
31'tJuly 20zo

To,

Bombay Stock Exchange Limited
Corporate Relationship Department,
25th Floor, Phiroze Jeejeebhoy Towers,

Rotuda Building, Dalal Street, Fort,

Mumbai - 400 001

Ref : SCRTP Code - 953518

SUB : Audited Accounts for the year ending 31st March, 2020.

Dear Sir,

Pursuant to Regulation 52 of SEBI (Listing Obligations and Discloser Requirements) Regulations 2015,
we are enclosing herewith audited financial results for the year ending 31"t March, 2oro along with
Audit report as submitted by the Statutory Auditors or the Company.

We request you to take the same in your records.

Thanking You,

Yours Truly

For, Bakeri Urban Development pvt. Ltd.

\ tr-*.-.-,- -t\r

Authorized Signatory

Compliance Officer
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bakeri urban devetopment pvt. ttd.
'sanskrut', near old high court,
or.ashram rd. ahmedabad - 3BO OO9, india
tel 9'l-79-40001300 o fax: 91-79-4000.1399e-mail ; inf o@bakeri comweb :www bakeri com
CIN No.: U70tOOGJ.t 996pTCO3OZ83



Sey,nv Vesrupet & Co,
CHARTEREO ACCOUNTANTS

503 / 606, Shitiratna, panchwati Circle,
C. c. Road, Ahmedabad-380 006.
Phone : 2656 0606 / 2644 9766

E-mail : sanjayvshahca@rediffmail.com

Limited Review Report

To

The Board of Directo rs

Bakeri Urban Development private Limited

"Sanskrut" LstFloor,

Old H igh Court Road,

Opp. Ashram Road,

Ahmedabad - 380009

1. we have reviewed the accompanying statement of Unaudited standalone Financral

Results of Bakeri Urban Deveropment private Limited for the harf year ended on

March 31, 2020. This statement is the responsibirity of the Company's management ancl

has been approved by the Board of Directors. our responsibility is to issue a roport on

these Standalone Financial Statements based on our review,

we conducted our review in accordance with the standard on Review Engagement

(sRE) 2400, Engagements to Review Financial statements issued by the lnstitute of

chartered Accountants of lndia. This standard requires that we plan and pcrform the

review to obtain moderate assurance as to whether the standalone Financial

Statements are free of material misstatement.

2.

3. A review is limited primarily to inquiries of company personnel and analytical

procedures applied to financial data and thus provide less assurance than an audit. we

have not performed an audit and accordingly, we do not express an audit opinion.



Sar.rar Vesrupet & Co.
CHARTERED ACCOUNTANTS

503 / 606, Shitiratna, Panchwati Circle,
C. G. Road, Ahmedabad-380 006.
Phone : 2656 0606 I 2644 5766

E.mall : sanjayvshahca@redlffmail.com

4. Based on our review conducted as above, nothing has come to our attention that

causes us to believe that the accompanying Statement of Unaudited Standalone

Financial Results prepared in accordance with applicable lndian Accounting

Standards and other recognized accounting practices and policies has not disclosed

the information required to be disclosed in terms of ReBulation 52 of the Listing

Regulations including the manner in which it is to be disclosed, or that it contains any

material misstatement.

For, Sanjay vastupal & Co.

Chartered Accountants

Membership No. 041827
Place: Ahmedabad
Datet 3Ll07 l2O2O
UDIN:- 20041827AAAAMG5281



Salv.rar Vesrupet & Co.
CHARTERED ACCOUNTANTS

503 / 606, Shitiratna, Panchwati Circle,
C. G. Road, Ahmedabad-38o 006.
Phone : 2656 0606 / 2644 9766

