to do so.

Those Board of Directors of the companies/ Partners of the partnership
included i the Group is responsible for overseeing the financial reporting process
of each partnerships.

!n
and
the abi

S

Our

whether
opinion.
guara that an audit conducted in accordance with SAs will always detect a
material
and are

isstatement when it exists. Misstatements can arise from fraud or error

basis of
be expected to influence the economic decisionQ
se consolidated financial statements. 

,r-'7
t / ,ray

i \'*,'.:\

t"\

Iil

taken on the
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Development Private Limited

As part an audit in accordance with SAs, we exercise professional judgment and
maintain ional skepticism throughout the audit" We also:

and assess the risks of material misstatement of the consolidated
statements, whether due to fraud or error, design and perform audit

ures responsive to those risks, and obtain audit evidence that is sufficient
and propriate to provide a basis for our opinion. The risk of not detecting a

rl misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve coilusion, forgery, intentional omissions,
mis ions, or the override of internal control.

an understanding of internal control relevant to the audit in order to design
audit
143(3

that are appropriate in the circumstances. Under section
of the Act, we are also responsibre for expressing our opinion on

the Company has adequate internal financial controls with reference to
financial statements in place and the operating effectiveness of

such

.Ev the appropriateness of accounting policies used and the
ness of accounting estimates and related disclosures made by

on the appropriateness of management and Board of Directors use of
the ng concern basis of accounting and, based on the audit evidence
obtai whether a material uncertainty exists related to events or conditions

cast significant doubt on the company's ability to continue as a going
lf we conclude that a material uncertainty exists, we are required to

that

draw tion in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to

opinion. our conclusions are based on the audit evidence obtained up
of our auditor's report. However, future events or conditions may

m

rea

cause
going

modify
to the

. Eva

. Obtain
such
consoli

Group (Holding company and subsidiaries), to cease to continue as a
ncern.

the overall presentation, structure and content of the consolidated
statements, including the disclosures, and whether the consolidated
statements represent the underlying transactions and events in a

that achieves fair presentation.

sufficient appropriate audit evidence regarding financial information of
or business activities within the Group, to express an opinion on the
financial statements, of which we are the independent auditors. we

Auditor's on Consolidated Financial Statements

6r-Kr,M
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Bakeri U Development Private Limited

ble for direction, supervision and performance of the audit of the
information of such entities included in the consolidated financial

of which we are the independent auditors.

We be that the audit evidence obtained by us is sufficient and appropriate to
provide a is for our audit opinion on the consolidated financial statements.

We with those charged with governance of the Holding Company and
such entities included in the consolidated financial statements regarding,
among matters, the planned scope and timing of the audit and significant audit

We also
complied

those charged with governance with a statement that we have
with relevant ethical requirements regarding independence, and to

comm with them all relationships and other matters that may reasonably be
thought bear on our independence, and where applicable, related safeguards.

Other than the Financial Statements and Auditor's Report Thereon

. The ny's Board of Directors is responsible for the other information. The
other i comprises the information included in the Director's Report
including Annexures to Director's Report but does not include the financial

and our auditor's report thereon.

findings,
during ou

. Our
we do
.ln

ncluding any significant deficiencies in internal control that we identify
audit.

ilon on the financial statements does not cover the other information and
express any form of assurance conclusion thereon.

ion with our audit of the financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is

inconsistent with the financial statements or our knowledge obtained
course of our audit or otherwise appears to be materially misstated.

m

during
. lf, on the work we have performed, we conclude that there is a material
missta of this other information, we are required to report that fact. We have

nothing report in this regard.

Report Other Legal and Regulatory Requirements

(A) As uired by Section 143(3) of the Act, based on our audit and other financial
of such subsidiaries, we report, to the extent applicable, that:

(a) We sought and obtained all the information and explanations which to the best
of

(b) !n

knowledge and belief were necessary for the purposes of our audit.

so far as it appears from our examination of those books;

r opinion, proper books of account as required by law
ration of the aforesaid consolidated financial statements

relating to
have been

{"}"fr>lf,.yY
*/to

*
,\r
l,'l
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Development Private Limited

Consolidated Balance sheet, the statement of profit and Loss, and the
ated cash flow statement and the notes to accounts dealt with by this
are in agreement with the relevant books of account maintained for

the rpose of preparation of the consolidated financial statements;

(d) ln r opinion, the aforesaid consolidated financial statements comply with
Accounting standards (lnd AS) specified under section 133 of the

read with Rule 7 of the Companies (Accounts) Rules, 2014.

basis of the written representations received from the directors Group
nies as on March 31,2021 taken on record by the Board of Directors,
of the directors is disqualified as on March 31, 2021 from being

as a director in terms of Section 164 (2) of the Act.

respect to the adequacy of the internal financial controls over financial
ng of the company and the operating effectiveness of such controls,

refe to our separate Report in "Annexure A"

respect to the other matters to be included in the Auditor's Report in
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014,

opinion and to the best of our information and according to the
nations given to us and also the other financial information of the
iaries:

The Group does not have any prending litigations which would impact
its financial position.

