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To 10" February 2025
BSE Limited

Rotuda Building, P.J. Towers,

Dalal Street, Fort,

Mumbai-4o00001

Sub.: Outcome of Board Meeting of the Company held on February 10,
2025,

Ref: BSE Scrip Code - 953518, 953519, 953520, 953521, 953522,
954708, 954709, 954711

Dear Sir/Madam,

We wish to inform you that at the meeting of the Board of Directors held today,
i.e., February 10, 2025 the Board has, inter alia, approved the Unaudited Financial
Results of the Company for the quarter ended December 31, 2024. In terms of
Regulation 51 (Part B of Schedule III) of the SEB] (Listing Obligations and
Disclosure Requirement) Regulations, 2015 ("Listing Regulations™) The
meeting commenced at 01:00 PM and concluded at 5:00 PM. During this session,
the Board deliberated on various matters and took significant decisions in line with
the provisions of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 ("Listing Regulations™).

Enclosed herewith, you will find the following documentation and disclosures:




1. The Unaudited Standalone and Consolidated Financial Results of the Company for
the quarter ended December 31, 2024, alongside the Limited Review Report. This
report bears an unmodified opinion and has been issued by the Statutory Auditors
of the Company,

2. Information that is requisite as per Regulation 52(4) of the Listing Regulations.

3, Statement indicating the utilization of the issue proceeds of non-convertible
securities under Regulation 52(7) of SEBI (Listing Obligations and Disclosure
Requirements) Regulation, 2015. s

4. Disclosure of security cover as mandated by Regulation 54(3) of the Listing
Regulations. This disclosure adheres to the format specified by SEBI and is aligned
with the guidelines outlined in SEBI Circular No. SEBI/ HO/ MIRSD/
MIRSD_CRADT/ CIR/ P/ 2022/67 dated May 19, 2022.

Furthermore, the Outcome of the Board Meeting, along with the Unaudited
Financial Results and associated enclosures, has been made available for publie
access on our official website: hups:/bakericom/. In compliance with Regulation
52(8) of the Listing Regulations, these results will also be published in appropriate
newspapers. The format of these publications will align with the stipulations set
forth by SEBI.

FOR, BAKERI URBAN DEVELOPMENT PRIVATE LIMITED

T

Asit Somani \
Company Secretary and Compliance Offi

Ahmedabad
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CA SANJAY VASTUPAL & CO.

INDI A CHARTERED ACCOUNTANTS

603 - 604, Shitiratna, Panchwati Circle,
G. G. Road, Ahmedabad-380 6.
Phone : 0T8-35338584
E-mall : sanjayvshahcafgmail.com

Limited Review Report

To

The Board of Directors

Bakeri Urban Development Private Limited
“Sanskrut” 1¥ Floor,

Old High Court Road,

Cpp. Ashram Road,

Ahmedabad - 380009

1. We have reviewed the accompanying Statement of Unaudited Consolidated
Financial Results of Bakeri Urban Development Private Limited for the
quarter and nine months ended on December 31, 2024. This statement is the
responsibility of the Company’s management and has been approved by the
Board of Directors/committee of Board of Directors. Qur responsibility is to issue
a report on these Consolidated Financial Statements based on our review.

2. We conducted our review in accordance with the Standard on Review
Engagement (SRE) 2400, Engagements to Review Financial Statements issued
by the Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the
Consolidated Financial Statements are free of material misstatement,

3. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an
audit. We have not performed an audit and accordingly, we do not express an
audit opinion.
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4. Based on our review conducted as above, nothing has come to our attention
that causes us to believe that the accompanying Statement of Unaudited
Consclidated Financial Results prepared in accordance with applicable Indian
Accounting Standards and other recognized accounting practices and policies
has not disclosed the information required to be disclosed in terms of
Regulation 52 of the Listing Regulations including the manner in which it is to
be disclosed, or that it contains any material misstatement.

For, Sanjay Vastupal & Co.

] ay V Shah)
Pro tor
Membership No. 041827
Place: Ahmedabad

Date: 10-Feb-2025

UDIN: 2504182TBMGXEAS5036
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C% SANJAY VASTUPAL & Co.

INDIA GCHARTERED ACCOUNTANTS

503 - 504, Shitirabna, Panchwall Clrcle,
G, 5. Road, Ahmedabad-380 006,
Phone : 079-35338584
E-mall : sanjayvshahca@gmall.com

