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Dear sir,

Pursuant to Regulation 52 of SEBI (Listing Obligations and Disclosure Requirements) Regulations
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BAKERI URBAN DEVELOPMENT PRIVATE LIMITED

Sheet at 31st March.2019arance sneet as at 31st Ma Amount in t
S. No. Particulars Note

No. 31st March, 2019
As at

31st March,2018

2

1

2

3

1

ASSETS
Non-current assets

Prcperly, Planl and Equipment
Intangible assets
Intangible assets under development
Financial Assels

Inveslments
Delered Tax Assels (Nel)
Other Non-Current Assets
Total Non-Current assets

Current assets
Invenloraes

Trade Beceivables
Cash and cash equivalents
Loans

Olher Currenl Assets
Total Curlenl Assets

TOTAL ASSETS

EOUITY AND LIABILITIES
Equily:

Equiiy Share Capital
Olher Equity
Total Equity

Non-current liabilities
Financial Liabilities:

Borrowings
Other Financial Liabililies

Tolal Non-Curent Finahcial Liabililies

Current liabilities
FinancialLiabilities

Eorowings
Trade Payables
Other Financial Liabilities

OtherCurrent Liabilities
Total Current Liabilities

TOTAL.EOUITY AND LIABILITIES

Signilical Accounting Policies
See accompanying notes iorming part ot the
balance sheet

l
1

1

2
3
4

6
7
8
9
10

5

13

15

17

18

11

12

28-35

33,87,962
1,55,205
4,O7,226

1,65,34,035
5,78,873

1.99.94.390

44,44,311
2,00,138
4,07,226

1,65,31,035
2,36,8 t7

89,81,873
4,10,58,691

3,43,94,91,239

3,r/,41,990
30,51,57,956

4,72,65,019
10,55,053

4.30.34,144

3,08,05,400

3,33,25,83,119

3,27,50,761
31,22,59,464

7,45,17,076
97,74,928

3,58.11,334
3,87,37,45,301 3,79,77 ,30,682

3,91.48.03.992 3,82,85.36,082

1,00,750
12,80,77,017

1,00,750
15,71 ,84,972

1,96,63,44,949
36,1 t ,27,672

12,81 ,77 ,767

2,18,84,21,844
22,71 ,75,988

15,72,45,722

2,32,74,72,621

99,32,77,29'l
79,40,953

18,39,88,265
27.39.47 -O95

2,41,55,97,832

92,S5,65,979
1,33,04,863

11,13,94,333
20,23,87,353

1,45,91,53,604 1,25,56,52,528

3.91.48.03.992 3,82,85,36,082
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Director
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U:No 136776

alement and Loss for the od ended on 31s March,2019 Amount in {)

S. No. Paniculars Note
No.

For the year ended
31st March,2019

For lhe year ended
31sl li,larch,2018

I

l

ul'
v l

]X
X

X

D

d

I

a
b
c

a
o

REVENUE FAOM OPERATIONS
Rovenue ltom operations
Olher income
TOTAL REVENUE(l+ll)
EXPENSES
Cost of material consumed
Changes in inventories ol linished goods,
work-in.progress and stock-in-trade
Employee benelits oxpenses
Finance costs
Depreciation and amorlization expense
Olher expenses
TOTAL EXPENSES

Prolit/ (Loss) belore exceptional and extraordinar
items and tax 0ll-ly) I

Exceplional items
Protil / (Loss) before eriraordinary items and tax (!
Exlrao.dinary items
Prolil / (Loss) before tax (Vll.Vlll)
Tax Expens€
C!rrent Tax
Earliar Years Tax
Defered Tax
Prolil / (Loss) tor the period (lX-X)
Earning per equity shar€
Basic
Diluted

S€e accompanying notes lorming part of the balance
sheel 1

19
20

21

22
23
24
25
26

/-vD

27

28-35

47 ,47,27,064
3,46,198

66,09,97,450
69,32,035

47 ,50,73,262 66,79,29,485

12,70,62,000

(15,36,37,916)
2,14,06,408

37,37,03,218
11,66,412

13.49.02.245

46,55,88,530

(48,93,59,846)
5,10,40,683

35,46,01,891
13,87,393

27.03,93,458
50.46.02.368 65,36,52,108

(2,9s,29,106)

(2,9s,29,106)

(79,094)
(3.42.056)

(2,9s,29,106)

