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BAKERI URBAN DEVELOPMENT PRIVATE LIMITED

Standalone Balance Sheet as at 31st March,2020 (Amount in t)

Non-current assets
Property, Plant and Equipment
lntangible assets
lntangible assets under development
lnvestment Property
FinancialAssets

lnvestments
Deferred Tax Assets (Net)
Other Non-Current Assets
Total Non-Cu rrent assets

Current assets
lnventories
FinancialAssets

lnvestments
Trade Receivables
Cash and cash equivalents
Loans

Other Current Assets
Tota! Current Assets

TOTAL ASSETS

EQUITY AND LIABILITIES
Equity:

Equity Share Capital
Other Equity
Total Equity

Non-cu rrent liabilities
Financial Liabilities:

Borrowings
Other Financial Liabilities

Provisions
Total Non-Current Financial Liabilities

Financial Liabilities
Borrowings
Trade Payables
Other Financial Liabilities

Other Current Liabilities
Total Current Liabilities

TOTAL EQUITY AND LIABILITIES

Significant Accounting Policies
See accompanying notes forming part of the

Standalone Financial Statements

A.C

30-37

26,12,279
1,24,964
4,07,226

1 ,60,19,561

2,56,000
5,10,469

33,87,962
1,56,205
4,07,226

1,62,77 ,285

2,56,750
5,78,873

1,99,94,390
4,10,58,691

3,43,94,91,239

3,77 ,41,990
30,51,57,856
4,72,65,019

10,55,053
4,30,34,143

2,61,38,191

3,39,09,31,941

2,58,53,527
20,90,64,098

13,36,732
7,6',|.,61,942

3,87,37,45,3013,72,34,34,610

3,74,95,72,801

1,00,750
11,75,97,123

1,00,750
12,80,77,018

11,76,97 ,873

1,62,29,59,379
50,80,40,575

12,B',|.,77,768

'r,96,63,44,949

36,11,27 ,672

1,09,90,46,325
46,47,160

19,94,80,882

2,13,12,40,006

19,74,60,555

99,32,77,291
79,40,953

18,39,88,265

2,32,74,72,621

27,39,47,095
'l ,50,06,34,922

3,74,95,72,801

our report of even date
For, flanjay Vq6\upal $ Co.

- looqElrAftAA t'M 568t,

For, Bakeri Urban Development Private Limited

$!'*Y*'r'

Anil R Bakeri
Director

(DlN:00784445)

Pavan A. Bakeri Asit N, Somani
Director CompanySecretary

(DlN:00640308)

S. No. Pafticulars
Note
No.

As at
31st March,2020

As at
31st March, 2019

I

il

1

2

1

2

3

I
1

1

2

J

4
q

o

7

8

9
10

11

12

13

14

15

16

17

1B

19

20

3,91,48,03,992

1,45,g',|.,53,604

3.91.48,03,992



BAKERI URBAN DEVELOPMENT PRTVATE LIMITED
Standalone Statement of Profit and Loss for the year ended on 31st March, 2O2O

(Amount in {)

i

?

S. No. Particulars Note
No.

For the year ended
31st March,2020

For the year ended
31st March ,2019

I

il
ilt

IV

VI
vil

vilt

IX

a
b

c
d

e
f

a

b

c

a

b

INCOME
Revenue from operations
Other income
TOTAL INCOME(l+ll)
EXPENSES
Cost of material consumed
Changes in inventories of finished goods,
work-in-progress and stock-intrade
Employee benefits expenses
Finance costs
Depreciation and amortization expense
Other expenses
TOTAL EXPENSES

Profit / (Loss) before tax (lll-V)
Tax Expense
Current Tax
Earliar Years Tax
Deferred Tax
Profit / (Loss) for the period (Vl-Vll)
Other Comprehensive lncome
Remeasurements of the Defined Benefit Plan
Profit / (Loss) for the period
Earning per equity share
Basic
Diluted
Significant Accounting Policies

See accompanying notes forming part of the
Standalone Financial Statements

21

22

23

29

A-C

30-37

24
25
26
27
28

62,45,85,091
8,73,597

47,47,27,064
3,46,198

62,54,58,688 47,50,73,262

26,72,60,425

3,23,10,217
2,34,15,735

17,62,12,909
10,64,647

12,02,43,276

29,40,90,268

(15,36,37,916)
2,14,06,408

20,66,74,950
11,66,412

13,49,02,245
62,05,07,209 50,46,02,367

49,51,479

46,94,972
1,05,80,417

68,404

(2,95,29,106)

(79,094)
(3,42,056)

(1,03,82,2141 2,91,07,956)

(97,681)
(1,04,79,895) (2,91,07,956

(1,040.19)
(1,040.19)

(2,889.13)
(2,889 13)

As per ou
For, Sanj:
Chartered
Firr{R"sl

W

'report of even date
y Vastupal & Co.
AccouRtants
No: tdbtszw

For, Bakeri Urban Development Private Limited

M-,,@
Director

/)

iA"ilfre
Pavan A. Bakeri

Director

9*; *=

Arit N. S"r*
Company Secretan

V. Shaherpnt
M:tMo

BlA/.
UDIN
Date
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BAKERI URBAN DEVELOPMENT PRIVATE LIMITED
standalone Gash Flow statement for the year ended 31st March, 2020 (Arnount in t)

Particulars For the year ended
31st March,2020

For the year ended
31st March,2019

A. Cash flow from operating activities

Net Profit / (Loss) before tax
Adlustments for:

Depreciation and amortisation
Finance costs
lnterest income
Share of profiU(Loss) from partnership firms
Dividend lncome
Provision for Gratuity
Remeasurement of Defined Benefit plan

Operating profit / (loss)
Adjustments for (increase) / decrease in o1

lnventories
Trade receivables
Shortterm loans and advances
Longterm loans and advances

Adjustments for increase / (decrease) in o1
Trade payables
Short Term provisions
Other current liabilities

10,64,647
17,62,12,909

(12,02,143)
'l,19,89,464

(30,000)
1,42,371

49,51,479

24818

11,66,412
20,66,74,950

(11,93,677)
(49,61,230)

(12,500)

(2,95,29,106)

20,16,73,956

0r

,(

19,30,27,727
erating assets; I

4,g5,59,2gg I

9,60,93,758 I

(s,21,59,1 16)l
1,37,g6,69g I

I

rating liabilities:
(32,93,793)l

I

(7,64,g6,539)l

(10,69,08,120)
71,01,608
15,01 ,066

(1,10,12,518)

(53,63,911)

7,15,59,744 
|

'17,21,44,850

uasn generareo Trom operations I
Net income tax (paid) / refunds I

Net cash flow from / (used in) operating activities (A)

I

2,65,00,307
(1,52,65,299
20,42,62,745

14,31,22,131
79,094

12,91,0,1,913

lE. 
uasn low from investing activities

I Capital expenditure on fixed assets, including

I capital advances

Purchase of lnvestment
Change in Current lnvestment
Share of Profit/(Loss)from partnership Firm 

I

lnterest lncome I

Dividend lncome 
I

Net cash flow from / (used in) investing activi

I 750

I t,te,ee,+ea
I (r,r a,aa,+e+

| ,tz,oz,l+s

I so,ooo
ities (B) 12,32,892

(62,129)

(3,000)
(49,61,230)

49,61,230
11,93,677

12,500
11,41,047

lu. 
uash low from financing activities 

I

I Proceeds from / (Repayment of) tong-term I

I borrowings I

I Rroceeos from / (Repaymerrt of) short-term 
Ioorrowtngs I

Other Financiat Liabitity I
Finance cost I

lnterest tncome I
Net cash flow from / (used in) financing activi

I (34,33,85,s71)