CERTIFICATE

We have verified the Books of Accounts of the Bakeri Urban Development Pvt. Ltd and
supporting documents and certify the following as per the Consolidated Financial
_ Statements and Books of Accounts maintained by the : company and certify the following:

a Dabﬂnture Redemption Reserve as on Danembar 31 2024 Rs. 2216.31 Lakhs
b. Dutstandmg redeemable preference shares Rs. 2000.00 Lakhs,
(200.00 Lakhs
Preference shares of
| Rs. 10/- each)
|_c. Net worth as on December 31, 2024 ~ Rs. 1853.90 Lakhs |
d. Net profit/(loss) after tax for 3rd Quarter ended on December 31, Rs. 295 96 Lakhs
2024
e. Eamings per share (EPS) for 3rd Quarter ended on December 31, | Basic EPS: Rs. 2699.75 |
2024 per Share
Diluted EPS: Rs. 1.36
_— ; | perShae
__f. Debt Equity Ratio as on December 31, 2024 19.82
0. Asset Cover Ratio as on December 31, 2024 . 1.05
h. Debt Service Coverage Ratio for 3rd Quarter ended on December 0.36
31, 2024 o
I Interest Service Coverage Ratio for 3rd Quarter ended on . 2.40
____December 31, 2024 .
1. Current Ratio for 3rd Quarter ended on December 31, 2024 = 3.00
k. Long term debt to working capital for 3rd Quarter ended on 0.95
~ December 31, 2024 N
. Bad debts to Account receivable ratio for 3rd Quarter ended on 0
December 31, 2024 0.00
m. Current liability ratio for 3rd Quarter ended on December 31, 2024 0.33 |
n. Total debts to total assets for 3rd Quarter ended on December 0.77
31,2024
| 0. Debtors’ turnover ratio for 3rd Quarter ended on December 31, 0.33
2024
-
p. Inventory tumover for 3rd Quarter ended on December 31, 2024 0.00 '
"o Operating margin for 3rd Quarter ended on December 31, 2024 52.40%
__r._Net profit margin for 3rd Quarter ended on December 31, 2024 | 32.03%
For, Elnjly' Vastu Co. h
Cha
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jay V Sha w |FRM : 109187W | *

riatur

lembership No. 041827
Place: Ahmedabad
: 10-Feb-2025

UDIN: 2504182TEMGXEAS036



urban devalopme p¥l. Ia
rut” ¥

ClIN Ma. : UT0100

I— i
UHALIDITED CORSOLIDATED 5TATEMENT OF FINARCIAL REBULTS POR THE GUAATER AMO HIME WOHTH ENCED O 1ET
DECEMBER, 2024
[Tln Lll.ﬂ'.il
— Cuarnar anded ~Tans momis andes #ar anded
Sapl, 30 Dot 39, D, . Das, M. March 31,
P——— m“_".u.md 2 1 1034 m 024
unaudtedll 0 gl (Useuited)| (Unsudsed]] {Unaudiiedl] (X
nooma Tres Cp-irations
() Reseniis from operslisng BTS20 1,485.40 Zo7TAT| 33ad 1,000 29 1 543 0B
'] Dihes Incimss 2 35 ¥ il ]
Tolsl Incoffs LI 13“ B 'l.l-"E-'I:|
PENBNE
[ Cooad of waleraly consumed 52 T 19 5730 2564 B2 FECLES 270857
‘b Changes n Freniirae of Ahiahed pood. won & ‘S n '
sy ity 813,83 @S| (o0se0) croELEH A 1 3,308 57)
|21 Ermployis bimali pepenaad 5158 51,82 3824 5445 a0 e 188 23
(d} Finance G4t 00 L4 82 Fal B B51.Th T30 by )
e’y Depracialion | 0 (i 2 138 343 4.5 L]
£35.37 plo ] g 0T 1,184 33 15417 i 32302
) R, THE OB TR B ELEE Y F
EL] TIE BB [ELiMA] “BALE] | iLTEE| 1 (GE5
[ ELEE . ] . -
X - T L¥E] i i !TT
= - a . . 185
'.*ng 9k o.31 |!!-I.:I'J:| TET.6T 190850 |1-l-1.l;;
- - - = = |I:|l- J¥]
Ta5.14 70,11 tEL] iiuf II“-EF LEi
TR TS | eI ;-T: :Lmﬂ FITEEL ] 1AL AT 1,288 By
T80 T30 1| k| PLT] L
1] Bakeri Lirban Dwwlepemand Frivate LimAed (he TCoempany (BUDIFLY has prepared sedited fnaccal resulls [ “Siabemant ) if the geadier wd
| nine manih ended Decamter 31 S in aocordanst with Regashon &3 ¢d tha SEBI [Linting Obigatons nd Disceaars Requrenei] Regelatand
15 e ‘LisEing Meegilstons. 2015), i amarcsd and T petounling Sterdiedy spechied under sadlon 133 of e Companies Al Z07:F reas

tha Cosreaniey (Indan Accouniieg Simndande) Rules, 015 aa amendes and The ralevad provision of fe Domplnkis Aci, 2003, 84 appicates
Any sopleEion guidsbonl clanfcalion | IReToNE il by [he Faserse Bank of india (Rl B ot regalions arm mplemenisd a5 and when ey
we lnaed | Bacome apahzabie.