1 ,42,77 ,3-77

1,42,77,377

1,06,11,000
(42,92,525)

2,80,868

1,42,77,377

(2,91,07,956) 78,78,O34

(2,889.13)
(2,889.13)

762.09
762.09

unIanls



BAKERI UBBAN DEVELOPMENT PRIVATE LIMITED
Cash Flow Slalementlorthe year ended 31st March,20'19

Parliculars
31sl March,2019 3lsl March,2018

A, sasn r|owtrom oP€rarng actvrres

Net Prolil/(Loss) betore extraordlnary llems and lax
Adiustments lat:

Depreciallon and amonisalion

Share ol prolil trom parhershlp lirms

Gmruiry provislon

Gaid(Loss)on sale ol Investmenl

Op€rallng prciit / (loss) b€lore worklng capltal changes
Chanaes ln wotklno capital:

Adjustnents lu (increase) / dectease in opercting asseb:

Shon-lerm loans and achances
Longrerm loans and advances

Adjushents far incrcase / (deuease) in opeating liabilities:

Orher curenl liabililies
Cash genemled lrom op€.atlons

Ner inc.me Iax (pald) /.etunds

Nel casn flowiiom / (used In) operallng actlvltles (A)

11,66,412
37,45,27 ,261

(11,93,677)
(49,61,230)

(12,500)

(2,9s,29,106

36.55.26.267

13,87,393
34,99,41,199

(76,99,893)
1,44p2269

\7.14,852J
(14,08,544)

1,42,77,377

35.88.14.660

(10,69,08,120)

71,01,608
15,01,066

(1,09,33,424)

(53,63,911)

7,15,59,744

33,59,97,161

(27,12,29,590)

10,03,45,146
4,55,87,814
2,50,33,680

(2,40,65,365)
(30,96,63,207)

37,30,92,037

(4,30,43,037)

29.29.54.124

(43,39,92,523)

B. Cash tlowtrom lnvesllng acllvlllos

Ca{ilal sxpendlturc on nxed assels, incLuding capital advancss
Pro.eeds lrom Sale of lnvestmenl
Purchase ol lnveslment

Not cash llo'x lrom / (us€d l.) Inwstlns acllvllies (B)

(62,129)

(3,000)

12,500
(52.629

(12,18,868)

1,10,82,001

98.63.133

c. cash ilow irom ilnanclng acilvltles

Proceeds kom / (Bepaymenrof) long-tem bonowings
Proceeds lrom / (BFpaymenr ol)workiT capilalbo,rosilgs
Proceeds lrcm / (Bepaymenr of) shonrem bonowlngs

Net cash llowlrom / (used In) linancing acllvllles (C)

(22,24,76,8-94)

13,69,r4,120
(23,61,84,453)

11,93,677
132.01.53.55r

(47,63,67,791)
(53,56,791)

5A,2A,27,794
(22,86,45,331)

!11 .94.42.226

Net lnc.6.s€ / (decrease) in Cash and cash €quivarenls (A+B
Cash and ctsh equlvalentE at lh€ b€ginnlng ol th3 year
Casn and aa balance ailhe end otlheyear

rc)
7.45.17.076

07,08,79,577
24.53.96.653

4.72,65,019 7.45.17.076

(i) The cash Flow Siarement reflects rhe combined cash llows penaining ro conrinulng anddlscounring operations.
(li) Thase eamarked ac4ount baLancss with banks can bo ulilsed on y lor th€ sp€cifc ld€nlillod purposes.

See accomoanvinq nolestormino oa.l ol lhe tinanclal siatemehts

t --^t "-
Pavan A- Bakerl Aslt N. Somanl
Direclor Dheclor

(Amouht in i)

For Shah & O.lal
Flrm Aeg- |o11094ii2w
Charlered lcDtuntanls

Dale : G1.0931 9

.i),*As per o|lr reporl ol even
FOB BAKEFI UBAAN DEVELOPMENT PFIVATE LIMITED

l-"'-* bL
(OlN:@640308) (0lN:(x)159761)



BAKERJ URSAN DEYELOPMENT PRIVATE LIMITED
Notes foming part of the financial stat€ments
F.Y.2018.19

SUMMARY OF STGNIFICANT ACCOUNTING POLICIES AND OTHER EXPLANATORY
TNFORMATION

1. NATURE OF PRINCIPLE ACTIVITIES

Baked Urban Development p vate Limited [the Company] is a private limited company domiciled
in lndian and is incorporated under the Companies Ac! 1956. The Company's registered office is
located at'Sanskrut' First Floof Old High Court Road, OffAshram Road, Navrangpura, Ahmedabad,
GuiaraL India.-380009.