E-mail : san,ayvshahca@rediffmail.com

CERTIFICATE

We have verified the Books of Accounts of the Bakeri Urban Development Private Llmited and

supporting documents and certify the following as per the Standalone Financial Statements and
Books of Accounts maintained by the company and certify the following:

r a, 
. 
D_ebenture Reiemption Reserve_as on March 37,2020

b. Debt Equity Ratio as on March 3L,2020
c. nsiei Cwer Ratio as on Vtarch 3f,2020

I a. ouUt serrice corur.age natio foi z;o H.tf yeai end"a

L gn Vtqr.L1L2q4
e. lnterest Service Coverage Ratio for 2'o Half year

L _ ended on Vgry!-i1,2o?q

Rs. 1008.89 Lakhs

)i.qq
_,1q1

0.25

0.80

l

l

[or, Sanjay Vastupal & Co.

Chartered Accounta nts
FR No. 109187W

(CA Sanjay V Shah)

Proprietor
Membership No. 041827
Place: Ahmedabad
Datet 31107 l2O2O
UDIN:- 20041827AAAAMG5281
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df



Ser.rer Vesrwet & Co,
CHARTERED ACCOUNTANTS

503 / 606, Shitiratna, panchwati Circle,
C. G. Road, Ahmedabad-380 006.
Phone : 2656 0606 / 2644 9766

E-mail : 3anjayvshahca@rediffmail.com

[imited Review Report

To

The Board of Directors

Bakeri Urban Development private Limited
"Sanskrut', 1st Floor,

Old High Court Road,

Opp, Ashram Road,

Ahmedabad - 380009

1' We have reviewed the accompanying statement of Unaudited consoridated Financiar
Resurts of Bakeri Urban Deveropment private [imited for the harf year ended on
March 31' 2020 This statement is the responsibirity of the company,s management and
has been approved by the Board of Directors/committee of Board of Directors. our
responsibirity is to issue a report on these consoridated Financiar statements based onour review.

2' we conducted our review in accordance with the standard on Review Engagement
(sRE) 2400' Engagements to Review Financiar statements issued by the rnstitute oI
Chartered Accountants of rndia. This standard requires that we pran and perfornr thereview to obtain moderate assurance as to whether the consoridated Financiai
Statements are free of material misstatement.

3. A review is limited

procedu res applled to

have not performed an

primarily to inq uiries

financia I data and thus

aud it and accord ingly,

of company personnel and analytical

provide less assurance than an audit. We

we do nol express an audit opinion.



Sery.lar Vesrupet & Co,
CHARTERED ACCOUNTANTS

503 / 606, Shitiratna, Panchwati Circle,
C, G. Road, Ahmedabad-380 006.
Phone : 2656 0606 / 2644 9766

E-mail :

4. Based on our review conducted as above, nothing has come to our attention that

causes us to believe that the accompanying statement of Unaudited consolidated

Financial Results prepared in accordance with applicable rndian Accounting

Standards and other recognized accounting practices and poricies has not disclosed

the information required to be disclosed in terms of Regulation 52 of the ListinB

Regulations including the manner in which it is to be disclosed, or that it contains any

material misstatement.

/\ccount{nts

( n.jav V Shah)

Mem bership No.041827
l)lace: Ahmedabad
Date: 3110712020

UDIN:- 2004l827AAAAMIl6785

l or. Sanjur'\'astupal & ('o.

r\l
I



Sar.lar Vnsrupet & Co.
CHARTEREO ACCOUNTANTS

503 / 606, Shitiratna, panchwati Circle,
C. G. Road, Ahmedabad-380 006.
Phone : 2656 0606 / 2644 9766

E-mail : sanjayvshahca@rediffmail.com

We have verified the
supporting docu me nts
and Books of Acco u nts

Books of
and ce rtify
maintained

CERTIFICATE

Accounts of the Bakeri Urban Development pvt. Ltd and
the following as per the Consolidated Financial Statements
by the company and certify the following:

a, Debentu re Redem ion Reserve as on March 31,,2020 Rs. 1,008.89 La khs
!_._Qebt EEtIy rgltg ri gn \&rch :r, zozo 28.10
9, ns-re! Cover Ratio as on March 31., ZO2O 1..04
d. Debt Service Coverage Ratio for Z"d Uatiyea-naea

