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November 13, 2017
To,
Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Towers,

Rotuda Building, Dalal Street,
Mumbai-400 001

Ref : BSE Code- 228484

Sub : Financial Results for the Half vear ending 30™ September 2017.

Pursuant to Regulation 52 of SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015,
we are enclosing herewith Unaudited financial results for the half year ending 30" September 201 7, as
approved by the Board of Directors in its meeting held on 13" November 2017 along with Limited

Review report as submitted by the Statutory Auditors of the Company.
We request you to inform your members accordingly.

Thanking you,

Yours Truly

For, Bakeri Urban Development Pvt, Ltd.

QI == e
\,_'_f“-\._.--'

(Asit N. Somani)

Compliance Officer




Bharat S. Shah Shaishavi K. Dave
s hah & Dalal B.Com., FCA. B.Com., F.C.A.
\\ Chartered Accoun tants Malay J. Dalal Sandip N. Kshatriya
B.Com., Grad. CWA, F.C.A. B.Com., A.C.A.

Ref. No.: CER/2017-18/0066

Limited Review Report

To

The Board of Directors

Bakeri Urban Development Private Limited
“Sanskrut” 1° Floor,

Old High Court Road,

Opp. Ashram Road,

Ahmedabad — 380009

1. We have reviewed the accompanying statement of unaudited financial results of Bakeri
Urban Development Private Limited for the half year ended on September 30, 2017.
This statement is the responsibility of the Company’s management and has been
approved by the Board of Directors/ committee of Board of Directors. Our responsibility

is to issue a report on these financial statements based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2400, Engagements to Review Financial Statements issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free of

material misstatement.

3. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We

have not performed an audit and accordingly, we do not express an audit opinion.

Reg. Off. : B/101, 2" Floor, Neelam Appartments, Hirabaug Crossing, Ambawadi, Ahmedabad, Gujarat - 380006.
Phone : (0) 079-26560177, 26568896 E-mail Address : shah.dalal@gmail.com




Bharat S. Shah Shaishavi K. Dave
Sh ah & Dalal B.Com., F.C.A. B.Com., F.C.A.
\\ Chartered Accountants Malay . Dalal Sandip N. Kshatriya
B.Com., Grad. CWA, F.C.A. B.Com., A.C.A.

4. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited financial results
prepared in accordance with applicable Indian Accounting Standards and other
recognized accounting practices and policies has not disclosed the information
required to be disclosed in terms of Regulation 52 of the Listing Regulations

including the manner in which it is to be disclosed, or that it contains any material

misstatement.

For, Shah & Dalal

Chartered Accountants

" HEE‘:CQ‘" Partner

e

Membership No. 036776
Place: Ahmedabad
Date: 13/11/2017

Reg. Off. : B/101, 2" Floor, Neelam Appartments, Hirabaug Crossing, Ambawadi, Ahmedabad, Gujarat - 380006.
Phone : (0) 079-26560177, 26568896 E-mail Address : shah.dalal@gmail.com




Bharat S. Shah Shaishavi K. Dave
s hah & Dalal B.Com., F.C.A. B.Com., F.C.A.
Chartered Accountants Malay J. Dalal Sandip N. Kshatriya

B.Com., Grad. CWA, F.C.A. B.Com., A.C.A.

Ref. No.: CER/2017-18/0067

CERTIFICATE

We have verified the books of Accounts of the Bakeri Urban Development Pvt. Ltd and

supporting documents and certify the following as per the Books of Accounts maintained by the
company and certify the following:

a. Amount transferred to DRR as on September 30,2017 RS. 406.33 Lakhs
b. Debt Equity Ratio as on September 30, 2017 13.12
c. Asset Cover Ratio as on September 30, 2017 1.14
d. Debt Service Coverage Ratio for 1*' Half year ended on 0.67
September 30, 2017
e. Interest Service Coverage Ratio 1* Half year ended 1.13
on September 30, 2017

For, Shah & Dalal
Chartered Accountants

FR No. 109432W

Partner

Membership No. 036776
Place: Ahmedabad

Date: 13/11/2017

Reg. Off. : B/101, 2™ Floor, Neelam Appartments, Hirabaug Crossing, Ambawadi, Ahmedabad, Gujarat - 380006.
Phone : (0) 079-26560177, 26568896 E-mail Address : shah.dalal@gmail.com
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BAKERI URBAN DEVELOPMENT PRIVATE LIMITED
UNAUDITED FINANCIAL RES ULTS FOR THE HALF YEAR ENDED AS ON 30TH SEPT., 2017
(Rs. In Lacs)
¢ m;::s; 6 months ended Year ended
Particulars 30/9/2016 31/3/2017
30/09/2017 (Unaudited) (Audited)
(Unaudited)