Bakeri Urban Dev€lopment Private Limited is engaged in real estate developmenl

2. GENERAL INFORMATION AND STATEMENT OF COMPLIANCE wlTH TND AS
These Standalone financial statements of the Company [also called financial statements] are
prepared in accordance with Indian Accounting Standards ('lnd AS'J notified under Section 133 of
the Companies Act, 2013, read together with the Companies [lndian Accounting Standards] Rules,
2015.

These financial statements have been prepared and presented under the historical cost convention,
on the accrual basis of accounting except for certain financial assets and financial liabilities that are
measured at fairvalues at the end of each reporting perio4 as stated in the accounting policies set

Th€ accounting policies have been applied consistently over a)l the periods presented in these
financial statements, The financial stat€ments are presented in Indian Rupees FJ and all values are
rounded to the nearest exc€ptwhen otherwise indicated.

The financial statements for the year ended 3l March 2019 were authorizedand approved for issue
by the Board ofDirectors on 04,09.2019

3. SUMMARY OF SICNIFICANT ACCOUNTING POLICIES

The financial statements have been prepared using the significant accounting policies and
measurement basis summarized below. These were used throughout all periods presented in the
financial statements.

a) Current and non-current classification
All assets and liabilities have been classified as current or non-curent as Der the
Companys normal operating cycle and other cdteria set-out in th€ Act. Deferred tax
assets and liabilities are classified as non-current assets and non-current liabihoes, as
the case maybe.

b) Prop€rty, plant and equiph€nt
Recoghition ond initiol measurement

Property, plant and equipment are stated attheir cost of acquisition. The costcomprises
purchaseFrice, borrowingcost ifcapitalization criteria are met and directly attributable
cost of bringing the asset to its working condition for the intended use. Any trade
discount and rebates are deducted irl arriving at the purchase price. Subsequent costs

in the asset's ca.rying amount or recognized as a separate asse! as
only when it is probable that future economic benents associated with the



BAKERI URBAN DEYELOPMENT PRIVATE LIMITED
Notes forming part of the Iinancial statements
F.Y.2018.19

item will flow to the Company. All other repair and maintenance costs are recoqni?ed in
statement ofprofit or loss as incurred.

Subsequent measurement {depreciation and useful lives)

Property, plant and equipment are subsequently measured at cost less accumulated
depreciation and impairm€nt losses. Depreciation on property, plant and equipment is
provided on a straight-line basis, computed on the basis ofuseful lives [as set-out below]
prescribed in Schedule II to theActl

c) Intangible assets and intangible assets under development

Intangible assets are recognized when the asset is identifiable, is within the control ofthe
company, it is probable that the future economic benefits that are attributable to the asset
will flowto the companyand costoft}le asset can be reliably m easured.
Intangible assets are stated at cost of acquisition less accumulated amortization and
impairment losses ifany. The cost ofcapitalized Software is amortized over a period offive
years from the date ofils acquisirion.

Intangible assets uDder development represents exp€nditure incurred in respect of
intangible assets under development and are carried at cosL Cost includes related
acquisition expenses, developmenf and otherdirectexpenditure.

d) Investment in equity instruments ofsubsidiades, jointventures and associates

Inveslrnent in equity instrumen!s ofsubsidiaries, ioint ventures and associates are stalea
a! cost as per Ind AS 27 'Separate Financial Statements,.

e) Invebtori€si

Inventories are classified as below:-

i. Raw Materials and

ii. Finished coods

These are valued at cost or net realizable
is the estimate ofthe selling price in

value whichever is lower. Net realizable
ordinary course ofbusiness, less the cost

Plant and machin

ComDuters:

and other devices

Furniture and fixtures
OInce equiDment

Vehicles:-
Motor cycles, scooters and other moDeds

on and selling expenses.



BAKERJ URBAN DEVELOPMENT PRJVAIB LIMITED
Notes forming part of the titrancial statements
F.Y.2018.19

llt. Work in Progress

The cost incurred till the end offinancial year for unsold units are shown in Work in
Pro$ess on thebasis ofPercengge Completion Method.