_rql4q![1L?qlo_ 0.26

0.80
e. lnterest Service Coverage Ratio for 2nd Half year

(CA Sanjay V Shah)
Proprietor
Membership No. 041827
Place:Ahmedabad
Date:3L/07 /2020
UDIN:- 20041827AAAAMH678S

ended on March 31,2020

For, Sanjay Vastupal & Co.
Accountants



STANDALONE STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE YEAR ENDED ON 3IST
MARCH,202O

(t in Lakhs)

Sr.
No.

Particulars

6 months
ended

311O312020
(Unaudited)

Year ended
3110312020

(Unaudited)

6 months
ended

30/09/20'19
(Unaudited)

Year ended
311O3t2019

(Audited)

1

2

3

4

5

6

7

I
9

t0

lncome from opehtiona
(a) Revenue from operations
(b) Other Income

Totallncome

2,462 44

121
6,245.85

8.74

3,783 41 4,747.27

3.46

2,463.65 6,254.59 3,790.94 4,7 50.73

Expeme6

(a) Cost of materials consumed

(b) Finance costs

(c) Other expenses

(d) Changes in inventories offinished good, work-in-progress and
stock-in-trade

(e) Depreciation
(f) Employee benefit exp€nses

Total Expenaea

1375.20

864.92

496.25

\220 54)

664
117 87

2,672.60

1,762.13

1,202.43

323.10

10.65

234.16

1,297.40

897.21

706.18

543.64

4.01

116.29

2,940.90

2,066.75

1,349.02

(1,536.38)

'1'1.66

214.06

2,640.34 5,205.07 3,554.73 5,046.02

Profit / (Loss) before tax (176.70) 49.51 226.21 (295.29)

Except onal tems

Profiu(Loss) before tax ('t76.70) 49.5'1 226_21 (295.29)

ax Expense

(a) Curren: tax (33 15) 46 85 80 00

(b) Ear er year Tax 103 26 105 80 254 (0 79)

(c) Deferred Tax 068 068 13 42)

ProfiU(Loss) for the pe.iod 1247.49') (103.82) 143.67 (291.08)

Other comprehensive income (0 98) (0.98)

Total comprehensive income/(Loss) 1245.471 (104.80) 143.67 (29r.08)

Earnings Per Share (EPS) (Rs.) (2,466.19) 1 040 19) 'l 426 00 (2,889.13)

Notes:

1) The above results have been reviewed by the board of directors on 31st July, 2020 and have boen approved by the board of directors at their

meeting held on the same date afrer excercising necessary due diligonce to ensure true and fuir view of the results in accodance with lnd AS.

2) Figures of previous period / year have been regrouped / rearranged wherever necessary.

3) Coverage Ratios: ISCR = Earnings before lnterest and Tax / lnterest Expense. DSCR= Earnings before lnterest and Ta, (lnterest + Pnnopsl
Repay'ne-t).

\J,

The above s an e(act of !naudrted financialresults for the half year ended on 30th September,2019 and other details filed with Stock Exchange

under Regulatron 52 of the SEBI (Llsting Obligation & Disc osure Requ rements) Regulations, 2015 Complete details are availaue on the Slock

Exchange webs te w\rw bseindLa com 's webs te www bakeri.com

For- Bakeri Urban Develooment Private Limited

t--='', lv''
Ahmedabad

31st July, 2020

Asit N. Somani
Director

-.+-@=+::
bakeri
since 1959

Envtronment
is ourAttitude

bakerl urban development pvt. ltd.
's__an€krut', near old high court,
off ashram rd., ahmedabad - 380- OO9. india.
tel. : 91-79-40001300 . fax : 91-7940001399
e-mail : inf o@bakeri.com
web :www bakeri.cgm
CIN No. : U70100cJ1996pTCOgO783