4 Thi ait=owe fesulls have Been nviewed by ha posed of desctons on 108 Febnay, TOP5 ared hiree bisen ppiinetd by The taiard of dinscials ol ther
=awing heid on ihe same aie afer erﬂﬂﬁﬁ““ydu&diqm‘dlbmlwliull'd fai i 0f TP TSRS I accerdanoe wih ind AS. The
fmncial resulli foe tha gquarter anhd nine il endsd December 11, 2004 hawe baen ubjecind 15 an U by thie slatuiney mdiod

7} Figutes ol previous paricd | yaer Fulg bean regrouped | rearmafgid Eharyeet SECEITY
) Coverage Fesikis: ISCH = Esrings befofe Irdsragl Bnd Tas ¢ \neceil Expanss. DSCA= Eamitga beforn Interest and Tasd {ilensal & Prntpal

Credd g T il e | - iGintie | BAD-<tabe |BHE-Stabk TibiB - [CE) | B0 - (G
T~ o8 | o4 | hed ] hoa [

Tra Bboen (8 B Ereect of auStesy Tnancisl reis for e Sulrier and Aea month enoed Decasmies 21, 2074 and olter delils fied with Eoci
Excharga unde’ Reguahos &9 of free SED [Lalieg Dblgates L Dok Resquiramensy Reguialans, I01s Complels detais ae pvmilabis on tha
Sinck Fechif{e wotsde Wiy Dipaindm Som Bnd deg en © ba e weaw Esabogr corm

For, Rk Urbes Developmant Priveie Limbsd
oyt 4

.._rjl-.-:""‘-u!"' ¥
AnE M. Sominl

Dibrwcice {DiM: D3 STEL]

Gk Mo,
LTt

Led 1B ,)r-l
PTCOS0THS J.-




BAKERI URBAN DEVELOPMENT PRIVATE LIMITED
CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT 31ST DECEMBER, 2024
(% in Lakhs]
[ As at As al
Particulars INZ2024 | HON024
A TASSETS:
1 |Mon-Current Asseis:
Propedy, Plani and Equipment 2.8 1387
Other Intangible Assats 044 0.51
intangible Assets under development 4,07 407
Investmant Praperty 144,76 146,85
Financial Asseis
Inwesirmants 208 2.08
Defarred Tax Assels 3.TH 478
Oither Man-Curnant Assels 126,08 43.26
Tatal Mon-Currant Assets 94,11 214.22
2 |Current Assots:
Invenionas 44, 074,50 41 882 52
Financial Assata:
Investmants 350,00 -
Trade Receivabas 255 287007
Cash and cash equivakents 42 43 o4 66
Loans 23368 260.02
Othar Curren Assols 430,55 34555
Total Current Assals 4T 66346 | 452328}
L TOTAL-ASSETS A7, AT BT i)
B EQUITY AND LIABILITIES:
1 |Eguity:
Equity Share Capital 1.01 1.1
Preferanca Share Capial 2,000.00 2,000.00
Cithar Equity (20259 {846 10)
Capital Reserve on Consolidation [0.50) {0.50)
Minarity interest 55 48 19
Total Equity 4,853.88 1,086.32
2 |Mon-Current Liabilities
Finandal Liabiifes:
Barrowings 15,396.85 13,M0a3.04
Oaher Financial Liabilites 14 R28.24 12,447 .58
Total Men-Current Financial Liabilities 30,226.08 Z6,180.65
3 |Current Liabdlities:
Financind Liabiliies
Borrowings 5.518.77 9.150.94
Trade Payabiles 14T 5T 55,88
Oihar Financial Labiliss 1,184.83 1,844 83
Oakier Current Liabilities a,nﬁ-a-:* 7. 168.42
Total Current Liabilities 156,868,560 18,230.06
TOTAL-EQUITY AND LIABILITIES A7,047 57 n%.ﬁru

___For, Bakerl Urban Development Private Limited

)
G150

Asit N, Somani
Director (CIM: 00153 TE1)]
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Unsudited Consolidated Cash Flow Statemant for the period anded on 315t Decembar, 2024
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@g‘ SANJAY VASTUPAL & Co.

INDI A CHARTERED ACCOUNTANTS

503 - 504, Shitiraina, Panchwali Circle,
C. G, Road, Ahmedabad-380 008
Phone : 0T5-35338 584
E-mall : sanjayvshahcaf@gmail.com

Limited Review Report

To

The Board of Directors

Bakeri Urban Development Private Limited
“Sanskrut” 1*! Floor,

Old High Court Road,

Opp. Ashram Road,

Ahmedabad - 380008

1. We have reviewed the accompanying Statement of Unaudited Standalone
Financial Results of Bakeri Urban Development Private Limited for the
quarter and nine months ended on December 31, 2024. This statement is the
responsibility of the Company’s management and has been approved by the

Board of Directors. Our responsibility is to issue a report on these Standalone
Financial Statements based on our review,

2. We conducted our review in accordance with the Standard on Review
Engagement (SRE) 2400, Engagements to Review Financial Statements issued
by the Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the
Standalone Financial Statements are free of material misstatement.

3. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an
audit. We have not performed an audit and accordingly, we do not express an
audit opinion.
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4. Based on our review conducted as above, nothing has come to our attention
that causes us to believe that the accompanying Statement of Unaudited
Standalone Financial Results prepared in accordance with applicable Indian
Accounting Standards and other recognized accounting practices and policies
has not disclosed the information required to be disclosed in terms of
Regulation 52 of the Listing Regulations including the manner in which it is to
be disclosed, or that it contains any material misstatement.