'12,12,61,651

14,69,12,905

1117,62,12,9091

ties (C) (25,14,23,9241

(22,20,76,894

13,73,05,244

13,39,51 ,684
(20,66,74,950)

(15,74,94,91tj)

Netincreaselloe@
equivalents (A+B+C) 

I
Cash and cash equivalents at the beginning o
Cash and cash equivalents at the end of the y

,f the year
ear

(4,s9,28,287

4,72,65,019

(2,72.,52. ,t)s6)

7,45,17,076
13,36,732 4,72,65,019

uffi



BAKERI URBAN DEVELOPMENT PRIVATE LIMTTED
standalone cash Flow statement for the year ended 31st March, 2020 (Amclunt in T)

nciliation of Cash and
and Cash Equivalents as per the above comprise of the following :

(i) The above Standalone Statement of Cash Flows has been prepared under the 'lndirect Method, as set out in the
lndian Accounting standard (lND AS) -7 statement of cash Flows

accompanying notes forming part of the financial statements

For the year ended
31st March, 2020

For the year ended
31st March, 2019

sh and Cash Equivalents (refer note 9) 13,36,73 4,72,65,019

4,72,65,019

As pe1 our report of even date
For, Bakeri Urban Development private L-inriterJ

,H
Director Director Company Secretary
(DlN :00784445) (DtN :00640308)



BAKERI URBAN DEVELOPMENT PRIVATB LIMITED
Notes forming part of the standalone Financial statements
FY 2019-2020

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES AND
INFORMATION

OTHER EXPLANATORY

A. COMPANY OVERVIEW

Bakeri Urban Development Private Limited (the Company) is a private limited company [ClN:U70100GJ1996PTC0307831 domiciled in lndia and is-incorporated under the Compinies
Act,1956. The Company's registered office is located at "sanskrut" First Floor, Old High Court
Road, Off Ashram Road, Navrangpura, Ahmedabad, Gujarat, lndia-38000g. The Compan-y's Non-
Convertible Debentures are listed on The Bombay Stock Exchange Limited (BSE)

Bakeri Urban Development Private Limited is engaged in real estate development.

B. BASIS OF PREPARATION AND MEASURMENT

a) Statement of Compliance

The standalone financial statements of the company have been prepared in accordance with the
lndian Accounting Standards (lND AS) as per the Companies (lndian Accounting Standards)
Rules, 2015 notified under the Section 133 of the Companies Act, 2013 ("the Act,,) and the
relevant provisions and amendments, as applicable.

The standalone financial statements of the Company for the year ended March 31, 2020 were
authorised for issue by the Board of Directors on 04rh september 2020.

b) Functiona! and presentation currency

These standalone financial statements are presented in lndian rupees, which is also the functional
currency of the company, All financial information presented in lndian rupees, unless otheruise
stated.

c) Basis of measurement

These financial statements have been prepared on historical cost basis except certain financial
instruments and defined benefit plans measured at fair value.

d) Use of estimates and judgements

The preparation of the standalone financial statements in conformity with IND AS requires the use
of estimates, judgements and assumptions considered in the reported amounts of assets and
liabilities (including contingent liabilities) and the reported income and expenses during the year.
Management believes that the estimates made in the preparation of the financial statements are
prudent and reasonable. Actual results could differ from those estimates. Any revision to
accounting estimates is recognized prospectively in current and future periods.

lnformation about critical judgrnents in applying accounting pclicies, as well as estimates ancl
assumptions that have the most significant effect to the carrying amounts of assets and liabilities
within the next financial year, are as follows: 

,. -. r. , u ,
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BAKERI URBAN DEVELOPMENT PRIVATI, I,IMITED
Ioj:r forming part of the Standalone Financial Statements
FY 2019-2020

for

::i::T::1,:1,::'::T::.y.1S,::tf3 ltisragtion of performance obrisation necessariry invorves;;;;;il;ffi;, I#ffi;Of Satisfaetion nf norfnrmo^^^ ^r-.ri^^+:^-of satisfaction of performance obligation, costs to completirvrr vr vsrrurrrrcrrrue uullgallon' costs to completion, the expected revenues from theproject or activity and the foreseeable losses to completion. Estimates of proiect incor*e, as we,Estimates of project incorrrc,. as well,il;;;;;#*"ffi";fiH;
satic.fioe ife narf^'*^h^^ ^Lt:^^a:^-satisfies its performance obligation

seful and and

lnventories comprising of finished goods and construction-work-in progress are valued at lowerof cost and net realisable value. Net Realisable value is based upon the estimates of themanagement' The effect of changes, if any, to the estimates is recognised in the standalonefinancial statements for the period in which such changes are determined.

lselul lives of tangible and intangible assets are based on the life prescribed in Schedule ll of theAct' In cases, where the useful lives are different based from that prescribed in schedule ll of theAct' they are based on internal technical evaluation. Assumptions are also made, when thecompany assesses, whether an asset may be capitalised and which components of the cost ofthe asset may be capitalised

The estimation of residual value of assets is based on management,s judgment about thecondition of such asset at the point of sale of asset.

The obligation arising from defined benefit plan is determined on the basis of actuarialassumptions' Key actuarial assumptions include discount rate, trends in salary escalation andattrition rate' The discournt rate is determined by reference to market yields at the end of thereporting period on government securities. The period to maturity of the underlying securitiescorrespond to the probable maturity of the post-employment benefit obligations.

The company reviews its carrying value of investments carried at amortised cost annually or morefrequently when there is indication for impairment. lf the recoverable amount is less than itscarrying amount, the impairment loss is accounted for

:Efpwgons and contin

The recognition and measurement of other provisions are based on the assessment of theprobability of an outflow of resources, and on past experience and circumstances known at thebalance sheet date. The actual outflow of resource. ,i, future date may therefore vary from theamount included in other provisions.

e) Measurement of fair values

The company's accounting policies and disclosures require the measurement of fair values forfinancialandnonfinancialassetsandliabilities'

./
.t '.t i' 't'','.'.n, 
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BAKERI URBAN DEVELOPMENT PRIVATE LIMTTED
Notes forming part of the Standalone Financial Statements
FY 2019-2020

The company
values. The r

adjustments.

has an established control framework with respect to the measurement of fair
management regularly reviews significant unobservable inputs and valuation

When measuring the fair value of a financial asset or a financial liability, the company uses
observable market data as far as possible. Fair values are categorised into different levels in a
fair value hierarchy based on the inputs used in the valuation teciniques as follows:
Level 1: quoted prices in active markets for identical assets or liabilities.

Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or
liability, either direcfly (i.e. as prices) or indirecfly (i.e. derived from prices).

Level 3: inputs for the asset or liability that are not based on observable market data.
lf the inputs used to measure the fair value of an asset or a liability fall into different levets of the
fair value hierarchy, then the fair value measurement is categorised in its entirety in the same
level of the fair value hierarchy as the lovrest level input that is significant to the eritire
measurement.

The company recognises transfers between levels of the fair value hierarchy at the end of the
reporting period during which the change has occurred.

f) Operating Cycle

The normal operating cycle in respect of operation relating to under construction real estateproject depends on signing of agreement, size of the project, phasing of the project, type of
development, project complexities, approvals needed and realisation of pioject into cash and cash
equivalents and range from 3 to 7 years. Accordingly, project related assets and liabilities have
been classified into current and non-current based on operating cycle of respective projects All
other assets and liabilities have been classified into current ancl non-current basecl on a period of
twelve months.

