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To 14t February 2024
BSE Limited

Rotuda Building, P.J. Towers,

Dalal Street, Fort,

Mumbal-400001

Sub.: Outcome of Board Meeting of the Company held on Februaryig,
2024.

Dear Sir/Madam,

We wish to inform you that at the meeting of the Board of Directors held today, i.e.,
February 14, 2024, the Board has, inter alia, approved the Unaudited Financial
Results of the Company for the quarter ended December 31, 2023, in terms of
Regulation 51 (Part B of Schedule III) of the SEBI (Listing Obligations and
Disclosure Requirement) Regulations, 2015 (“Listing Regulations”). The
meeting commenced at 4:30 PM and concluded at 5:15 PM. During this session, the
Board deliberated on various matters and took significant decisions in line with the
provisions of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 ("Listing Regulations”™).

Enclosed herewith, vou will find the following documentation and disclosures:

. The Unaudited Financial Results of the Company for the quarter ended December
21, 2023, alongside the Limited Review Report. This report bears an unmodified

opinion and has been issued by the Statutory Auditors of the Company.

. Information that is requisite as per Regulation 52(4) of the Listing Eegﬁlatmns x
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3. Disclosure of security cover as mandated by Regulation 54(3) of the Listing
Regulations. This disclosure adheres to the format specified by SEBI and is aligned
with the guidelines outlined in SEBI Circular No. SEBI/ HO/ MIRSD/
MIRSD_CRADT/ CIR/ P/ 2022/67 dated May 19, 2022,

Furthermore, the Outcome of the Board Meeting, along with the Unaudited
Financial Results and associated enclosures, has been made available for public
access on our official website: hitps:/bakeri.com/. In compliance with Regulation 52(8)
of the Listing Regulations, these results will also be published in appropriate
newspapers. The format of these publications will align with the stipulations set
forth by SEBI.

FOR, BAKERI URBAN DEVELOPMENT PRIVATE LIMITED

\ el g el - .- :
AsitSomani (& !
Compliance Officer N E\pTcosoraa/S )
(Company Secretary) e /




SANJAY VASTUPAL & Co.

CHARTERED ACCOUNTANTS

503 - 504, Shitiratna, Panchwatl Circle,
C. G. Road, Ahmedabad-380 006
Phona : 078-35338884
E-mail : sanjayvshahcai@gmall.com

Limited Review Report

To

The Beard of Directors

Bakeri Urban Development Private Limited
“Sanskrut” 1*® Floor,

Oid High Court Road,

Cpp. Ashram Road,

Ahmedabad — 380009

1. We have reviewed the accompanying Statement of Unaudited Consoclidated
Financial Results of Bakeri Urban Development Private Limited for the
quarter ended on December 31, 2023. This statement is the responsibility of
the Company's management and has been approved by the Board of
Direclors/commitiee of Board of Directors. Our responsibility is to issue a report
on these Consolidated Financial Statements based on our review.

2. We conducied our review in accordance with the Standard on Review
Engagement (SRE) 2400, Engagements to Review Financial Staterments issued
by the Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the
Consoclidated Financial Statements are free of material misstatement

3. A review Is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an
audit. We have not parformad an audit and accordingly, we do not express an
audit opinion.
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4. Based on our review conducted as above, nothing has come to our attention
that causes us to believe that the accompanying Statement of Unaudited
Consolidated Financial Results prepared in accordance with applicable Indian
Accounting Standards and other recognized accounting practices and policies
has not disclosed the information required to be disclosed in terms of
Regulation 52 of the Listing Regulations including the manner in which it is to
be disclosed, or that it containg any material misstatemeani.

UDIN: 24041827BKADTT1370
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SANJAY VASTUPAL & Co.

CHARTERED ACCOUNTANTS

503 - 504, Shitiratna, Panchwati Circle,
C. G. Road, Ahmedabad-380 006
Phone : 0T§-15338584
E-mail : sanjayvshahca@gmail.com

CERTIFICATE

Wea have venfied the Books of Accounts of the Bakeri Urban Development Pvt Lid
and supporting documents and certify the following as per the Consolidated
Financial Statements and Books of Accounts maintained by the company and certify