For, Sanjay Vastupal & Co.
Chartered Accountants

AHMEDABAD | O
* \FRN : 109187w ) %

(CA Sanjay V Shah)
Proprietor
Membership No. 041827
Place: Ahmedabad

Date: 10-Feb-2025

UDIN: 2504182TBMGXDZ5805
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CAc SANJAY VASTUPAL & CO.

INDIA CHARTERED ACCOUNTANTS

503 - 504, Shitiratna, Panchwali Circle,
. G. Road, Ahmedabad-380 008,
Phone : 078-35338564
E-mail ; sanjayvshahca@gmail.com

CERTIFICATE

We have verified the Books of Accounts of the Bakeri Urban Development Private Limited
and supporting documents and certify the following as per the Standalone Financial
Statements and Books of Accounts maintained by the company and | certify the following:

| a. Debenture Redemption Reserve as on December 31, 2024 Rs. 2216.31 Lakhs
' b. Outstanding redeemable preference shares Rs. 2000.00 Lakhs,
(200.00 Lakhs
Preference shares of
. Rs. 10/-each) |
__c. Net worth as on December 31, 2024 - Rs. 1798.36 Lakhs |
| d. Net profit/{loss) after tax for 3rd Quarter ended on December 31, |  Rs. 272 04 Lakhs
2024 |
' e. Earnings per share (EPS) for 3rd Quarter ended on December 31, | Basic EPS: Rs.2700.18 |
2024 per Share
Diluted EPS: Rs. 1.36
i . per Share
_f. Debt Equity Ratio as on December 31, 2024 20.43
' g. Asset Cover Ratio as on December 31, 2024 1.05
h. Debt Service Coverage Ratio for 3rd Duartar ended on December 0.34
31, 2024
. Interest Service Coverage Ratio for 3rd Quarter ended on 2.29
December 31, 2024
| . Current Ratio for 3rd Quarter ended on December 31, 2024 3.01 i
k. Long term debt to working capital for 3rd Quarter ended on 0.95

December 31, 2024

|. Bad debts to Account receivable ratio for 3rd Quarter ended on 0.00
_December 31, 2024 '
rn Current liability ratio for 3rd Quarter ended on December 31, 2024 0.33
n. Total debts to total assets for 3rd Quarter ended on December 3, 0.77

2024
o. Debtors’ turnover ratio for 3rd Quarter ended on December 31, 2024 0.21
p. Inventory turnover for 3rd Quarter ended on December 31 , 2024 0.00
q. Operating rnargm for 3rd Quarter ended on December 31, 2024 52. 18%
|_r._Net profit margin for 3rd -'.'.':uarter ended on December 31, 2024 30. 81%
For, Sanjay Vastupal & Co.

Cha Accountants

r
bership No. 041827
Place: Ahmedabad
Date: 10-Feb-2025
UDIN: 25041827TBMGXDZ5805



bakeri ur : vk
sanskr

CIN Mo, : UT0100GJ1996FTCO307E3

UMALIDITED STANDALONE STATEMENT OF FIHANGIAL RESULTS FOR THE QUARTER AND HINE MAOINTH EMDED O
515T DECEMBER, 3024

{F in Lakhs]
~Tuares Bnded Fine month anded | Tear
e — =
&r. u-:.h.m.l.l Sapd, 3, [wc.. 31 [ S L D, 31, March 31
Ha Pariiculirs [Unsugiied] 2034 i 20734 Fiika o=l
(U narsted fUnaudited} [Unssstad)] |Unsssted | M bl |
1 |z crra Praes il DS
0 Bredrian g SpaEsan 533 18 T C17] 3, Y0247 138359 1m0
) el Wi ] pair! L] .12 HA? 4119
Wikl ey [TTOT] [FeaLE] . 5, 1TRM [F i) LEFLYN
7 |Empareer
i Dt of s DK (TR L AL 57738 HL T 088 4t 7. 7wl 52
:n'h::lm.-:d‘:::‘:-:.ﬂ et —_—— [EELE ] R T TR Dy {333 8] Bk 8T L BT
1 Errpryis bt g HIE- S LR 124 48 1 B 151
ji Frnasoe dosH ch o IR E 734 Wl [ M 1]
[ g citon i [EL 134 313 'R 555
T) Do muparviad &7 i a1 Sl 47 10T A bR R ] i e
Teinl Exparyiad TE] LBIT, A8 TR LITHTR FYTTN T TR
5 [Froti riLaus] watare waa 11-4] FrTET] W e |338, 15 = T80 A0 T
i (TR L]
= el [ ¥ ] . N3 5
(i e’ o T 543 - T Ol 243 ABI7 BT
Jet Coptwsvnll Tl 5 B - (1R 1,
L] Liai| Fost tha paerinal [1-4} FREEt] .18 [EEERLY LTELY (LR i :-.]1
R e L e m 5 n : i 19
v [Toial o praRarales ivinesaLaun] (5+4) ) TR TaT.17) T3 IED Ji8a
i jCarrirgs Par Em ]
- Eaac 2 M0 28333 13,104 T ATH 3T [T TR
[ .34 [ 11881 1 H 1 B [ o]
}Hﬂlﬂ