C. SIGNIF]CANTACCOUNTING POLICIES

a. Property, plant and equipment and depreciation and amortisation

i) Recognition and Measurement:
Items of property, plant and equipment are measured at cost less accumulated depreciation and
impairment losses, if any. The cost of an item of property, plant and equipment comprises:
' its purchase price, including import duties and non-refundable purchase taxes, after deducting
trade discounts and rebates; and

'Any costs directly attributable to bringing the asset to the location and condition necessary for it
to be capable of operating in the mannerlntended by management.

lf significant parts of an item of property, plant ancl equipment have different useful lives, then
they are accounted for as separate items (major components) of properly, plant and equipment.
Property, plant and equipment are derecognisecl from the standalone financial statements, either
on disposal or when no economic benefits are expected from its use or disposar rhe qain or ross
arising from disposal of property, plant and equipment are determined OVrconiDenpg the proceeds
from disposal with the carrying amount of pioperty, ptant ano eq'Larflmgpii"iogni.ed in the

: I ':''i"i''1':f 
,
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BAKERI URBAN DEVELOPMENT PRIVATE LIMITED
YJ:l forming part of the Standalone Financial Statements
FY 2019-2020

standalone statement of profit and ross in the year of occurrence.
Assets under construction includes the cost of property, plant and equipment that are not readyto use at the balance sheet date' Advances pa.id to'r.qui[ property, plant and equipment beforethe balance sheet date are disclosed under'other non-curi#t assets. Assets under constructionare not depreciated as these assets are not yet avairabr" f* rr".
ii) Subsequent expenditure

Subsequent expenditure is capitalised
associated with the expenditure will flow
iii) Depreciation and amortisation

only if it is probabre that the future economic benefits
to the company.

Depreciable amount for assets is the cost of an asset, or other amount substituted for cost, lessits estimated residual value. Depreciation on fropfi, pirrt and equipment of the company hasbeen provided using the written down value mettr'od' based on ine usetut lives specified inschedule ll to the companies Act, 2013. The residuar vaile of properties, plant & Equipment,sare estimated at 5% of actual cost.
Depreciation method, useful lives and residual values are reviewed at each financial year-endand adjusted if appropriate.

b. lnvestment property and depreciation

i) Recognition and measurement:
lnvestment properties comprises of land and building are measured initially at cost, includingtransaction costs subsequent to initial recognition, iniestment properties are stated at cost lessaccumurated depreciation and accumuratedlmpairmenito.r, if any.
Though the company measures investment property using cost-based measurement, the fairvalue of investment property is disclosed in the notei. irii ,rtr", are determined based on anannual evaluation.
ii) Depreciation

Depreciation on lnvestlelt Property is provided using the Straight-Line method based on theuseful lives specified in schedure il to tne companiei r.i, ior s

c. lntangible assets and amortisation

i) Recognition and measurement.

Items of lntangible Assets are measured at cost less accumurated amortisation and impairmentlosses, if any. The cost of intangible assets comprises:

its purchase price, rnclrrding rmport duties and non refundable purchase taxes, after deductrngtrade discounts and rebates; and
- Any costs directly attributable to bringing the asset to the location and condition necessary for itto be capable of operating in the manierlntenoeo oy management.

ii) Subsequent expenditure

subsequent expenditure is capitalised only if it is probable that the future economic benefitsassociated with the expenditure will flow to ifre .orprny.-- 
- 
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BAKERI URBAN DBVELOPMENT PRIVATE I,IMITED
I_rj:r forming part of the Stanclalone Financial Statements
FY 2019-2020

iii) Amortisation

lntangible assets are amortised over their estimated useful life using written Down method.lntangible assets are amortised over a period or nneenlears.
Amortisation method, useful lives and residual values aie reviewed at the end of each financialyear and adjusted if appropriate.

d. lmpairment of non-financial assets

The carrying values of assets / cash generating units at each balance sheet date are reviewedfor impairment if any indication of impiirment exists.
lf the carrying amount of the assets exceed the estimated recoverable amount, an impairmentIoss is recognised for such excess amount. The impairment ross is recognisecl as an expense inthe standalone statement of profit and loss, unless ftre aiset is carried-at revalued amount, inwhich case any impairment loss of the revalued asset is ireated as a decrease to the extent arevaluation reserve is available for that asset.
The recoverable amount is the greater of the net selling price and the value in use. Value in use

i:#ffi,HrbY 
discounting the iuture cash flows to thelr'present vatue based on an appropriate

when there is indication that an impairment loss recognised for an asset (other than a revaluedasset) in earlier accounting periods which no longer exists or may have decreased, such reversalof impairment loss is recognized in the standaloie statement of profit and loss, to the extent theamount was previously charged to the standalone statement of profit and loss. ln case of revaluedassets such reversal is not recognised.

e. lnvestment in subsidiaries, joint ventures and associate

lnvestments in equity shares of subsidiaries, joint ventures and associate are recorded at costand reviewed for impairment at each reporting date. where an indication of impairment exists,the carrying amount of the investment is issessed and written down immediately to itsrecoverable amount' on disposal of investments in subsidiaries, joint ventures and associate, thedifference between net-drsposal proceeds ano tne cairying rrornts are recognized in theStandalone Statement of profit and Loss.

f, lnventories

lnventories are valued as under:
a) Finished Goods - At Lower of cost and Net rearisabre varue.
b) construction work-in-progress - At Lower of cost and Net rearisabre varue.

Costs are determined on a weighted average basis.

construction work-in-Progress/Finished Goods includes cost of land, Land Development rights,premium for development rights, construction costs, allocated interest and 
"rp"nr". incidental tothe projects undedaken by the company.

Net realisable value is the estimated selling price in the ordinary course of business, lessestimated costs of completion ancl estimated iosts necessary to ,rri" !r.t" .i". ir.,e inventory of
. i,_,_
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BAKERI URBAN DEVELOPMENT PRIVATE I,IMITED
Notes forming part of the standarone Financiar statements
FY 2019-2020

construction work-in- progress is not written down below cost if flats /properties are expected tobe sold at or above cost.

g. Revenue Recognition

The company derives-revenues primarily from sale of properties comprising of both commercial
,residential units and plotted developments.

The company recognises revenue when it determines the satisfaction of performance obligationsat a point in time and subsequently over tinre when the company has enforceable right forpayment for performance completed to date. Revenue is recognised upon transfer of control ofpromised products to customer in an amount that reflects the consideration which the companyexpects to receive in exchange for those produrcts.

ln arrangements for sale of units the company has applied the guidance in IND AS 115, on"Revenue from contracts with customers", by applying ih" i"r"nue recognition criteria for eachdistinct performance obligation. The arrangements with customers generally meet the criteria forconsidering sale of units as distinct performance obligations. For aliocating itr" i=nrr.tion price,
the company has measured the revenue in respect o-f each performanc" 6otigriio, of a contractat its relative standalone selling price. The price that is regularly charged ror"an item when soldseparately is the best evidence of its sta.ndalone selling pice. nny consideration payable to thecustomer is adjusted to the transaction price, unless it is-a payment for a distinct froduct or seryicefrom the customer.

Contract assets are recognised when there is excess of revenue earned over biliings on contracts.Contract assets are classified as unearned revenue(only act 
"i 

il;il;'it p"^oirg) when thereis unconditional right to receive cash, and only pasiag" oi time is required, as per contractualterms.

Contract Liabilities are recognised when there is billing in excess of revenue and advancereceived from customers.

lnterest income

lnterest income is accounted on an accrual basis at effective interest rate. lnterest on delayedpayment and forfeiture income are accounted based upon underlying agreen.,"nt, with c'stomers.

Dividend income and share of profits or Loss from partnership Firms

Dividend income and share of profits in Partnership Firms is recognised when the right to receive
the same is established.

h. lncome tax

lncome tax expense comprises current tax and deferred tax. lt is recognised in the standalone
statement of profit and loss except to the extent that it relates to items rec-ognised direcfly in equity
or in other comprehensive lncome' 

; 
"'"' 

':i"
;:"'-;i",):...

