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INDEPENDENT AUDITORS” REPORT

Ta
The Members of
Bakeri Urban Development Private Limited.

Report on the Financial Statements
We have audited the accompanying financial statements of Bakeri Urban Development Pvt.
Limited ("the Company’), which comprise the Balance Sheet as at March 31, 2018, and the
statement of Profit and Loss for the year then ended, and a summary of significant
accounting policies and other explanatary information,

Management's Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act 2013 (“the Act”) with respect to the preparation of these finsncial
stateimenits that give a true and fair view of the financial position, financial performance and
cash flows of the Company in accordance with the accounting principles generally accepted
in India, including the Indian Accounting Standards (Ind AS) specified under Section 133 of
the Act, read with Rule 7 of the Companies {Accounits) Rules, 2014,

This responsibility also includes maintenance of adequate accounting records in sccordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementaticn and maintenance of adeqguate Internal financial
controls, that were operating effectively far ensuring the accuracy and completeness of the
accouhting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.
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Auditor's responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.
We have taken into account the provision of the Act, the accounting and auditing standards
and matters which are required to be'included in the audit report under the provision of the
Act and the Rules made there under.

We conducted our audit in accordance with Standards on Auditing specified under section
143(10) of the Act. Those Standards require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether the fingicial
staterments are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend an the auditor’s
judgment, Including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditors
considers internal financial control relevant to the Company's preparation of the financial
statements that give a true and fair view in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an dpinion on
whether the Company has In place an adequate internal financial controls system over
financial reperting and the operating effectiveness of such controls. An audit alse includes
evaluating the appropriateness of the accounting policies used and the reasonableness of
the sccounting estimates made by the Company's Directors, as well as svaluating the
overall presentation of the financial statements.

We belleve that the audit evidence we have cbtained Is sufficient and sppropriste 1o
provide a basis for our audit opinion on the financial statements.

Opinion

i our opinion and to the best of our infarmation and according to the explanations given
to us; the aforesaid financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting
principles geperslly accepted in Ihdiz incuding Ind AS, of the state of affairs of the
Company as at March 31, 2018, and its financial performance, its cash flows and the
changes in aquity for the year ended on that date




Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the
Central Governmant in terms of Section 143(11) of the Act, we give in “Annexure A" 2
statemenl on the matters specified in paragraphs of the Order,

2. Asrequired by Section 143(3) of the Act, we report that:

8. We have sought and obtained all the information and explanations which to the best
of our knowledge dnd belief were necessary for the purposes of our audit:

b. In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books:

t. The Balance Sheet, and the Statement of Profit &Loss dealt with this Report are in
agreament with the books of eccount;

d. In our opinion, the aforesaid financial statements comply with the Indian Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014;

e. On the basis of the written representations received from the directors as on March
31,2018 taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2018 from being appuointed as a director In terrs of
Section 164 (2} of the Act;

£, With respect to the adequacy of the internal finandal controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to
our separate report in "Annexure B",

B. With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies { Audit and Auditars) Rules . 2014, in our
opinion and to the best of our knowledge and belief and according to the
information and explanations given to us:

1! The Company has no pending litigations during the year ended March 31, 2018

2. The Company does: not hawe any long term contract including derivative
cantracts for which there were any material foreseeable losses.




3. There is no amourt, required to be transferred, to the \nvestor Education and
Protection Furid by the Company during the year ended March 317, 2018,

For, Shah & Dalal
Chartered Accountants
- [FRN: 109432W]

Place : Ahmedabad

Date : ?‘h'Sept"embEl', 2018 rship No.: 171197



“Annexure A” referred to in the Independent Auditars’ Report of even date to the members of BAKER(
URBAN DEVELOPMENT PRIVATE LIMITED on the Financial Statements for the year ended 31st March,
2018,

(Referred to in paragraph 1 under ‘Report on other legal and regulatory requirement of our repart of
even date)

Based an the audit procedures performed for the purpose of reporting a true and fair view on the
Financial Statements of the Company ard taking into consideration the information and explanatiaons
giver 1o us and the books of accourit and othel records examined by us I1h the normal course of audit, we
report that:

(t) In respect of its fixed assets:
(a) The Company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets.
(b) The fixed assets were physically verified during the year by the Management in accordance
with a regular programme of verification. According to the infarmation and explanation given to
us, no material discrepancies were noticed on such verification.
(c] Accarding to the information and explanations given to us and the records examined by us
and based on the examination of sale deeds, transfer deeds, mutation of title papers, property.
lax papers and conveyance deeds provided to us, we report that, the title deeds, comprising zll
the immoevable properties of land and buildings which are freehold, are held in the name of the
Company as 2t balance sheet date.

(i) [a) The inventories have been physically verified by the management during the year. In our
opinion, the procedures for the physical verification of inventary followed by management are
reasonable and adequate in relation te the size of the company and the nature of its blsiness.

{b) In‘our epinion and accarding to the infarmation and explanation given to us, the company has
maintained proper records of inventary. No maternial discrepancies were noticed on physical
verification.

{lli) The company has not granted any loans, secured or unsecured, to companies, firms, Limited Lisbility
Partnership or other parties covered in the register maintained under section 189 of the Companies Act,
2013,

(iv) According to the infermation and explanation given to us, the Company has not grantad any loans,
nor given any guarantees and seclrities ufs 185 and 186 of the Companies Act, 2013, Hence reporting




(v] Accerding to the information and explanation given to us, the Company has not accepted any
deposits from the public within the meaning of provision of section 73 te 76 of the Act and the rules
framed there under and hence reparting under clause (v) of the CARO 20186 is not applicable.

(vi) The maintenance of cost records has been specified by the Central Government under section 148(1)
of the Companies Act, 2013 is not applicable to this Company. Hence reporting under clause (vi) of CARD
20116 is not applicable to the Company.

[vil) According to the information and explanation given to us, in respact of statutory dues:

(a) The Company had been regular in depositing undisputed statutory dues, including Provident
fund, Employee’s State Insurance, Income Tax, Sales Tax, Service Tax, Custom Duty, Value
‘Added Tax, Cess and other material statutory dues applicable to it to the appropriate
authorities, '

(b] According to the information and explanations given to us, the particulars of dues of Income
tax, Sales tax, Excise duty and Service tax and other materidl statutory dues as at 31st March,
2018 which have not been deposited on account of any dispute, are as follows:

>y Name of Statute NatFeay Ampdint Fetrl::itmﬂ:;:l:h Forum whare dispite
No. ' Dues (Rs. in Lacs) is pending
relates ' |
1 income tax  Act, | Income tax— | 62,85493/- AY, 201213 Commissidner of
1561 u/fs 271{1){c) incorne Tax (Appeals)

(vilt) According to the information and explanation given te us, the Company has nat defaulted in
repayment of dues to a financial institution or bank.

] To the best of our knowledge and according to the information and explanation given to us, during
the year Company has not raised money by way of Initial Public Offer andfor Further Public
Offer(including Debt Instrument) and Term loan and used for the purpose for which these were ralsed.

(x) To the hest of our knowledge and according to the informatian and explanation given to us, no fraud
by the Company and no fraud an the Company by its officers or employees has been noticed or reported
during the period.

(x}) The Company is exempted from section 197 of the Companies Acl, 2013 since this {5 the private
limited company. Hence reporting under clause (x).of CARO 2016 is nat applicable to the Company

(xi1) The Company is not a Nidhi Company and hence reporting under clause (xii) of CARO 2016 is not
applicable to the Company.

(i) In our opinion and according to the information and explanation given to us the Company is In
compliance with section 188 and 177 =Caqipanies Act, 2013, where applicable. For 2!l transaction

B.q




with the related parties and the details of related parties transaction have been disclosed in the financial
statements etc, as required by the applicable accounting standards.

(xiv] During the period the Company has not made any preferential allotment or private placement of

shares or fully or partly convertible debentures and hence reporting under clause (xiii) of CARO 2016 is
not applicable to the Campany.

(xv) In our opinion and according to the information and explanation given ta us, during the period the
Company has not entered into any non-cash transaction with its directors or persons connected with him
and hence provision of sectior 192 of the Companies Act, 2013 are not applicable.

{xvi) The company is not required to be registered under section 45-1A of the Reserve Bank of India Act,
1834.

For, Shah & Dalal
red Accountants

N

Place : Ahmedabad Partner
Date : 7" September, 2018 Membership No.: 171197



Annexure “B” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2(f) under ‘Report on other legal and regulatory requirement of our
report of even date)

Report on the Internal Financial Controls over Financial Reporting under clause (i) of Sub section
3 of Section 143 of the companies Act, 2013 ('the Act’).

We have audited the Internal financial controls over financial reporting of Bakeri Urban
Development Pvt, Ltd. (“the Company”) as an 31" March, 2018 in conjunction with our audit of
the standalone financial statements of the company for the year ended on that date.