The Group did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the
lnvestor Education and Protection Fund by the Company.

Sanjay V & Co.
ntsrtered

1

the
Act,

(e) On

3:)".
ot,

'ty,i
s

lts

827
hmedabad
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Annexure A to the Auditors Report

Report the lnterna! Financial controls with reference to the aforesaid
d financial statements under ctause (i) of sub-section 3 of section

143 of Companies Act, 2013 (,,the Act,,)
to in paragraph (A) (0 under 'Report on other Legat and Regulatory
ents' section of our report of even date)

s Responsibility for lnternat Financial Controls

(Refe
Requ

The
for
consoli

in the Gui
issued
include
controls
of its

accuracy
reliable

Our
reference
our audit

Section 1

internal fi

'e company's management and the Board of Directors are responsible
ing and maintaining internal financial controls with reference tod financial statements based on the criteria established by the

Company considering the essential components of internal control itateo
ance Note on Audit of lnternal Financiat Controls over Financial Reporting
the Institute of Chartered Accountants of lndia. These responsibilities

Auditor's Responsibility

ibility is to express an opinion on the internal financial controls with
consolidated financial statements based on our audit. We conducted

in accordance with the Guidance Note on Audit of lnternal Financial
Controls
Chartered

design, implementation and maintenance of adequate internal financial
tt were operating effectively for ensuring the orderly and efficient conduct

,s9, including adherence to respective company's policies, the
of its assets, the prevention and detection of fraudi and errors, the
completeness of the accounting records, and the timely preparation of
ial information, as required under the Companies Act, 2013.

ver Financial Reporting (the "Guidance Note") issued by the lnstitute of
Accountants of lndia and the Standards on Auditing prescribed under

10) of the companies Act, 2013, to the extent applicable to an audit of
cial controls. Those Standards and the Guidance Note require that we

l to consolidated financial statements included obtaining an
of internal financial controls with reference to consolidated financial

, assessing the risk that a material weakness exists, and testing and
the design and operating effectiveness of the jnternal controls based onrc

comply r ethical requirements and plan and perform the audit to obtain
assurance about whether adequate internal financial controls over

financial rrting was established and maintained and if such controls operated
all material respects.effectively

Our involves performing procedures to obtain audit evidence about the
adequacy the internal financial controls with reference to consolidated financial

and their operating effectiveness. Our audit of internal financial controls
with refe
understa

evaluating

ff;**Auditor's on Consolidated Financial Statements F.Y..2020-2021
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the
including
financial
We bel
provide a

Development Private Limited

risk. The procedures selected depend on the auditor's judgement,
assessment of the risks of material misstatement of the consolidated

whether due to fraud or error.
e that the audit evidence we have obtained is sufficient and appropriate to
basis for our audit opinion on the internal financial controls with reference
ated financial statements.

lnternal Financial Controls over Financial Reporting

"s internal financial control over financial reporting is a process designed
reasonable assurance regarding the reliability of financial reporting and

reasonable assurance that transactions are recorded as necessary to
aration of financial statements in accordance with generally accepted

the inherent limitations of internal financial controls with reference to
financial statements, including the possibility of collusion or improper

subject to the risk that the internal financial controls with reference to
I financial statements may become inadequate because of changes in

Meaning

A compa
to

made

consolid

the ion of financial statements for external purposes in accordance with
generally accounting principles. A company's internal financial control over
financial includes those policies and procedures that

(1) Pertai to the maintenance of records that, in reasonable detail, accurately and
the transactions and dispositions of the assets of the company;fairly

(2)
permit

principles, and that receipts and expenditures of the company are being
in accordance with authorizations of management and directors of the

and

(3) Provi reasonable assurance regarding prevention or timely detection of
acquisition, use, or disposition of the company's assets that could have

effect on the financial statements.

of lnternal Financial Controls over Financial Reporting

Because

override of controls, material misstatements due to error or fraud may
occur not be detected. Also, projections of any evaluation of the internal
financial
periods

with reference to consolidated financial statements to future

con
condition or that the degree of compliance with the policies or procedures may
deterior

hxAuditor's on Consolidated Financial Staternents F.Y..2020-2021
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Bakeri n Development Private Limited

, to the best of our information and according to the explanations given
company has, in all material respects, an adequate internal financial

controls
financial
internal

over financial reporting and such internal financial controls over

Opinion

ln our
to us,

were operating effectivelrl as at March 31, 2021, based on the
over financial reporting criteria established by the Company

1

For I

Char
FRN

cons the essential components of internal control stated in the Guidance Note
on Audit of lnternal Financial Controls over Financial Reporting issued by the
lnstitute Chartered Accountants of lndia.

y Vastupal& Co.
ntants

! vrerul$
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BAKERI URBAN DEVELOPMENT PRIVATE LIM!]
Consolidated Balance Sheet as at 31st March. 2

rED

021 (Amount in
S. No. Particulars Note

No.
As at

31st March,2021
As at

31st March,2020
I

il
1

1

2

2

3

IASSETS
lNon-"r,
I prop",.