the furlm'rrng
a. Debenture Redemption Reserve as on December 31, 2023 R5.1962.11 Lakhs
b. Qutstanding redeamable preference shares Rs. 2000.00 Lakhs,
200,00 Lakhs
FPreferance shares of
—_ - Rs_10/- each
c. Net worth as on December 31, 2023 Rs. 1D53 .58 Lakhs |
d. 21312 ;mfmmJ after tax for 3 Quarter ended on December 31, Rs. (358.73) Lakhs |
& Eamings per share (EPS) for 3" Quarter ended on Dacamber 31, Basic EPS: Rs.
2023 (3346.56) per Share
Diluted EPS: Rs. (1.68)
__per Share
f. Debt Equity Ratio as on December 31, 2023 32.80
g. Asset Cover Ratio as on December 31, 2023 1.03
h. gﬂ ;s;;m Coverage Ratio for 3 Quarter ended on December 011
i. Interest Service Coverage Ratio for 3 Quarter endedon | -0.50
December 31, 2023
j. Current Ratio 'I’-nr 3™ Quarter ended on Dacamber 31, 2023 2Mn
k. Long term debt to working capital for 3 Quarter ended on 0.a7
Dacember 31, 2023
I. Badd&h‘t:lnhmauﬂmaﬂnmhnfwﬁ"ﬂuanﬂ'undmm
December 31, 2023 .00
| _m. Current liability ratio for 3™ Quarter ended on December 31, 2023 0.37
n Tg;al debis to total assets for 3% Quarter ended on December 31, 0.81
2023
Q. ?g;;um turnewver ratio for 3™ Quarer ended on December 31, -0.08
p. In'u'anmw turnover for 3"’ Quarter ended on December 31, 2023 -0.01
ram ma 65.13%
17T8.87T%
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UNALDITED CONSOLIDATED STATEMEMT OF EIHANCIAL RESULTS FOR THE QUARTER AND NMINE MONTH ENDED O
J1ET DECEMBER, 2023
Chiarter ended % months ended (¥ in Lakhs)
g Dec. 31 Sepe, 38| Dec,3i] Dec. 3t Dec.m, T:.'J’;:";"
Mo Fariculars 2023 2023 ?I}EE 2023 02 EI}H;
(Unauditedl (Unaudited) il..in.tuduteulq (Unaudied)) (Unaudited) (Audited)
T]]rlcnme from operations
|a] Revanue from aparations {207 87 541.19 1,505, 78 1,008 55 1,985 97 297212
() Ceher Incame 11.:24 (0LBS) 568 30002 30.08 20,11
Todal fnoome 1| E50.34 | 151147 1,088.81 2,016.03 - FEA]Y
2 |Expenses
18} Cost of malenals consumed ETr.30 G5 G0 G 34 2,048 .41 1,045 3% 2.234.03
ib} Finance costs 234 B2 24927 0083 72930 G88 55 1,264 31
(o) CRhef axparsas 305 07 211,35 318.63 T34 17 755 06 Ges a7

(4] Ghanges in mventores of finshed good, work-

In-prooness and siock-in-irade (100590 (esata)| (4e23e) (zaseed| (rereoy| (181087

&) Degreciation 1.38 1.38 1.33 415 3187 532

{0 Emplayes banafit expenses 38 34 5291 95 68 140 54 118,83 154 10

Total Expenses 155.08 . BaE 45 T,457.93 | 1,891.88 3.024.07
1 [FTENETCOSS] GaTeTs WX (351,710 Ba.41 FEELH 1168.32) BaAT (32 54}
4 [TH% ExpEnen

(@] Curment . ; . = . =

|o] Earber yedr Tax .01 325 10,01} 102 {0, 01) {0.01)

{h Daabgrred Tax - . - - ; 0.EA
7 PRILOEE) Tt {358.73) 4016 52300 [158.58) B4.48 [33.50)
8 [ORer cOmMpreRernees moome = : : i)
9 [TOEaT COmpIenEngve neomeLoas] [358,70) FERT B23.04 (198.58)]  84.49 30,50}
1 [ETFTGE PO STae (EPS] (RE] R 17,10 | B.B33.80] (1,687.18) LSEE T80 2 01]

Hotes:

1} The above results have been reviewesd by the board of directors on 14ih Fabruary, 2024 and have been approved by ihe board of
dINECRas @l thes mesebng hedd an (e Same date after BXCEMISINgG NBECASSETY dus ﬂ!lh;l!'r-\'_ﬂ B ensure trus and Bair vigw of the results. in
BCCOiddnca with Ingd AS

£} Figures. of previous peniod § year have been regrouped | reamanged wharswar nocessarny

4) Coverage Raties: ISCH = Eamings before inberest and Tax / Intores] Expanse DECA= Eamings befare Inderest and Taw' (Interest +
Principal Repaymari)

Credit Rating BE8-/Stable| BBE-/Siable|BEB-'Siatie| BBE - (CE) |BBB-/5tacke] BOB - (CE
[Assat Cover avaisbla .03 | 1 | 104 1.03 1.04 104

Tha sbove & @0 extract of audided hnancial results far the guansr and fins month ended & 3131 Decembar, 2023 and ather datails fiked
with Siock Exchange under Reguiation 52 of the SEBA (Listing Obligation & Disciosure Requirements) Regulations, 2015, Compiste

ditails are avadable an the Stock Exchangs wabaita “W and atse an Company's websie s, baker com
AT rENEL G o Fer, Bakeri Urban Devolepment Private L|m|:¢q1
_'.-__-'_-"l\. -\.. | g
‘.'.)' -. # TR % l'\,'_\ i L W =
i = i 1§ H = :
Ahmedalad | o X ! | Asit N. Somani
Ldth February, 2024 il 5 I: '! X ee | ) Direciar




BAKERI URBAN DEVELOPMENT PVT. LTD.

CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT 31ST DECEMBER, 2023

(¥ in Lakhs)
Asat A= af
Particulars 1M 210023 Hioy2023
& ASSETS:
1 |Mon-Current Assets:
Froperty, Plant and Equipment 14.47 16.78
Other Intangibde Assets 0.54 0,64
hlntﬂnuim Assets under development 4,07 4.07
Imigstment Property 147.28 14817
Financial Assets
Investments 2.0 206
Deferred Tax Assets i 161
Diher Mon-Currant Assols 34.38 5547
Total Non-Current Assoets 206.42 23182
2  |Current Assets:
Iin'.'uniuriea 41.082.19 3B 683,55
Financial Assets:
Investmenis - =
Trade Receivables 21T6.72 3.252.40
Cash and cash equivalents -1.51 B4.83
Loang 25942 255 40
Other Current Assets 432.83 41523
Total Current Assoets 439459 5 42 599,41
AL-ASSETS 44,156, 47 931.23 |
_Eh === — -
B | EQUITY AND LIABILITIES:
1 |Equity:
Equity Share Capital 1.01 1.01
Freference Shara Capital 2,000.00 2,000.00
Other Equity (931,500 (762.12)
Capdal Resenve on Consolidation (0.50) {0,500
Minority interest 14,57 4378
Total Equity 1,083.58 1,282.16
2 |Non-Current Liabilities
HFlnmchJ Liabilities:
Borrowings 14,375.69 18,084.30
Cher Financial Liabilites 12 465 56 10,355 84
Total Non-Current Financial Liabilities 26,846.25 28,420.14
3 [Current Liabilitles:
Financial Liabilities
Borrowings B.803.50 6,179, 86
Trade Payables 36.50 5828
DOther Financial Liabiities B35.18 834 68
Other Current Liabilities fG.548 06 §,155.13
Tatal Current Liabilitios 16,226 24 13.228.92
44,78607 | 42.831.23
e
Fer, Bakeri Urban Development Private Limited
- s
] Asit N. Somani
14th February, 2024 Director




B e Wrban

Sanskrul

ditwg

Particulars For the period ended an 315t For the year ended
Decermber, 2023 Ist Mareh, 2023 |
{A. Cash flow from cparat ng activithes | 1
| Mot Profit | |Loss) before Sxtraordinary iems and tax {188 32 {32 Bl
Lepraciabon and amarisation 415 &3z
Finance costs T28.30 1,254 31
Inf@rast incomes (2.78) (5.47)
Uividend Incama {034} {03
Prormian far Grabuity - 270
| 3035 | 208 57
Cperating profit / (koss) | 54207 1.233.03
| Adiusimends for {inerease) / decregas in
Gl assods
fIvemioeias (2,308 84) {1,5672.68)
Trade recesvables 1.075.68 | (784,47
| Shon-term loans and advances {13.62)| 1,077 .2
~Ofg-term lo&ns and advancas 21.09 (262 |
Adjusimenis r::u-.lm:.rmh'rqra»{'mu}.ln
aerating fabilnas- |
[ Trade payabdes {22.78) 21.98 |
Lihar curmant liabdilies Je2ey| 3,741,683
Cash penerated fram opératipns (845,243 247410
Mt incomea tax (paid) / redunds (10.37) Q.61
Net cash few from | (used In) operating activities (4] [411.53 3,708.04
H. Cash flow from investing aotivities
Capaal expondibure on ficed gssais inchading b6 {1.43)
apial advances |
Dividend Incoma 030 0.20
e fncome 278 B4T
| Nt gash flow fram | jused inj investing sctivities (B] i — 3.22 | | 4.3 |
C. Cash flow fram finarcing activities
:I' Jceeds from J (Repaymant of) long-ierm (3,684 £1) 227614
Orroraife s
| Freceeds from / (Repayment of) shori-term 2837 18 (BA551.TH |
g
Other Financial Liability 211072 1,684 88
| Finanee cost | (7200300
|Wet cash fiew from / jused in) financing aciivities (C) 12398

| [

(1.284.31)
f' |3.m.u5||
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Ret Increxse / ([decrease) in Cash and cash b [ iBS.33) | 60,32 |
equivalents (A+E+C) | |

Cash and cash equivalents gi the beginning of the year | B4.B3 I_ 15.50
|Cash and cash sguivalents at the end of the aar| = _.:'m” = iﬂl'l
=

o (Rupees in Lakhs)|
[Reconciliation of Cash and Cash Equivalents as pef the Consolidated Statement of Cash Flows 1
Cash and Cash Equivalonts as par the above compriss of the following : |

Particulars For the period ended on 31st For the year énded |
Decamber, 2023 st March, 2023 .