/ \',,'"t,! a'...- \r-..'''[':' I r: '. ...;,.. 
,., -:lf-r{

W



BAKERI URBAN DBVBLOPMENT PRIVATE T,IIVIITEI)
Notes forming part of the standarone Financiar statements
FY 2019-2020

Current tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss forthe year and any adjustment to the tax payable or receivable in respect of previous years. lt ismeasured using tax rates enacted or substintively enacted at the re[orting cjate

current tax assets and liabilities are offset only if, the company:
3) |rc a legally enforceable right to set off the'recognised amounts; and
b) intends either to realise the asset and settle tre riaoitity on a net basis or simultaneouslv.

Deferred tax

Deferred tax is recog-nised in respect of temporary differences between the carrying amounts ofassets and liabilities for financial reporting purposes and the amounts used for taxation purposes.

Deferred tax assets are recognised for unused tax losses, unused tax credits and deductibletemporary differences to the extent there is convincing evidence that sufficient taxable profit willbe available against which such deferred tax asset ian be realised. Deferred tax assets arereviewed at each reporting date and are reduced to the extent that it is no longer probable thatthe retated tax benefit wiil be reatised; such reductions are r.;;;;;'h".'ir.r" pi;oabitity of futuretaxable profits improves.

Unrecognised deferred tax assets are reassessed at each reporting date and recrrgnised to theextent that it has become probable that future taxable profits will be-available ajainst which theycan be used.

Deferred tax is measured at the tax rates that are expected to be applied to temporary differenceswhen they reverse, using tax rates enacted or subsiantively enacted at the reporting date.

The measurement of deferred tax reflects the tax consequences that would follow from themanner in which the company expects, at the reporting date, to recover or settle the carryintamount of its assets and liabilities.

Deferred tax assets and liabilities are offset only if:
f).tfe company has a legally enforceable righi to set off current tax assets against current taxliabilities; and
b) The deferrecJ tax assets and the deferrecl tax liabilities relate to income taxes levied by thesame taxation authority on the same taxable entitv.

i. Employee benefits

Shorf term employee benefits

Short-term employee benefits are measured on an undiscounted basis and are expensed as therelated service is provided. A liability is recognised for the amount expectecl to be paid if the
company has a present legal or constructive obligation to pay this amournt as a result of past
service provided by the employee and the obligation can be esiimatect reliably.



BAKERI UITBAN DEVELOPMENT PRIVATE LIMITEI)
Ir_r9r lbrming part of the Standalone l-inancial Statements
FY 2019-2020

Defined contri bution plans

obligations for contributions to defined contribution plans such as provident Fund and Employeestate lnsurance corporations are expensed as the ielated service is provided.

Defined benefit plans

The company's net.obligation in respect of defrned benefit plans is calculated separately for eachplan by estimating the amount of future benefit flrat emprovees have earned in the current andprior periods, after discounting the same.

,'*"r:fl::l3X?itj:l["jj;ffi1't obrisations is perrormed annuarv by a quariried actuary usins

Re-measurement of the net defined benefit liability, which comprise actuarial gains and lossesare recognized immediately in other comprehensive income (ocl). ne-measurement, if any, arenot reclassified to the standalone statement of profit and toss in rro."qr"ni perioo. Net interestexpense (income) on the net defined liability (assets) is computed by applying the discount rate,based on the market yield on government securities as at the reporting date, used to measurethe net defined liability (asset). Net interest expense and other expenses related to defined benefitplans are recognised in the standalone statement of profit and loss.when the beneflts of a plan are changed or when 
" 

pi", is curtailed, the resulting change inbenefit that relates to past service or the gain or loss on curtailment is recognised immediately inthe standalone statement of profit and liss. rhe c;;;*y recognises gains and losses on thesettlement of a defined benefit pran when the setflement occurs.

Other long-term employee benefits

The company's net obligation in respect of longterm employee benefits is the amount of futurebenefit that employees have eatned in return ior their service in the .rrr"nt ano prior periods.They are therefore measurecl at the present value of expected future payments to be made inrespect of services provided by the employees,p to t,iLnd of the reporting period using theprojected unit credit method. The discount rates used are based on the-market yields ongovernment securities ,,t 3l the reporting date. Re-measurements are reccgnisecl in thestandalone statement of profit and loss in th6 periocr in whicrr they arise.

j. Borrowing costs

Borrowing costs are interest and other costs that the company incurs in connection with theborrowing of funds and is measured with reference to ine enective interest rate applicable to therespective borrowing.
Borrowing costs, pertaining to development of long-term projects, are transferred to constructionwork in progress, as part of the cosi of the prolJcts tiri irre time all the activities necessary toprepare these projects for its intended use or sale are complete.
The entity shall suspend capitalisation of borrowing costJouring extendecl periods in which itsuspends active development of a qualifying asset
The entity shall cease capitalising borrowin! costs when substantially allthe activities necessaryto prepare the qualifying asset for its intendecj use or sale ire conrplete.

All other borrowing costs are recognised as an expense in th" 
?:j:d in rvhich they are incurre,J.
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BAKERI URBAN DEVELOPMIINT I'RIVATE LIMITED
Notes forming part of the standarone Financiar statements
FY 2019-2020

k. Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an original maturity of three months or less, which are subject to an insignificantrisk of changes in value.
For the purpose of the standalone staternent of cash flows, cash and cash equivalents consist ofcash and short-term deposits, as defined above, net of outstanding bank overdrafts as they areconsidered an integral part of the company's cash management.

l. Earnings per share

Bastc earnings per share ts computed by dividing the profit / (loss) after tax by the weightedaverage number of equity shares outstan-ding during the year. Diluted earnings per share iscomputed by dividing.the profit / (loss) afterlax as-adjusied for dividend, interest and othercharges to expense or income (net of any attributable taxes) relating to trre Jilutive potential equityshares, by the weighted average number of equity snaies-6onsideied for deriving basic earningsper share and the weighted average number or equity shares which could have been issued onconversion of all dilutive potential equity shares. li potential equity shares converted into equityshares increases the earnings per shaie, then they are treated as anti-dilutive and anti-dilurtiveearning per share is computed.

m. Provisions and contingent liabilities

A provision is recognised when the com.pany has a present legal or constructive obligation as aresult of past events and it is probable that in outflow of resources will be required to setle theobligation in respect of which a reliable estimate can be made. provisions (excluding retirementbenefits) are discounted to their present value at a pre-tax rate that reflects current marketassessments of the time value of money and the risks specific to the liabiliiy ,nO ,r" determinedbased on the best estimate required to iettle the obligation at the Balance Sheet date. These arereviewed at each Balance sheet date ancl adjustej to reflect the current best estimates. Theunwinding of the discount is recognised as finance cost.

Contingent liabilities are disclosed in the notes. Contingent liabilities are disclosed for

(1) Possible obligations which will be confirmecl only by future events not wholly within the controlof the company or
(2) Present obligations arising from past events where it is not probable that an outflow ofresources will be required to settle the obligation or a reliable estimate of the amount of theobligation cannot be made.