I tntangi

I lntangi
I lnvestrt_.I l-rnanc

I rn,

I oeferrt
I otner t

I rotrm
lcurrent
I

I lnventc
I Financ
I

lnv,

Tra
Car

Loz

Other (

TotalCu

TOTAL /

EQUITY
Equity
EquitY I

Other t
Capital
Minorit
Total E

Non-curr
Financial

Borrow
Other t
Provisir

TotalNo

Current
Financial

Borrow
Trade l
Other F

Other Cu
TotalCu

TOTAL.I

Significa
See accc
balancel

ent assets
y, Plant and Equipment
lle assets
lle assets under development
tent Property
alAssets
lstments
d Tax Assets (Net)
lon-Current Assets
on-Current assets
rssets
ries
alAssets
rstments
le Receivables
;h and cash equivalents
NS

iurrent Assets
rrent Assets

,SSETS

AND LIABILlTIES

ihare Capital
quity
Reserve on Consolidation
interest

quity

ent liabilities
Liabilities:
ngs
inancial Liabilities
rnS

r-Current Financial Liabilities

iabilities
Liabilities
ngs

'ayables
inancial Liabilities
'rent Liabilities
'rent Liabilities

QUITY AND LIABILITIES

ntlccounting Policies
flpanying notes forming part of the
ileet

1

1

1

2

3

4
5

6

7
8
I

10

11

12

13

14

15

16

17

18

19

20

A.C

30-37

21,39,994
99,971

4,07,226
1,54,21,759

2,06,000
5,24,224

70,03,299

26,12,279
1,24,964
4,07,226

1 ,60,19,561

2,06,000
5,10,469

62,07,692
2,58,01,373

3,66,73,67,730

14,59,44,905
1,23,49,323

14,50,57,294
1.93.08.649

2,60,99,191

3,53,78,72,211

21,84,77 ,306
13,89,802

9,47,54,578
2,03,90,504

399,00,27,801 3,87,28,84,401

401,59,29,174 3,89,89,72,592

1,00,750

13,70,73,4521
(49,821)

18.51.493

1,00,750
11,75,87,774

(4e,821)
24,13,484

1,51,83,13,517
67,08,89,999

0

(3,51,71,030)

1,62,29,59,379
50,80,40,575

2,40,052

12,00,52,197

219,92,03,516

1,58,27,46,631
16,gg,g4g

13,29,43,256
14.4.07.952

2,13,12,40,006

1,24,18,68,381
46,47,160

19,94,80,882

20,16,83,976
186,17,96,689 1.64.76.80.399

401.58.29.174 3,89,89,72,592

As per our repgft ,
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FOR BAKERI URBAN DEVELOPMENT
PRIVATE LIMITED

'^1r.,t ri n$r'/,,M
Anil R Bakeri

Director
(DlN:00784445)

Director
(DlN:00640308)

Company
Secretary

Pavan A.Bakeri Asit N. Somani
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BAKERI URBAN DEVELOPMENiM

consolidated $tatement of profit and Loss for the year ended on 31st
March,2021

Particu[ars
For the period

ended
31st March,2021

For the period
ended

31st March,2020

a
b

c
d
e
f

Other
TOT,

Cost

work

Other
TOT.

Profit
Tax

Profit
Other

Profit
Profit

Basic

E FROM OPERATIONS

in inventories of finished goods,

iation and amortization expense

EXPENSES

(Loss) before tax (Vll-Vttt)

(Loss) for the period (Vt-Vil)

of Defined Benefit Plan
(Loss) for the period

Accounting Policies
notes forming part of the

23

24
25
26
27
28

29

A-C

30-37

63,77,12,963

22,22,93,674

(13,99,95,994)
2,02,67,549

18,88,23,550
9,27,557

7,22,13,296

26,72,60,425

3,26,90,404
2,38,26,399

18,89,39,105
10,64,647

(16,35,24,099) 39,24,556

46,84,872
1,05,96,047

68,405

(15,683.11
(15,683.11

(1,030.93)
(1,030.93)

As per our I

For, Sanjay FOR BAKERT URBAN DEVELOPMENT
PRIVATE LIMITED

h,Lt&,r,Yr
Anil R Bakeri Pavan A.Bakeri Asit N. Somani

Director Director Secretary

t#S 2g6s 
(DlN:00784445) (DlN:006a0308)Place

UDIN:
Date



BAKERI URBAN
Consolidated Cas

DEVELOPMENT PRIVATE LIMITED
r Flow Statement for the year ended 31st March ,2021

P rrticulars For the year ended
31st March, 2021

For the year ended
31st March, 2020

A. Cash flow from o

Net Profit / (Loss) b
Adiustments for:

Depreciation and a
Finance costs
lnterest income
Written off Propert'
ProfiU(Loss) on sal
Dividend lncome
Provision for Gratu

