
28'" June, 2018
To,

BSE Limited

Corporate Relationship Department,
25th Floor, Phiroze Jeejeebhoy Towers,

Rotuda Building, Dalal Street, Fort,
Mumbai-400001

REFr SCRIP Code - 953518

Submission of rectified Financial Result regarding Reconciliation table
Equity.

i Your email dated 25'n May 2018 regarding ,,Discrepancies in submission of
Financial Results - March 2018"

Dear 5ir,

Kindly refer to your email dated 25th June, 2018 regarding discrepancy in financial results for
the quarter and year ended 31't March, 2018 since the Reconciliation table for Equity was
inadvertently not provided. We hereby submit the rectified financial results incorporating
the same and also rectifyjng reconciliation of net profit as per note 5.

We regret the djscrepancy in submission of financial results for the quarter and year ended
31st March,2018 which has occurred inadvertently.

Thanking You,

Yours Truly

SUB

Ref

For, Bakeri Urban DevelopOent Pvt. Ltc..

\ u-./-.<-ll. "

(Asit N Somani)

Director
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Shqh & Dqlol
Chartered Accountants

Bhordt s. shdh
B.Com., F.C.a.

Mdldy J. Doldl
B.Com., Grad. CWA, F.C.A.

Shoishovi K. Dove
B.Com., F.C.A.

Sondip N, Kshdttiyd
B.Com., A.c.A.

Ref. No.: CER/2018-19/BUDPI-01

Limited Review Reoort

To

The Eoard of Directors

Bakeri Urban Development Private Limited

"Sanskrut" 1st Floor,

Old High Court Road,

Opp. Ashram Road,

Ahmedabad - 380009

3.

1.

2.

We have reviewed the accompanying statement of unaudited financial results of Bakeri

Urban Development Private Limited for the half Vear ended on March 31, 2018. This

statement is the responsibility of the Company's management and has been approved

by the Board of Directors/ committee of Board of Directors. Our responsibilitv is to

issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement

(SRE) 2400, Engagements to Review Financial Statements issued by the Institute of

Chartered Accountants of India. This standard requires that we plan and perform the

review to obtain moderate assurance as to whether the financial statements are free of

material misstatement.

A review is limited primarily to inquiries of company personnel and analytical

procedures applied to financial data and thus provides less assurance than an audit. We

have not performed an audit ?{ld accordingly, we do not express an audit opinion.

Reg. Oll. : B/1o1, 2nd FlooL Neelom ApportmenE, Hitoboug Ctossing, Ambowadi, Ahmeddbdd, Gujdtot - 380006.

Phone : (O) 079-26560177, 26568896 E-mdilAddrcss : shoh.dolal@gmoil.com
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Shoh & Dalal
Chartered Accountants

Bhdrot S. Shdh
B.Com., F.C.A.

Maloy J. Ddldl
8.Com., Grad. CWA, F.C.A.

Shaishdvi K. Dove
g.com., F.c.A.

Sdndip N, Kshdttiyo
B.Com., A.C.A.

4. Based on our review conducted as above, nothing has come to our attentjon that

causes us to believe that the accompanying statement of unaudited financial res!lts

prepared in accordance with applicable Indian Accounting Standards and other

recognized accounting practices and policies has not disclosed the information

required to be disclosed in terms of Regulation 52 of the Listing Regutations

including the manner in which it is to be disclosed, or that jt contains anv mare al

misstatement.

For, Shah & Dalal

artered Aacountants

FR No. 109432W

CA Bharat S Shah)

Partner

Membership No.037803

Plaae: Ahmedabad

oate: l{MAY2018

Reg, Olf.: 8/101, 2'd FlooL Neelom Apportments, Hiroboug Crossing, Ambowodi, Ahmedobod, Guiorot - 380006.
Phone : (O) 079-26560177, 26568896 E-moil Addrcss : shdh.dolal@gmoil.com
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Shoh & Dolol
Chartered Accountants

Bhdrot S. Shdh
B.Com., F.C.A.

Moloy l. Odldl
B.Com., Grad. CW& F.C.A.

Shdishdvi K. Ddve
B.Com., lC.A.

Sondip N, Kshotriya
B.Com., A.C.A.