'ClN No.'
u70100
GJ1996



BAKERIURBANDM
STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT 31ST MARCH,2O2O

Non-Current Assets:
Property, Plant and Equipment
Other Intangible Assets
lntangrble Assets under development
lnvestment Property
Financial Assets

lnvestments
Deferred Tax Assets
Other Non-Current Assets
Total Non-Current Assets

Current Assets:
lnventories
Financial Assets:

lnvestments
Trade Receivables
Cash and cash equivalents
Loans

26.12
1 .25
4.07

'160.20

2.56
5.10

62.08

33.88
1.56
4.07

162.77

5.79
199.94

261.38

?? ono at

258 54
2,090.64

t5.J/
761 .62
200.86

34,394.91

377 .42
3,051.58

472.65
10.55

430.34

EQUITY AND LIABILITIES:
Equity:
Equ jty Share Capitat
Other Equity
Total Equity

Non-Current Liabilities
Financial Liabilities:

Borrowings
Other Financial Liabilities

Provisions
Total Non-Current Financial Liabilities

Current Liabilities:
Financial Liabilities

Borrowings
Trade Payables
Other Financial Liabilities

Other Current Liabilities
Total Current Liabilities

1.175.97
,t,176.98

16,229.59
5,080.41

2.40

'19,663.45

3,61 1.28

10,990.46
46.47

1,994.81
1.974.61

23,274.73

9,932.77
79.41

1,839.88

31st July, 2020

ffiffis6%i,ffi()\
--f u7o1oo \:.g[ GJ1996 /;-
,$\PT C030783/o..,,

For, Bakeri Urban pevelopment p.rivate Limited
$r'--..n-'- Vr'^s



CONSOLIDATED STATEMENT OF UNAUDITED
MARCH,2O2O

FINANCIAL RESULTS FOR THE YEAR ENDED ON 31ST

I (( in L,akhs)

Sr.
No. Particulars

6 months
ended

31103t2020
(U naud ited )

Year ended
31t03t2020

(Unaudited)

6 months
ended

30/09/2019
(Unauditedl

Year ended
31t03t2019

(Au dited)
I

2

3

4

7

8

't0

lncome from operatlong
(a) Revenue from operations
(b) Other lncome

Total lncomg

2,527.76 6,377.13 3.849.37

7.53
5,203.96

3.92
2,529.98 6,386.88 3,856.89 5,207.88

Expens€s
(a) Cost of malerials consumed
(b) Finance costs

(c) Olher expenses
(d) Changes in inventories of finished good, work_in-progress and
stock-in-trade
(e) Depreciation
(D Employee benelit expenses

Total Expsnse3

1,375.20

930 70

499.53

(214.85)

6.64

119.87

2,672.60

1,889.39

1,209.83

326.90

10.65

238.26

1,297.40

958.69

710.30

541.75

4.01

118.39

2,940.90

2,206.?8

1,365.73

(1.256.00)

'1'1.66

229.88
2,717.10 6,347.64 3,630.s4 5,498.95

Profiv(Loss) before tai (r 67.11) 39.2s 226.35 (291.08)
ax Expense

a) Current tax (33.15) 46 85 80.00
b) Earlier year Tax 103.28 105.96 2.68 (0.79)
c) Defer.ed Tax 068 0.68 (3 42

Profiv(Loss) for lhe period (257.93) 1114.2s) 143.67 (286.86)
Other comprehensive iniofrE 0.98 0.98
Total comprehensive incomritoCl- (258.90) 115.22) 143.67 (2136.86)

\2,569.77) (1,030 93) 1,425.99 (2,8B9 62)
Notes:

1) The above results have been reviewed by the board of directors on 31st July, 2o2o and have been approved by the board ofdirectors at theirmeeling held on the same date afler excercising necessary due diligence to ensure true and fair view of the results in accordance with lnd As
2) Figures of previous period / year have been regrouped / rearranged wherever necessary.