Operating profit / (k

Adjustments for (
operatino assefs;
lnventories
Trade receivables
Short-term loans ar

Long-term loans ar

Adjustments for it

operating liabilitic
Trade payables
Short Term provisir
Other current liabili

Cash generated fror
Net income tax (pa

Net cash flow from ,

rerating activities

rfore extraordinary items an

nortisation

r of lnvestment Property

v

ss)

ncrease) / decrease in

d advances 
I

I advances 
I

c.rease / (decrease) in 

I::l
r operations 

I
J) / refunds 

I

(used in) operating activitier

d tax

8,27,s57
18,88,23,5s0
(1,35,50,324,

1,34 895
(12,90 491

33,46,083

(16,35,24,089)

17.82,91.270

10,64,647
18,89,39,10s

(13,03,801)

(30,000)
1,42,372

39,24,556

18,88,12,323

(12,94,95,519)
7,25,32,501

(4,92,20,861)
(7,95,607)

(29,48,311)
(2,40,052)

(s,72,76,024)

(A)

1,47.67,181

4,89,39,485
9,64,93,930

(7,07,08,515)
1,40,65,835

(33,26,2e2)

(7,45,81,437)

19,27,36,879

(16,74,43,873)
49,41,033

(14.77.35.659)

1,08,83,006
(1 ,52,80,919)

18.83.38.966

B. Cash flow from ir

Capital expenditurr
capital advances
Proceeds from (Pu
Dividend lncome
Sale of lnvestment
lnterest lncome

Net cash flow from

vesting activities 
I

on fixed assets, including I

:hase)/ Sale of lnvestment I

]roperty 
I

(used in) investing activities

(75,781)

r s,oo,ooo
1,3s,50,324

(B) 1.49.74.543

750
30,000

13,03,80'l
13.34.551

C. Cash flow from fi

Proceeds from / (R
borrowings
Proceeds from / (R
borrowings
Other Financial Lia

Finance cost
Net cash flow from

rancing activities 
I

rpayment of) longterm 
I

:palment of) short-term 
Iirity 
I

(used in) financing activitier

(10,46,45,862)

27,43,40,624

16,28,49,424
(18,88,23,s50)

(c) f 4,37,20,636

(34,33,8s,571)

14,98,43,675

14,69,12,903
(18,89,39,105)

(23,55,68,098)

Net ancrease / (decr
equivalents (A+B+C

Cash and cash equi
Cash and cash eoui

ase) in Cash and cash 
I

I

ralents at the beginning of the year
ralents at the end of the year

1,09,59,520

13,89,802

(4,58,94,580)

4.72.44342
1,23,49,323 13,89.802

.#\
+'s%m
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BAKERI URBAN EVELOPMENT PRIVATE LIMITED
Consolidated Flow Statement for the year ended 31st March ,2021

and Cash
and cash Equivalents as perthe consoriaaffi

as per the above comprise of the following :

For the year ended
31st March,2021

For the year ended
31st March,2020

lEquivalents (refer note 9) 1,23,49,323

1,23,49,323

Statement of Cash Flows has been prepared under the 'lndirect Method' as set out in the lndian
(lND AS) -7 Statement of Cash Flows

For, Bakeri Urban Development Private Limited



BAKERI DEVELOPMENT PRIVATE LIMITED
Notes ng part of the Consolidated Financial Statements for the year ended
31st March

SUMMARY
EXPLANAT

OF SIGNIFICANT ACCOUNTING POLICIES AND OTHER
FORMATION

,ANY OVERVIEW

Urban Development Private Limited (the Company) is a private limited company

[crN: U70100GJ1996PTC0307831, together with its subsidiaries collectively referred to
AS Group"), is engaged primarily in the business of real estate construction,

and other related activities. l[he comprany is domiciled in lndia and is
under the Companies Act,1956. The Company's registered office is located

First Floor, Old High Court Road, Off Ashram Road, Navrangpura,at
Ah , Gujarat, lndia-380009. The Company's Non-Convertible Debentures are

on The Bombay Stock Exchange Limited (BSE)

OF PREPARATION AND MEASURMENT

of Compliance

The fi statements of the subsidiaries used for the purpose of consolidation are drawn

upto the reporting date as that of the Company, i.e. March 31, 2021 .

Rules, 201 notified under the Section 133 of ther Companies Act, 2013 ("the Act") and the

relevant and amendments, as applicable.

The financial statements of the Company for the year ended March 31,2021 were
authorised issue by the Board of Directors on 04th September 2021.

b)F and presentation currency

These financial statements are presented in lndian rupees, which is also the

The
lndian

functional
otherwise

instruments

and li

year.
statements
revision to

financial statements of the Group have been prepared in accordance with the
Standards (lND AS) as per the Companies (lndian Accounting Standards)

of the Company. All financial information presented in lndian rupees, unless

(including contingent liabilities) and tl"re reported income and expenses during the

believes that the estimates made in the preparation of the financial

prudent and reasonable. Actual results could differ from those estimates. Any

c) Basis of

These statements have been prepared on historical cost basis except certain financial

defined benefit plans measured at fair value.

d) Use of and judgements

The of the Consolidated financial statements in conformity with IND AS requires the

use of , judgements and assumptions considered in the reported amounts of assets

estimates is recognized prospectively in current and future periods.