Ref. No.: CER/2018-19/BUDPL02

CERTIFICATE

We have verified the books of Accounts of the Bakeri Urban Development pvt. Ltd and
supporting documents and certify the following as per the Books of Accounts maintained by the
company and certify the following:

FR No.109432w

\)
\
\.t\ --?
)--,:
{cA Bhdtut s shah)

Plaae: Ahmedabad

Dare: 1 4 ll/lAY 2018

Reg. Otl. : 8/101, 2hd Floo, Neelom Apportments, Hircbaug Crossing, Ambowddi, Ahmeddbod, Gujorot - 380006.
Phone : (O) 079-26560177, 26568896 E-mdil Addrcss : shdh.doldl@gmdil.com

Fot, Shdh & Dolol

Chartered Accountonts

Partner

MembeBhip No.037803

a. Amount transferred to DRR as on March 31,2018 RS. 195.34 Lakhs
b. Debt Equity Ratio as on March 31, 2018 11.75
c. Asset Cover Ratio as on March 31, 2018 r.24
d. Debt Service Coverage Ratio for 2nd Half year ended

on March 31,2018
0.79

e. Interest Service Coverage Ratio 2no Half year ended
on March 31,2018

0.95



/

Sr.
No.

STATEMENT OF UNA
2018

u DrrED FtNANctAL pssul1s-FonJilET
\LF YEAR ENDED AS ON 31ST-M; T

/Pe ln | -^^r
6 months

ended
31t03t2018

(Unaudited)

Year ended
31t3t2018

(Unaudited)

Particulars
6 months

ended
30t09t20't7

(Unaudited)

Year ended
31t3t2017*

1 Income from operations
(a) Revenue from operations
(b) Other Income

Total Income

3,017.52

1.63

6,711.73

57.90
3,694.21

56 28
9,761.69

25.51
3,019.15 6,769.63ixpenses 3,750.49 9,787.20

l{a) Cost of materials consumed

l(b) 
Finance costs

(c) Other expenses
(d) Changes in inventories of finished good, work_in_progress andstock-in-trade

(e) Depreciation
(f) Employee benefit expenses
Iotal Expenses

3,262.76

1,911.59

|,oJz.3z

(3,644.s9)l

7.54 |
I

243.74 |

4,568.12

3,559.1 7

z,ooo.y5

(4,675.20))
i

13.87 |
I

508.72 |

,1 ?NE 24

1,647.58

1,334.63

(1,0s0.21)

264.98

3,121 .20

3,627.40

3,009.12

(1,139 73)

15.24 
|

650 10 |
3,112.96 6,641.63 3,528.67 9,283.34

l;
(93.821 128.00 221.82 503.86

7

o (93.82 128.00 221 .82 503.86

8.60 82 00 73 40 213.86
2.81 2.81 (2. tE

(43.72) 72'Q3 4.81
(10s.23 86.91

;H

)ther comprehensiv 192.14 288.44

(105.23 86.91 192.14 288.44
(1,044 42)l

lNotes:
f- The figures have been presr
I
I

J1) 
The above results have ber

lmeeting held on the same oal
I

2) The Company has adopted
a transition dated of 1st April.
Accounting Standards) Rules,
Accepted in India.

3) Figures of previous perioo I

urj2.6E I 1,907.10 2,862.93

)nted as per Ind-AS and are not comparable v

>n reviewed by the board of directors on i4th I

e after excercising necessary due diligence to

lndian Accounting Standards (lnd AS) notifie<
20^16-and accordingly this financial resufts frai
201 5 prescribed under section 1 33 of the Cor

year have been regrouped / reananged where

/ith results published earlier.

vl:y,201? and have been approved by the board of directors at theirensure.true and fair view of the results in accordarrce with Ind AS.
I by the Minisitry of Corporate Affairs (MCA) from 1st Aprit, 2017 withve been prepared in accordance with the iornprni".'f lnOirnnpanies Act, 20.13 and oiher Accounting principles Cenerallv

rver necessary.



) Coverage Ratios: ISCR = Earnings before Interest and Tax / Interest Expense. DSCR= Earnings before Interest and Tax/ (lnterest + principal

) Reconciliation of profit after tax for the year ended on 31st March, 2018 between Ind AS compliant result as reported above with result reported
r previous equivalent period (refered to as Indian GAAp) is given below:

. In Lacs

Particulars

Year to date
figures for the
period ended

31 .03.2018

Year to date
figures for the
period ended

31.03.2017
Ner Hrottr as per Previous GAAP 486.65 367.34
Revenue recognitio! of developed ffi 399.73 102.04
Current tax effect on aoove 23.14
Net Profit After Tax under Ind AS 86.91 288.44

above ls an extract of unaudited financial results forthe half yearended on 31st March,201g and otherdetails filed with stock Exchange
rr Regulation 52 of the SEBI (Listing obligation & Disclosure Requirements) Regulations,2015. Complete detaits are available on the Stockwebsite: www.bseindia.com and arso on company's website www.bakeri.com

) The reconcilliation of Equity as on 31st Marah,2017 as previously reported under previous GAAp to Ind AS is given below:

(Rs. In Lacs)
Particulars Amount
Total Equity as per previgus GAAP 1574.98
Revenue recognition of developed properties (net of cost) 102.04)
Current tax effect on apove 23.14
Total Equity as per Ind AS 1496.08

For, Bakeri Urban Developrhent private Limited
qt*-' 1\t':

abad Asit N. Soma
14th May,2018 Direc

BBB - (SO)
Asset Cover available



BAKERI URBAN DEVELOPMENT PVT. LTD.

