
To
BSE Limited
Rotuda Building, P.J. Towers,
Dalal Street, Fort,
Mumbai-4oooo1

8th Novemb er 2o2B

Sub.: Outcome of Board Meeting of the Company held on November 8,
2023.

Dear Sir/Madam,

We are writing to inform you that the Board of Directors of Bakeri Urban

Development Private Limited convened a meeting today, November 8, zoz3. The

meeting .orr**.n.ed at 4:oo PM and concluded at 4:45 PM. During this session,

the Board deliberated on various matters and took significant decisions in line with
the provisions of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 ("Listing Regulations").

We are pleased to announce that one of the key decisions taken during the meeting

was the approval of the Unaudited Financial Results of the Company for the

quarter ended September 30, 2o2g.This approval is in accordance with Regulation

5z of the Listing Regulations.

Enclosed herewith, you will find the following documentation and disclosures:

1. The Unaudited Financial Results of the Company for the quarter ended September

30, 2023, alongside the Limited Review Report. This report bears an unmodified

opinion and has been issued by the Statutory Auditors of the Company.

bakeri urban develodment pvt. ltd.
'sanskrut', near old hrgh court,
off ashram rd. ahmedabaq - 380 009. india.

ret : 91-79-4OOO13OO . fax 91-79-40001399
e-mail . inf o@bakerr.com
web : www bdkeri com
CIN No. :



2.

3.

Information that is requisite as per Regulation Sr(4) of tne Listing Regulations.
Disclosure of security cover as mandated by Regulation S4(S) of the Listing
Regulations. This disclosure adheres to the format specified by SEBI and is aligned
with the guidelines outlined in SEBI Circular No. SEBI/ HOI MIRSD/
MIRSD_CRADT/ CIR/ P / zozz/67 dated May 19, 2c,22.

Furthermore, the Outcome of the Board Meeting, along with the Unaudited
Financial Results and associated enclosures, has been made available for public
access on our official website: https://bakeri.com/. In compliance with Regulation

S2(8) of the Listing Regulations, these results will also be published in appropriate
newspapers. The format of these publications will align with the stipulations set
forth by SEBI.

FOR, BAKERI URBAN DEVELOPMENT PRIVATE LIMITED

S.r**-t (h-"s

Asit Somani
Compliance Officer
(Company Secretary)
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UNAUDITED STANDALONE STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR
ENDED ON 3OTH SEPTEMBER,2023

(( in Lakhs)

Sr.
Particularc

Quarter
ended

Sept., 30,

2023
ll lrrrrrditadl

Quarterl
ended Jun'el

30, 202i'
(Unaudited)1

Half yeat

ended Sept.
30, 2023

(Unauditedl

Half yeat
ended

Sept., 30,

2022
Il lnrrrditaell

Year endec
March 31

2021
(Audited,

1

2

3

4

5

6

7

8

9

t0

ncome from operatlon!

la) Revenue from operations

lb) Other lncome

Iotal lncome

717.04

(0.85)

627.61

12.78

't,344.65

11.93

516.31

0.33

2,595.28

1.96

716.20 640.39 1,356.59 516.64 2,597.25

Expenses

(a) Cost of materials consumed

(b) Finance costs

(c) Other expenses
(d) Changes in inventories of finished good, work-in-
progress and stock-in-trade
(e) Depreciation
(f) Employee benefit expenses

fotal Exponses

686.90

249.27

200.82

(53e.891

't.38

52.21

784.21

245.14

210.86

(756.75)

1.38

49.98

1,471.1',!

494.41

41 1.68

(1,296.63)

2.77

102.20

't,304.92

685.82

434.28

(1,450.88)

2.55

77.15

2,234.03

1,264.31

976.34

('t,978.47)

5.32

154.19

650.71 534.83 I ,185.53 1,053.85 2,655.73
Profit, (Loss) before tax 65.49 I 0s.s6 171.05 |'s37.21 (58.48)
Exceptional items

Protiu(Lossl before tax 65.49 I 05.56 171.05 (537.21 (58.48)
Iax Expense

a) uurrenl tax

,D) harlter year Tax 3.25 3.25 (0.01
(c) oeferred Tax 0.88
Profiu(Loss) for the period 62.24 I 05.56 I 67.80 1537.21" (s9.35)
utner comprehenslve lncome 2.70
I otal comprehenslve income/(Loss) G2-24 I 0s.56 1 67.80 (s37.21 (56.65 )

Earnrngs Per Snare (EPS) (Rs.) 617.74 1,047 .7 5 1,665.50 (5,332.0e) (562.28

Notes:
1 ) The abovs results have been reviewed by th€ board of directors on 1oth November, 2023 and havF been approved by the board of directors at
their meeting held on the same date after excercising necessary due diligence to ensure bue and fair vier , ot tho results in accordance with lnd
AS.