BAKER! DEVELOPMENT PRIVATE LIMITED
Notes ng part of the consolidated Financial statements for the year ended
31"t March

lnformation critical judgments in applying accounting policies, as well as estimates and
assumptions
liabilities

The Group assumptions, when assessing whether it exercises control, joint control or
significant ii

that have the most significant effect to the carrying amounts of assets and
n the next financial year, are as follows:

over entities in which it holds less than 100 percent of the voting rights.
are made based on the contractual rights with the other shareholders,

where the useful lives are differenll based from that prescribed in Schedule ll
are based on internal technical evaluation. Assumptions are also made, when

actuarial assumptions include discount rate, trends in salary escalation and
discount rate is determined by reference to market yields at the end of the

for

relevant and circumstances which indicate that the Group has power over the potential
that joint control exists. Changes to contractual arrangements or facts and
are monitored and are evaluated to determine whether they have a potential

subsidiary

assessment as to whether the Group is exercising control over its investment.

lnventories of finished goods and construction-work-in progress are valued at lower
of cost and realisable value. Net Realisable value is based upon the estimates of the

The effect of changes, if any, to the estimates is recognized in the Consolidated
financial for the period in which such changes are determined.

Useful lives tangible and intangible assets are based on the life prescribed in Schedule ll of

These

the Act. ln
of the Act,

assumptions.
attrition rate.

life

the assesses, whether an asset may be capitalized and which components of the
cost of the may be capitalized.

The of residual value of assets is based on management's judgment about the
condition of asset at the point of sale of asset.

arising from defined benefit plan is determined on the basis of actuarialThe

reporting on government securities. The period to maturity of the underlying securities

Determination of revenue under the satisfaction of performance obligation necessarily involves
making estimates, some of which are of a technical nature, concerning, where relevant, the
timing of satisfaction of performance obligation, costs to completion, the expected revenues
from the project or activity and the foreseeable losses to completion. Estimates of project
income, as well as project costs, are reviewed periodically. The Group recognizes revenue
when the Group satisfies its performance obligation.

correspond the probable maturity of the post-employment benefit obligations.



BAKERI
Notes
31st March

The
more

the amount i

The Group
financial and

values. The
adjustments.

observable

its carrying nt, the impairment loss is accounted for.
a

The and measurement of other provisions are based on the assessment of the
outflow of resources, and on past experience and circumstances known at the

probability
balance date. The actual outflow of resources at a future date may therefore vary from

uded in other provisions.

e) Measu of fair values

policies and disclosures require the measurement of fair values for
assets and liabilities,

has an established control framework with respect to the measurement of fair
management regularly reviews significant unobservable inputs and valuation

When

The

DEVELOPMENT PRIVATE LIMITED
part of the consolidated Financiat statements for the year ended

reviews its carrying value of investrnents carried at amortized cost annually or
t when there is indication for impairnrent. lf the recoverable amount is less than

the fair value of a financial asset or a financial liability, the company uses
t data as far as possible. Fair values are categorized into different levels in a

fair value rchy based on the inputs used in the valuation techniques as follows:

prices in active markets for identical assets or liabilities.

Level 2: i other than quoted prices included in L-evel 1 that are observable for the asset or
liability, directly (i.e. as prices) or indirecfly (i.e. derived from prices).

Level 3: for the asset or liability that are not based on observable market data.

lf the inputs to measure the fair value of an asset or a liability fall into different levels of the
fair value hi , then the fair value measurement is categorized in its entirety in the same
level of the value hierarchy as the lowest level input that is significant to the entire

The recognizes transfers between levels of the fair value hierarchy at the end of the
reporting during which the change has occurred.

f) Operating

The normal cycle in respect of operation relating to under construction real estate
project on signing of agreement, size of the project, phasing of the project, type of
development, project complexities, approvals needed and realization of project into cash and
cash and range from 3 to 7 years. Accordingly, project related assets and liabilities
have been
projects. All
on a period

into current and non-current based on operating cycre of respective
assets and liabilities have been classified into current and non-current based

months.

. lmpairment.losses on investment

#j* / n,
''? Irr

'-s



BAKERI BAN DEVELOPMENT PRIVATE LIMITED
Notes ing part of the consolidated Financial statements for the year ended
31st March

c.

D.