STATEMENT OF ASSETS AND LIABILITIES AS AT 31ST MARCH, 2018.
(Rs. In Lacs)

Particulars
As at

31t03120'18

As at
31t0312017

A
1

2

ASSETS:
Non-Gurrent Assets:
Property, Plant and EquiPment
Other I ntangible Assets
Intangible Assets under development
FinancialAssets

lnvestments
Deferred Tax Assets
Other Non-Current Assets
Total Non-Current Assets

Current Assets:
lnventories
Financial Assets:

lnvestments
Trade Receivables
Cash and cash equivalents
Loans

Total Current Assets

44.48
2.00
4.07

165.3'1
aa7

80.59

49.69
2._55

zvv.zz
5.18

403.34
298.82

32,989.53

327.81
3,087.69

779.81
455.90

750.97

30,613.54

472.73
4,126.05
2,453.97

911.78
37.640.73 38.578.06

TOTAL.ASSETS 37.939.55 39,329.03

B
1

2

3

Liabilities

EQUITY AND LIABILITIES:
Equity:
Equity Share CaPital

Other Equity
Total Equity

Non-Gurrent Liabilities
Financial Liabilities:

Borrowings
Other Financial Liabilities

Provisions
Total Non-Current Financial

Current Liabilities:
Financial Liabilities

Borrowings
Trade Payables
Other Financial Liabilities

Other Current Liabilities
Total Current Liabilities

1.01

1,660.89
1.01

1,495.07
1,661.89

19,529.75
2,271.76

(1 69)

1,496.08

26,647.90
1,062.77

7.15

931.85
133.05
822.22
590.72

21.799.83

11 2,663.14
373.71

1,957 .78
5.120.51

27,717.82

14.477.83 10,115.14

rOTEI-EOUITY AND LIABILITIES 37.939.55 39.329.03

Ahmedabad

14th May,2018

For, Bakeri Utban Development Private Limited
O - ' -6*!or'
\t'--"-- '-

Asit N. Somani

Directot

Rffi'y"-v
K{g$5$,/"



DtsclosuRE UNDER C|-AUSE 52(4) OF THE SEBt (LtSTtNG OBUGATTONS AND DTSCLOSURE

REQUIREMENTS) REGUTATIONS 2015

Particulars Details

1 Credit rating and change in credit rating

{if any};

BWR BBB- (SO) (Pronounced as BWR Triple B

Minus) (Structured ObliSation) (Outlook: Stable)
by Brickworks Ratings India Pvt. Ltd re-affirmed
wide credit rating letter dated 17rh April, 2018

2 Asset cover available 1.20

3 Debt-Equity Ratio 77.75

4 Previous due date for the payment of
interest, repayment of principal of non
convertible debt securities and whether
the same has been paid or not;

Not due

5 Next due date for the payment of interest / principal along with the amount of interest
and the redemotion amount:

lstN
allotment
Date

Due date for
Prin.ipaland
interest

PrincipalRs. lnterest Rs.

tNE325U08115 29-Feb-16 29-Apt-21 150,000,000 r0,73,82,322
rNE325U08r23 1-Mar-15 30-Apr-21 150,000,000 ro,13,42,322

tNE325U08131 3-Mar-16 01-May-21 150,000,000 70,t3,77,234
tNE325U08149 4-Mar-16 03.Mav"21 150.000.000 70 .t3,82,322
1NE325U08156 5-Mar-16 04-Mav-21 150,000,000 70,t3,82,322
1NE325U08164 22-AuB-16 27-Apt-22 100,000,000 7.62.73.614
1NE325U08180 23-Aue-16 22-Aor-22 100,000,000 7,62,73,674
tNE325U08172 24-AuC-16 23-Apr-22 100,000,000 7,62,73,614

6 Debt service coverage ratio o.79

7 lnt€rest service coverase ratio 0.9s

8 Debenture redemption reserve Rs.973.44lakh

9 Net worth as on 31" March 2018 Rs 1,661.89lakh

10 Net Profit/(Loss) After Tax (For half year ending 31" March 2018) Rs. (93.82)lakh

11 Earnings Per Share ( for half year ending 315t lMarch 20L8) Rs. (1,044.42)

compliance officer