1] Sk e " Dnd? Do o Fyiain Lo [P T ompary THUUF, ) Fas gl yrdeadte IRESRE ey (P BusirrarT) ke B ol el Ptk MROTE in e
Cimraeseed 31, P34 in soniinnos wilh Bajeisias 5 o B AL [Lnorg Diegeard aned Dk Sgergmiila] Raguistors, 3215 (he Liikeg Aigpistons.
187, 5 emended, §Rd T Bomming Siesdands ipached Wi BCIOR VAN of i Ciormpasi Aok, 113 Peed aeitn. e Compuirink (Wediam Aocemniay B cardal

Fdan 3318 Bu presded Bl B rwawen] provaan o the Cormphtas Arr 013 ok applcaba. Ay Bpploaten quelatond dankosbn ! R aEer] y T By
Bgrch o (i (PTERT ) £2 O PRI BT Wl FE R 0 ] e Ty e iarpaie] | LD R e A D

Tj Tha m--i.nmu-bqqnu-l:nrnwwrunmwl".!'i'n:.r.- :\J:ﬁndmnhﬂmndhlwmmdﬁrm--dmmh;wm
i area b BRES BEDECCIMGE) FelRlARn O GEQESTE T AMALFR R p-;u-ruq-a-'ﬁmmnnr-dw\nwhum Thas L geael el e o rpadei’ @0
irss rEarl peiedl Decerber 38, 351 R b Balipeched 1 B wadd by P WUy b0

53 T igrarmn of il PR e Egwi b gl | amEnged whers sl FIRIERTT

d} Csvmr i A s E ko kel arell T o fmilrey] B ool CiCMa Lﬁrﬂl’:‘l'ﬂuﬂ"ll'lmu § F-WEEW\I-"
e L — S
ekl [T mpirfsee | pEH Gt | P L i e prh B )

[ Lo wanditin = L8 134 i | o4 1.5 1.0
rr-m-r-.mnr'-.q,u.#.rmn-'_w-cunn.mtahMrmmnwr.mdn—.-iun TOTE B o Salien g we ok EaiRargd unde
Epyuimion 51 o P SFRI [Lakng Cpbgante k Drcioss Aéduiremaniy) an TIVH Doovnpiie deidli 2 Ermiatie o Pl Gk Do =S C00E

il Eiareden (a0 CoMpilys webady e bR

A

i :'( CIM N
= uTeie
lul] G196

A P EHEEE L E t..r
o Y
o o g 0
e o' b

Fiar, Bakerl Lirben m.hwl!’m:‘tlrﬂﬂlﬂ

S

Diirecior [DIN; 00155761

Pimcn: fhimesdahisd
Dt 10-Febrosdy- 20015




BAKERI URBAN DEVELOPMENT PRIVATE LIMITED

STANDALOMNE STATEMENT OF ASSETS AND LIABILITIES AS AT 315T DECEMEBER, 2024
{% in Lakhs)
A at Az at
Particulars F1H 22024 31032024
ASSETS:
i1 |Hon-Current Assets:
Property, Flant and Equipmant 12.91 13.87
OMher Intangible Assels 0.44 0.5
Intangible Assels under development 4,07 4.07
Investment Property 144.76 146 85
Financial Assals
Investmanis 2.56 Z.58
Deferred Tax Assels ams 378
Cher Mon-Currant Assels 125.52 42,70
Total Mon-Curment Assels 194.05 418
2 | Current Assets:
Ireentonks 4287121 4 548 52
Financlal Assels:
Invasiments 1,082.04 138,60
Trade Recefvablas 2.063.48 2.517.06
Cash and cash eguivalens 8.12 58.33
Loans 1.086. 44 145344
| ther Current Assets 420,87 345,56
Total Current Assels 47 .540.96 45 162.41
L BlL- 3 ETS = | -l-fh'.M.!'l HIJ?E.E'."
B | EQUITY AND LIABILITIES:
1 |Equity:
Ieqi'Lj Share Capital i 1.01
Preference Share Capital 2.000.00 2,000.00
Cithvar Equity (202 .85) (945 B1
Total Equity 1,798,368 1,085.20
3 |Mon-Current Liabilities
Financial Liabifties:
Borrowings 15,296.85 13, 702.08
Other Financial Liabiities 1482824 12,447.58
Total Non-Current Financial Liabilities 30,225.08 26,150,656
1 |Current Liabilities:
Financsal Liabillies
Borrawings 8,518.17 9,150.34
Trade Payables 144,75 56,06
Oiher Financial Liabilies 1,184 .83 1,844 .83
Other Current Liabilities 7.663.01 7.110.48
Total Current Liabilities 15,810,768 18,170.70
TOTAL-EQUITY AND LIABILITIES _ 47,834.21 45.376.57
—— = — — — . —————
For, Baker Urban Development Private Llrnjudr
T
Place: Ahmedabad Asfit M. Somani

Date: 10-February-2025 Director (DIN: 00158781)




bakeri urban develspme
‘sansk r

0 ak

ni pwt. Itd

CIN No. : U70100GJ1996PTC

Unaudited Standalone Cash Flow Statemant for the period ended 315t December, 2024
(Rupees in Lakhs)