Cash and Cash E Quivaiants {rgfar nobe &) 1.59 B4 a.'al

| ITotal 1,51 a.-.aal
Nates: _|

The above Can solidated Sisdoment of Cash Florws has boas Frepared under the ‘Indirect Melhod™ a8 sal out in

iF fnifran Astountng Standang {IND AS) -7 Sistement af Cash Fieas b — |
E L s N
Fer, Baker Urban Development Private Limited - e - X
iy e /CIN | : I
-,!I o T, E |
01 | |
|Asit N, Semanj N\ =\PTCO30783, ;'ll
Diirgctar i, % £ |
[14Eh February, 2024 . s




SANvAY VAsTUPAL & Co.

CHARTERED ACCOUNTANTS

E03 - 504, Shitiratna, Panchwall Circle,
. 3. Road Ahmedabad-380 006.
Phone : 0T8-35338584
E-maill : sanjayvahahcaf@gmail.com

To

Limited Review Report

The Board of Directors

Bakeri Urban Development Private Limited
“Sanskrut” 1% Floor,

Oid High Court Road,

Cwpp. Ashram Road,

Ahmedabad — 380009

Page1of2

We have reviewed the accompanying Statement of Unaudited Standalone
Financial Results of Bakeri Urban Development Private Limited for the
quarter ended on December 31, 2023. This statement is the responsiuiity of
the Company’s management and has been approved by the Beard of Direclors.
Qur regponsibility is to issue & report on these Standalone Financial Statements
based on our review

We conducted our review in accordance with the Standard on Review
Engagement (SRE) 2400, Engagements to Review Financial Statements issued
by the Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review 0 oblain moderate assurance as o whether the
Standalone Financial Statements are free of material misstatemeant.

. A review is imited primarly to inquiries of company personnel and analytical

procadures applied to financial data and thus provide less assurance than an
audit. We have not perdformad an audit and accordingly, we do not express an
audit opinion,

UDIN: 24041827TBKADTU4833




4, Based on our review conducted as above, nothing has come to our attention
that causes us to believe that the accompanying Statement of Unaudited
Standalone Financial Results prepared in accordance with applicable Indian
Accounting Standards and other recognized accounting practices and policies
has not disclosed the information regquired to be disclosed in terms of
Regulation 52 of the Listing Regulations including the manner in which it is to
be disclosed, or that it contains any material misstaternant.

rship No. 041827
Place: Ahmedabad

Date: 14-Feb-2024
UDIN: 2404182TEKADTU4833

Page 2 of 2 UDIN: 2404182TBKADTU4833



SANJAY VASTUPAL & Co.

CHARTERED ACCOUNTANTS

803 - 504, Shitiratna, Panchwati Circle,
C. G Road, Ahmedabad-380 006
Phone : 078-35338584
E-mail : sanjayvshahcaf@gmail.com

CERTIFICATE
We have verified the Books of Accounts of the Bakeri Urban Development Private

Limiled and supporting documents and cerify the following as per the Standalone
Financial Statements and Books of Accounts maintained by the company and certify

the following:
‘a. Debenture Redemption Reserve as on December 31 , 2023 Rs.1962 11 Lakhs
b. Qutstanding redeemable preference shares ' Rs. 2000.00 Lakhs,
200.00 Lakhs
Freference shares of
Rs 10/-each
c. Net worth as on December 31, 2023 | Rs. 1060.73 Lakhs
d. Net profitiloss) after tax I‘arE‘# Cluarter ended on December 31, Rs. (337.17) Lakhs
=023
e. Eamings per share (EPS) for 3™ Quarter ended on December 31, Basic EPS.
2023 Rs.(3346.56) per Share
Diluted EPS: Rs. (1.68)
par Share
._Debt Equity Ratio as on December 31, 2023 3333
| g. Asset Cover Ratio as on December 31,2023 1.03_
h. Debt Service Coverage Ratic for 3 Quarter endad on Decamber -0.09
31, 2023
| Interest Service Coverage Ratio for 3@ Quarter ended on December 0.41
31, 2023
|. Current Ratic for 3™ Quarter ended on Decamber 31, 2023 272
k_ Long term debt to working capital for 3 Quarter ended on 0.97
Decamber 31, 2023
|. Bad debts to Account recaivable ratio for 3™ Quarter ended on
December 31, 2023 0.00
m. Current liability ratio for 3™ Quarter ended on December 31, 2023 0.37
n, Total debts to total assets for 3™ Quarter ended on Decamber 31, 0.81
2023
0. Debtors tumnover ratio for 3™ Quarter ended on December 31, 2023 0.10
_p. Inventory turnover for 3™ Quarter ended on December 31, 2023 -0.01
g. Operating margin for 3 Quarter ended on December 31,2023 -352.80%
r. Net profit margin for 3% Quarter ended on December 31, 2023 -1093.92%

