
CERTIFIED TRUE COPY OF THE RESOLUTION PAISSED AT THE EXTRA ORDINARY
GENERAL MEETING OF THE MEMBERS OF THE COMPANYBAKERI URBAN
DEVELOPMENT PRTVATE LTMITED HELD oN 25th FEBRUARv, 2022 oN FRTDAy AT
THE REGTSTERED oFFrcE oF THE coMpANy AT $ANsKRUT; rsr FLoo& NR. oLD
HrGH couRT ROAD' ASHRAM ROAD, AHMEDABAD (iJ 380009 rN AT t1:30A.M.

'RESOLVED THAT pursuant to the provisions of Sectiorn 62 (a) and applicable provisions, if
any, of the Companies Act, 20L3, the consent of the Membeis-and Board be and is hereby
given to offer 2 crores Optionally Convertible Redeemable Preference Shares (OCRpS) of
Rs.10/- each fully paid up at a premium ofNil per OCRPS in the preference share capital of t6e
company to the existing shareholders, on the following terms and conditions:

1. That the offer of OCRPS shall be made by a notice specifying the number of OCRpS offered
and limiting a time, not being less than 3 days and upto the maxinnum 30 days, from the date
of offer within which time the offer, if not accepted, shall be deemed to have been declined.

2. That the shareholders can renounce the shares to which they are entitled infavour of any
other person, provided that such renunciation is madel before the time limit, not being lesi
than 3 days from the date of offer, fixed for acceptancr: of the offer of right.

3. That the board of directors are empowered to dispose of the sharesf in case where the
shares are neither subscribed nor renounced in favour of any person subject to condition
that shares will be disposed off in the interest the company.

4. That the shareholders are entitled to apply for additionral shares provided that a shareholder
who has renounced his right in whole or in part shall not be eligible for to an allotment of
additional shares.

5. That the entire aryo_t1$ of Rs.10/- per share shall be payable along with application.
6. The terms of the ocRPS so issued is mentioned herewith in annexlure.
7. Share Certificates shall be issued to those to whom the further new shares are allotted

within 2 months from the date of allotment

RESOLVED FURTHER THAT Mr.Asit Somani Director rcf the company be and are hereby
severally authorised to finalize and issue the letter of ollfer of rights and take all actions in
connections with the fufther issue and allotment of shares to the mennbers and others in case
of renouciation and to do all other acts, things and duties to give effect the said resolution.

CERTIFIED TO BE TRUE
FORBAKERI URBAN DEVELOPMENT PRN'ATE LIMITED

S.--* itu*

ASIT NATVARI.AL SOMANI
Director
(DIN:0015976L)
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Annexure

.Ierms of issue of Optionally Convertibte and Redeemable prefere:nce Shares

Optionally Convertible Redeemable Preference Shares of Bakeri Urban Dev,elopment private
Limited fthe Company) to be issued and allotted on the following terms and c,onditions:

1) The size of the issue, number of shares to be issued and nominal value of each share:

Number of preference shares to be issued: 2,00,00,000

Nominal value of each share: Rs.10

Issue size: Rs.20,00,00,000

2) Nature of shares: Non-Cumulative, Non-Participating,Optlonally Convertible and

Redeemable Preference Shares

3) Manner of issue of shares: Fully paid - uppreference shares

4) The price at which such shares are proposed to be issued: At face verlue of Rs.10 per

share

5) Payment of dividend: Discretionary and non-cumutative basis

6) Rate of Dividend: The OCRPS shall, subject to the provisions of the Artircle of Association

rof the Company and subject to the provisions of the Act, confer on the holder thereof a

night to preferential non-cumulative dividend of 0.010/o per annum in priqrity to the equity
shares subject to deduction of taxes at source in accordance with the provisions of the
.[ncome-tax Act, 1961, if applicable.

7) lPriority with respect to payment of dividend or repayment of capital vis-a-vis equity

shares: Shall carry a preferential right vis-a-vis equity shares of the company with respect

to payment of dividend and repayment of capital

B) t/oting rights: voting rights as per section 47(z) of the companies Act, 20113

9) Convertibility and Conversion price Ratio:

The preference shares will be convertible at the option of the subscriber at such ratio as the
board of directors of the Company and the subscriber company may decide mutually at
t.he time of conversion. Such right shall be exercised by the preference shareholder any
time before maturity. The Company can also propose to the subscriber at any time before
maturity for conversion of preference shares and post the consent fronr subscriber, the
conversion can take place at such ratio as the board of directors of the Company and the
s;ubscriber may decide mutually at the time of conversion ,11f,,,ffi-.1,

10) l[enure of redemption: 19 years from the Allotment date i,' , 
,'',,, , .' .,i 

''..

11) The manner and mode of redemption: As per Sectionr 55 of the Companies Act, 2013 ' , j.

. 'tt ,r/
. ,ii ,.. . ,7.,,-.-.,.a..^._-_,.,r,.,.



LZ) Other Terms:

a) The preference shares shall be redeemed at the end of
directors of the company and the subscriber may decide

redemption. The preference shares can also be redeemed at
at the option of the subscriber at value as the board of
the subscriber company may decide mutually.

c)

d)

b) The shares shall be issued by the Company in physical form to the shareholders. One
certificate shall be issued by the Company to shareholder in respect of the shares
allotted by the Company.

The preference shares to be issued by the Company

Memorandum and Articles of Association of the Company.

The Company shall, if necessary and to the extent req

share capital to facilitate issue of the shares, by following the

applicable provisions of law.

e) Any payment to be made by the issuer company to the

subject to the applicable provisions of the Income-tax Act, 196

The Company shall be entifled to vary modify or alter any of
as may be expedient, subject however to compliance of appli
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