Grou

Upon
any

.i) r

Items of
and imr

. its

then

loss in

AGCOUNTING POLICIES

of Consolidation

aries are all entities that are controlled by the Company. Control exists when the
is exposed to, or has the ability to affect those returns through power over the
ln assessing control, potential voting rights are considered only if the rights are
ntive' The financial statements of ther Company and its subsidiaries have been

lntra
from

b.

i)

on a line-by-line basis while eliminating the carrying amount of the parent,s
I in each subsidiary and the parent's portion of equity of each subsidiary. The
statements of subsidiaries are included in these consolidated financial
s from the date that control commences until the date that control ceases.

loss of control, the Group derecognizes the assets and liabilities of the subsidiary,
ton-controlling interests and the other components of equity related to 1-re

Any surplus or deficit arising on the loss of control is recognized in the
J statement of profit and loss.

eliminated on consolidation

balances and transactions, and any unrealized income and expenses arising
roup transactions, are eliminated in full while preparing these consolidated

statements. Deferred tax asset or liability is created on any temporary
s that arise from the elimination of profits and losses resulting from intragroup

, plant and equipment and depreciation and amortization
and Measurement:

,. plant and equipment are measured at cost less accumulated depreciation
losses, if any. The cost of an item of property, plant and equipment

rase price, including import duties and non-refundable purchase taxes, after
trade discounts and rebates; and

are accounted for as separate items (major components) of property, plant and

plant and equipment are derecognized from the consolidated financial
either on disposal or when no economic benefits are expected from its use
The gain or loss arising from disposal of property, plant and equipment are

rd by comparing the proceeds frorn disposal with the carrying amount of
plant and equipment recognized in the Consolidated statement of profit and
I year of occurrence.

' Any costs directly attributable to bringing the asset to the location and condition
for it to be capable of operating in thre manner intended by management.

tf parts of an item of property, plant and equipment have different useful lives,

ready



BAKERI BAN DEVELOPMENT PRIVATE LIMITED
part of the consolidated Financial statements for the year ended

ent before the balance sheet date are disclosed under other non-current assets.
under construction are not depreciated as these assets are not yet available for

expenditure

Notes
31st March

year.

the fai

on the

c. lntangible

cost,
the (

and amortization
le amount for assets is the cost oli an asset, or other amount substituted for
its estimated residual value. Depreciation on property, plant and equipment of

rmpany has been provided using the written down value'method based on the
lives specified in Schedule ll to the Companies Act, 2013. The residual value of

Plant & Equipments are estimated at 5% of actual cost.
tion method, useful lives and residual values are reviewed at each financial
and adjusted if appropriate.

uent expenditure is capitalized only if it is probable that the future economic
; associated with the expenditure will flow to the Company.

on lnvestment Property is provitied using the straight-Line method based
lives specified in Schedule ll to thre Companies Act, 2OtS.

property and depreciation
and measurement:

nt properties comprises of land and building are measured initially at cost,
transaction costs. Subsequent to initial recognition, investment properties are

stated cost less accumulated depreciation and accumulated impairment ioss, if any.
the company measures investment property using cost-based measurement,

value of investment property is disclosed in the notes. Fair values are determined
based an annual evaluation.

ii) Depreciation

and amortization
i) Recognition and measurement:

lntangible Assets are measured at cost less accumulated amortization and
losses, if any. The cost of intangible assets comprises:

- its rase price, including import duties and non-refundable purchase taxes, after
trade discounts and rebates; and

- Any costs directly attributable to bringing the asset to the location and condition
for it to be capable of operating in the manner intended by management.

expenditure

expenditure is capitalized only if it is probable that the future economic
associated with the expenditure will flow to the Company.

iii)

lntang assets are amortized over their estimated useful

tr
oI
+

life using Written..l
':i'.r t



the I statement of profit and loss, unless the asset is carriel at revalued amount, in
impairment loss of the revalued asset is treated as a decrease to the extent a

which case
revaluation is available for that asset.
The

BAKERI
Notes
31st March

The carrying
for
lf the
loss is

is arrived at
discount
When there i

asset) in
reversal of
extent the
case of

lnvestments

Construction
premium for
to the oroi

Net

year and adjusted if appropriate.

of non-financial assets

alues of assets / cash generating units at each balance sheet date are reviewed
if any indication of impairment exists.
amount of the assets exceed the estrmated recoverable amount, an impairment
zed for such excess amount. The impairment loss is recognized as an expense in

: amount is the greater of the net selling price and the value in use. Value in use
discounting the future cash flows to their present value based on an appropriate

DEVELOPMENT PRIVATE LIMITED
ng part of the consolidated Financial statements for the year ended
).021

r assets are amortized over a period of Fifteen years.
ion method, useful lives and residual values ire reviewed at the end of each

indication that an impairment loss recognized for an asset (other than a revalued
er accounting periods which no longer exists or may have decreased, such

rment loss is recognized in the Consolidated statement of profit and loss, to the
nt was previously charged to the Consolidated statement of profit and loss. ln
assets, such reversal is not recognized.

in subsidiaries, joint ventures and associate

equity shares of subsidiaries, joint ventures and associate are recorded at cost

Goods inclurjes cost of land, Land Development rights,
rights, construction costs, allocated interest and expenses incidental

undertaken by the Company.

value is the estimated selling price in the ordinary course of business, less

work-in- progress is not written down below cost if flats /properties are expected
above cost.

and revi lfor impairment at each reporting date. Where an indication of impairment exists,
the carrying
recoverable

mount of the investment is assessed and written down immediately to its
. on disposal of investments in subsidiaries, joint ventures and as'sociate,

the between net disposal proceeds and the carrying amounts are recognized in the
Consolidated of Profit and Loss.

f.

lnventories
a) Finished

valued as under:
- At Lower of Cost and Net realizable value.

b) Work-in-Progress - At Lower of Cost and Net realizable value.