2) Figures of previous period / year have been regrouped / reananged wherever necessary.

3) Coverage Ratios: ISCR = Eamings before lnterest and Tax / lnterest Expense. DSCR= Eamings bEfore lnterest and Tax/ (lnterest + Principal

ICredit Rating BBB-/Stable BBBJStable BBB - (CE) BBB-/Stable BBB. (CE)

Iniset Cover avartaUle 1.04 1.04 1.04 1.02 1.04

The above is an extrac{ of unaudited financial results for the qt

Exchange under Regulation 52 of the SEBI (Listing Obligation
the Stock Exchange website: www.bseindia.com and flso1q(

Ahmedabad

8th November,2023

Jarler and half year ended on 30th September,2023 and other details filed with Stock
& Disclosure Requirements) Regulations, 2015. Complete details are avaitable on

s
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7$/^5r

website www.bakeri.com

For, Bakerl Urban Development Private Llmlted

$-:''-.' S'A'
Asit N. Somani

Director
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BAKERT

STANDALONE STATEMENT OF ASSETS AND LTABILITIES AS AT 3OTH SEPT.,2023
(t in Lakhs)

Non-Current Assets:
Property, Plant and Equipment
Other lntangible Assets
lntangible Assets under development
lnvestment Property
FinancialAssets

lnvestments
Deferred Tax Assets

'otal Non-Gurrent Assets

Current Assets:
lnventories
Financial Assets:

lnvestments
Trade Receivables
Cash and cash equivalents
Loans

Other Current Assets

15.19
0.58
4.07

147.91

2.56
3.61

68.82

16.79
0.64
4.07

149.17

2.56
3.61

55.47

38,969.00

460.46
3,235.79

61.37
1,040.54

424.67

37,672.37

561.80
2,708.97

84.64
1 ,1 07.1 3

419.23

EQUITY AND LlABlLtTlESi

Other Equity
TotatEquity

Non-Current Liabitities
Financial Liabilities:

Borrowings
Other Financial Liabitities

Total Non-Current Financial Liabilities

Current Liabilities:
Financial Liabilities

Borrowings
Trade Payables
Other Financial Liabilities

1.01

2,000.00
1.01

2,000.00

15,649.60
11,739.59

18,064.30
10,355.94

7,429.12
37.72

835.26
7,337.40

6,179.46
59.28

834.66
6,053.92

For, Bakeri Urban Development private Limited









UNAUDITED CONSOLIDATED STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER AND HAL.YEAR ENDED oN

(a) Revenue from operations
(b) Other lncome
Total lncome

Cost of materials consumed
Finance costs
Other expenses
Changes in inventories of finished good, work-

Employee benefit expenses

1 ,471 .11

494.41

425.10

Notes:

1 ) The above results have been reviewed by the board cf directors on 8th Novemb er, 202p and have been approved by the board of
at their meeting held on the same date after excetcising necessary due diligence to ensure true and fair view of the results i

Figures of previous period / year have been regrouped / rearranged wherever necessaiy.

Coverage Ratios: ISCR = Earnings before lnterest and Tax / lnterest Expense. DSCR= Earnings before lnterest and Tax/ (lnterest +

above is an extract of audited financial results for the quarter and half year ended on 30th September,2023 and other details filed
Stock Exchange under Regulation 52 ofthe SEBI Obligation & Disclosure Requirements) Regulations, 2015. Complete

and also on Company's website www.bakeri.com
For, $akerl Urban Development Private Limited

a-a z\-Ls'
\o+-

Asit N. Somani

ails are available on the Stock Exchange

-> !Y
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(< in Lakhs

Sr.
Particulars

Quarte
onded Sept

30,2021
lllnerrdlted

Quarter endec
June 30, 202i

(Unaudlted

Half year

endod Sept
30,202i

llJnaudltad'