MANAGEMENT’S RESPONSIBILITY FOR INTERNAL FINANCIAL CONTROLS

The Company's management is responsible for establishing and maintaining Internal financial
controls based on the Internal control over financial reporting criteria established by the
Company considering the sssential component of internal control stated in the guldance note on
audit of Internal Financial Controls over Financial Reporting issusd by the Institute of Chartered
Accountants of India. These responsibility include the design implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the orderly
and efficient conduct of its business, including adherence to company’s policies, the safeguarding
of its assets, the prevention and detection of frauds and errors, the accuracy and completeness
of the accounting recards, and the timely preparation of reliable financial information, as
reguired under the Companies Act, 2013,

AUDITOR’S RESPONSIBILITY

Our rasponsibility is to express an opinion on the Company’s Internal financial contrals over
financial reporting based on aur audit. We conducted our audit in accordance with the guidance
note on Audit of internal financial controls over financial reporting (the "Guidance Note”) issued
by the Institute of Chartered Accountants of India and the standards on auditing prescribed
under Section 143(10) of the Companles Act, 2013, 1o the extent applicable 1o an sudit of
internal financlal controls. Those standards and the guidance note require that we comply with
ethical requirement and plan and perform the audit to ebtain reasonable assurance about
whether adequate financial contrels over financial reporting was established and maintained and
if such controls operated effectivelyin all material respects.

Qur audit involves perfarming procedures to obtain audit evidence about the adeguacy of the
internal financial cantrals system over financial reporting and their operating effectiveness. Our
audit of internal financial cantrols over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that 3 material weakness
exists, and testing and evaluating the design and operating effectivenass if internal control based
on the assessed risk, The procedure selected of the risks of material misstatement of the
financial statements, whether due of fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provids a
basis for our audit opinion an the Compasys internal financial controls system over financial

reporting. 3-




MEANING OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING

A company's internal financial controls over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation for
external purpose in accordance with generally accepted accounting principles. A company’s
internal financlal cantral aver financial reporting includes those policies and procedures that:

1. pertain to the maintenance of records that, in reasonable details, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

2. provide reasonable assurance that transaction are recorded as necessary to permit
preparation of financial statement in accordance with generally accepted accounting
principles, and that receipt and expenditures of the company are being made only in
accordance with authorization of management and directors of the company; and

3. provide reasonable assurance regarding prevention or timely detection of autharized
acquisitian, use, or disposition of the company’s assets that could have a material effect
on the financial statements.

INHERENT LIMITATION OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING
Because of the inherent limitation of internal financial controls over financial reporting, ingluding
the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Alsc, projection of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become madequale
because of changes in conditions. or that the degree of compliance with the policies or
procedures may deteriorate.

OPINION

Im: our opinion, to the best of our infarmation and according ta the explanation given to us, the
company has, in all matarial respects, an adequate intemnal financal controls systermn over
financial reporting and such internal financial controls aver fitiancial reporting were operating
effectively as at 31" March, 2018, based on the internal control over financial reporting criteria
established by the Company considering the assential components of internal control stated in
the Guidance Note an Audit of Internal Financial Controls over Financial Reporting issued by the
Institute of Chartered Accountant of India.

For, Shah & Dalal
hartered Accountants

Place : Ahmedabad
Date : 7'" September, 2018 Membership No.: 171197



BAKERI URBAN DEVELOPMENT PRIVATE LIMITED

Balance Sheet as at 31st March, 2018 (T in Lakhs)
Nate As at As at As at
S-No. |Panticulara No. | 31st March, 2018| 31st March, 2017|  1st April, 2015
I ASSETS
1 |Non-current assets
Property, Plant and Equipment 1 44.48 49.69 3997
Intanglble assats 1 2,00 2.55 287
Infanglble assets under development 1 4.07 - -
Financial Assats
Invesiments 2 166.31 250.22 30211
Defarred Tax Assels (Net) 3 237 518 1.92
Other Non-Current Assets: &4 89,82 403,34 340.58
Total Non-Current assets 308.05 750.97 BB7.28
2 |Current assets
Inventorigs 5 33,325.83 30,613.54 30,711.12
Financial Assets
Investments B 327.81 47273 623,43
Trade Recaivabies 7 312259 4,125.05 5212.20
Crsh and cash equivaisnte 8 74517 2,453.97 646.85
Loans g 87.79 429.75 4.50
Other Curent Assets B-A 358.11 482.03 318.05
Total Current Assets 37.977.21 38,578.06 37,516.15
TOTAL ASSETS 38,255.36 39,329.03 36,203.41
[} EQUITY AND LIABILITIES
1] Equity:
Equily Share Capilal 10 1.01 1.01 1.00
Other Equity 11 1.571.85 1.485.07 1,218.43
Total Equity. 1,672.88 1,496.08 1.219.43
Share Suspense Account 11-A - - 0.01
2 |Non-current llabilities
Financls] Liabilities:
Borrowings 12 21,884.22 26,647.90 20,210.86
Cther Financial Liabilities 13 2.27T1.78 1.06277 63.43
Provisions 14 - 745 1231
Total Non-Current Financial Liabilitiss 24,155.88 2171782 20.288,71
3 |Current liabilities
Financial Liabilifies
Borrawings il 9,255.83_ 2,663.94 4.813.54
Trade Payabies 18 133.05 3ram 330,56
Othier Financial Liabilities 17 1,113.94 1,857.78 134271
Othar Current Lisbilites 18 2,023,857 5,120.51 10,110.16
Total Current Liabllities 12.556.53: 1011514 16,687.27
TOTAL-EQUITY AND LIABILITIES 38,285.35 38,328.03 38.203.41
Significat Accounting Policies
See accompanying notes ferming part of tha
balance shest 2538

As per oUr report of even date
For Shah & Dalal
Firm Reg. No:-1084387
Chartered Accoupfagt

FOR BAKERI URBAN DEVELOPMENT PRIVATE LIMITED

i,"vdlfh-!f\ » LIRS

Pavan A.Bakeri
Director
(DIN:DDE40308)

Asit NSomanl
Director
(DiN:00158761)




BAKERI URBAN DEVELOPMENT PRIVATE LIMITED

Statement of Profit and Loss for the period ended on 31st March, 2018 (T in Lakhs)
Note For the year For the year
S.No. |Particulars N ended ended
| 31st March, 2018| 31st March, 2017
REVENUE FROM OPERATIONS
I Revenue from operations 19 6,609.97 9,761.69
] Other income 20 69.32 13.71
it TOTAL REVENUE(I+1I) 8,679.29 8,775.40
v EXPENSES
a | Cost of material consumed 21 4,655.89 3,121.20
b | Changes in inventories of finished goods,
work-in-progress and stock-in-trade 22 (4,893.60) (1,139.73)
¢ | Employee benefils expenses 23 510.41 650.10
d'| Finance costs 24 3,546.02 3,627.40
& | Depreciation and amortization expense 25 13.87 15.24
f | Other expenses 26 2,703.83 3,009.12
TOTAL EXPENSES 6,536.52 8,283.34
vV Profit/ (Loss) before exceptional and extraordinary 142,77 492.06
Items and tax (llHV)
v Exceptional items - -
Vil Profit / (Loss) before extraordinary items and tax (V-vi) 142.77 492,06
Vil Extraordinary tems - -
X Profit | (Loss) before tax (VI-Vil) 142,77 492.06
X Tax Expense
a | Current Tax 106.11 213.86
b | Earliar Years Tax (42.93) 4.81
¢ | Defarred Tax 2.81 {3.25)
Xl Profit / (Loss) for the period (IX-X) 76.78 276.64
Al Earning per equity share
a | Basic 27 0.01 0.03
b | Diluted 0.01 0.03
See accompanying notes forming part of the balance
sheet 28-36

As per our report of even date

For Shah & Dalal m—— FOR BAKERI URBAN DEVELOPMENT
Firm Reg. No:-109432w . B 04N\ PRIVATE LIMITED
Chartered Accountan(s NN '
f _P | = : \ r 1 ? N
N 2] FBN NO. \w» s ) —
| == [ — 1 ] U_..nu—"a'-‘-
=4 '\*’._‘_E-‘*“-T:z‘}%-';é'z /= | ! ondnd A ["&JF‘-’L ?
=34k e AN ix, 3 A
Partner : Sandip Ksh:"m?ifp; - / " Pavan A.Bakeri Asit N.Somanl
M:No;:-171187 T Director Director
Place : Ahmedabad S (DIN:00640308) (DIN:00158761)

Date : 07/08/2018




BAKERI URBAN DEVELOPMENT PRIVATE LIMITED

Cash Flow Statement for the year ended 31st March, 2018 (Z in Lakhs)
Particulars For the year ended For the yoar ended
31st March, 2018 st March, 2017