1. (a) Net Sales/Income from Operations 3,694.21 5,499.83 10,093.23
(b) Other Operating Income . = e
Total Income 3,694.21 5,499.83 10,093.23

2. Expenditure
(a) Increase/decrease in stock in trade and work in progress (1,030.21) (120.32) (969.086)
(b) Consumption of raw materials 1,305.36 1,449.24 3,180.03
(c) Employees cost 264.98 320.03 650.10
(d) Depreciation 6.33 7.23 15.24
(e) Other expenditure 1,334.63 1,479.44 3,009.12
(f) Total 1,881.09 3,135.62 5,885.44

;.x::;li;fr:aolrr:tg::r:;tzzls before Other Income, Interest and 1,813.13 2,364.22 4,207.79

4. Other Income 56.28 11.30 25.51

5. Profit before Interest & Exceptional Items (3+4) 1,869.40 2,375.51 4,233.30

6. Interest 1,647.58 1,815.77 3,627.40

7. Exceptional items 3 s =

8. Profit (+)/ Loss (-) from Ordinary Activities before tax (5) -

(6+7) 221.82 559.74 605.90

9. Tax expense 29.68 184.81 238.56

10. Net Profit (+)/ Loss (-) from Ordinary Activities after tax (8-9) 192.14 374.93 367.34

11. Extraordfnary Items (Net of tax expense Rs.Nil) = % "

12. Net Profit(+)/ Loss(-) for the period (10-11) 192,14 374.93

13.0ther comprehensive income!{expensesj

a-ltems that will not be reclassified to profit or loss - =
-Income tax liabilty of items that will not be reclassfied to profit or

loss ~ -

b-ltems that will be reclassified to profit or loss < =

-Income tax liabilty of items that will be reclassfied to profit or loss - -
14. Total Comprehensive Incomes (12+1 3) 192.14 374.93
15. Paid-up €quity share capital (Face Value of Rs,10/- per Share) 1.01 1.01 1.01
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16. Paid up Debt Capital

17. Reserves excluding Revaluation Reserves as per balance

sheet of previous accounting year hota gy 1206162 1.206.83
18. Debenture Redemption Reserve 1,184.43 796.88 778.10
19. Earnings Per Share (EPS) (Rs.) 1,907.10 3,721.40 3,646.08
20. Debt Equity Ratio 13.12 16.08 16.92
21. Debt Service Coverage Ratio 0.67 0.95 0.76
22. Interest Service Coverage Ratio 1.13 1.31 1.17

Notes:

4) Coverage Ratios: ISCR =

1) The above results have been reviewed by the board of directors on th 13th Nov,2017 and have been approved by the board of
directors at their meeting held on the same date after excercising necessary due diligence to ensure true and fair view of the
results in accordance with Ind AS.

2) The Company has adopted Indian Accounting Standards (Ind AS) notified by the Minisitry of Corporate Affairs (MCA) from 1st
April, 2017 with a transition dated of 1st April, 2016 and accordingly this financial results hasve been prepared in accordance with
the Companies (Indian Accounting Standards) Rules, 2015 prescribed under section 133 of the Companies Act, 2013 and other
Accounting Principles Generally Accepted in India.

Rs.'Lacs
Particulars Amount
Net Profit as per Previous GAAD 363.64
Gain on fair value accounting of Financial Instru ment 11.29
Net Profit After Tax under Ind AS 374.93
Credit Rating BBE- (SO) BBB - (S0) BBB - (S0)
Asset Cover available 1.14 1.06 1.10

Ahmedabad
13th Nov, 2017

The above is an extract of unaudited financial results for the half year ended on 30th Sept., 2017 and other details filed with Stock
Exchange under Regulation 52 of the SER| (Listing Obligation & Disclosure Requirements) Regulations, 2015, Complete details
are available on the Stock Exchange website: www.bseindia.com and also on Company'’s website Www.bakeri.com

For, Bakeri Urban Development{'ﬁvate Limited
?\,_,\...q_/

Director
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DISCLOSURE UNDER CLAUSE 52(4) OF THE SEBI (LISTING OBLIGATIONS AND
DISCLOSURE REQUIREMENTS) REGULATIONS 2015

