
November 13,201?
To,

Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Towers,
Rotuda Building, Dalal Street,
Mumbai-40o 001

R€f: BSE Code- 228484

Pursuant to Regulation 52 of SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015,
we arc enclosing herewith Ulaudited financial results for the half year ending 30rh September 2Ol?, as

approved by the Board of Directors in its meering held on 13rh November 2017 along with Limited
Review report as submifted by the Statutory Auditors ofthe Company.

We request you to inform your members accordingly.

Thankirgyou,

Yours Truly

For, Bakeri Urban Developmentpvt. Ltd.

C /rLa-'

(AsitN. Somani)

Compliance Officer



Shoh & Dolol
Chdr!ered Accountants

Bhdrut S, Shoh
s.Com., F.c.A.

Molay L Dalol
B.Com., crad. CWA, F,C.A.

Shdishavi K. Dove
B.Com., t C.A.

Sdndip N. Kshatdya
B.com., A.C.A.

Ref. No,: CER/2017-18/0066

Limited Review Report

To

The Board of Directors

Bakeri Urban Development private Limited

"sanskrut" 1st Floor,

Old High Court Road,

Opp. Ashram Road,

Ahmedabad - 380009

We have reviewed the accompanying statement of unaudited financial results of Bakeri

Urban Development Private Limited for the half year ended on September 30, 2017.

This statement is the responsibility of the Company's management and has been

approved by the Board of Directors/ committee of Board of Directors. Our responsibility

is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement

(SRE) 2400, Engagements to Review Financial Statements issued by the Institute of

Chartered Accountants of India, This standard requlres that we plan and perform rne

review to obtain moderate assurance as to whether the financial statements are free of

material misstatement.

A review is limited primarily to inquiries of company personnel and analytical

procedures applied to financial data and thus provides less assurance than an audit. we

have not performed an audit and accordingly, we do not express an audit opinion.

Reg. Ofl. : 8/101, 2nd Floot Neeldm Appartments, Hirdbaug Crossing, Ambawodi, Ahmedobod, Gujorat - 380006.
Phone : (O) 079-26560177, 26568896 E-moilAdd.ess : shoh.dolol@gmdit.com
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CK Shoh & Dolol
Chartered Accountants

Bhorot S. Shoh
LCom., F.C.A.

Moloy l. Odldl
8.Com., Grad. CWA, F.C.A.

Shdlshovi K, Ddve
B.Com., F.C.A.

sondip N, Kshaviya
B.Com., A.c.A.

4. Based on our review conducted as above, nothing has come to our attention that

causes us to believe that the accompanying statement of unaudited financial results

prepared in accordance with applicable Indian Accounting Standards and other

recognjzed accounting practices and policies has not disclosed the information

required to be disclosed in terms of Regulation 52 of the Listing Regulataons

including the manner in which it is to be disclosed, or that it contains anv material

misstatement.

For, Shah & Dalal

Chartered Accountants

Place: Ahmedabad

Date: L31L712077

Reg. OJI, : 8/101, 2nd Floo, Neelom Appottments, Hiroboug Ctossing, Ambowodi, Ahmedobdd, cujorot - 380006.
Phone : (O) 079-26560177, 26568896 E-mdilAddtess : shoh.dolol@gmoit.com

FR No. 109432W
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Partner

Membership No. 036776



Shqh & Dolol
Chartered Accountants

thordt S, Shoh
B.Com., F.C.A.

Mdldy l. Oolol
B.Com., Grad. CWA, F.C.A.

Shaishovi K. Ddve
8.Com., F.C.A.

Sdndip N, Kshottiyd
B.Corn., A.C.A.

Ref. No.: CER/2017-18/0067

. 
CERTIFICATE

We have verified the books of Accounts of the Bakeri Urban Development pvt. Ltd and
supporting documents and certify the following as per the Books of Accounts maintained by the
company and certify the following:

a. Amount transferred to DRR as on September 30,2017 R5.406.33 Lakhs
b. Debt Equity Ratio as on September 30, 2017 L3.L2
c. Asset Cover Ratio as on September 30, 2017 r.!4
d. Debt Service Coverage Ratio for 1st Half year ended on

September 30, 2017
o.67

e. lnterest Service Coverage Ratio l't Half year enoed
on September 30, 2017

1.13

For, Shdh & Dolol

Chaftercd Accountdnts

Portner

Membership No.036776

Place: Ahmedabad

Date' LSlLr(ZOLT

Reg. Olr, : 8/101, 2rd FlooL Neelom Apportments, Hiaboug Crossing. Ambowodi, Ahmedobdd, Gujorot - 380006.
Phone : (O) 079-26560177, 26568896 E-mdilAddrcss : shoh.ddldt@gmoil.com
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DrsclosuRE UNDER CaA-sE=X4)-oFlE-Sffiift TrNG oBLrcA.r.loNS AND
DISCLOSURE REQUIRDMENTS) REGULATIONS 2d15

For. Bakeri Urban Development pvt. Ltd.

\ -t-l,- l'+'.', '

Compliance officer

Credit rating and change in credit
rating (ifany);

BBB- (SO) by Brickworks Ratings India pvt Ltd as
provided by them on 19th Feb 2016 and re-affirmed
on 9'" August, 2016 and lrtSeptember 20u

Asset cover available

Debt-Equity Ratio

Previous due date for the paynent of
interest, rcpayment of principal ofnon
convertible debt secuities and
whether the same has bccD paid or not;

Not due

Next due date for the payment of interest /@
and the redemption amounti

Due date for
Principal and
Interest

rNE325U08016 29-Feb-16 54,L55,762
1NE325U08024 1-Mar-16 30-Mar-19 s4,L55,762

l-Apr-19
rNE325U08040 4-Mar-16
tNE325U08057 150,000,000
tNE325U08065 22-Aus-16 36,103,841
tNE325U08073 23 Aus-16 36,103,841
rNE325U08081 24-Aug-76 23-Apr-20 36,103,841

Debt service coverage ratio

Interest seryice covera
Debenture redemption reseNe Rs 1184.43lakh
Net worth as on 30"'Sep 2017 Rs 1767.12lakh
Ner Proll After lax t I or half year ending 3dtr Sep 20t 1 Rs. 192.'14lakh

Per Share ( for half Rs . 1907.10