A. Cash flow from oparating activities

Nat Profit/ (Loss) beflore extraordinary ltems and tax 142.77 452.06
| Adirstiments for:
Depreciation and amortisation 13.87 1524
Finance cosis 3480 41 341760
Imesest incoma {77.00) (21.45)
Share of profit from parnership firms 144.92 150.70
Dividend Income = {0.02)
Graluity provision {7.15) (5.17)
Gain/(Loss) on sale of Investmeant (14,08} 1211
3,588.15 3 544.80
Operating profit / {loss) before working capital changes 3,730.82 4,036.86
h ital:
Adjusiments for (increasa) / decrease i aperaling assels:
Invantones {2,712.30) 97 59
Trade recawables 1.003.45 1,088 15
Shor-term leans and sdvances 455.88 (589,05)
Long-term lcans and sdvancas 250.34 {103.17)
Adjustments for increase / (decrease) in operaling Fabilitles:
Trade payables (240.68) 4316
Orther currant liabiities (3.088.63) (4,560 20)
Cash generated from operations {4,328.93) {4,434.61)
Nelinsoms tax (paid) / refunds = (175.00)
Net cash fow from { (used In) operating activities (A) (E09.00) {672.76)
B. Cash flow from investing activities
Capital expenditure on fixed sssals: including capital gdvancas (1218} (24.85)
Proceeds from Sala of Investment 110.52 24.00
Dividend Income - 0.02
Net cash flow from / (usad in) Investing activities (B) 88.83 {0.83})
C. Cash flow from financing activities
Proceeds from / (Rapayment of} long-term borrewings {4,763 68) 5.436 84
Proceeds from / (Rapayment of) working caprtal borrawings (F3.57) (B45.70)
Procseds from | (Repayment of) shartterm brarnowirgs 5.820.25 {1.040.03)
Finance cost (2.286.45) [2.391.96)
Interest Incame 77.00 21:45
Net cash flow from / (used in) financing activities (C) {1,198.43) 2.380.7D
Net increase | (ducrease) in Cash and cash #qulvalents (A+B+C} {1,708.80) 1.807.12
Cash and cash equivalents at the beginning of the year 2.453.47 £46.86
Cash and Bank balance at the end of the year 74517 2453.57
Notas:

(1) The Cash Flow Statement reflacts the combined cash flows pettalning lo conliniing and discounting cparations
(ii) These earmarked account balances with banks can be utiised only for the specific identified purposes.

Sea accampanying notes forming part of the finaneial
As per our report of aven dats
For Shah & Dalal FOR BAKER| URBAN DEVELOPMENT PRIVATE LIMITED
Firm Reg. No:-1084 A
Chartered Acco n ! el
ket .,“[‘.“l [/ ag i %ﬂ[ Pl e——
SA fownu €
Partner : Sandip Ks Pavan A Bakerl Asit N.Somani
M:iNo:-1T1187 Diractor Director
Place : Ahmedabad {DIN:G0640308) (DIN:00188761)

Date : 07/03/2018




BAKERI URBAN DEVELOPMENT PRIVATE LIMITED
Notes forming part of the financial statements
F.Y.2017-18

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES AND OTHER EXPLANATORY
INFORMATION

1, NATURE OF PRINCIPLE ACTIVITIES

Bakeri Urban Development private Limited (the Company) is a private limited company domiciled in
Indian and is incorporated under the Companies Act, 1956. The Company’s registered office is located
at "Sanskrut” First Floor, Old High Court Road, Off Ashram Road, Navrangpura, Ahmedabad, Gujarat,
India.-380009.

Bakeri Urban Development Private Limited is engaged in real estate development in the Ahmedabad,
Vadodara and Gandhinagar districts.

2. GENERAL INFORMATION AND STATEMENT OF COMPLIANCE WITH IND AS

These Standalone financial statements of the Company (also called financial statements) are prepared
in accordance with Indian Accounting Standards ('Ind AS") notified under Section 133 of the
'Companies Act, 2013, read together with the Companies (Indian Accounting Standards) Rules, 2015.
For all periods up to and including the year ended 31 March 17, the Company had prepared its
financial statements in accordance with Accounting Standards notified under Section 133 of the
Companies Act, 2013, read together with Rule 7 of the Companles (Accounts) Rules, 2014 ('Indian
GAAP').

‘These financial statements have been prepared and presented under the historical cost tonvention, on
the accrual basis of accounting excepr for certain financial assets and financial liabilities that are
measured at fair values at the end of each reporting period, as stated in the accounting policies set out
‘below.

The accounting policies have been applied consistently over all the periods presented in these
financial statements. The financial statements are presented in Indian Rupees ((¥) and all values are
rounded to the nearest lakhs except when otherwise indicated.

The financial statements for the year ended 31 March 2018 were authorized and approved for issue
by the Board of Directors on 07.09.2018

Upto the year ended March 31, 2017, the Company has prepared its financial statements in accordance
with the requirement of Indian Generally Accepted Accounting Principles (GAAP), which includes
Standards notified under the Companies (Accounting Standards) Rules, 2006 and considered as
“Previous GAAP”.

These financial statements are the Company’s first Ind AS standalone financial statements.
3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The financial statements have been prepared using the significant accounting policies and
measurement basis summarized below. These were used throughout all periods presented in the
financial statements.

a) Current and non-current classification

All assets and labilities have been classified as current or non-current as per the
Company’s normal operating cycle and other criteria set-out in the Act. Deferred tax assets
and liabilities are classified as non-current assets and non-current liabilities. as the case
may be.

b) Property, plant and equipment
Recognition and initial measurement

tion criteria are met and directly attributable
dition for the intended use. Any trade discount




BAKERI URBAN DEVELOPMENT PRIVATE LIMITED
Notes forming part of the financial statements
F.Y.2017-18

and rebates are deducted in arriving at the purchase price. Subsequent costs are included
in the asset’s carrying amount or recognized as a separate asset, as appropriate, only when
it is probable that future economic benefits associated with the item will flow to the
Company. All other repair and maintenance costs are recognized in statement of profit or
loss as incurred.

Subsequent measurement (depreciation and useful lives)

Praperty, plant and equipment are subsequently measured at cost less accumulated
depreciation and impairment losses. Depreciation on property, plant and equipment Is
provided on a straight-line basis, computed on the basis of useful lives (as set-out below)
prescribed in Schedule I1 to the Act:

_lﬂli_lﬂmgs B

Plantand machinery _
Computers - = -

_ Deslitops, laptops and other devices | 3 |
Furniture and fixtures _ 10
Office equipment 5

Vehicles = :

_Motor cycles, scooters and other mopeds | 10

| Motor cars’ B "l s |

o) Intangible assets and intangible assets under development

Intangible assets are recognized when the asset is identifiable, Is within the control of the
company, it is probable that the future economic beriefits that are attributable to the asset will
flow to the company and cost of the asset can be rellably measured.

Intangible assets are stated at cost of acquisition less accumulated amortization and
impairment losses if any. The cost of capitalized Software is amortized over a period of five
years from the date ofits acquisition.

Intangible assets under development represents expenditure incurred in respect of intangible
assets under development and are carried at cost. Cost includes related acquisition expenses,
development and other direct expenditure.

d) Investment in equity instruments of subsidiaries, joint ventures and associates

Investment in equity instruments of subsidiaries, |oint ventures and associates are statad at
cost as per Ind AS 27 'Separate Financial Statements’.

s) Inventories:
inventories are classified as below:-
i. Raw Materials and
ii.  Finished Gouods

These are valued at cost or net realizable value whichever is lower, Net realizable value
is the esHff gre, selling price in ordinary course of business, less the cost of




BAKERI URBAN DEVELOPMENT PRIVATE LIMITED
Notes forming part of the financial statements

F.Y.2017-18
iil.  Workin Progress
The cost incurred till the end of financial year for unsold units are shown in Work in
Progress on the basls of Percentage Completion Method.
iv.  Purchase of Development Rights

Development rights represent amount paid under agreement to purchase
land/development rights and borrowing cost incurred by the Company to acquire
irrevocable and exclusive licenses/development rights in identified land and
constructed properties, the acquisition of which is either completed or is at an
advanced stage.

fi Revenue Recognition:

Revenue is recognized when it is probable that the economic benefits will flow to the Company
and it can be reliably measured. Revenue is measured at the fair value of the consideration
received/receivable net of rebate and taxes. The Company applies the revenue recognition
eriteria to each nature of revenue transaction as set-out below:

3

Revenue from real estate projects

Revenue from constructed properties for all projects is recognized in accordance with
the "Guidance Note on Accounting for Real Estate Transactions” (‘Guidance Note'). As
per this Guidance Note, the revenue has been recognized on percentage of completion
method and on the percentage of actual project costs incurred thereon to total
estimated project cost; provided the conditions specified in Guidance Note are
satisfied.

Income From Other Operations
Interest income Is accounted on accrual basis.

gl OTHER INCOME

Share of profit/loss from investment in partnership firm is considered on the basis audited
results of the firm.

h} Costofrevenue

Cost of real estate projects

Cost of constructed properties, includes cost of land (including cost of development
rights/land under agreements to purchase), estimated internal development costs, external
development charges, borrowing costs, overheads, construction costs and
development/construction materlals, which is charged to the statement of praofit and loss
based on the revenue recognized as explained in accounting policy for revenue from real
estate projects above, in consonance with the concept of matching costs and revenue. Final
adjustmentis made on completion of the specificproject.