Particulars Faor the period ended | For the year ended
34at Dpcembar, 2024 31st March, 2024

A Cash fow from operaling aclivities i
ed Brafit | (Loss) bolare tax B 11 (118,425
Adiestments i

Depracistion and amarisalian 313 555

Finanoe cosls 65116 ATE24

Inladest inoome (104.T1) {124.88)

Share of profityLoss) from parinesship fems (50244 433 21

Cividond Inoomsa {0,321 (0.3

(43 55 1 2TRE

Operating profit | [less) TEE. 115940

Adjusimants for (increase} / decrease in G rating asSerE;

Inssenicrins (2, 220.69) [2.876.15)

Trade recerrables 453 54 181.91

Shr-barm loans and advarces x5 (272.54)

Long-3erm lpans and sdvances i FR F 12,77

Adjustmenis for increase / {decrease] in oporaling Nabilities;

Trade payalles B2 70 {323}

Shorl Tefm provisions + {54.349)

Cihusr cigrant iatililios 8000 [ETR60} ', ekl 645 (2,044 BT}
Cash gengrated from oporations B T8.91 [AB8.5T)

mat oo tax (pasd) | redurds (543} (02T
Mot cash flow from | [used in) eperating activities (A) Ta.48 | (B9G.B4]
B, Cash flow from invasting activitios

Capital axperdiure on Bxnd assels

ncluding -:r:pﬂnl advances to.20 0.02

Change in Curment Investman 1542 44 42221

Shana of ProftLoss) from Parnsrship Fiem S50 & [422.21)

Imlgaest K0 10471 124,88

Dividerd |resdme 0.30 0.30
Mot cash low from I jEsed in) iInvesting activities [B) 128,

(245,19}

(5] Gee |-
2, PT COMTES Jo)

'I*"I-I




Unaudited Standalone Gash Flow Statement for the period ended 3151 Decomber, 2024

[Rupees in Lakhs)

Particulars For the period ended For tha year endad
Y18t Docember, 2024 3ist March, 2024
C. Cash figw from financing activitios |
Pracaans fom | (FRapaymen of] long-18fm 1 B3 TT 4,361 .21)
bosmoreareg s
Proceeds Trom | (Repaymant of) shor-lem 3.3011 3900 08
DOMosings e l
Oher Financial Liabilty 7380 66 2091.74
Fimpnce ool (65, 76 {BTE.24)
Imt cash fow from | (used in) financing activities (C) | 121.50 T44.33
Mel Incroass | (docreass) in Cash and cash (3021} {28.39])
squivalents (A+EC)
Cash and cash eguivalents at the boginning of the year | 58.13 | 0464
Cash and cash oquivatonts ai the ond af tha year £12 ] 5223

[ReconcHlistion of Cash and Cash Egquivabinis as per the Standaltong Siatement af Cash Flows

Cagh and Cash Equivalenis as per the above coempriss &l tho following :

Pariculars For the parkod endad Far tho year andod
| ¥ist December, 2024 218t March, 2024
|C.Hh and Cash Equivalents (reder nobe B) 512 58 :l.af
|Total | 8.12 58.33

Mobars:

indian Accountinegg Standard (IMD &%) -7 Segtement of Cash Flows

For, Baker Urban Devolopmant Private Lirniied

Qe 5

Asii M, Somani

Diroctar (DIM: 001 59761)
Place: Ahmedabad
Oime: 10-Fobnian-H025 iy

‘I'.:I Tha pbove Standalons Statemant of Cash Flows has besn propaded under (hs Incireci Mathod® &8 8 oul in e
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DISCLOSURE UNDER CLAUSE 52(4) OF THE SEBI (LISTING OBLIGATIONS AND
DISCLOSURE REQUIREMENTS) REGULATIONS 2015

Particulars

1 | Credit rating and change in credit
rating (if any);

Details

IND BB/Stable by India Ratings as on 10% March,
| 2023 to IND BB/Stable by India Ratings and
Research as provided by them an 05™ March, 2024

[_I

3 | Asset cover available 1.05
3 | Debt- Equity Ratio 20.43
4 | Previous due date for the payment of

interest, repayment of principal of non Mot e

| convertible  debt securities  and
whuhcr the same has been paid or not; - 2 T
5 | Next due date for the pa'-'mt:nl of interest / principal along with the amount of interest
and the redemption amount;

|~ Due date for | | Interest payable
ISIN Allotment | o inaland | Principal Rs. fcumukihie
Date b payable on
T RN o S S Lo
INE325008198 | 20-Feb-2016 | 29-Apr-2026 | 150,000,000 | 254,853,744
(INE325U08208 | 01-Mar-2016 | 30-Apr-2026 | 150,000,000 254,853,744
(INE325U08214 | 03-Mar-2016 | 01-May-2026 | 130, 000,000 254,739,255
INE325U08222 | 04- Mar-2016 | 03-May-2026 | 150,000, 000 254,853,744
INE325U08230 | 05-Mar-2016 | 04-May-2026 150,000,000 254,853,744
INE325U08248 | 22-Aug-2016 | 21-Apr-2027 | 100,000,000 | 183,733,788
INE325U08255 | 23-Aug-2016 22-Apr-2027 | 100,000,000 | 183,793,788
UINE325U08263 | 24-Aug-2016 | 23 Apr-2027 | 100,000,000 | 183,793,788