Contingent assets are not recognised in the standalone financial statements. However, the sameare disclosed in the standalone financial statements where an inflow of economic benefit isprobable.

n. Events after reporting date

where events occurring after the balance sheet date provide evidence of cclnditions that existedat the end of the reporting period, the impact of such events is adjusted witn gre standalonefinancial statements. Othenrvise, events after the balance sheet date of material size or nature areonry discrosed. 
. l:_-._*_.... 
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BAKERI URBAN DEVELOPMENT PRIVATE LIMITED
Consolidated Bal Sheet at 31st March. 2020ance Sheet as , Amount in

'i\
\

\

S. No. Particulars Note
No.

As at
31st March,2020

As at
31st March ,2019

I

il

1

2

1

2

3

ASSETS
Non-current assets

Property, Plant and Equipment
lntangible assets
lntangible assets under development
lnvestment Property
FinancialAssets

lnvestments
Deferred Tax Assets (Net)
Other Non-Current Assets
Total Non-Current assets

Current assets
lnventories
FinancialAssets

lnvestments
Trade Receivables
Cash and cash equivalents
Loans

Other Current Assets
Total Current Assets

TOTAL ASSETS

EQUITY AND LIABILIT!ES
Equity:
Equity Share Capital
Other Equity
Capital Reserve on Consolidation
Minority interest
Total Equity

Non-current liabilities
Frnancial Liabilities:

Borrowings
Other Financial Liabilities
Provisions

Total Non-Current Financial Liabilities

Current liabilities
Financial Liabilities

Borrowings
Trade Payables
Other Financial Liabilities

Other Current Liabilities
Total Current Liabilities

TOTAL.EQUITY AND LIABILITIES

Significant Accounting Policies
See accompanying notes forming part of the
balance sheet .-

1

1

1

2

6

7

8

9

10

11

3

4
5

12

13

14

15

16

17

18

19

20

A-C

30-37

26,12,279
1,24,964
4,07,226

1,60,19,561

2,06,000
5,10,469

62.07.692

33,87,962
1,56,205
4,07,226

1,62,77,285

2,06,750
5,78,873

2,02,73,526
2,60,99,191

353,78,72,211

21,84,77,306
13,99,902

9,47,54,578
2,03,90,504

4,12,87,827

3,58,68,11,695

31,49,71,235
4,72,84,382

10,55,053
4,33.81,514

387,28,84,401 3,99,35,03,879

389,89,72,592 4.03.47 .91.707

1,00,750
11,75,97,774

(49,8211
24.',13.484

'1,00,750

12,80,72,057
(4e,821)

34,51,645

162,29,59,379
50,80,40,575

2,40,052

12,00,52,197

1,96,63,44,949
36J1.27 .672

13,15,74,631

213,12,40,006

124,19,68,381
46,47,160

19,94,80,992

20.16.83.976

2,32,74,72,621'

1,10,75,17 ,323
79,73,453

18,39,88,265

27,62,65,413
164,76,80,399 1,57 ,57 ,44,454

389,89,72,592 4,03,47,91,707

1^$itlXp;1ei ./[\il / LZ{:ti ,/
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BAKERI URBAN DEVELOPMENT PRIVATE LIMI'TED

Consolidated Statement of Profit and Loss for the period ended on
31st March,2020 (Amount in t)

S. No. Particulars Note
No.

For the year ended
31st March,2020

For the year ended
3'lst March,2019

I

il
ilt

IV

VI
vil

vilt

xil

a

b

c
d

e
f

a
b

c

a

b

7

REVENUE FROM OPERATIONS
Revenue from operations
Other income
TOTAL REVENUE(l+ll)
EXPENSES
Cost of material consumed
Changes in inventories of finished goods,
work-in-progress and stock-in{rade
Employee benefits expenses
Finance costs
Depreciation and amortization expense
Other expenses
TOTAL EXPENSES

Profit / (Loss) before tax (Vll-Vlll)
Tax Expense
Current Tax
Earlier Years Tax
Deferred Tax
Profit / (Loss) for the period (VI-Vll)
Other Comprehensive lncome
Remeasurement of Defined Benefit Plan

Profit / (Loss) for the period

I Profit attributable to:

I Owners of the Company

I Non-Controlling lnterests

I farning per equity share
I Basic
I

I Diluted

I Significant Accounting Policies

lSee accompanying notes forming part of the

lbalance sheet

21

22

29

A-C

30-37

23

24
25
26
27
28

63,77,12,963
9,75,255

52,03,95,828
3,91,791

63,86,88,218 52,07,87,619

26,72,60,425

3,26,90,404
2,38,26,399

18,89,39,105
10,64,647

12,09,82,682

29,40,90,268

(12,56,00,391)
2,29,87,862

22,06,77,629
11,66,412

13,65,73,454
63,47,63,662 54,98,95,234

39,24,556

46,84,872
1,05,96,047

68,405

(2,91,07,615)

(79,091)
(3,42,056)

(1,14,24,7681 (2,86,86,465)

(97,681)
(1,15,22,4491 (2,86,86,465)

(1,03,86,603)
(10,38,165)

12,91,12,9',16l.
4,26,450

i
II

(1 ,030.93)l (2,889.62
(1,030.93)l (2,889.62
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BAKERI URBAN DEVELOPMENT PRIVATE LIMITED
Consolidated Cash Flow Statement for the year ended 31st March ,2020

Particulars For the year ended
31st March, 2020

For the year ended
31st March,2019

A. Cash flow from operating activities 
I

Net Profit / (Loss) before extraordinary items anr
Adiustments for: 

I

Depreciation and amortisation 
I

Finance costs 
I

lnterest income 
I

Dividend lncome 
I.ffi;,:;il:, 
t

Adjustments for (increase) / decrease in 
I

operatinq assets.' 
Ilnventories 
I

Trade receivables 
I

Short-term loans and advances 
I

Long-term loans and advances 
I

Adjustments for increase / (decrease) in 
I

operating liabilities: 
I

Trade payables 
I

Other current liabilities 
I

Cash generated from operations 
I

Net income tax (paid) / refunds 
I

Net cash flow from / (used in) operating activitie

tax

10,64,647
18,89,39,105

(13,03,801)
(30,000)

1,42,371

39,24,556

18.88.12.322

11,66,412
22,06,77,629

(12,35,623)
(12,500)

(2,91,07,615)

22,0s,95,918

4,89,39,485
9,64,93,930

(7,07,08,515)
1,40,65,835

(33,26,292)
(7 ,45,81,437)

(A)

19,27,36,878

(7,88,70,594)
89,25,1 03
21,12,722

(1,12,91,654)

(53,31 ,41 1)

7,22,81,409

19,14,88,303

1,08,83,006
(1,52,80,919)

18,83,38,965

(1,21,74,425\
79,094

17,93,92,972

B. Cash flow from investing activities 
I

Capitalexpenditure on fixed assets, including 
I

capital advances 
I

Proceeds from (Purchase)/ Sale of lnvestment 
I

Dividend lncome
lnterest lncome

Net cash flow from / (used in) investing activitier

750
30,000

13,03,801
(B) 13,34,551

(62,129)

(3,000)
12,500

12,35,623
11.82.994

C. Cash flow from financing activities

Proceeds from / (Repayment of) long-term
borrowinos
Proceeds from / (Repayment of) short-term
borrowings
Other Financial Liability
Finance cost

Net cash flow from / (used in) financing activitie

| (34,33,85,571

I ,o,nu,or,uru

I ,o,ur, , ,,r0,
I tr 8,8e,3e,105
s (c) (23,55,68,098)

(37,27,86,303)

25,15,45,274

13,39,51 ,684
(22,06,77,629)

(20.79.66,974)

Net increase / (decrease) in Gash and cash 
I

equivalents (A+B+C) 
|

Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

(4,58,94,582)

4,72,84,382

(2,73,91,008)

7.46.75.390
13,89,802 4,72.84,382



BAKER! URBAN DEVELOPMENT PRIVATE LIMITED
Consolidated Cash Flow Statement for the year ended 31st March ,2020

Reconciliation of Gash and Cash Equivalents as per the Consolidated Statement of Cash Flows
Cash and Cash Equivalents as per the above comprise of the following :

For the year ended
31st March ,2019

For the year ended
31st March ,2020

4,72,84,382

4,72,84,382

13,89,802

13,89,802

Cash and Cash Equivalents (refer note 9)

Notes:
(i) The above Consolidated Statement of Cash Flows has been prepared under the 'lndirect Method' as sei out in the lndian

Accounting Standard (lND AS) -7 Statement of Cash Flows

accompanyinq notes forming part of the finanqial sta

per our repod of even date

For, Bakeri Urban Development Private Limited

(---*t'*"