Cost of land and plats

Cost of land and plots Includes land (including development rights), acquisition cost,
estimated internal development costs and external development charges, which is charged
to the statement of profit and loss based on the percentage of land/ plotted area in respect
of which revenu;isjgm%as explained in accounting policy for revenue from "Sale of

land and plots’,, 050b nde with the concept of matching cost and revenue. Final
adjustment is miade’dn com oi of the specific project.

f 4 \
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BAKERI URBAN DEVELOPMENT PRIVATE LIMITED
Notes forming part of the financial statements
F.Y.2017-18

Cost of development rights

Costofdevelopment rightsincludes proportionate development rights cost, borrowing costs
and other related cost.

i} Borrowing Costs
Borrowing costs directly attributable to the acquisition and construction of a new project or
expansion of existing projects or an asset which takes a substantial period of time to get ready
for its intended use, are capitalized as a part of the cost of such assets, until such time the asset
is substantially ready for its intended use.

All other borrowing costs are recognized in the Statement of Profit and Loss in the period they
occur.

Borrowing costs consist of interest and other costs incurred in connection with borrowing of
funds,

1) Employee/Retirement benefits:
(a)  Shortterm employee benefits

All employee benefits payable wholly within twelve months of rendering the service are
classified as short term employee benefits and are recognized in the period in which the
employee renders the related service.

(b) Post-employment benefits
i} Defined Contribution plans

The Cempany's state governed provident fund scheme is a defined contribution plan. The
contribution paid/payable under the schemes is recognized during the period in which the
employee renders the related service.

il) Defined benefits Plans

The employees™ gratuity fund scheme is a defined benefit plan. The present value of the
obligation under defined benefit plan Is determined based on actuarial valuation at each
Balance Sheet date using the Projected Unit Credit Method which recognizes each period of
service as giving rise to additional unit of employée benefit entitlement and measures each
unit separately to build up the final ohligation.

The obligation is measured at the present value of the estimated fiture cash flows. The
discount rate used for determining the present value of the obligation undér the defined
benefit plans are based on the market yields on Governmient securities as at the Balance Sheet
date, having maturity periods approximating to'the terms of related obligations.

Gains or losses on the curtailment or settlement of any defined benefit plan are recognized
when the curtailment or settlement occurs. Past service cost is recognized as expense on a
straight-line basis over the average period until the benefits become vested. To the extend the
benefits vests immediately, the expense is recognized immediately in profit and loss account
Actuarial gains and losses are recognized immediately in the Profitand Loss account

(c) Long term employee benefits
There are no long term employee benefits other than those mentioned above.




BAKERI URBAN DEVELOPMENT PRIVATE LIMITED
Notes forming part of the financial statements
F.Y.2017-18

k) TaxesonIncome

)

m)

Income tax expense comprises current tax( L.e amount of tax for the period determined in
accordance with the income-tax law) and deferred tax or credit (reflecting the tax effects of
timing differences between accounting income and taxable income for the period).

The deferred tax charge or credit and the corresponding deferred tax liabilities or assets are

recognized using the tax rates that have been enacted or substantively enacted by the Balance
Sheet Date,

Minimum alternate tax ("MAT") credit entitlement is recognized as an asset only when and to
the extent there is convincing evidence that normal income tax will be pald during the
specified period. In the year in which MAT credit becomes eligible to be recognized as an asset,
the said asset is created by way of a credit to the statement of profit and loss and shown as
MAT credit entitlement. This is reviewed at each balance sheet date and the carrying amount
of MAT credit entitlement is written down to the extent it is not reasonably certain that normal
income tax will be paid during the specified period.

Deferred tax assets are recognized only to the extend that there is reasonable certainty that
the assets can be realized in future. However, where there is unabsorbed depreciation or
carried forward losses under taxation laws, deferred tax assets are recognized only ifthereisa
virtual certainty of realization of such assets. Deferred tax assets are reviewed at each balance
sheet date and written down or written-up to reflect the amount that is reasonably/virtually
certain( as the case may be) to be realized.

Impairment of Assets:

In‘accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for
measurement and recognition of impairment loss for financlal assets.

ECListhe weighted-average of difference between all contractual cash flows that are due to the
Company in accordance with the contract and all the cash flows that the Company expects to
receive, discounted at the original effective interest rate, with the respective risks of default
occurring as the weights. When estimating the cash flows, the Company is required to.
consider:

All contractual terms of the financial assets (including prepayment and extension) over the
expected life of the assets.

Cash flows from the sale of collateral held or other credit enhancements that are Integral to
the contractual terms,

Trade recetvables

In respect of trade receivables, the Company applies the simplified approach of Ind AS
109, which requires measurement of loss allowance at an amount equal to lifetime
expected credit losses, Lifetime expected credit losses are the expected credit losses that
result from all possible default events over the expected life of a financial [nstrument.

Cash and cash equivalents

Cash and cash equivalents comprise cash in hand, demand deposits and short-term highly
liquid investments that are readily convertible into known amount of cash and which are
subject to an Insignificant risk of changes in value,

et profit attributable to the equity shareholders for
equity shares outstanding during the year.



BAKERI URBAN DEVELOPMENT PRIVATE LIMITED
Notes forming part of the financial statements
F.Y.2017-18

0)

P)

Provisions and Contingencies

A provision is recognized when there is present obligation as a result of past event and it is
probable that an outflow of resources will be required to settle the obligation, in respect of
which a reliable estimate can be made. These are reviewed at each Balance Sheet date and
adjusted to reflect the current best estimate.

A disclosure for a contingent liability is made when there is a possible or present obligation
that may, but probably will not require an outflow of resources. When there is a possibie
obligation in respect of which the likelihood of outflow of resources is remote, no provision or
disclosure is made.

Accounting for Lease

Leases are classified as Finance Lease and Operating Leases. Leases of assets under which all
the risks and rewards of ownership are effectively retained by the lesser are classified as
operating leases. Lease payments under operating lease are recognized as an expense in the
profit and loss account on a straight - line basis over the lease term. A finance Lease is defined
to mean a lease that transfers substantially all the risks and rewards incidental to the
ownership of an asset.
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BAKERI URBAN DEVELOPMENT PRIVATE LIMITED

Notes in compliance of Schedule lll_as per the Companies Act, 2013 (¥ in Lakhs)
As al Aa al As al,
: PARTICULARS .
o % 31st March, 2018{ 31t March, 2017|  1st April, 2016
3 DEFERRED TAX ASSET (Nef)
[A) Deferred Tax Liabiity
Difference between Book & Income tax Depraciation 5.29 .58 1147
(B) Defarrad Tax Asset
Related 1o Gratuity (2.92) (1.71) {6.25)
Total 237 518 1.82
4 OTHER NON-CURRENT ASSETS

LONG TERM LDANS AND ADVANGES
{Unsecured, considared good)

Advance income tax (Nei) T.97 301.61 242,09
MAT Creiit Recaivatie 66.53 89.12 89.12
Balances with goveminent authorities
Unsecired, considered good
(i) Daposit with MGVICL & UGVCL & TORRENT 14.92 12.51 9.18
Total £9.82 A03.34 3J40.69
5 INVENTORIES
(A) Finished goods 7.584.04 1,414.70 133727
(8} Work-in-progress 10,155,00 11,707.76 10,134.22
(C) Raw Material 84425 2,800.25 3,780.66
(D) Stock in trade (Pyrchase of Land Rights) 14,575.49 14,690.83 15,458.90
{E] Stock of FSI B7.05 - -
Total 33,325.83 30,613,54 3071112
[} CURRENT INVESTMENTS
Investment in partnership firm
Share of Loss/Profit from firm 32738 47238 622,90
il | Other Investment in firm (Refera nata-1) 0.45 0.A5 0.45
Total 327.81 472.73 623.43
Sansknit Developears
Capital | % of
Names of partnars in firm {Rs,) |Shame
Baicar Anil Ratllal 1
Bakad Urban Developmant Pyt Lid a2
Palel Dashrathbhal A 1
Haneaben Aniibhal Bakar 1
Pavni Anll Bakerd 1
Sunil Girishbhai Brambhatt 1
Damyantibsn C, Mehta 1
Khush Karilk Bakari 1
Ughma Keisn Shah 1
0