Costs are ined on a weighted average basis.

estimated of completion and estimated costs necessary to make the sale. The inventory
of
to be sold at



BAKERI N DEVELOPMENT PRIVATE LIMITED

31st March
Notes

lln,,orn 
of the consolidated Financia! statements for the year ended

g. Revenue

The Group enves.revenues primarily from sale of properties comprising of both commercialits and Plotted Developments.residential

The Group
at a point in
for
products to
receive in for those products.

"Revenue
distinct
for
price, the
contract at
when sold
payable to
product or ice from the customer.

Inlzes revenue when it determines the satisfaction of performance obligationsand subsequently over time when the Group has enforceable right for plyment
completed to date. 

levgnu_9 is rec.gnized upon transfer "i";;i;i;ffi',n'i.i;cmer in an amount that reflects therionsideiation which the Group expects to

s for sale of units the company has applied the guidance in IND AS 11s, oncontracts with customers", by applying ihe revenuJ recognition criteria for eachance obligation. The arrangements with crstom"rs g""Er;irv meet the criteriayll or yntts as distinct performance obligations. Folailociting the transaction
lrup has measured the revenue in respect of each performance obligation of arelative Consolidated selling price. The price that is Lgularly chargedTor an itemarately is the best evidence of its Consolidated sellini priie. nnf consideration
customer is adjusted to the transaction price, unless itls a payment for a distinct

Contract
contracts.
when there i

contractual

Contract
received

lnterest

lncome tax
Consolidated

Its are recognized when there is excess of revenue earned over billings on
ttract assets are classified as Unearned revenue (only act of invoicing is peiJingl
unconditional right to receive cash, and only passage of time is reqiired, 

", 
pEi

llltles are recognized when there is billing in excess of revenue and advance
customers.

comprises current tax and deferred tax. lt is recognized in the
of profit and loss except to the extent that it relates to iteirs recognized

lnterest ' is accounted on an accrual basis at effective interest rate. lnterest on delayed
forfeiture income are accounted based upon underlying agreements with

payment
customers.

Dividend and share of profits or Loss from partnership Firms

Dividend and share of profits in partnership Firms is recognized when the right to
is established.receive the

h. lncome

directly in or in Other Comprehensive lncome.



BAKERI U DEVELOPMENT PRIVATE LIMITED
Notes ring part of the consolidated Financial statements for the year ended

202131st March

Current tax

Deferred tax
assets and
purposes.

Deferred tax assets are recognized for unused tax losses, unused tax credits and deductibletemporary to the extent there is convincing evidence that sufficient taxable profit will

Current tax comprises the expected tax payable or receivable on the taxable income or loss forthe year and any adjustment to the tax payable or receivable in respect of previous years. lt ismeasured using tax rates enacted or substintively enacted at the reiorting ,i;1".

current tax assets and liabilities are offset onry if, the Group:
3) !,"t a legally enforceable right to set off the-recognizeolmounts; and
b) intends either to realize the asset and settle tne ilaUitity on a net basis or simultaneousty.

Deferred tax

recognized in respect of temporary differences between the carrying amounts ofbilities for financial reporting purposes and the amounts used for taxation

the related x benefit will be realized; such reductions are reversed when i-he probability ofprofits improves.future

inst which such deferred tax assertian be rearized. oeferreJil;rui. ;;;
j:!.",.'1.i.i,9 !it" T,1are reduced.to the extent that it is no ronger probabre that

deferred tax assets are reassessed at each reporting date and recognized to the
as become probable that future taxable profits will be-available againlt *f icf, they

is measured at the tax rates that are expected to be applied to temporary
en they reverse, using tax rates enacted or substantively enacied at the reportini

tt of deferred tax reflects the tax consequences that would follow from the
the company expects, at the reporting date, to recover or setfle the carrying

amount of its and liabilities.

Deferred tax

be available
reviewed at

extent that it
can be used.

Deferred
differences
date.

manner in

a) the
liabilities;
b) The
same

i. Employee

Short term

Short-term
the related

The

Company a present legal or constructive obligal,ion to pay this amount as a result of past

rts and liabilities are offset only if:
has a legally enforceable right to set off current tax assets against current tax

rd tax assets and the deferred tax liabilities relate to income taxes levied by the
authority on the same taxable entity.

benefits

benefits are measured on an undiscounted basis and are expensed as
provided. A liability is recognizect for the amount expected to be paid if the

service by the employee and the obligation r:an be esiimated reliably.