= auuenAfBAD 17
i1 RALETYY |

ip No. 041827
: Ahmedabad
14-Feb-2024

1 2404182TBKADTU4833
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Guansr snded

8 months ended

UMALIDITED STANDALONE STATEMENT OF FINAMNCIAL RESULTE FOR THE QUARTER AND MINE MONTHE ENDED
OH 3157 DECEMBER, 2023

(T in Lakhs]

| 4k Haleg

s Oea, 31 Sept.30| Deo.31| Des, 21| Dee.:, ?:.I.-::d;:
i Partiowiars 3033 2123 022 121 ki | 23y
MUnawdited)| (Wnaudiedl| |Unaudied)| (Wnaisdited]] {Uraudited) {Aadibad]
1 [iraome from oparatiens
a| Hevarus rom o alars kLT THY .0 {4 ] 1 383 b3 1,73 5% 1.4 28
Cale! recoeme 11 34 JELEES} 181 447 1.55 .98
Talal MES 1018 IR EIlIT] ETTEL 1, 75048 [ATTED
5 JCcpanidd
Bh 0w of mupenipy [oraUmed 51T 20 A0 5 [T hk” ] ri L] 1,045 26 ke
Lmanos o I3 06 20T Luif.x] [ i o] SERE 85 1375431
2| Dt RrpaaEk a0 47 50 B3 1610 RR[RLY T80 18 U1 E
b i e of Rribupdd pasel, mdian 7o, 04 (430 i (B84 14 3,050 58 (214702 (1804
d e B ploch-n-Eial
¥ Despaecpdaon 138 158 . | A 55 3BT
1) Epriirpie Lo efil dpesreies 3 e ] i el ) 5l 1HE
Toani Exppects %333 84T [TFXT] 1,645.87 1,650
3 |'I'n:ﬁ|. |Lars bealore b FETR T (T T.T RLE AL Ed B
& |\ icapbonad femi > .
& [FrafedLosa} beforw bax [EECELT! [TET] BET.T1 | 1% 0] 5083 EELE]
§ [T Expanes
il | i il
tarker paar |ax TO 13 1= Lri LR | 0 01}
ol Chetwres | IR -]
7 [PrelRihess) for the perics rjﬁﬁ| [LET] B [R5 1 Bpil 5 [[LELE
5 & CIeTI[IETENLYE LNC EHTE I ;s 2.7
§ [ Total campratmmive incomar| Lous) (AT AT T [~ ] 11L& AT LR
1 : BTl [T :.e.'I BIT.T4 B 3 50 0l O 5441 [FEL
Hofes

1) Tren g rnsity hrwe baen reveinesd by P bosrd of descions ofl T4kh Debrisary, 2004 Sfel s Did SRpeTved By e board of Sreclomn ol B mesing el
n e tarme daie e BESEEANG edEidey Sl SRpECE bo enisry brow ang lar view of e foaufla 0 SSCORIENDE Wl brad B35
21 P of praveoun. pencd §ipsar hive Do Peir0seid | BTSSR B T NERAy

HUt-iladie

Twey @y EnElrE

183 1.0 |

EBB « |LE]

weape Rsleri ISCR = Esmsngs bafons inberesd snd T o [ intangsd Expenss DECA= Enmings befors inferas] and Tasdf {indeimad « Princpd Fomparymad|
BES-Habie | BEE-/disbis
R

BB nbin

BEBE - (CE]

1.0

1§

104

]

Tha adars

Ahmedabad
14th February, 2024

-

=

M,

o1 E e

o srrac] of inaudind frarcl FeIUiE Iof T QUar S nne moniTs anded on 18l Decesbee, T3 B0 o detais. e wih Siock Exchacge
e Eagaiaton 59 of Be SEEF |Livkg SbSgaton & Dackosurs Seqeremeni) Repuiatons, 218 Complele deadi s gvndadis oo hae Sleck Lichoetge welnde
o s o ared mha on Dompassy i wetriEle -'\-'\.\'-'\-I:-alr'l_" —-

For, Bakeri Wrkan Development Private Limited

d

e

Aai M. Somanl

Mrecbor




BAKERI URBAN DEVELOPMENT PVT, LTD.

STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT 31ST DEC., 2023

(T in Lakhs)
As at R at |
Particulars ST 272023 31/M03/2023
A ASSETS:
1 |Non-Current Assets:

Property, Plant and Equipment 14.47 16.79
Other Intangible Assets 0.54 0.64
Intangible Assets under development 4.07 4.07
Investment Property 147.28 148,17

Financial Assals
Investments 2.56 2.56
Deferred Tax Asseis 381 381
Other Mon-Current Assets 3382 5547
Total MNon-Current Assets 206,36 23232

2 |Current Assets:
Inventories 39, TB5.06 AT BT2.37

Financial Assets:
Investments 173.98 561.80
Trade Receivables 2,087.78 2. 708.97
Cash and cash equivalents -1.83 84 64
Loans 1.361.38 1,107.13
Other Current Assels 432,77 419,23
Total Current Assets iﬁ,ﬂﬂ.‘!d 42.554.14

TOTAL-ASSETS 44,035.80

4z.raﬁ|

B EQUITY AND LIABILITIES:
1 |Equity:
Equity Share Capital 1.1 1.01
Preference Share Capital 2,000.00 2,000.00
|Other Equity (331.28) (761.91)
Total Equity 1,068.73 1,238.10
2 |Non-Current Liabilities
Financial Liabilities:
Borrowings 14,379.69 18,064.30
Other Financial Liabilities 12,466.56 10,355 &4
Total Non-Current Financial Liabilities 26,848.25 2842014
3 [Current Liabilities:
Financial Liabilities
Borrowings 8,802 95 6,179.46
Trade Payables 36.23 59.28
Other Financial Liabilties 838.18 B34 65
Other Current Liabilities 6,442 15 6,053,682
Total Current Liabilities 16,119,591 13,127.22
44 03550 42,786.46
—
P 0n For, Bakerl Urban Development Private Limited
|.“"-'%'1:"r' . \"'-.I i
S| 61555 |5 oo
V2N PICOI0TEY/ S
Ahmedabad W A H Asit N, Somani
i A e B
14th February, 2024 EDAR L2 Director
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Unaudited Standalone Cash Flow Statement for the period ended 31st December, 2023
(Rupees in Lakhs)

Particulars For the period ended [ For the year ended
31st Deceamber, 2023 A8t March, 2023
A Cash fiow from oporating activities |
Met Profit | (Loss) before tax (156,103 (58 48
Adbusimrs for
Depreciation and amartisation 4 18 R
Financs costs T28.30 1.264.31 |
menas! Incoma (81,400 {141.17)|
Share of prefit{Loss) from partnership firms 387 82 344 .33)
Dividersd Incamsa (0.30) {0300
1,039 57 Ta3 A4
Cperating profit [ (loss) BRO.4T 126,38
Adjustients for (increase) / decrease n opdrating assors;
Inventories (2,052 6| (1,931 29
I rade recarvables 811.18 (432 38)
ahor-barm foans and advances {267.7%) 1473.77
LOMNg-bem loans and advances 21,658 (B.62)
Adjustments for increase / (decrease) in operating Nabilities:
Trade payables {23.05) 21.58
Shon Term provisions . 270
Qthar curmen kabilities 38433 3.721.82
o = | {1,362.36) - 2,847 00
Cash generated from operations {1,382.36) 2.847.00
Net incamae tax (pakd) f refunds (10,27 001
Mot cash flow from f (used in) operating activities [4) (482 165)| 367237

B, Cash flow from investing activities

apital expendifure on fived a83HE, including 018 i1.43)
capital advances _

Change i Cument Invesiment 38T 82 (344 33
Share of Profiti{Loss) from Parinership Firm (87 .82) 344,23
Inerest Incoma B1.40 141,17
Uividdgnd Encome 0,30 0.30

Net cash flow from / (used in) Investing activities (B) &1.88 140,04
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Unaudited Standalone Cash Flow Statement for the period ended 31st Decamber, 2023
C. Cash flow from financing activities r] |

Procaads from / { REpaymiend af) lomg-Sivmn ] 225 14 |
fooire wings [3,504.51)
Hroceeds from / (Repayment of} short-barm e {6.551.87)
' 2 627.01

borrowings |

Diheer Financial Liability 2,110.72 1.8946.55

Finance cost (72830 {1.264.31)
Net cash flow from / (used in) financing activities (C) 323 83 (3,643.18)|
Met Incroase | (decrease) in Cash and cash (BE.47) 69,25
aquivalents [A+B+C)
Lash and cash equivalonts at the baginning of the yoar 84,54 16.38 |
Cash and cash equivalents at the end of the year [ [1.83) | Ed.Gd

|Reconciliation of Cash and Cash Equivalents as per the 5ta ndalone Statemont of Cash Flows
Cash and Casgh Equivalents as por the above comprise of the Tollowing :

|E1r1=':u|:r: For the period ended | Far the year ended

, 31st Decomber, 2023 318t March, 2022

|Cah and Cash Equivalents [refer ot g) 1.83 8454

|Total 1.83] B4,64
Mobes:

Wl The above Standalons Statement of Cash Flows has S0En precared under the 'Indirest Method" as set ow in tha Indéan
Actounting Standard (IND A3} -T Satement of Cash Flows -

For, Bakeri Urban Levelopment Private Limited

"""H._l iy | e J #,-—.
Asit M. Somani L ! F gl _."
Director N e D
14th February, 2024 N OAD
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MSCLOSURE UNDER CLAUSE 52{4) OF THE SEBI(LISTING OBLIGATIONS AND
DISCLOSURE REQUIREMENTS) REGULATIONS 2015
Particalars - - Details
BWR BBB- (CE) by Brickworks Rating as on 217
luly, 2022 10 IND B8/5table by India Ratings and
F‘niﬁ-ar - as prav u."nd by them on 10™ March, 2023

1 Credit rating
rating (if any);

and change in credit

2 Aszet cover available 1.03
3 | Debt-Equity Ratio 33.33
4 | Previous due date for the payment of
nterest, repayment of principal of non x
Mot due

convertible  debt  securities  and
| whether the same has been paid or not; |
5 | Next due date for the payment of interest / principal along with the amount of interest
and the redemiption amount;

Due date for Interest pal!ruhln
SIN Allotment Princinial and Principal Rs. [eumilative
Date . payable on
interest F

) | maturity) s,

| INE325U08198 | 29-Feb-2016 | 29-Apr-2026 | 150,000,000 254,853,744

| INE325U08206 | D1-Mar-2016 | 30-Apr-2026 | 150,000,000 254,853,744
_|NE325L.IDELE1-1 03-Mar-2016 | 01-May-2026 150,000,000 | 254,739,255
INE325U008222 | 04-Mar-2016 | 03-May-2025 | 150,000,000 | 254,853,744

{ |NE3'-'-!5|..-‘DEE3_C! | U5-Mar-2016 | 04-May-2026 150,000,000 254,853,744

. INE3250U082458 . .E‘:-_' Aug 2016 . 21-Apr-2027 1000, o0 D00 133 TI"QIB T-'E-E

| INE325U08255 | 23-Aug-2016 | 22-Apr-2027 | 100,000,000 | 183,793,788
INE325UDB263 | 24-Aug-2016 | 23-Apr-2027 | 100,000,000 | 183,793,788
I B Amaunt transferred from DRR as on Dec:ernhgr 3‘[ 2023 L IE:;.'J'_;’H:L?.]!_; ,_;nch_rr
T Qutstanding redeemable preference shares Rs. 2000.00 Lakhs

200,00 Lakhs Preference
shares of Rs. 10/ each.
Rs. 1069.73 Lakhs

. a "-.-c '.*.-i:r‘h as on December 31, 2023

9 | Net profit after tax for 3rd Quarter ended on Deczmber 31 2013 | Rs. (337.17) Lakhs
10 | Earni ngs per share(EPS) for 3rd Quarter ended December 31, Basic EPS: Rs. (3346.56) per '
2023 Share
| Diluted EP5: Rs, (1.68] per
. o | Share
11 | Debt Equity Ratio as on December 31,2023 /7.0 % |~ 33.33 i
12 | Asset Cover Ratio as on December 31, 2023 ' 103
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13 | Debt Service Cover apge ze Ratio for 3rd Quarter ended on December

]]_ 2023 - an
14 Interest Service Coverage Ratio for 3rd Quarter ended on 0.4
| December 31, 2023 Srr
15 [ Current Ra*.uj- for 3rd I':l.Jar[Er ended on December 31, 2023 T
1t | Long term debt to working capital for 3rd Quarter ended on 0.97
_ December 31, 2023 g
17 | Bad debts to Account receivable ratio for 3rd Quarter ended on 0.00
| December 31, 2023 - 3
18 | Current liability ratio for 3rd Quarter ended on Decermber 31, .
0,37
[ 2023 [
19 | Total debts to tetal assets for 3rd Quarter ended on Dec emt:-eu
0.81
| 31, 2023
20 | Debtors turnover ratio for 3rd Quarter ended on December 31, ;
202 0.10
U3
21 | Iy FI'I'II.'“-"'.- turnowver far rd qUarl:er ended -:.n D:-:er'h-.-a i1, 2023 =0.01
22 | Dpara ing margin Fn::_'_?lr-:l li'!u_a_l_.{'r rn-:le:l on nE'I:t'ITItI"I 31, 2023 -35.2.89%
23 | Net profit/{loss) margin for 3rd Quarter ended on Decermber 31, "
" 7 10593.92%
d-\.- n
For, Bakeri Urban Development Pvi, Lid. e
I..\?l—"‘“..-'— Sy TR F, W
Asit M. Somani
Compliance Officer W J
oo e
'-'L;___'h o



SANJAY VASTUPAL & Co.