6 | Amount transferred from DRR as on December 31, 2024 Rs.2216.31Lakhs
7 | Outstanding redeemable preference shares Rs. 2000.00 Lakhs
200,00 Lakhs Preference
shares of Rs. 10/- each.
| & | Net worth as on December 31, 2024 Rs. 1798.36 Lakhs
g | Met pn'::nfut.-'anss] after tax for quarter ended on December 31, Rs. 272.04 Lakhs

2024

Earnings per share(EPS) for quaﬂerended on December 31, 2024 ] Basic EPS: Re. 2700. 15
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Share
| Diluted EPS: Rs. 1.36 per
Share

(11 | I:rf_-l:}t El:ll.ll'['p' Hatlu ason Decemher 31, 1024 20.43
12 | Asset Cover Ratio as on December 31, 2024 _ 105 )
13 | Debt Service Coverage Ratio for quarter ended on y December 31, 0.34
- I 024 S o ; =

14 | Interest service Coverage Ratio for quarter ended on December 329

| 31,2024 3 ]
15 | Current Ratio for quarter ended on December 31, 2024 1.01

16 | Long term debt to working capital for quarter ended on 0.95

| Dece mber 31, 2024 B L i .

17 E-a-:l debts to Account receivable ratio for quarter ended on 0.00
i December 31, 2024 | =

18 | Current lia I:ultt-,l ratio for quarter ended on December31,2024 | 033

19 | Total debts to total assets for quarter ended on Decem ber 31,

Q.77
2024

11:_} [ DEbtﬂlrS turnover ratio for guarter ended on I:}emmber 31, 2024 0.21 |
| 21 Inwntnry turnaver for quarter ended on December 31, 024 0.00

22 -Dperatlng margin for quarter ended on December 31, 2024 52.18%

13 J_l prﬂﬂﬂ:lum margin for quarter ended on December 31, 2024 = 30.81% |

For. Bakeri Urban Development Pvi. Lid.

Asit N. Somani
Compliance Officer

Ui

GJ 15940
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SANJAY VASTUPAL & Co.

INDI A CHARTERED ACCOUNTANTS

B3 - 04 Shitiraina, Panchwati Circle,
C. G, Road, Ahmedabad-380 008
Phone : 0T9-36338684
E-mall : sanjayvshahca@gmail.com

To,
The Board of Directors.
BAKERI URBAN DEVELOPMENT PRIVATE LIMITED

STATEMENT CERTIFYING THE SECURITY COVER IN RESPECT OF LISTED UNSECURED
REDEEMABLE NON-CONVERTIELE DEBENTURES AS AT DECEMBER 31, 2024.

1. This cerlificate is issued at the request of the Company in accordance
with the ferms of our engagement with the Company having ifs
registered office at Sanskrut, 1st Floor, Nr. Old High Court Road, Ashram
Rood, Ahmedabad Gujarat - 38000%.

2. The statement cerlifying the asset cover on Unsecured Redeemable
Mon - Debentures as at December 31, 2024 duly signed by authorized
signatory s annexed as annexure |, which we have initial for the
identification purpose only. In accordance with para 3.1 [a) of Circular
no. SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/47 dated May 19, 2022,

we have verified only book value of the assels provided in this
cerlificate,

Management's Responsibility

3. The preporation of the Siatement is the responsibility of the
Management of the Company including the preparation and
maintenance of all accounting and other relevant supporting records
and documents. This responsibility includes the design, implementation
and maintenance of intermnal control relevant o the preparation and
presenialion of the Statement and applying aon appropriate basis of
preparation; and making estimates that are reasonable in the
circumstances.

4. The Management is also responsible for ensuring adherence that the
details in the statement are comrect.

Auditor's Responsibility

5. It is our responsibility to provide reasonable assurance that the details as
referred to in "Annexure I' have been comecily exiracted from the
unoudited Books of Account and other records produced before us
which we have verified on fest check basis. =

&

Page 1 of 2
security Coverage Cerlificate as on 31-Dec-2024



BAKERI URBAN DEVELOPMENT PRIVATE LIMITED

4. We conducted our examination of the Statement in accordance with
the Guidance Note on Reports or Cerfificates for Special Purposes
(Revised 2014) (the "Guidance Note”) issued by the Institute of Chartered
Accountants of India (ICAl) and Standards on Auditing specified under
section 143(10) of the Companies Act 2013. The Guidance Note requires
that we comply with the ethical requirements of the Code of Ethics
issued by the ICAI,

7. We have complied with the relevant applicable requirements of the
Standard on Quality Control (S3QC) 1, Quality Control for Firms thal
Perform Audits and Reviews of Historical Financial Information, and Other
Assurance and Related Services Engagements.