Purchase of Development Rights

Dev€lopment dghts represent amount paid under agreement to purchase
land/development rights and borrowing cost incurred by the Company to acquire
irrevocable and exclusive licenses/development rights in id€ntiffed land and
constructed properties, the acquisition of which is either completed or is at an
advanced stase.

q Revenue Recognltion:

iJ Revenue from real estate proiects

The Company has recognized revenue as perthe below clause hentionedin INAS 115

The Company has accounted for a contract with a customer that is within the scope ofthis
Standard onlywhen all ofthe following criteria are met:

(a) the parties to the contract have approved the contract (in writin& orally or in
accordance with other customary business practices) and are committed to perform their
respective obligations;
(bJ the entity can identify each party's rights regarding th€ goods or services to be
tlansferred;
(c) the entitycan identiS' the paymentterms for the goods orservices to betransferred;
(dl the contract has commercial substance lie the risk, timing or amount of the entity,s
future cash flows is expected to change as a resultofthe contract);
and

[e) it is probable that the entity will collect the consideration to which itwill be enritled in
exchange for the goods or services that will be transferred to the customer. In evaluating
whether collectability of an amount of consideEhon is probable, an entity shall consider
onlythe customer's abilityand intentionto paythatamount ofconsideration when itis due.
The amount ofconsideratjon to which the entity will be entitled may be less then the price
stated in the contract if tle consideration is variable because the entitv lnav offer me
customer a pric€ concession.

ii) Incohe From Other Operations

Interestincome is accounted on accruel basis.

OTHERINCOME

Share ofprofit/loss from investment in partnership firm is considered on the basis audited
results of the firm.

Cost ofrevenue

Cost of reol estate projects

properties, includes cost of land (including cost of development
agreements to purchase), estimated internal development cos6



BAKERI URBAN DEVELOPMENT PRIVATE LMITED
Not€s forming part of th€ financial stat€ments
F.Y.20r8-r9

external development charges, borrowing costs, overheads, construction cosrs ano
development/construction materials, which is charg€d to the statement of profit and
loss based on the revenue recognized as explained in accounting policy for revenue
from real estate projects above, in consonance with the concept ofmatching €osts and
r€venue. Final adjustmentis made on complehon ofthe specificproject,

Cost of land and plots

Cost of land and plots includes land [inctuding development rights], acquisition cost,
estimated internal development costs and external development charges, which is
charged to the statement of profit and loss based on the percentage of land/ plotted
area in respect of which revenue is recognized as explained in accounting policy for
revenue from'Sale of land and plots', in consonance with the concept ofmatching cost
and rev€nue. Final adiustment is made on completion ofthespecific project

Cost of develo p m ent rights

. Cost ofdevelopment rights includes proportionate development rights cosi, borrowing
costs and oiher related cosL

i) Borrowing Costs
Borrowing costs direcdy attributable to the acquisition and construction of a new project or
expansion of existing projects or an asset which takes a substantial period of time to get
ready for iLs intended use, are capitalized as a part ofthe cost ofsuch assets, until such time
the ass€tis substantially ready for its intended use.
All other borrowing costr are recognized in the Statement of Profit and Loss in the period
they occur.
Borrowing costs consist ofinterest and other costs incurred in conn€ction with borrowinq
offirnds.

D Employee/Retirementbenefits:

G) Short term employee benefits

All employee benefits payable wholly within tlvelve months of rendering the service arc
classified as short term employee benefits and ar€ recognized in the period in which the
employee renders the reldted service.

(b) Post-employme[tbenefits

il Defined Contribution plans

The Companis state govemed provident fund scheme is a defined contribution plan, The
cono-ibution paid/payable under the schemes is recognized during the period in which the
employee renders the related service

iiJ Defined benefits PlaDs

The employees' gratuity fund scheme is e denned benefit plan. The present value of the
obligatjon under defined benefit plan is determined based on actuarial valuation at each
Balance Shee! date using the Projected ljnit Credit Method which r€cognizes each period of

iJd up the final obligation.



k)

BAKNRI URBAN DEVELOPMENT PRIVATE LIMITED
Notes forming part of lhe linancial statem€nts
F.Y.201E-19

The obligalion is measured ar the present value of the estimated future cash flows. The
djscount rate used for determining the present value of the obligation under the defined
benefit plans are based on the market yields on covernment securities as a! the Balance
Sheet date, havingmaturity periods approximating to the terms ofrelated obligations.