BAKERI URBAN DEVELOPMENT PRIVATE LIMITED

Notes in compliance of Schedule Ill as per the Companies Act, 2013 (T in Lakhs)
As at As at As al
g TARTICILARS 31st March, 2018 | 31st March, 2017|  1st April, 2016
7 TRADE RECEIVABLES
(AiTrade receivables outstanding for a period
less then six months unsecured, considered good 1,670.1T 1,.072.65 2,566.75
(8) Other Trade receivables
Unsecured, considéred good 1.452.43 3,053.40 2,645.45
Total 3,122,595 4,126.05 5,212.20
B CASH & CASH EQUIVALENTS
I |Cash & Cash equivalents
{A) Cash on hand 3.30 6.54 0,06
{B) Balances with banks
In Current Accounts T41.04 2,362.88 646.79
ii |Other Bank Balances
(A) Bank deposils maturing within 12 months 0,83 B4.55 -
Total 745,17 2,453.97 646.85
Tnere Is no balance in Bank as unclaimed dividend.
There is no Balance with banii heid as margin money depost ggainst guarantees,
There Is no deposits maintained by the Company with banks comprises of ime
deposils, which can be withdrawn by the Company at any paint without prior
niotice-or panally on the principal.
) LOANS
{Unsecured, considered good)
{2) Loanrs and advances o related parties 85,56 423.65 -
(b) Loans and advances to employees 1223 B.11 4.50
57.78 429.75 4.50
94 OTHER CURRENT ASSETS
(a) Prepald expenses-Insuranice 214 4.65 <.58
{b) Service Tax Credit Recaivable - 31.04 51.861
() GST 2278 : ~
(d) Loans and advences to other than related paitias - - 15.62
(e) Ttede advances 2387 443,30 24148
if) Others (Refer Note) 9.23 2.03 6.75
Total 358,11 482.03 318.05
Note: TDS receivable from financial Institulos athers




BAKER| URBAN DEVELOPMENT PRIVATE LIMITED

Notes in compliance of Schedule lll as per the Companies Act, 2013 (T in Lakhs)
Nots As at 31st March, 2018 | As at 31st March, 2017 As at 1st April, 2018
No. | 8" PARTICULARS
Number of Kumber of Numbar of
shares | TInLacs | snares | Tinlacs | apares | Tin Lacs
10 SHARE CAPITAL:
AUTHORISED SHARE CAPITAL
140,000 Equity shares of Rs, 10/- sach 1,485,000 14.00 1,40.000 14.00 1,40,000 14.00
Total 1,40,000 14,00 1,40,000 14.00 1.40,000 14,00
ISSUED SHARE CAPITAL
10,075 Equity shares of Rs.10/- each 10,076 1.04 10,075 1.01 10,000 1.00
Total 10,075 1.04 10,075 104 10,000 1.00
SUBSCRIBED AND PAID UP
10,075 Equity shares of Rs. 10/ each 10,075 1.04 10,075 1.01 10,000 1.00
Total 10,075 1.01 10,0756 1.04 10,000 1.00
10.% The Company has only one class of share referred to as equity shares.

2

10.3

Reconciliation of the number and amount

of lssued

Equity Shares outstanding at the beginning and at the end of the reporting
riod;
As at 31st March, 2018 As st 31st March, 2017 As st 18t April, 2018
Particulars
Numbaer of Number of Numbaer of
At thir beginning of the pariod 10,0786 1.01 10,000 1.00 10,000 1.00
issuad dunng 1hs pariod - - 76 0.01 . -
Quistanding al tha end of the pariod 10,078 1.01 10,075 1.01 10,000 1.00
Reconclliaton of the number snd amount of Subscribed & Paid-up Equity Shares outstanding at the beginning and at the end of
the reporting perlod:
As al 31st March,2018 An at 318t March, 2017 As at 1st April, 2016
Particulars
Number of Mumber of Humber of
shares | TINLacs | shargs | TN LACS |  ghares | Tin Lacs
Al the baginning of (he perlod 10,075 1.01 10,000 1.00 10,000 1,00
Subscribad & Paid up during the pericd - - 75 0.01 -
Cutstanding at theend of tha pariod 10,075 1.01 10675 1.01 10,000 1.00

104 shares Hald by holding/ultimale holding company andior their subsidiarioslassociales

Out of Issued Capital:

10,075 (Pravious Year 10,075) Equity Shares ar= hald by holding COMPaTY,
NIl {Pravious Year Nil} Equity Shares are halil by ultimats holding company
NIt (Previeus Yaar Nil) Equity Shares are held by subsidiary of halding company.
NIl (Previous:Year Nif) Equity Shares are held by associates of holding or ulimals holding company.

Out of Subscribed and Pald Up capital:

10,075 (Pravioys Year 10,075) Equity Shares ure held by holding coripany,
Wil (Previous Year Nil} Equity Shares ife hald by ullimate holding company
Nif (Previous Yeur Nif) Equity Shares are held by subsidiary of halding comparty.
Nl {Previous Year Nil) Equity Sharss are held by sssociates of holding o Ullimate nokding company.
10.5 The detalis of shareholders holding more than 5§ % of issuad share capital:

Of lasued Share Capital:
" Az at Vint March, 2016 As at 318t March 2047 A% at 1at April, 2018
Shareholders No. of Sha

il Ne o | ot Hotding | Ne- ﬂm‘“‘“ % of Holding | ¥ ‘::’J"” % of Holding
Bakeri Project Privale Lid 10,065 29.90% 10,000 100.00% 10,000 100.00%
Of Subscribed and Pald Up Share Capital:
- - As at 315t Masch.2018 As at 315t March 2017 As at 1st April, 20186

o of Sha Idars No. of Sharas Ho. of Shares No. of Shares
Held % of Holding Held % of Holding Held % of Holding

Baken Projects Private Lid 10,065 9.90% 10,000 100.00% 10.000 100.00%

0.8 Dotalis of Unpaid calls due from Directors.
Thate wate no unpald calls dus from Direclors of the:comparny.

10.7 Rights of Equity Shareholdsrs, Dividend and Repayment of Capital:
). Holder of equily shares ks entitied 1o one vole per share

b). Tha Company declares and pays dividends-in Indian Rupass Tha Comparniles Ad, 1658 provides that amy

dividend be declared oul of sccumulalied distributabla profits only after the transfar lo 3 geneml reserve
of & specified peroantage of nel profit computed in accordance with cument regulations.
&}, in the event of liquidation of the Company, the holders of shares shall bis shiilled 16 recalve the

remaining assels of tho Company, after dislfibifion of all preferentlal amounts. The amoknt distriputed
will ba in proportion to the number of equity shares haid try the shareholders;




BAKER! URBAN DEVELOPMENT PRIVATE LIMITED

Noies in complizhce of Schedule il as per the Companies Act, 2013 (% In Lakhs
Axat Ad at An )
. FARTIGRARS J1st March, 2018( 31st March, 2017) 18t Apell, 2016
1 OTHER EGILITY
111 |Surpius In the Sistemant of Profit and Loss
Balance at Ihe Gaginning 'of the year 1.211.55 1.244.28 1.088.33
Add: et Profiti (et Loss) dor the current year Ta. 78 7664 (72l ]
Lezs: Appropriations
Transfer i Debanwne Redemplion Raservs [185.24) (3N0.35) (460.78)
Het Profit 108253 T 21155 2443
1.7 [Pebeniure Redemplion Reserva
Opaning balance ' 11810 AELTE
Add, Additions during fne year
Transterad bom surplus in Statement of Prafltand Loss 185,04 309.35 450,75
Lesa: Ulilised J tranufarred during the year . - -
Clotng balancs ST3.M TTEAD 46D.TE
11.2 |Capital Roverse [454.53) {454.59) (a4, 58)
Closing balince 157108 1,485.07 1,.218.43
Mote:
s appropraticn was made from this Reserve during the yesn,
114 Sherm Suspanie Accounl - ] - 0.01
12 BORROWINGS
127 [SECURED BORROWINGS
Term Leans
Taln Cupital Finsrice S&f Lid . - 1,848.41
G2 Bank Lid. -Venlck laan a8 16,96 2594
ICIC1 Bank Lid - 240,80 1,714.78
HOFC Lid - - 1. 758,58
Fotak Mahindra trvesimonts Lid. = 241888 .
IKarr Visys Bans Lid. 1,008 54 2,531.00 .
Gruh Finsnes Lid. 1.122.92 594006 726624
Bamj Finance Lid. 44700 e -
Ette Bank of Ingiz Lig 444111 4.983.20
Kslopur Com. Co.Op. Bank Lk 1.354.47 - -
Total 11,384.22 16, 147.90 12,710.96
UNSECURED BORROWINGS
Man Convertinla Debenturss 10,600.00 10,600.00 7.500.00
Total $0,500.00 10,580.00 758000
Total 2188409 26,647 50 20,210.56

* Bl the secured loaps afe saoured by hird party segurfliss and
122 |personsl gusranisss of disctors.
12.3 | Termu of Rupaymaoet of Loais:

Repaymint
Er. |Mame of Lundors nethaments Raté of lijleroat Scheduls
% Firnt [nutaflment
1 [ICHC Bank Ly, Vishich losn 2.91% 13
2 |Kargr Vywys Bank Lid Pr_qgﬁ Financs 13.00% 01-De2T
3 |Gruh Fngncs Lid, Profect Fomncs 1285% O1-Mar-18
4 _LEap| Fingnce Lid Cash Ciadil_ 10.50% =
5 |Btate Barii af indis Lid. Drog Down QLD 10.60% —_
8 |Kaiupur Com, Co.Op Bank Lt Drop Dowmn S0 10.00% —
Pariod and Amount of Default:
‘Thara ls no deifaull in Principdl and IHisreat Repayment on any of fhe loins taken during st e yosis,
13 LOMG TERM LIABILITY
Interast Accrued But Mol Due 237178 106277 £3.4)
Total 237 108277 E5.43
14 LONG TERM PROVISIONS
Fer Gralulty - TAE 1231
5 Tolal - TABE 12.31
16 BORRUWINGS - CURRENT
Liz=ns repayabie on demend
Hﬁu&lu Manindra Bank Lid- CC-* . 210 15132
|CIC! Bank L. Cash Credlf alc ™ - B1.4T aqros
Loans and advances from relaied parties 9,785.68 2.609.57 4.214.58
Total 3,786,606 266314 1._!?1 364
* It s sscured by thind party saoontias and personal guarantaes of dinectom.
1% THADE PAYABLES
Micto, Seviall and Medium Seate Industrse . -
Dihers _ 133,08 T
Tetml 133,65 73T
1 OTHER FINANCIAL LIABILITIES =
Current Maturllss of Long Temm Oshiy 1,400.97 1,928,06 1,583 %
Intereat Accruad Bul Nol Dus . 397 20.73 9.37!
Total 1.17% T.Bﬁ.ﬁ 134271
k)
10 OTHER CARRENT LIABILITIES \
(A} Uribamad Revenus/Sales 1, 78425 3rins5e 0T
(E) Othar Faynbles
[] Stmtulony Authonies 1611 40,24 4455
[2] Oines Lisblilfies 213.82 1.361.08

338350
Tofal 102347 6,120.57 10,110.18




'BAKER| URBAN DEVELOPMENT PRIVATE LIMITED

Notes in compliance of Schedule lil as per the Companies Act, 2013 (T in Lakhs)
For the year For tha year|
LARS ended andad
PARTICH J1st March, J1st Mareh,
2018 217
19 REVENUE FROM OPERATIONS
Sale of products @ (Refer Note (i) below) 6,737.56 8.878.47
Other aperating revenues # (Refer Note (ii) below) {127.58) [116.78)
TOTAL 6,608.57 §,761.69
Sale of producls comprises
Sale of flats and plols 6,737.56 8,878.47
B6,737.56 8,878.47
Other opsrating revenues comprise:
Share of Profit)( Less) from partnarship firm (144.92) {150.70)
Interest on loans and advances 7.68 19.86
Misc Income 89.66 14.06
(127.58) (116.78)
20 OTHER INCOME
Interest income (Refer Note (i) below) 69.32 1.58
Dividand Incorne - 0.02
Net Gain on Sale of Investment (Refer Note (i) balow) - 1211
TOTAL 69,32 13.71
Intarest income comprises:
Inlerest from deposil in banks 318 1.85
Interest on incoma tax refund 6594 -
Other Intares! 0.22 0.04
6559.32 1.58
Net Galn on Sale of Investmeant - 12.11
- 12.11
3 COSBT OF MATERIALS CONSUMED
Purchases :Raw-materials and packing matesjals 1,605.02 1.464.23
Add: Opening balarce of stock - -
1,605.02 1,464.23
Less: Clasing balance of stock = &
Consumption of materials 1,605.02 1,464.23
Land / Land Development 1,389.14 294,74
Add; Opening balance of stock 2,550.51 3,780.85
3,979.64 4,075.58
Less: Closing balance of slock 844,25 2.580.51
Consumption of Land 3,035.38 1.485.08
Purchase of Land Rights 15.48 i71.80
4,655,805 3,121.20




BAKERI URBAN DEVELOPMENT PRIVATE LIMITED

Notes in compliance of Schedule lll as per the Companies Act, 2013 (¥ In Lakhs)
For the year| For the year
Sr. PARTICULARS stitton FaaI
31st March, 2018| 31st March, 2017
22 CHANGES IN INVENTORIES OF FINISHED GOODS,
WORK-IN-PROGRESS AND STOCK-N-TRADE
vanto t the end of ear:
Finished goods 7,684.04 1,414.70
Waork-in-progress 10,155.00 11,964.66
Stock in trade (Purchase of Land Rights) 14,575.49 14,690.83
32,314.83 2B,070.19
e at the ni gar:
Finished goods 1,414.70 1,337.27
Work-in-progress 11,316.40 10,134.22
Stock in rade (Purchase of Land Rights) 14,680.83 15,458.98
27,420.83 26,930.47
Net (Increase) | Decrease (4,683.60) (1.138.73)
23 EMPLOYEE BENEFITS EXPENSES
1 |Salaries and wages 462.92 §71.62
2 |Contributions to provident graluity and other funds 44.38 70.91
3 |Staff welfare expenses 310 7.58
Tatal 510.41 B50.10
24 FINANCIAL COSTS
Interest Expense 3,499.41 3,417.60
Other borrowing costs 46.61 209.80
Total 3,546.02 3,627.40
25 DEPRECIATION AND AMORTIZATION EXPENSE
Depraciation 13.87 15.24
Total 13.87 15.24
26 OTHER EXPENSES
1 |Construction Labour expenses 1,255.67 1.336.21
2 |Construction expenses 374.54 137.65
3 |Transportation expense 23.29 101.12
4 |AUDA Expenses/AMC expensaiPlan passing exps. 28.41 45.60
5 |FS8I Cost 473.88 851.49
6 [Maintancre expense 14,52 6.37
7 |Insurance - Warkmen's Compensation 1.44 2.00
8 |Repairs and maintenance 18.08 12684
8 |Insurarcs 10.74 5.29
10 |Rates and jaxes 16.50 38.46
11 |Communication 1.80 2.80
12/ |Travelling and conveyance 11.36 T.14
13 |Brokerage of Land Purchase 18.00 -
14 |Sales commission - incentive b b & 28.78
15 |Printing and stationery 13.69 6.66
16 [Advertisement & Business promotion 223.74 224,06
17 |Legal and professional 119.29 125,99
18 |Stamp duty - 55.90
18 |Payments to auditors
As auditor 238 27
|21 |Lease Rent 6.00 -
20 | Danation 3.60 -
21 | Service Tax on (RCM) (1.48) 1.12
22 |Swachh Bharat Cess on S.tax 172 7.58
23 |Service tax on RCM - Krishi Kalyan Cess (0.07) 0.08
24 |CSR Exps 28.50 3.24
25 | RERA Registration fees 4.89 -
26 | Loss on sale of Asset 14.09 -
27 | Migcellaneous expense 5.20 5.74
2,703.83 3,005.12




BAKERI URBAN DEVELOPMENT PRIVATE LIMITED

Notes in compliance of Schedule lil as per the Companies Act, 2013

(T in Lakhs)
Forthe year For the year
Sr. PARTICULARS ended anded
J1st March, 2018| 31st March, 2017
27 Net Profit/(Loss) after tax as per profit & loss account 76.78 276.64
Net Profit/(Loss) before exceptional items 76.78 276.64
Welghted average number of shares 10,075 10,075
Face value per equity share (Rs.) 10 10
Basic eaming per share 0.01 0.03
Diluted earning per share 0.01 0.03




BAKERI URBAN DEVELOPMENT PRIVATE LIMITED
Notes forming part of the financial statements

F-Y.Zﬂl?‘-ls
Note 2B

29

a) Contingent liabilities not provided for
There is a Court case pending in Karnataka Appellate Tribunal with respect to Land Co-owned
by the Company. The impact is likely to be negligible and uncertain and therefore not
provided for.

b} The Company is in the process of identifying suppliers covered under Micro, Small and
Medium Enterprises Development Act,2006 (MSMED Act) and hence the amount due to such
suppliers has not been identified.

c) Previous year figures have been regrouped and reclassified wherever necessary to make them
comparable with the figures of the current year.

d) Balance of debtors, creditors and loans and advances are subiject to confirmation.

e) In the opinion of the Board, the investments, current assets, loans and advances are realizable
at a value, which is at least equal to the amount at which these are stated, in the ordinary
course of business and provision for all known and determined labilities are adequate and
not in excess of the amount stated.

f) The Company has got Secured Borrowings from various Financial [nstitutions.

g) The Company holds the rights to appoint two trustees on the Board of trustees of Dr. Jivral

Mehta Samarak Health Foundation by virtue of donation made during the Financial Year
2012-13 and 2014-15 by the company and by Sanskrut Investment & Consultancy Services
Pvt. Ltd. which has been merged with the company w.e.f. 01.04.2015,

h) The Company has issued 10500 (Ten Thousand Five Hundred only) 10.5% Listed Rated
Unsecured Redeemable Non-Convertible Debentures of nominal value of INR 1,00,000
(Rupees One Lac only) each, aggregating to INR 105,00,00,000/- (Rupees One Hundred & Five
Crore anly), in five tranches ("Debentures”) by way of private placement. The Company has
rolled over the Unsecured Redeemable Non-Convertible Debentures for a further period of 25

., months , The dates of allotment and the revised dates of redemption for eight tranches of
Debentures is as under;

Sr A Date of Existing Date | Extended date
 No | NeWISIN Serlesl | iiotment || of Maturitys | iof Maturity*
1 | INE325U08115 | Tranche-1 |29/02/2016 |29/ 03/2019 | 29/04/2021

|2 | INE325U08123 | Tranche-2 | 01/03/2016 30/03/2019 | 30/04/2021
3 | INE325U08131 | Tranche-3 | 03/03/2016 01/04/2019 | 01/05/2021
4 INE325U08149 | Tranche-4 | 04/03/2016 | 02 /04/2019 | 03/05/2021
5 | INE325U08156 | Tranche-5 | 05/03/2016 | 03/04/2019 | 04/05/2021
6 | INE325U08164 | Tranche-6 | 22/08/2016 21/04/2020 | 21/04/2022
7 | INE325U08172 | Tranche-7 | 23/08/2016 | 22/04/2020 | 22/04/2022
8 | INE325U08180 | Tranche-8 | 24/08/2016 | 23/04/2020 | 23/04/2022

Segment Reporting

The company’s operations relate only to real estate development and sale of related products
and hence primary reporting disclosure is-not applicable, The Company is operating i India
which is considered as a single geographical segment.