BAKERI DEVELOPMENT PRIVATE LIMITED
Notes ring part of the consoridated Financiar statements for the year ended

202131st

Defined plans

obligations lbr contributions to defined contribution plans such as provident Fund andEmployee state lnsurance corporations are expensed as the related service is [rovioeo.

The
each plan estimating the amount of future benefit that empioyees have earned i

net obligation in respect of defined benefit plans is calculated separately for
in the currentand prior , after discounting the same.

The
the

rn of defined benefit obligations is performed annually by a qualified actuary using
unit credit method.

nt of the net defined benefit liability, which comprise actuarial gains and losses
immediately in other comprehensive income (oil). Re-measurement, if any, areto the consolidated statement of profit and loss in subsequent period. Netr (income) on the net defined liabilty (assets) is computed oy apptying th;

based on the market yierd on govennment securities 
".'rt t" id;,Ift"dii;"

I"",^tf^:."!,1:ll"-9 tiabitity (a::el) Net interest expense and other 
"*f,"ns"sbenefit plans are recognized in ther Consolidated statement of profit and loss 

-

s of a plan are changed or when a plan is curtailed, the resulting change in

Defined benefit plans

Other

The Compa
benefit that

respect of
projected

Construction
necessary to

The Group
prepare the

not reclassi
interest
discount
used to
related to
When the
benefit that
in the
the of a defined benefit plan when the setflement occurs.

employee benefits

's net obligation in respect of long-terrn employee benefits is the amount of future
have earned in return for their service in the current and prior periods.

to past service or the gain or loss on curtairment is recognizeo i-mmeoiitety
st-atement of profit and loss. The company recognizes glins and losses on

ices provided by the employees up to the end of the reporting period using the

in progress, as part of the cost of the projects till the time all the activities
these projects for its intended use or sale are complete.

capitalizing borrowing costs when substantially all the activities necessary to
,ing asset for its intended use or sale are complete.

costs are recognized as an expense in the period in which they are incurred.

They are measured at the present value of expected future payments to be made in

credit method. The discount rates rused are based on the-market yield! ongovernment rEuuilues as ar rne repontng oate. Ke-measurements are recognized in the
statement of profit and loss in the period in which they arise.

rities as at the reporting date. Re-measurements
Consolida

j. Borrowi

Borrowing are interest and other costs that the Company incurs in connection with the
ls and is measured with reference to the effective interest rate applicable to theborrowing of

respective
Borrowing pertaining to development of long-term projects, are transferred to

The Group spend capitalization of borrowing costs during extended periods in which it
suspends development of a qualifying asset

ffi
All other



Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an original maturity of three months or less, which are subject to aninsignificant risk of changeJin value.
For the purpose of the Consolidated statement of cash flows, cash and cash equivalents consistof cash and short-term deposits, as defined above, net of outstanding bank overdrafts as theyare considered an integral part of the company's cash management.

l. Earnings per share

BAKERI DEVELOPMENT PRIVATE LIMITED
Notes ting part of the consolidated Financial statements for the year ended

202131st

k. Cash and cash equivalents

Basic
average
computed
charges to
equity
earnings
issued on
into equity
anti-dilutive ing per share is computed.

and contingent liabilities

A provision i

result of
obligation in
benefits) are

per share is computed.by dividing the profit / (loss) after tax by the weightedr of equity shares outstan_ding duling the year. Diluted earnings per snJre is
I;;i;;"5i;;ffit#;p:1.":::.1?_.."I: (ngt of anv attriburabre iaxes) rerating to the dirutive pot"nti"r

;, by the weighted average number of equity shares 
"onIio"r"J#'i"l"i[g';;:;"share and-the weighted average numbei of equity shares *ni.n could have been

ion of all dilutive potential equity shares. if potential equity snares converted
increases the earnings per share, then they are treated as anti-dilutive and

recognized when the Company has a present legal or constructive obligation as a
events and it is probable that an outflow of resources will be required t6 setle the
erspect of which a reliable estimate can be made. Provisions (excludrng retirement
discounted to their present value at a pre-tax rate that refiects curient market
of the time value of money and the risks specific to the liability and are determined
best estimate required to settle the obligation at the Balanie Sheet date. These
at each Balance Sheet date and adjusied to reflect the current best estimates.

Contingent lities are disclosed in the notes. contingent liabilities are disclosed for

based on
are
The

(1) Possible
control of the
(2) Present
resources
obligation

Contingent
same are
benefit is

of the discount is recognized as finance cost.

which will be confirmed only by future events not wholly within the
or

be made.

are not recognized in the consolidated financial statements. However, the
of economicin the Consolidated financial statements where an inflow

iligations arising from past events where it is not probable that an outflow of
be required to settle the obligation or a reliable estimate of the amount of the

n. Events after reporting date

wlere events occurring after the balance sheet date provide evidence of conditions that existed
at the end of the reporting period, the impact of such events is adjusted with the Consolidated
financial statements. Otherwise, events after the balance sheet date of material size orlat,re
are only disclosed.

,ffii,,o\ir
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