3) Coverage Ratios: ISCR = Earnings before lnterest and Tax / tnterest Expense. DSCR= Earnings before lnteresl and Ta, (lnterest + principal

8BB - (CE) BBB - (SO) BBB - (SO)

The at
under
Excha

Asser Cover avartabre 

-T

1.04 1.04
)ove s an extract of unaudited financial results for the half year ended on 3'lst March, 2o2o and other detajls filed with stock ExchangeRegulation 52 ofthe sEBl (Listing obligation & Disclosure Requirements) Regulations, 201s. complete details are avaitable on lhe st,rcknge website: www.bseindia.corn aEdaaca.on ComOanv,s website www bakeri;om

For, Bakeri Urban Oevelopment private Limited

St''--'--.- 'tt''o-'

Ahmedabad

31st July, 2020
Asit N. Sornani

Director
Sfill* n-n agtr2

.:--@ry+
i-_

ba[eri
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Envrronmenl
is ourAttitude

bakeri urban development pvt. ltd.'s€nskrut', near otd high court,
off.ashram rd , ahmedabad _ 38d 009, india.
lel 9l-79-4OOOt3OO. fax . 91_79-40001399e-mart : inf o@bakeri.comweb : www bakeri com
CIN No. : U70tOOGJt 996pTC03O7s3



BAKERI URBAN DEVELOPMEI,IT PVT LTD.

CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT 31ST MARCH, 2O2O

Non-Current Assets:
Property, Plant and Equipment
Other lntangible Assets
Intangible Assets under development
lnvestment Property
Financial Assets

lnvestments
Deferred Tax Assets
Other Non-Current Assets

Current Assets:
lnventories
Financial Assets:

lnvestments
Trade Receivables
Cash and cash equivalents
Loans

Other Current Assets
Total Current Assets

26.12
1 .25
4.07

160.20

2.06
5.10

62.08

33.88
1.56
4.07

162.77

2.07
5.79

202.7 4

35,378.72

2,184.77
1 3.90

947 .55
203.91

412.88

35,868.12

3,149.71
472.84

10 55
433.82

EQUITY AND LIABILITIES:
Equity;
Equity Share Capitat
Other Equity
Capital Reserve on Consolidation
I\4inority interest
Total Equity

Non-Current Liabilities
Financial Liabilities:

Borrowings
Other Financial Liabilities
P roviSio ns

Total Non-Current Financial Liabilities

Current Liabilities:
Financial Liabilities

Borrowings
Trade Payables
Other Financial Liabilities

Other Current Liabilities
Total Current Liabilities

1.01
1,175.88

(0 50)
24.13

1.01
1,280.72

(0.s0)
34.52

1,200.52

16,229.59
5,080 41

2.40

1,315.7s

19,663.45
3,6't 1.28

2.016.84

21 ,312.40

12,418.68
46.47

1,994.81

2,762.65

23,274.73

1',t,075.17
'7d 1.'

1,839.88

31st J ulv, 2020

For, Bakeri Urban Devetopmenlpriyate Limited

\'r-s---r"r l

Asit N. Somani



DISCLOST]RE T]NDEII. CLAUSE 52(4) OF THE SEBI (LISTING OBLIGATIONS AND
DISC]L,OST]ITE RE

l'articulars Details

1, Credit rating and change in credit
rating (if any);

BWR BBB- (SO) to BWR BBB- (cE) by Brlckworks

Ratings lndia Pvt. Ltd. as provided by them on 30th

April 2020

2 Asset cover available t.o4

3 DebrEquity Ratio 27.44

4 Previous due date for the payment of
interest, repayment of principal of non
convertible debt securities and

whether the same has been paid or not;

Not due

5 I.i"-t d,* d"te fo. the payment of interest i principal along with the amount of interest

and the redemption amount;

ISIN
Allotment

Date

Due date for
Principal and

interest
Principal Rs.

lnterest payable
(cumulative
payable on

maturity) Rs.