{5 -L_:\r:-.'l o
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BAKERI URBAN DEVELOPMENT PRIVATE LIMITED
Notes forming part of the financial statements
F.¥.2017-18

30 Note Related to employee benefits

‘Gratuity Disclosure Statement as Per Indian Accounting Standard 19 (Ind AS 19) For The
Period 01/04/2017 - 31/03/2018

[Type of Benent " Gratully

ICountry India

Reporting Currency INR

[Reporting Standard Indian Accnuglng Standard

(Ind AS 18)

Funding Stalus Funded

Starting Period 01-Apr-17

Date of Reporting 31-Mar-18

|Period of Reporting 12 Months

Assumptions (Previous Peried)

Expecled Return on Flan Assels 7.39%

Rale of Discounling 7.35%

|Rate of Salary increase 6.00%

[Rate of Employee Turnover 2.00%

IMor-:aI'r:y Rate During Employment Indianﬁ:::ﬁ: Vs
(2006-08)

[Martality Rate After Employment NA.

Assumptions (Current Period)

[Expecied Return on Plan Assels 7.78%

Rate of Discounting 7.78%

|Rate of Salary Increase 6.00%

|Rate of Employee Turnover 2.00%

ortality Rate During Employment '"‘“a"mﬁf Lives

[2006-08)

Mortality Rate After Employmeant NA

Table Showing Change in the Present Value of Projected Benefit Obligation

IPre?ant Value of Benefit Obiigation at the Bsginning of the 18:809,166
Peariod '

Interest Cost 1.463 887
[Cumrent Service Cost 1,1589.410
|Fast Service Cost =

|Liability Transferred In/ Acquisitions $
|(Liability Transferred Oul/ Divestments) =
|(Gains)/ Losses on Curtailment =
|Liabilities Extinguished on Setllement) 5
(Benefit Paid Direcily by the Employer) 5
{Benefit Paid From the Fund) =

The Effect Of Changes in Foreign Exchangs Rales -
Actuarial (Gains)Losses on Oblligat) Bup hange in )
|Demographic Assumptions OO/,

"




BAKERI URBAN DEVELOPMENT PRIVATE LIMITED

Notes forming part of the financial statements
F.¥.2017-18

IActuanal (Gains)/Losses on Obligations - Due to Change in

Financial Assumptions (709,510)
Actuarial (Gains)/Losses on Obligations - Due to Experience (459.801)
{Fresent Value of Benefit Obligation al the End of the Period 21,263,162
Table Showing Change in the Fair Value of Plan Assets
Fair Value of Plan Assets at the Beginning of the Period 12,084,314
linterest Income 1,411,070
{Contributions by the Employer 1,376,596
Expected Conlributions by the Employees -
Assels Transferred In/Acquisitions -
j(Assets Transferred Oul/ Divestments) -
|(Benefit Paid from the Fund) -
|{(Assets Distributed on Settlements) -
|[Effects of Asset Ceiling -
The Effect of Changes In Foreign Exchange Rates -
|Return on Plan Asseis, Excluding Inlerest Income (450,164)
|Fair Value of Plan Assets at the End of the Period 21,431,816
I_ Amount Recognized in the Balance Sheet
(Presant Value of Benefit Obligation al (he end of the Period) (21,263,162)
|Fair Value of Plan Assets at the end of the Period 21,431,816
|[Funded Status (Surplus/ (Deficit)) 168,654
|Net (Liability)/Asset Recognized in the Balance Sheet 168,654
Net Interest Cost for Current Period
gragednt Value of Benefit Obligation at the Beginning of the 18,808,166
Brp

(Fair Value of Plan Assels at the Beginning of the Period) (18,094,314)
Net Liability/(Asset) at the Beginning 714,852
Interest Cost 1,463,697
lInterest Income) {1,411,070)
[Net Interest Cast for Current Period 52,827

Expenses Recognized in the Statement of Profit or Loss for Current Period

[Currant Service Cost 1,158.410
Nt Interesl Cost 82,827
|Past Service Cost -
[[Expected Cantributions by the Employees) -
|(Gains)/Losses on Curtailments And Settlements -
et Effect of Changes in Forelgn Exchange Rates -
Expenses Recognized 1,212.237

Expenses Recognized in the Other Comprehensive Income (OCI) for Current Period

Actuarial (Gains)/Losses on Obligation For the Period

{1,169.311)

return on Plan Assets, Excluding Interast Income 450,164
|[Change in Assel Ceiling B

{718,147)

|Net (Income)/Expense For the Period Wn QcCl
Y ~




BAKERI URBAN DEVELOPMENT PRIVATE LIMITED

Notes forming part of the financial statements
F.Y.2017-18

Balance Sheet Reconciliation

Opening Net Liabiiity " 714,852
IExpenses Recognized in Statement of Profit or Loss 1,212,237
|Expenses Recognized in OC| (718,147)
[Net Liability/(Asset) Transfer In .
[Net (Liability)/Asset Transfer Out -
|(Benefit Paid Directly by the Employer) -

Employer's Contribution) (1,376,596)

Net Liability/{Asset) Recognized in the Balance Sheet (168, 654)

Category of Assets

[Government of India Assets -
State Governmenl Securities -
Special Deposits Scheme -
|Debt Instruments -
[Corporate Bonds -
|Cash And Cash Equivalents .

Insurance fund 21,431,816
Asset-Backed Securities -

Struclured Debt -
IOther =
Total 21,431,816

Other Details

No of Aclive Members &5
[Fer Month Salary For Active Members 2463480

Weighted Average Duration of the Projected Benefit 10
[Obligation
Average Expecied Fulure Service 17
|F'rn'|ﬂctad Beneiit Obligation (PBO) 21,263,182

rescribad Contribulion For Next Year (12 Months) 882,268
Net Interest Cost for Next Year

Present Value of Benelit Obligation at the End of the Period 21,263,162
(Fair Value of Plan Assets at the End of the Period) (21.431,618)

Net Liability/(Asset) at the End of the Period {168,654)

interest Cost 1,654,274
|(Interest Income) (1.667,395)
[Net Interest Cost for Next Year (13,121}

Expenses Recognized in the Statement of Profit or Loss for Next Year

|Current Service Cost 1,150,523
|Net Interest Cost (13,121)
|[Expected Contributions by the Employses) -
[Expenses Recognized L & DA, 1,137,802
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BAKERI URBAN DEVELOPMENT PRIVATE LIMITED
Notes forming part of the financial statements
F.Y.2017-18

Maturity Analysis of the Benefit Payments: From the Fund
Projected Benefits Payable in Future Years From the Cate of Reporting

15t Following Year 627,818
2nd Following Year 664,379
drd Following Year T82.557
4th Following Year 1,340,981
5th Following Year 1,283,502
Sum of Years 8 To 10 22,731,088
Sum of Years 11 and above 17,560,856

Maturity Analysis of the Benefit Payments: From the Employer
Projected Benefits Payabie in Fulure Years From ihe Date of Reporing
1si Following Year =
Z2nd Following Year =
3rd Following Year -
4th Following Year .
5th Following Year =
Sum of Years 6 To 10 -
1Sum of Years 11 and above =

Sensitivity Analysis

Projected Benefit Obligation on Current Assumptions 21,263,162
|Delta Effect of +1% Change in Rate of Discounting {1.578,661)
Delta Effect of -1% Change in Rate of Dismunling 1,887.230
Delta Effect of +1% Change in Rate of Salary Increase 1,801,829
Delta Effect of -1% Change in Rale of Salary Increase {1.720.565)
Delta Effect of +1% Change in Rate of Employee Turnover 206,022
[Delta Effect of -1% Change in Rate of Employee Turnover (225,379)

The sensitivity analysis have been determined based on reasonably possible changes of the
1@5 pective assumptions occurring at the end of the reporting period, while holding all other
assumptions canstam.