DIN:00640308)

Pavan A. Bakeri
Director

N. Somani



BAKERI URBAN DEVEI,OPMENT PITIVATE
Notes forming part of the Consoliclated Financial
FY 2019-2020

SUMMARY OF SIGNIFICANT
EXPLANATORYI N FORMATION

ACCOUNTING POLICIES AND OTHER

A. COMPANY OVERVIEW

Bakeri Urban Development private Limited (the Company) is a private limited company
[ClN: U70100GJ1996PTC030783], together with its subiidiaries cottectively referred to
as ("the Group"), is engaged primarily in the business of real estate ionstruction,
development and other related activities. The company is domiciled in lndia and is
incorporated under the Companies Act,1956. The Company's registered office is located
at "Sanskrut" First Floor, Old High Courl Road, Off Ashram Road, Navrangpura,
Ahmedabad, Gujarat, lndia-380009. The Company's Non-Convertible Debentures are
listed on The Bombay Stock Exchange Limited (BSE)

B. BASIS OF PREPARATION AND MEASURMENT

a) Statement of Compliance

The financial statements of the subsidiaries used for the purpose of consolidation are drawn
upto the same reporting date as that of the company, i.e. March 31, zo2o.

The Consolidated financial statements of the Group have been prepared in accordance with the
lndian Accounting Standards (lND AS) as per the Companies (lndian Accounting Standards)
Rules, 2015 notified under the Section 133 of the Companies Act, 2013 ("the Act") and the
relevant provisions and amendments, as applicable.

The Consolidated financial statements of the Company for the year ended March 31,2020 were
authorised for issue by the Board of Directors on 04th september 2020.

b) Functional and presentation currency

These Consolidated financial statements are presented in lndian rupees, which is also the
functional currency of the Company. All financial information presented in lndian rupees, unless
othenrise stated.

c) Basis of measurement

These financial statements have been prepared on hrstorical cost basis except ceftain financial
instruments anddefined benefit plans measured at fair value.

d) Use of estimates and judgements

The preparation of the Consolidated financial statements irr conformity with IND AS requires the
use of estimates, judgements and assumptions considered in the reportecl amounts of assets
and liabilities (including contingent liabilities) and the reported incorne and expenses during the
year. Management believes that the estimates made in the preparation of the financial
statements are prudent and reasonable. Actual results could drffer from those estimates. Any
revision to accounting estimates is recognized prospectively in current ap.Q future periods.

I,IMITF]t)
Statements



BAKERI URBAN DEVBLOPMBNT PITIVATE I,IMITEI)
Notes forming part of the Consolidated Financial St'atements
FY 2019-2020

lnformation about critical judgments in applying accounting policies, as well as estimates and
assumptions that have the most significant effect to the carrying amounts of assets and
liabilities within the next financial year, are as follows:

' Evaluation of satisfaction of performance obliqation for the purpose of revenue recoqnition

Determination of revenue under the satisfaction of performance obligation necessarily involves
making estimates, some of which are of a technical nature, concerning, where relevant, the
timing of satisfaction of performance obligation, costs to completion, the expected revenues
from the project or activity and the foreseeable losses to completion. Estimates of project
income, as well as project costs, are reviewed periodically. The Group recognises revenue
when the Group satisfies its performance obligation.

. Evaluation of Control

The Group makes assumptions, when assessing whether it exercises control, joint control or
significant influence over entities in which it holds less than 100 percent of the voting rights.
These assumptions are made based on the contractual rights with the other shareholders,
relevant facts and circumstances which indicate that ttre Group has power over the potential
subsidiary or that joint control exists. Changes to contractual arrangements or facts and
circumstances are monitored and are evaluated to determine whether they have a potential
impact on the assessment as to whether the Group is exercising control over its investment

. Evaluation of Net realisable Value of lnveUlories

lnventories comprising of finished goods and construction-work-in progress are valued at lower
of cost and net realisable value. Net Realisable value is based upon the estimates of the
management. The effect of changes, if any, to the estimates is recognised in the Consolidated
financial statements for the period in which such changes are determined.

:_US9[!UI9_A11 resjdLtal vatue._oJggpexv-pbil_A0!_qqaJpmeil_A@J2j12gJbl14gse.lg

Useful lives of tangible and intangible assets are based on the life prescribed in Sciledule ll of
the Act. ln cases, where the useful lives are different based frorn that prescribed in Schedule ll
of the Act, they are based on internal technical evaluation. Assumptions are also made, when
the Company assesses, whether an asset may be capitalised and whrch components of the
cost of the asset may be capitalised.

The estimation of residual value of assets is based on management's judgment about the
condition of such asset at the point of sale of asset.

, Recoqnition and measurernent of defined bengfj! obliqations

The obligation arising from defined benefit plan is determined on the basis of actuarial
assumptions. Key actuarial assumptions include discount rate, trends in salary escalation and
attrition rate. The discount rate is determined by reference to market yields at the end of the
reporting period on government securities. The period to maturity of the underlying securities
correspond to the probable maturity of the post-employrnent benefit ohligations.

\\ffi
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BAKERI URBAN DEVELOPMI]NT PRIVATE LIMITET)
Notes forming part of the Consolidated Financial Statements
FY 2019-2020

. lmpairment losses on investment

The Company reviews its carrying value of investments carried at amortized cost annually or
more frequentlywhen there is indication for impairment. lf the recoverable amount is less than
its carrying amount, the impairmentloss is accounted for.

. Provisions and continqencies

The recognition and measurement of other provisions are based on the assessment of the
probability of an outflow of resources, and on past experience and circumstances known at the
balance sheet date. The actual outflow of resources at a future date may therefore vary from
the amount included in other provisions.

e) Measurement of fair values

The Group accounting policies and disclosures require the measurement of fair values for
financial and nonfinancial assets and liabilities.

The Company has an established control framework with respect to the measurement of fair
values. The management regularly reviews significant unobservable inputs and valuation
adjustments.

When measuring the fair value of a financial asset or a financial liability, the Company uses
observable market data as far as possible. Fair values are categorized into different levels in a
fair value hierarchy based on the inputs used in the valuation techniques as follows:

Level 1: quoted prices in active markets for identical assets or liabilities.

Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or
liability, either directly (i.e. as prices) or indirecfly (i.e. derived from prices).

Level 3: inputs for the asset or liability that are not based on observable market data.

lf the inputs used to measure the fair value of an asset or a liability fall intc different levels of the
fair value hierarchy, then the fair value measurement is categorized in its entirety in the same
level of the fair value hierarchy as the lowest level input that is significant to the entire
measurement.

The Company recognizes transfers between levels of the fair value hierarchy at the end of the
reporting period during which the change has occurred.

f)Operating Cycle

The normal operating cycle in respect of operation relating to under construction real estate
project depends on signing of agreement, size of the project, phasing of the project, type of
development, project complexities, approvals needed and realization of project into cash and
cash equivalents and range from 3 to 7 years. Accordingly, project related assets and liabilities
have been classified into current and non-current based on operating cycle of respective
projects. All other assets and liabilities have been classifiecj into current and non-current based
on a period of twelve months.

il):
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BAKERI T]RBAN DEVEI,OPMENT PRIV,,\TE I,IMITED
Notes lbrming part of the Consolidated F'inancial Statements
FY 2019-2020

C.

D.

SIGN!FICANT ACCOUNTING POLIC]ES

Basis of Consolidation

i) Subsidiaries

Subsidiaries are all entities that are controlled by the Company. Control exists when the
Group is exposed to, or has the ability to affect those returns through power over the
entity. ln assessing control, potential voting rights are considered only if the rights are
substantive. The financial statements of the Company and its subsidiaries have been
combined on a line-by-line basis while eliminating the carrying amount of the parent's

investment in each subsidiary and the parent's portion of equity of each subsidiary The
financial statements of subsidiaries are included in these consolidated financial
statements from the date that control commences until the date that control ceases.