NE325U08198 29-Feb-2016 29-Apr-2026 150,000,000 254,853,7 44

NE325U08206 01-Mar-2016 30-Apr-2026 150,000,000 254,853,7 44

NE325U08214 03-Mar-2016 01-May-2026 150,000,000 254,739,255

NE325U08222 04-Mar2016 03-May-2026 150,000,000 254,853,7 44

NE325U08230 05-Mar2016 04-May-2026 150,000,000 254,853,7 44

NE325U08248 22-Aug-2016 2L-Apt-2027 100,000,000 t83,793,788

NE325U08255 23-Aus-2016 22-Apt-2027 100,000,000 183,793,788

NE325U08263 24-Aug-20L6 23- Apt-2027 100,000,000 L83,793,788

6 Debt service coverage ratio 0.2 5

7 lnterest ser\ ice cor erage ratio 0.ti0

8 Debenture redemption reserve Rs. 1008.89 lakh

9 N-a*fiila o"J L'. Mar ch 2o2o Rs 1 176.98 lakh

10 N.t P.frt Aft". Ta. (F.or half year ending 3 1't March,2020) Rs. -248.47 lakh

L1, Earnings Pe. Share (Foi halfyear endiqgllll4arch,Zllll Rs .-2466.19

For, Bakeri Urban Development Prt. Ltd.

9.,.'-'--" n-
Compliance officet

Clt{ tlo.
u70100
GJ1996

REGULATIONS 20I5
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bakeri urban development pvt. ltd.
'sanskrut', near old high court,
off ashram rd., ahmedabad - 380 009, india.

tel. : 9l -79-40001300 . fax : 91-79-40001399
e-mail : inf o@bakeri.com
web :www bakeri.com
CIN No. : U70100GJ1996PTC030783





 

Registered office: 

The IL&FS Financial Centre,  

Plot C- 22, G Block, 7th Floor 

Bandra Kurla Complex, Bandra (East),  

Mumbai 400051                                

 

Tel +91 22 2659 3535                                                                           

Fax: +912226533297                                                                                          Vistra ITCL (India) Limited    

Email: mumbai@vistra.com                                        

www.vistraitcl.com                                      Corporate Identity Number (CIN):U66020MH1995PLC095507 
 

July 31, 2020 

To, 

Mr. Asit N Somani 

Director 
Bakeri Urban Development Private Limited 

Sanskrut, Ist Floor, Nr. Old High Court Road,  

Ashram Road, Ahmedabad  

Gujarat - 380009  

 

Dear Sir, 

Sub: Certificate of Debenture Trustee under Regulation 52(5) of SEBI (LODR) Regulations, 2015 

for March 31, 2020. 

In compliance of the requirements of Chapter V, Regulation 52, Sub – Regulation (4) and (5) of SEBI 

(Listing Obligation and Disclosure Requirements) Regulations, 2015 for Non – Convertible Debt 

Securities we would like to state as under: 

We, Vistra ITCL (India) Limited, are acting as a Debenture Trustee for the Unsecured, Redeemable, 

Rated, Listed, Non-convertible Debenture issue aggregating to Rs. 75 crores of Bakeri Urban 

Development Private Limited (‘Company’) 

 

With reference to above, we have received the unaudited financials results as on March 31, 2020 along 

with the Disclosure under Clause 52(4) of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 from the Company and have noted its contents without verification. 

This certificate has been signed and issued by us based on documents (mentioned above) submitted by 

you.  

 

Thanking You. 

 

Yours sincerely,       

For Vistra ITCL (India) Limited 

 

Authorized Signatory 

 

Place: Mumbai 

mailto:mumbai@vistra.com
http://www.vistraitcl.com/