Conclusion

8. Based on the informafion and explanations provided to us and
examination of records of the Company including unaudited Books of
Account and other relevant documents, we hereby conclude that book
value of assets and relevant debts given in Column "A” o ") as refared
to in Appendix 1 are frue and comect.

Resfriction on Use

9. The cerlificate is provided to the Company solely for submission 1o the
Debenture Trustees / Stock Exchanges and should not be used by any
other person or for any other purpose. Accordingly, we do not accept
or assume any liability or any duty of care for any other purpose or to
any other person to whom this certificate is shown or into whose hands it
may come without our prior consent in writing.

For, Sunluf "o"ﬂﬂ"l.lpﬁ & t:ur.

M. No. 041827

UDIN: 25041827BMGXERP822
Date: 10-Feb-2025
Place: Ahmedabad

Page 2 of 2
security Coverage Certificate as on 31-Dec-2024
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SANJAY VASTUPAL & Co.

INDI A CHARTERED ACCOUNTANTS

B3 - 04 Shitiraina, Panchwati Circle,
C. G, Road, Ahmedabad-380 008
Phone : 0T9-36338684
E-mall : sanjayvshahca@gmail.com

To,
The Board of Directors.
BAKERI URBAN DEVELOPMENT PRIVATE LIMITED

STATEMENT CERTIFYING THE SECURITY COVER IN RESPECT OF LISTED UNSECURED
REDEEMABLE NON-CONVERTIELE DEBENTURES AS AT DECEMBER 31, 2024.

1. This cerlificate is issued at the request of the Company in accordance
with the ferms of our engagement with the Company having ifs
registered office at Sanskrut, 1st Floor, Nr. Old High Court Road, Ashram
Rood, Ahmedabad Gujarat - 38000%.

2. The statement cerlifying the asset cover on Unsecured Redeemable
Mon - Debentures as at December 31, 2024 duly signed by authorized
signatory s annexed as annexure |, which we have initial for the
identification purpose only. In accordance with para 3.1 [a) of Circular
no. SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/47 dated May 19, 2022,

we have verified only book value of the assels provided in this
cerlificate,

Management's Responsibility

3. The preporation of the Siatement is the responsibility of the
Management of the Company including the preparation and
maintenance of all accounting and other relevant supporting records
and documents. This responsibility includes the design, implementation
and maintenance of intermnal control relevant o the preparation and
presenialion of the Statement and applying aon appropriate basis of
preparation; and making estimates that are reasonable in the
circumstances.

4. The Management is also responsible for ensuring adherence that the
details in the statement are comrect.

Auditor's Responsibility

5. It is our responsibility to provide reasonable assurance that the details as
referred to in "Annexure I' have been comecily exiracted from the
unoudited Books of Account and other records produced before us
which we have verified on fest check basis. =

&
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BAKERI URBAN DEVELOPMENT PRIVATE LIMITED

4. We conducted our examination of the Statement in accordance with
the Guidance Note on Reports or Cerfificates for Special Purposes
(Revised 2014) (the "Guidance Note”) issued by the Institute of Chartered
Accountants of India (ICAl) and Standards on Auditing specified under
section 143(10) of the Companies Act 2013. The Guidance Note requires
that we comply with the ethical requirements of the Code of Ethics
issued by the ICAI,

7. We have complied with the relevant applicable requirements of the
Standard on Quality Control (S3QC) 1, Quality Control for Firms thal
Perform Audits and Reviews of Historical Financial Information, and Other
Assurance and Related Services Engagements.

Conclusion

8. Based on the informafion and explanations provided to us and
examination of records of the Company including unaudited Books of
Account and other relevant documents, we hereby conclude that book
value of assets and relevant debts given in Column "A” o ") as refared
to in Appendix 1 are frue and comect.

Resfriction on Use

9. The cerlificate is provided to the Company solely for submission 1o the
Debenture Trustees / Stock Exchanges and should not be used by any
other person or for any other purpose. Accordingly, we do not accept
or assume any liability or any duty of care for any other purpose or to
any other person to whom this certificate is shown or into whose hands it
may come without our prior consent in writing.

For, Sunluf "o"ﬂﬂ"l.lpﬁ & t:ur.

M. No. 041827

UDIN: 25041827BMGXERP822
Date: 10-Feb-2025
Place: Ahmedabad

Page 2 of 2
security Coverage Certificate as on 31-Dec-2024
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CIN Mo, : UT01000J1996PTCOA0TAD

Date: 10* February 2025.
To
Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Tower,
Rojuda Building, Dalal Street,
Mumbai — 400 004

Ref: BSE Scrip Code — 953518, 953519, 953520, 953521, 953522, 954708, 954709, 954711

sub: Reporting under Regulation no. 52 (7) of SEBI (Listing Obligation and Disclosure
Fequirements) Regulations 20135. For The Quarter ended on 31" December 2024.

We here by state that there are no deviations, in the use of proceeds of issue of non-convertible
debt securities from the objects stated in the offer documents for the Quarter ended on 31
December 2024,

Thanking You,
Yours Truly,

For, Bakeri Urban Development Private Limited

Company Secretary and Compliance Officer R RORE

{ Asit Somani)