CHARTERED ACCOUNTANTS

503 - 504, Shitiraina, Panchwall Cirche,
C. G. Road, Ahmedabad-380 006,
Phone : 0T8-15338584
E-mail : sanjayvshahca@gmall.com

To,

The Board of Directors,
BAKERI URBAN DEVELOPMENT PRIVATE LIMITED

STATEMENT CERTIFYING THE SECURITY COVER IN RESPECT OF LISTED UNSECURED
REDEEMABLE NON-COMNVERTIBLE DEBENTURES AS AT DECEMBER 31, 2023.

1.

This certificate is issued at the request of the Company in accordance
with the terms of cur engagement with the Company having ils
registered office at Sanskrul, 15t Floor, Nr. Qld High Court Road, Ashram
Road, Ahmedabad Gujaral — 380009,

The statement cerlifying the aswet cover on Unsecured Redeemable
Mon - Debentures as ol December 31, 2023 duly signed by authorized
signatory 5 annexed o3 annexure |, which we hove inifial for the
idenfificalon purpose only. In accordonce with para 3.1 [(a) of Circulor
no. SEBI/HO/MIRSDMIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022,
we have verfied only book value of the ossels provided in this
carificale,

Management's Responsibility

3. The preparation of the Statement is the responsibiity of the

Management of the Company including the preparation ond
maintenance of all accounfing and other relevant supporling records
and documents. This responsibility includes the design, implementafion
and maintenance of intemal control relevant to the preparation and
presaniation of the Stalement and applving on oppropricte basis of
preparation: and moking estimates that are reasonable in the
circumstances.

Tne Management is also responsible for ensuring adherence that the
deaigils in the statement are comect.

Auditor's Responsibility

5.

It & our responsibility lo provide reasonable assurance that the delails as
refered to in "Annexura I' have been comectly exfrocted from the
unaudited Books of Accouni and other records produced before us
which we have verified on test check basis.




BAKERI URBAN DEVELOPMENT PRIVATE LIMITED

4. We conducted our examination of the Statement in accordance with
the Guidance Mole on Reports or Cerlificates for Special Purposes
(Revised 20148) (the "Guidance Mote"] issued by the Institute of Charlered
Accountants of India (ICAl) and Standards on Auditing specified under
Section 143{10) of the Companies Act 2013. The Guidance Note requines
that we comply with the ethical requrements of the Code of Ethics
issued by the ICAL

/. We have complied with the relevant applicable requirernents of the
Standard on GQuality Conirel (SQC) 1, Guality Control for Frms that
Perform Audits and Reviews of Historical Ainancial information, and Other
Assurance and Relaled Services Engagements.

Conclusion

8. Based on the information and explanations provided to us and
examination of records of the Company inciuding unaudited Books of
Account and olher relevant documents, wea heraby conclude that book
value of assals and relevant debts given in Column "A" o "J" as refered
to in Appendix 1 are frue and corecl.

Reshiction on Use

2. The cerdificale s provided o ihe Company sclely for submission to the
Debenture Trustees [ Stock Exchanges and should not be used by any
ofher person or for any other purpose. Accordingly, we do not accept
or assume any liability or any duty of care for any other purpose or fo
any other parson lo whom this cerificate is shown orinlo whose hands it
may come withoul our prior consent in writing.

LUDiN: 2404182 78KADTVS450
Date: 14-Fab-2024
Place: Ahmedabad

Poge 2 of 2
Securty Coverage Cerlificate as on 31-Dec-2023
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CIN No. : UTO100GJ1996PTCO30TES

Date: 14™ February 2024,
[0
Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Tower,
‘Rotuda Building, Dalal Street,

Mumbai — 400 004
Ref: BSE Serip Code = 933318, 951519, 953520, 953521, 953522, 954708, 954709, 954711

Sub: Reporting under Regulation no. 52 (7} of SEBI (Listing Obligation and Disclosure
Requirements) Regulations 2015. For The Quarter ended on 31% December 2023,

We here by state that there are no deviations, in the use of proceeds of issue of non-
convertible debt securities from the objects stated in the offer documents for the Quarter
ended on 31* December 2023.

Fhanking You,
Yours Truly,

For. Bakeri Urban Development Private Limited

Qw-"'”_' L

Compliance O fficer

{ Asit Somani)
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