Gains or losses on tie curtailment or settlement ofany defined benefit plan are recognized
when the curtailment or s€ttlement occurs, Past sewice cost is recognized as expense on a
straight-line basis over the average period until the benefirs become vested. To the extend
the benefits vests ;mmediately, the expense is recognized immediately in profit and loss
accounL Actuarial gains and losses are recognized immediately in the profit and Loss

[c) Long term employee benefits

There are no longterm employee benefits otherthan those mentioned above.

Taxes on Income

In€ome tax expense comprises current tax[ i.e amount of tax for the period determined in
accordance with the income-tax Ia\4 and deferred tax or credit (reflectingthe tax effects of
timing differences beha,een accounting income andtaxable income for the period).

The deferred tax charge or credit and the corresponding deferred tax liabilities or assets
are recognized using the tax rates that have been enacted or substantively enacted by the
Balance Sheet Date,

Minimum alternate ta,( ('MAT') credit entitlement is recognized as an asset only when and
to the extent there is convincing eviden€e that normal income tax will be paid during th€
specified period. In th€ year in which MAT credit becomes eligible to be r€cognized as an
asset, the said asset is created by way of a credit to the statement of profit and loss and
shown as MAT credit entitlemenL This is reviewed at each balance sheet date and the
carrying amount of MAT credit enti0ement is written down to the extent it is nor
reasonably certai n that normal income tax will be paid during the specified period,

Deferred tax assets are recognized only to the extenl that there is reasonable certainty that
the assets can be realized in future, However, where there is unabsorbed depreciation or
carried forward Iosses under t?xation laws, def€rred tax assets are recognized only ifthere
is a virtual certainty of realization ofsuch assets. Deferred tax assets are revie\red at each
balance sheet date and written down or written-up to reflect the amount that )s
reasonably/virtually certain( as the case maybe) to be realized.

Impai.m€nt ofAssets:

In accordance with IndAS 109, the Company applies expected credit loss IECLJ model for
measurement and recognition ofimpairment loss for financial assets.

ECL is rhe weighted-averageofdifferencebeiweenall contractual cash fiows that are due ro
the Company in accordance with the contract and all the cash flows that the Company
erpecLs to receive, discounted ar the original effective interes! mte, with the respective
risks of default occurring as the iveights. When estimating the cash flows, the Company is
requiredto coffiden

s ofthe financial assels [including prepayment and extension] over
eriffi+.6.o-f +e assets.

D

, ^ :t



BAKERI URBAN DEVELOPMENT PRIVATE LIMITED
Notes forming part of the linancial statements
F.Y.2018-19

m)

Cash flows from the sale of collateral held or other credit enhanc€ments that are
integral to the contractual terms,

Trode receivables

In respect of trade receivables, the Company applies the simplified approach oflnd
AS 109, which requires measurement ofloss allowance at an amount equal tolifetime
expected credit losses. Lifetime expected credit losses are the expected cr€dit losses
that result from aU possible default events over the exp€cted life of a financial
instrumenL

Cash and cash equivalents

Cash and cash equivalents comprise cash in han4 demand deposits and short-term
highly liquid investments that are readily conv€rtible into known emount of cash and
which are subjectto an insignificant riskofchanges invalue.

Earnings per Share ('EPS')

The basic EPS is computed by dividingthe netprofit attributable to the equity shareholders
for the year by the weighted average number ofequity shares outstanding during the year.

Provisions and Contingencies

A provision is recognized when there is present obligation Bs a result ofpast event and it is
probable that an outflow ofresources will be required to settle the obligation, in respect of
which a reliable estimate can be made. These are reviewed at each Balance Sheet date and
adjusted to reflect the cnrrent best estimate.

A disclosure fora contingent liability is madewhen there is a possible or present obligation
that may, but probably will not require an outflow of resources. When there is a possible
obligation in respect ofwhichthe likelihood of outflow ofresources is remote, no Drovisron
or disclosure is made.

Accounting for Lease

Leases are classified as Finance Lease and Operating Leases. Leases of assets under which
all the riskr and rewards ofownership are effectivety retained by the lesser are classified as
ope.ating leases. Lease payments underoperating lease are recognized as an expense in the
profit and loss account on a straight - line basis over the lease term. A finance L€ase is
defin€d to mean a lease that transfers substantiallv all the risk and rewards incidental to
the own€rshiD ofan asseL

n)

o)

p)
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