Half yea
ended Sepl

30,202i
(Unaudlted

Year ender
March 31,202i

(Audited

1

2

3

4

7

8

9

t0

591 .19
(0.85',

656.28
,g 63

1,247.47
18.78

480.1 I
24.37

2,972.12
20.11

590.34 675.91 1,Ztttt,25 504.55 2,992,23

686.90
249.27
211.35

(663.1 8l

1.38
52.21

784.21
245.14
213.75

(72e.55)

1.38
,q qn

1,3M.92
685.82
438.33

(1,465.67,

2.55
77.15

2,234.03
1,264.31

986.87

(1 ,619.87)

5.32
1 54.1 9

OJi'.93 554.92 't,1uz.uc 1,U4J.1U 3,lJ24.41
52.41 110.99 163.40

r cA trrPEntc

,4, vurrenl lax

,o, traflrer year I ax 5.la 3.25 (U,U'
utirtiil tiu t dx O.EE

-rvraulLv-., tgt lIE PEttgu 49.16 1 t 0.99 1 60_ I538 (33.5(
Jr,r llrf (;orilPre]te[tstYs tncomg 2.tu
r oEil comprenensrYe lncomer(Loss, 49.10 110.99 16U.1 5
:cilililgu rcr oilatg (trrD, (41s., tt1(.t3 1,O4t .64 1,665.37 (cJJ.Z-

,Pqr r \ePqy. r.er r1r.

c
Asset Cover available | 1.04 I 1.04

Ahmedabad

8th November,2023

Kl;=*#7
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BAKERIURBAM
,TED STATEMENT OF ASSETS AND LIABILITIES AS AT 3OTH SEPTEMBER, 2023

, Plant and Equipment
lOther lntangible Assets
lntangible Assets under development
lnvestment Property
FinancialAssets

lnvestments
Deferred T'ax Assets
Other Non-Current Assets
Total Non-Current Assets

Current Assets:
lnventories
Financial Assets:

lnvestments
Trade Receivables
Cash and cash equivalents
Loans

Other Current Assets
Total Current Assets

15.19
0.58
4.07

147.91

2.06
3.61

69.38

16.79
0.64
4.07

149.17

2.06
3.61

55.47
242.80

40,076.28

3,564.98
61.75

261.08
424.72

231.82

38,683.55

3,252.40
84.83

259.40
419.23

EQUITY AND LIABILITIES:
Equity:
Equity Share Capital
Preference Share Capital

otal Non-Current Financial Liabilifles

Current Liabilities:
Financial Liabilities

Borrowings
Trade Payables
Other Financial Liabilities

1,01

2,000.00
1.01

2,000.00
(762.12)

(0.50)
43.78

15,648.60
11,739.59

7,429.67
38.96

83s.26
7,497.24

28,420.14

6,179.96
59.28

834.66
6,155.13

November,2023

For, Bakerl Urban Development private Limlted

Particulars
Asar I Asat

30109t2023 | S'ttottzozt
A

1

2

44,3gg.gl 42,699.41
TOTAL.ASiSETS 44,631"62 42,931.23

B

1

2

3

1,442.31

18,064.30
10.355.84

1,2E2,16

27,38E.19

15.801.12 13,228.92
I (J ] AL.ECIUITY AND LIABILITIES 44,631.62 42,931.23

Asit N. Somani
Director







Annexure A

STATEMENT CERTIFYING THE SECURITY COVER IN RESPECT OF SECURED AND
UNSECURED REDEEMABTE NON.CONVERTIBTE DEBENTURES AS AT SEPTEMBER 30,
2023

we hereby confirm thot BAKERI URBAN DEVELOPMENT PR|VATE L|MITED (the
'compony') hoving its registered office ol sANSKRUT, lsr FLooR, NR. OLD HIGH
couRT ROAD, ASHRAM ROAD, AHMEDABAD (iUJARAT - 3go0o9, os ot
September 30, 2023 hos o security cover of mor+ lhon 1oo% of outstonding
principol omount of Unsecured Redeemoble l,lon-Convertible Debentures
omounting to Rs. I05 crores.

The Compony hos complied with oll the covenonts in respect of outstonding
Redeemoble Non-Convertible Debentures (Unsecured) os on September 30,
2023, omounting to Rs. 105 crores.

Working of Security Cover (for secured Debentures) os per SEBI Circulor
SEBI/HO/MIRSD/MIRSD-CRADT lClR/P 12022167 doted Moy 19, 2)22is ottoched
os Appendix l.