Particulars Details
1 Credit rating and change in credit | BBB- (SO) by Brickworks Ratings India Pvt Ltd as
rating (if any); provided by them on 19" Feb 2016 and re-affirmed
on 9" August, 2016 and 1% September 2017
2 | Asset cover available 1.14
3 Debt-Equity Ratio
13.12
4 Previous due date for the payment of
interest, repayment of principal of non
: N Not due
convertible debt securities and
whether the same has been paid or not; '
' 5 | Next due date for the payment of interest / principal along with the amount of interest
and the redemption amount;
Due date for
ISIN glalfgment Principal and Principal Rs. Interest Rs.
interest
INE325U08016 29-Feb-16 29-Mar-19 150,000,000 54,155,762
INE325U08024 1-Mar-16 30-Mar-19 150,000,000 54,155,762
INE325U08032 3-Mar-16 1-Apr-19 150,000,000 54,155,762
INE325U08040 4-Mar-16 2-Apr-19 150,000,000 54,155,762
INE325U08057 5-Mar-16 3-Apr-19 150,000,000 54,155,762
INE325U08065 22-Aug-16 21-Apr-20 100,000,000 36,103,841
INE325U08073 23-Aug-16 22-Apr-20 100,000,000 36,103,841
INE325U08081 24-Aug-16 23-Apr-20 100,000,000 36,103,841
6 Debt service coverage ratio 0.67
7 Interest service coverage ratio 1.13
8 Debenture redemption reserve Rs 1184.43 lakh
9 Net worth as on 30™ Sep 2017 Rs 1767.12 lakh
10 | Net Profit After Tax ( For half year ending 30" Sep 2017) Rs. 192.14 lakh
11 | Earnings Per Share ( for half year ending 30™ Sep 2017) Rs . 1907.10

For, Bakeri Urban Development Pvt. Ltd.

Compliance officer

\ =R ™A




14™ November, 2017

To,

Mr. Asit N Somani

Director

Bakeri Urban Development Private Limited

Sanskrut, Ist Floor, Nr. Old High Court Road,
Ashram Road, Ahmedabad
Gujarat - 380009

Dear Sir,

Sub: Certificate of Debenture Trustee under Regulation 52(5) of SEBI (LODR) Regulations, 2015
for September 30, 2017

In compliance of the requirements of Chapter V, Regulation 52, Sub — Regulation (4) and (5) of SEBI
(Listing Obligation and Disclosure Requirements) Regulations, 2015 for Non — Convertible Debt Securities
we would like to state as under:

We, Vistra ITCL (India) Limited (formerly known as IL&FS Trust Company Limited), are acting as a
Debenture Trustee for the Unsecured, Redeemable, Rated, Listed, Non-convertible Debenture issue
aggregating to Rs. 75 crores of Bakeri Urban Development Private Limited (‘Company’)

With reference to above, we have received the following documents from the Company and have noted its
contents without verification:

1. Unaudited Financial Results for half year ended as on 30" September, 2017 along with Limited Review
Report dated 13/11/2017

2. Disclosure under Clause 52(4) of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015

3. CA Certificate dated 13/11/2017.
This certificate has been signed and issued by us based on documents (mentioned above) submitted by you.

Thanking You.

Yours sincerely,
For Vistra ITCL (India) Limited
(Formerly known as IL&FS Trust Company Limited)

' Place: Mumbai




IDBI Trusteeship Services Ltd
CIN : U65991MH2001GOI131154 @ IDBI trustee

November 14, 2017
To,

Bakeri Urban Development Pyt Lid
15t Floor, Sanskrut Building,

Off Ashram Road,

MNear Old High court,
Ahmedabad, 380 009

Kind Attn: - Mr. Asit N. Somani

Dear Sir,

Rel: R 5) of SEBI (Listin ligation & Disclosure Requirements), R lations, 2015 -
Submission of Half Yearly Resulis by the Company

We are acting in capacity of Debenture Trustee for Non-Converfible Debentures issued by Bakeri
Urban Development Pvi. Lid. (“the Company”).

Pursuant to Regulation 52(5) of Securities and Exchange Board of India (Listing Obligation &

Disclosure Requirements), Regulations, 2015, “We _hereby certify that we have taken note of the
contents of the re s submitted by the company under Regulation 52 (4) of Securities and

Exchange Board of India (Listing Obligation & Disclosure Requirements), Regulations, 2015 for the
half year ended September 30, 2017".

This Certificate is being issued pursuant to the requirements of Regulation 52(5) of the aforesaid
Regulations, for onward submission fo Stock Exchange(s) by the company.

Thanking You,

Yours Faithfully
For IDBI Tr sfees/ ip Ser

Regd. Office : Asian Building, Ground Floor, 17, R. Kamani Marg, Ballard Estate, Mumbai - 400 001,
Tel. : 022-4080 7000 « Fax : 022-6631 1776 » Email : itsl@idbitrustee.com « response@idbitrustee.com
Website : www.idbitrustee.com