The sensitivity analysis presented above may not be representative of the actual change in the
projected benefit obligation as it is unlikely thal the change in assumptions would oceur in
Isolation of one another as some of the assumptions may be cormrelated,

Furthermore, in presenting the above sensitivity analysis, the present value of the projected
nefit obligation has been calculated using the projected unit credit method 3t the end of the
eporting period, which is the same method as appliad in caleuiating the projected benefit
bligation &s recognised
in the balance sheel

Notes
Graluity is payable as per company's scheme as detailed in the report.

Acluarial gainsflosses are recognized in the period of occurrence under Other
Comprehensive Income (OCI). All above reported figures of OCI are gross of taxation,

alary escalation & attrition fate Aee-cans
2 In fine with the industry p A B ddc
mployees,




BAKERI URBAN DEVELOPMENT PRIVATE LIMITED
Notes forming part of the financial statements
F.Y.2017-18

lMalurity Analysis of Benefit Payments is undiscounied cashflows considering future salary,
attrition & death in respective year for members as mentioned above.

Average Expected Fulure Service represents Estimated Term of Post - Employment Benefit
|Obligation.

Value of asset provided by the client is considered as fair value of plan asset for the period of
|reporting as same is not evaluated by us,

Qualitative Disclosures

Para 138 (a) Characteristics of defined banefit plan

The Company has a defined benefit gratuity plan in India (funded). The company’s defined
benefit gratuity plan is a final salary plan for employees, which requires contributions to be
made to a separately administered fund.

The fund is managed by a trust which is governed by the Board of Trustees, The Board of
Trustees are

responsible for the administration of the plan assets and for the definition of the Investment
strategy.

Para 138 (b) Risks associated with defined benefit plan
Gratuity is a defined benefil plan and company Is exposed to the Following Risks:

Interest rate risk: A fall in the discount rate which is linked to the G.Sec. Rata will increase the
present value of the liability requiring higher provision. A fall in the discount rate generally
Increases the mark to market value of the assets depending on the duration of asset.

Salary Risk: The present value of the defined benefit plan liability is calculated by reference 1o
the future salaries of members. As such, an increase In the salary of the members more than
assumed level will increase the plan's liability.

Investment Risk: The present value of the defined benefit plan liability is calculated using a
discount rate which is detenmined by reference 1o market yields at the end of the reporting
period on government bonds. If the retum an plan asset is below this rate, it will craata a plan
deficit. Currently, for the plan in India, it has a relatively balanced mix of investments in
govarnment securities, and other debt instruments.

Assel Liability Matching Risk: The plan faces the ALM risk as to the matching cash flow. Since
the plan is invested in lines of Rule 101 of Income Tax Rules, 1962, this generally reduces ALM
risk.

Mortality risk: Since the benefits under the plan is not payatile for life time and payabie il
refirement age only, plan does not have any longavity risk.

Coricentration Risk: Plan is having a concentration risk as all the assels are invested with the
insurance company and a default will wipe out all the asssis. Although probability of this is
very less as insurance companies have lo follow regulatory guidelines.

Para 138 (c) Characteristics of defined benefit plans

During the year, the company has changed the benefit scheme in line with Payment of Gratuity
Act, 1972 by Increasing monetary ceiling from 10 lakhs to 20 lakhs. Change in liabllity (if any)
due 1o this scheme change Is recognised as past service cost.

Para 147 (a)
A separale trust fund s crealed to manage the Gratuity plan and the contributions towards the
frust fund is done as guided by siile WIof Incom= Tax Rules, 1862
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BAKERI URBAN DEVELOPMENT PRIVATE LIMITED
Notes forming part of the financial statements
F.Y.2017-18

31 Details of Loan Given and Investments made covered u/s 186(4) of the Companies Act, 2013

{T in Lakhs)
te Value
of loans given |As at 31
51 during the March 2018
No. | Name of the Entity Relation financial year
1 | Pandya Deepak Mohanlal Employee (0.05) -
2 | Rikin Punch Employee - 4.00
3 | Ashwin Patel Employee 6.00 | 4.50
4 | Alliance Francaise Third party - 3.83
Total 5.95 12.33
(¥ in Lakhs)
Aggregate Value :lsarchaztn:lasm
of Investments
Sr. made during the
No. | Name of the Entity Relation financial year
1 | Bakeri Real Estate Pvt. Ltd. Associates - 0.47
32 Related party transactions
1 Holding Company
Bakeri Projects Pvt. Ltd.
2 Associates
Sanskrut Developers
Sanskrut Trust
Bakeri Real Estate Pvt. Ltd,
Bakeri Land Developers Pvt Ltd.
3 Key Managerial Personnel
Anll R Bakeri (DIRECTOR)
Pavan A Bakeri ( DIRECTOR)
Transaction with related parties | {¥in Lakhs)
Sr. Holdi | Key
No. | Particulars Comp a:§ Associates e Total
1 | Interest Paid/Payable 728.79 - - 759.79
(281.72) (-] (-] (281.72)
2 | Interest Received/receivable s 7.62 - 762
) {(19.84) (-] (19.84)
3 | Loans & Advances (Given) - 5.00 - 5.00
()1 (1.363.00) (=) (1.363.00)
4 | Lease Rent Paid - 600 - 6.00
{-) {-) -1 {-)
-5 | Unsecured Lean (Taken) 17,974.20 - - 17.974.20
=45 701.57) (-] (-) (16,701.57)
6 | Payment to Key Managerial P G - - 102.00 102.00
[~/ avs ()| (zos00) (204.00)
g[ FRN NU.
> ?05"_%,3’2 w




BAKERI URBAN DEVELOPMENT PRIVATE LIMITED

‘Notes forming part of the financial statements
F.Y.2017-18

Balances As at 31st March 2018 (R in Lakhs)
:::. Particulars c:;:ﬁ Associates mgfﬂ';ll' Total
Personnel
1 | Unsecured Loan (Taken) 9.285.66 - - 9,285.66
(2,609.57) (-] (-] (2,609.57)
2 | Loans & Advances (Given) - B5.56 - B5.56
(-) (423.65) (-] (423.65)
3 | Investment / Share Capital - 0.47 - 047
- (0.47) - (0.47)

33

34

Additional Information as required by Part-1l of Schedule VI of the Companies Act 2013 are not
given as the same are not applicable to the Company during the relevant year.

First Time Adoption of IND AS

The accounting policies set out in the note here have been applied in preparing the financiai
statements for the year ended 31# March, 2018, the comparative information presented In these
financial statements for the year ended 31% March, 2017 and in the preparation of an opening Ind
As balance sheetas at 1% April, 2016 (The Company’s date of transition).

In preparing its opening IND AS balance sheet, the Company has adjusted the amounts reported
previously in financial statements prepared in accordance with the accounting standards notified
under Companies (Accounting Standards) Rule, 2006 (as amended) and other relevant provision
of the Act (Previous GAAP), An explanation of how the transition from previous GAAP to Ind AS
has affected the Company's financial position and firancial performance set out In Note 35,

) Exemptions from retrospective application

(f) Fair value as deemed cost exemption :

The Company has elected to measure items of property, plant and equipment and intangible
assets at its carrying value at the transition date except for certain class of assets which are
measured at fair value as deemed cost.

(i) Investments in subsidiaries, joint ventures and associates !
The Company has elected to measure investment in subsidiaries, joint venture and associate at
cost.

35 Reconciliation with previous GAAP
¥ In Lakhs)

Asat31st As at ist
March, 2017 | April, 2016

A, Recanciliation of equity:
Equity as per previous GAAP 1290.45 123246
Decrease in Revenue from operations (331.54) | -
Decrease in Cost of material consumed 58.83 -
Increase in Changes in Inventories 170.68 -
Gain on fair value accounting of Financial Instrument - 11.80
Current tax effect on above o e 23.14 -
_Equity as per Ind AS ;@%—-\J{}\? 1211.55 1244.26

oy
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BAKERI URBAN DEVELOPMENT PRIVATE LIMITED
Notes forming part of the financial statements

(T in Lakhs)
Asat31st
March, 2017
B. Reconciliation of net profit for the year ended 31st March,
2017
Net Profit as per Previous GAAP 367.34
Decrease in Revenue from operations (331.54)
Decrease in Cost of material consumed 58.83
Increase in Changes in inventories 170.68
Gain/(Loss) on fair value accounting of Financial Instrument (11.80)
Current tax effect on above 23.14
Net Profit under Ind AS 276.64
36  AUDITORS REMUNERATION 31.03.2018 31.03.2017
Audit Fees (T in Lakhs) 2.38
DIRECTORS REMUNERATION: 31.03.2018 31.032017
Salary (2 in Lakhs) 102.00 204.00

As per our report of even date:
For Shah & Dalal

(Firm Reg, No. 109432W)
Chartered Accoufifants

Place: Ahmedabat ‘
Date: 07/09/2018

For, Bakeri Urban Development Private Limited
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Pavan A. Bakeri Asit N. Somani
Director Director
(DIN:0640308) (DIN:0015761)
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