FoT, BAKERI URBAN DEVELOPMENT PRIVATE LIMITED

Authorised Signotory

Ploce: Ahmedobod
Dote: 08-Nov-2023

q',-*--'

bakeri urban
'sanskrut', near
off ashram rd.,

tel :91-79-40001300 e

e-mail : info
web : www

high court,
- 380 009, india.

: 91-79-4000'1399
akeri.com
k e r i c om
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DISCLOSURE UNDER CLAUSE s2(4) OF THE SEBr (LTSTTNG OBLTGATTONS AND
DISCLOSURE REOUIREMENTS) REGUI,ATIONS 2OI 5URE TREMENTS) REGULATIONS 201s

Particulars Details

L Credit rating and change in credit
rating (if any);

BWR BBB- (CE) by Brickworks Rating as on 21rt
luly, 2022 to tND BB/Stable by lndia Ratings and
Research as provided by them on 10th March, 2023

2 Asset cover available t.o4
3 Debt-Equity Ratio 24.75
4 Previous due date for the payment of

interest, repayment of principal of non
convertible debt securities and
whether the same has been paid or not;

Not due

5 Next due date for the payment of interest / principal along with the amount of irlterest
and the redemption amount;

tstN
Allotment

Date

Due date for
Principaland

interest
PrincipalRs.

lnterest payable
(cumulative
payable on

maturiW) Rs.

1NE325U08198 29-Feb-2016 29-Apr-2026 150,000,000 254,853,744
tNE325U08206 01-Mar-2016 30-Apr-2025 150,000,000 254,853,744
1NE325U082:14 03-Mar-2016 01-May-2026 150,000,000 254,739,255
1NE325U08222 04-Mar-2016 03-May-2026 150,000,000 254,853,744
1NE325U08230 05-Mar-2016 04-May-2026 150,000,000 254,853,744
1NE325U08248 22-Aue-2076 21-Apr-2027 100,000,000 L83,793,788
rNE325U08255 23-Aue-20L6 2,2-Apr-2027 100,000,000 783,793,788
1NE325U08263 24-Aus-2076 23-Apr-2027 100,000,000 L83,793,788

6 Amount transferred from DRR as on September 30, 2023 Rs.1898.57 Lakhs
7 Outstanding redeemable preference shares Rs.2000.00 Lakhs

200.00 Lakhs Preference

shares of Rs. 10/- each.
8 Net worth as on September 30, 2023 Rs. 1406.89 Lakhs

9 Net profit after tax for 2nd Quarter ended on September 30,
2023

Rs. 62.24 Lakhs

10 Earnings per share(EPS) for 2nd Quarter ended
2023

Basic EPS: Rs. 617.74 per

Share

Diluted EPS: Rs. 0.31 per

Share

11 J.
/LDebt Equity Ratio as on September 30, 2023 24.75

1 959
Tful

Attitude

bakeri urban pevelopment pvt. ltd.
'sanskrut'. near old high court.
off ashram rd.. ah!"nedabad - 380 009. rndia.

tel : 91-79-400Ot3OO o fax. 91-79-40001399
e-mail : in{o@bakeri com
web : www bakeri com

CIN No. : U70100GJ1996PTC030783



t2 Asset Cover Ratio as on September 30, 2023 7.O4
13 Debt Service Coverage Ratio for 2nd euarter ended on

September 30,2023 0.29

1,4 lnterest Service Coverage Ratio for 2nd euarter ended on
September 30,2023 t.26

15 Current Ratio for 2nd Quarter ended on Sgptember 30, 2023 2.83
t6 Long term debt to working capital for 2nd euarter ended on

September 30,2023 0.96

77 Bad debts to Account receivable ratio for 2nd euarter ended on
September 30, 2023 0.00

18 Current liability ratio for 2nd Quarter ended on September 30,
2023 0.35

19 Total debts to total assets for 2nd Quarter ended on September
30,2023 0.78

20 Debtors turnover ratio for 2nd Quarter ended on September 30,
2023 0.28

27 lnventory turlover for 2ndQuarter ended on September 30, 2023 0.00
22 Operating margin for 2nd Quarter ended on September 30, 2023 44.07Yo
23 Net profit/(loss) margin for 2nd Quarter ended on September 30,

2023 9.L4%

For, Bakeri Urban Development Prt. Ltd.
(--)
\'"'----.^t 

?trF

AsitN. Somani
Compliance Officer

fl,1rTmww

@
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