Upon loss of control, the Group derecognizes the assets and liabilities of the subsidiary,
any non-controlling interests and the other components of equity related to the
subsidiary. Any surplus or deficit arising on the loss of control is recognized in the
consolidated statement of profit and loss.

ii) Transactions eliminated on consolidation

lntra-group balances and transactions, and any unrealized income and expenses arising
from intra-group transactrons, are eliminated in full while preparing these consolidated
financial statements. Deferred tax asset or liability is created on any temporary
differences that arise from the elimination of profits and losses resulting from intragroup
transactions.

b. Property, plant and equipment and depreciation and amortization
i) Recognition and Measurement:

Items of property, piant and equipment are measured at cost less accumulated cjepreciation
and impairment losses, if any. The cost of an item rof propei'ty, plant and equiprnent
comprises.

. its purchase price, including import duties and non-refundable purchase taxes, after
deducting trade discounts and rebates; and
. Any costs directly attributable to bringing the asset to the location and condition
necessary for it to be capable of operating in the manner intended by management

lf significant parts of an item of properly, plant and equipment have different useful lives,
then they are accounted for as separate iiems (major components) of property, plant and
equipment.

Property, plant and equipment are derecognized from the Consolidatecl financial
statements, either on disposal or r.vhen no economic benefits are expected from rts use
or disposal. The gain or loss arising frorr disposal of property, plant and equipment are
determined by comparing the proceeds frorn disposal with the carrying amount of
property, plant and equipment recognized in the Consolidated statement of profit and
loss in the year of occurrence.

Assets under construction includes the cost of property, plant and equipment that are not
ready to use at the balance sheet date. Advances paid to acquire property, plant and':,

.i :."1 i
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BAKERI URBAN DI]VELOPMENT PRIVA'I'T] I,IMITED
Notes fonning part of the consolidated Financial Statements
FY 2019-2020

equipment before the balance sheet <Jate are disclosed under other non-current assets.
Assets under construction are not depreciated as these assets are not yet available for
use.

ii) Subsequent expenditure
Subsequent expenditure is capitalized only if it is probable that the future economic
benefits associated with the expenditure will flow to the company.
iii) Depreciation and amortization

Depreciable amount for assets is the cost of an asset, or other amount substituted for
cost, less its estimated residual value. Depreciation on properly, plant and equipment of
the Company has been provided using the written down value method based on the
useful lives specified in Schedule ll to the Companies Act, 2013. The residual value of
Properties, Plant & Equipments are estimated at 5% of actual cost
Depreciation method, useful lives anC resiciual valules are revierved at each financial
year-end arrd adjusted ifappropriate.

b. lnvestment propefiy and depreciation
i) Recognition and measurement:

lnvestment properties comprises of land and building are measured initially at cost,
including transaction costs.subsequent to rnitial recognition, investment properties are
stated at cost less accumulated depreciation andaccumulated impairment loss, if any.
Though the Company measures investment property using cost-based measurement,
the fair value of investmentproperty is disclosed in the notes. Fair values are deternrinecl
based on an annual evaluation.

ii) Depreciation
Depreciation on lnvestment Property is provided using the Straight-Line method based
on the useful livesspecified in schedule ll to the companies Act, 2olg.

c. lntangible assets and amortization
i) Recognition and measurernent:

Items of lntangible Assets are measurecl at cost less accumulated amortization and
impairment losses, if any. The cost of intangible assets comprises:

- its purchase price, including imporl duties and non-refundable purchase taxes, after
deducting trade discounts and rebates; and
- Any costs directly attributable to ilringing the asset to the location and condition
necessary for it to be capable of operatino in the manrrer intended by management.

ii) Subsequent expenditure

Subsequent expenditure is capitalizecl only if it is pi'obabicl that the future er:onornic
benefits associated with the expenditure wilt flow tr: the Company.

iii) Amortization

lntangibleassetsareamortizedovertheirestimTru'ingWrittenDownmethod 
iuw*c,)
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Notes forming part of the Consolidated Financial Statements
FY 2019-2020

lntangible assets are amofiized over a period of Fifteen years.
Amortization method, useful lives and residual values are reviewed at the end of each
financial year and adjusted if appropriate.

d. lmpairment of non-financial assets

The carrying values of assets / cash generating units at each balance sheet date are reviewed
for impairment if any indication of impairnrent exists.
lf the carrying amount of the assets exceed the estimated recoverable amount, an impairment
loss is recognized for such excess amount. The impairment loss is recognized as an expense in
the Consolidated statement of profit and loss, unless the asset is carried at revalued amount, in
which case any impairment loss of the revalued asset is treated as a decrease to the extent a
revaluation reserve is available for that asset.
The recoverable amount is the greater of the net selling price ancl the value in use. Value in use
is arrived at by discounting the future cash flows to their present value based on an appropriate
discount factor.
When there is indication that an impairment loss recognized for an asset (other than a revalued
asset) in earlier accounting periods which no longer exists or may have decreased, such
reversal of impairment loss is recognized in the Consolidated statement of profit and loss, to the
extent the amount was previously charged to the Consolidated statement of profit and loss. ln
case of revalued assets such reversal is not recognized.

e. lnvestment in subsidiaries, joint ventures and associate

lnvestments in equity shares of subsidiai"ies. joint ventures and associate are recorded at cost
and reviewed for impairment at each reporting date. Where an indication of impairment exists,
the carrying amount of the investment is assessed and written dov,rn irnmecliately to its
recoverable amount. On disposal of investments in subsidiaries, joint ventures and associate,
the difference between net disposal proceeds and the carrying amounts are recognized in the
Consolidated Statement of Profit and Loss.

f. lnventories

lnventories are valued as under:
a) Finished Goods * At Lower of Cost and Net realizable value.
b) Construction Work-in-Progress - At Lower of Cost and Net realizable value.

Costs are determined on a weighted average basis

Construction Work-in-Progress/Finished Goods inch"rdes cost of land, Lancl Developrnenr rights,
premium for development rights, construction costs, allocated interest ancl expenses incirientai
to the projects undertaken by the Company.

Net realizable value is the estimated selling price in the ordinai'y course of business, less
estimated costs of completion and estimated costs necessary to make the sale. The inventory
of construction work-in- progress is not written down below cost if flats /propedies are expectecl
to be sold at or above cost. .. - ..;;."-
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BAKERI URBAN DEVELOPMENT PIT.IVATIT I,IMITEI)
Notes forming part of the consolidated t'inancial statements
FY 2019-2020

g. Revenue Recognition

The Group derives revenues primarily from sale of properties comprising of both commercial
residential units and Plotted Developments.

The Grouprecognizes revenue when it determines the satisfaction of performance obligations at
a point in time and subsequently over time when the Group has enforceable right foipayment
for performance completed to date. Revenue is recognized upon transfer of conirol of promised
products to customer in an amount that reflects the consideration which the Group expects to
receive in exchange for those products.

ln arrangements for sale of units the Company has applied the guidance in IND AS 11S, on
"Revenue from contracts with customers", by applying the revenue recognition criteria for each
distinct performance obligation. The arrangements with customers genirally meet the criteria
for considering sale of units as distinct performance obligations. Foi allocating the transaction
price, the Group has measured the revenue in respect of each performance obligation of a
contract at its relative Consolidated selling price. The price that is regularly charged for an item
when sold separately is the best evidence of its Consolidated selling priie. Any consideration
payable to the customer is adjusted to the transaction price, unless it is a payment for a distinct
product or service from the customer.

Contract assets are recognized when there is excess of revenue earned over billings on
contracts. Contract assets are classified as Unearned revenue (only act of invoicing is pending)
when there is unconditional right to receive cash,and orrly passage of time is required, as per
contractual terms.

Contract Liabilities are recogntzed when there is billing in excess of revenue and advance
received from customers.

lnterest income

lnterest income is accounted on an accrual basis at effective interest rate. lnterest on delayed
payment and forfeitureincome are accounted based upon underlying agreements with
customers.

Dividend income and share of profits or Loss from partnership Firms

Dividend income and share of profits in Partnership Firms is recognized when the right to
receive the same is established

h. lncome tax

lncome tax expense comprises current tax and deferred tax. lt is recognized in the
Consolidated statement of profit and loss except to the extent that it relates to items recognized
directly in equity or in Other Comprehensive lncome.
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Current tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for
the year and any adjustment to the tax payable or receivable in respect of previous years. lt is
measured using tax rates enacted or substantively enacted at the reporting date.

Current tax assets and liabilities are offset only if, the Group:
a) has a legally enforceable right to set off the recognized amounts; and
b) intends either to realize the asset and settle the liability on a net basis or simultaneously.

Deferred tax

Deferred tax is recognized in respect of temporary clifferences between the carrying amounts of
assets and liabilities for financial reporting purposes ancl the amounts used for taxation
purposes.

Deferred tax assets are recognized for unused tax losses, unused tax credits and deductible
temporary differences to the extent there is convincing evidence that sufficient taxable profit will
be available against which such deferred tax asset can be realized. Deferred tax assets are
reviewed at each reporting date and are reduced to the extent that it is no longer probable that
the relateci tax benefit will be realized; such reductions are reversed ,r,lhen fhe probability of
future taxable profits improves.

Unrecognized deferred tax assets are reassessed at each reporting date and recognized to the
extent that it has become probable that future taxable profits will be available againit which they
can be used.

Deferred tax is measured at the tax rates that are expected to be applied to temporary
differences when they reverse, using tax rates enacted or substantively enacted at the reporting
date.

The measurement of deferred tax reflects the tax conseqLlences that woulci follow from the
manner in which the Company expects, at the reporting date, to recover or settle the carrying
amount of its assets and liabilities.

Deferred tax assets and liabilities are offset only if;
a) the Company has a legally enforceable right to set off current tax assets against current tax
liabilities; and
b) The deferred tax assets and the deferred tax iiabilities relate to income taxes levied by the
same taxation authority on the same taxable entlty

i. Employee benefits

Short term employee benefits

Short-term employee benefits are measured on an undiscourrted basis and are expensecl as
the related services provided. A liability is recognized for the arnount expected to be paicl if the
Company has a present lega! or constrr.rctive' obtigation to pay this arnount as a result of past
service provided by the employee and the cbligation can be estinrated reliably.
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Defi ned co ntri b uti o n pl ans

Obligations for contributions to defined contribution plans such as Provident Funcl and
Employee State lnsurance Corporations are expensed as the related service is provided.

Defined benefit plans

The Company's net obligation irr tespraci cf rjefirreci benefit plans is calculateci separetely for
each plan by estimatingthe amount of future benefit that empioyees have earned in ilre current
and prior periods, after discounting the same.
The calculation of defined benefit obligations is perforrned annually by a quali1ed actuary using
the projected unit creditmethod.
Re-measurement of the net defined benefit liability, which comprise actuarial gains and losses
are recognized immediately in other comprehensive income (OCl). Re-measurjment, if any, are
not reclassified to the Consolidatedstatement of profit and loss in subsequent period. Net
interest expense (income) on the net defined liability (assets) iscomputecl' by applying the
discount rate, based on the market yield on goverr,ment securities as at ihe repoiting'Oite]useO
to measure the net defined liability (asset). Net irrterest expense and other expenses relatecl to
d-efined benefitplans are recognized in the Consolidated statement of profit and loss.
When the benefits of a plan are changed cr w[ien a plan is curtailed, the resulting change in
benefit that relates to pastservice or the gain or loss cn curtailment is recognizecl imirrerJiatJly in
the Consolidated statement of profit and loss. TheCompany recognizes gilns ancj 1:sses on the
settlement of a defined benefit plan when the setilement occurs.

Other long-term employee benefits

The Company's net obligation in respect of longterm employee benefits is the amount of future
benefit that employees have earned in return for their service in the current and prior periods.
They are therefore measured at the present value of expected future payments to be made in
respect of services provided by the employees up to the end of the reporlrng period using the
projected unit credit method. The disccunt rates used are based on the-niarket yieldi on
government securities as at the reporling date Re-measurenrents are recogriized rn the
Consolidated statement of profit and ioss irr the period irr which they arise

j. Borrowing costs

Borrowing costs are interest and other costs that the Co;npany incurs irr connection with the
borrowing of funds and is measured with reference to the effective interest rate applicable to the
respective borrowing.
Borrowing costs, pertaining to developnrent of long{erm prolects, are transferred to
Construction work in progress, as parl of the cost of the prolects tlit tne time all the activities
necessary to prepare these projects for its intended use or sale are complete.
The Group suspend capitalization of borrowing costs cluring extent1ed periods in which it
suspends active development of a quralifying asset
The Group cease capitalizing borrowing costs wherr substantiail), all the activities necessary to
prepare the qualifying asset for its intenciecl use or saln aie c,rnrplete

All other borrowing costs are recognizecl as an expense in tire pedpuilfu,iffnh"y are incrirre-,c1.
_a\
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k. Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-
term deposits with an original maturity of three months or less, urhich are subject to an
insignificant risk of changes in value.
For the purpose of the Consolidated statement of cash flows, cash ancl cash equivalents consist
of cash and short-term deposits, as definecl above, net of outstanding bank overcirafts as they
are considered an integral part of the Company's cash management.

l. Earnings per share

Basic earnings per share is computed by dividing the profit / (loss) after tax by the weighted
average number of equity shares outstanding during the year. Diluted earnings per shire is
computed by dividing the profit / (loss) after tax as adjusted for dividend, interest and other
charges to expense or income (net of any attributable taxes) relating to the dilurtive potential
equity shares, by the weighted average number of equity shares corrsidered for deriving basic
earnings per share and the weighted average rrumber of equity shares which could have been
issued on conversron of all dilutive potential equity shares lf potential equity shares converted
into equity shares increases the earnings per share, then tl'ley are treated as anti-dilutive and
anti-dilutive earning per share is computed.

m. Provisions and contingent liabilities

A provision is recognized when the Company has a present legal or constructive obligation as a
result of past events and it is probable that an outflow of resources will be required to setfle the
obligation in respect of which a reliable estimate can be made. Provisions (excluding retirement
benefits) are discounted to their present value at a pre-tax rate that refiects current market
assessments of the time value of money and the risks specific to the liability and are determined
based on the best estimate required to settle the obligation at the Balance Sheet date. These
are reviewed at each Balance Sheet date and adjuisted to reflect the current best estimates.
The unwinding of the discount is recognized as frnance ccst.

Contingent liabilities are disclosed in the notes Contrngeni liabilities are cirscloseij for

(1) Possible obligations which will be confir"med only by future events not wholly within the
control of the Company or
(2) Present obligations arising from past events where it is not probable that an outflow of
resources will be required to settle the obligation or a reliable estimate of the amount of the
obligation cannot be made.

Contingent assets are not recognized in the Consolidated financial statements. However, the
same are disclosed in the Consolidated financial staterients where an inflow of economic
benefit is probable.

n. Events after reporting date

Where events occurring after the balance sheet cJate provide evidence of conditions tliat existed
at the end of the reporting period, the impact of surch events is adirtgt-od with the Consolidated
financial statements. Otherwise, events after the balarrce sheet,'fl5te..oi r,naterial size or nature
are onry discrosed 

,/;,,::i. ^

't \ i:1"; : i'-rr';: 'ii


