
To
BSE Limited
Rotuda Building, P.J. Towers,
Dalal Street, Fort,
Mumbai-4oooo1

14th February 2e.24

Sub.: Outcome of Board Meeting of the Company held on FebruarT/l4,
2024.

Dear Sir/Madam,

We wish to inform you that at the meeting of the Board of Directors held today, i.e.,

February L4, 2024, the Board has, inter alia, approved the Unaudited Financial
Results of the Company for the quarter ended December 31, 2c.29, in terms of
Regulation 51 (Part B of Schedule III) of the SEBI (Listing Obligations and

Disclosure Requirement) Regulations, 2o1S ("Listing Regulations"). The

meeting commenced at 4:3o PM and concluded at 5:r5 PM. During this session, the

Board deliberated on various matters and took significant decisions in line with the
provisions of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 ("Listing Regulations").

Enclosed herewith, you will find the following documentation and disclosures:

1. The Unaudited Financial Results of the Company for the quarter ended December

SL, 2oz1, alongside the Limited Review Report. This report bears an unmodified
opinion and has been issued bythe StatutoryAuditors of the Company.

z. Information that is requisite as per Regulation 52(4) of the Listing
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3. Disclosure of security cover as mandated by Regulation S4(5) of the Listing
Regulations. This disclosure adheres to the format specified by SEBI and is aligned
with the guidelines outlined in SEBI Circular No. SEBI/ HO/ MIRSD/
MIRSD_CRADT/ CIR/ P I zozz/67 dated May 19, 2cl22.

Furthermore, the Outcome of the Board Meeting, along with the Unaudited
Financial Results and associated enclosures, has been made available for public
access on our official website: https://bakeri.com/. In compliance with Regulation Sz(8)
of the Listing Regulations, these results will also be published in appropriate
newspapers. The format of these publications will align with the stipulations set
forth by SEBI.

FOR, BAKERI URBAN DEVELOPMENT PRTVATE LIMITED

S-^ *'.- =AP'

AsitSomani
Compliance Officer
(Company Secretary)
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UNAUDITED CONSOLIDATED STATEMENT OF FINANC|AI nesul-rs ron rHE QUARTERnTo ruIruET6Iii.Eil6E66
31ST DECEMBER, 2023

) Revenue from operations
) Other lncome

a) Cost of materials consumed

c) Other expenses
(d) Changes in inventories of finished good, work-
in-progress and stock-in-trade

Employee benefit expenses

1,945.26
986.65
756.96

1 ) The above results have been reviewed by the board of directors on '14th February, 2024 and have been approved by the board of
directors at their meeting held on the same date after excercislng necessary due diligence to ensure true and fair view of the results in

Figures of previous period / year have been regrouped / rearranged wherever necessary.

::::iT:-i.11"^tj.lscR = Earnings before lnterest and Tax / lnterest Expense. DSCR= Earnings before tnterest and Tax/ (tnterest +

The above is an extract of audited financial results for the quarter and nine month ended on 31st December, 2023 andother details filedwith Stock Exchange under Regulation 52 of the SEBI (Listing obligation & Disclosure Requirements) Regulations, 2015. Complete
s are available on the Stock Exchange website: wwvg, and also on Company's website www.bakeri.com
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TED STATEMENT OF ASSETS AND LIABILITIES AS AT 31ST DECEMBER,2023

Non-Current Assets:
Property, Plant and Equipment

Other Non-Current Assets
Total Non,Current Assets

Financial Assets:
lnvestments
Trade Receivables
Cash and cash equivalents
Loans

Other Current Assets

14.47
0.54
4.07

147.28

2.06
3.61

34.38

16.79
0.64
4,07

149.17

41,082.19

2,176.72
-1.51

2s9.42
432.83

38,683.55

3,252.40
84.83

259.40
419.23

Other Equity
Capital Reserve on Consolidation
Minority interest

'otal Non-Current Financial Liabilities

Current Liabilities:
Financial Liabilities

Borrowings
Trade Payables
Other Financial Liabitities

Other Current Liabilities

1.01
2,000.00
(e31.s0)

(0.50)
14.57

1.01

2,000.00
(762.12)

(0,50)

43.78

14,379.69
12,466.56

18,064.30
10,355.84

8,803.50
36.50

838.18

6,179.86
59.28

834.66
6,1 55. 1 3

For, Bakeri Urban Development private Limited
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ended on 31st Decemb(fiupees in

31st March, 2023n. casn nowiffiTitffi
l:l.ll:!, I 

(Loss) before exrraordinary ftems and Lx

Operating profit / (loss)

Adjustments for (increase) / decrease ln
operafing assets..
lnventories
Trade receivables
Short{erm loans and advances
Long{erm loans and advances

Adjustments for lncrease / (decrease) in
o perati n g I i a b i I ities :
Trade payables
Other current liabilities
lsh generated from operations
Net income tax (paid) / refunds

Net cash flow from / (used in) operating activiticsl(A;

(1,572.68)
(784.47)

1,077.21

21.98
3,741.68

B. Cash ttow rroilEGiins

Capital expenditure on fixed assets, including I 0.,,U

tnterest tncome I 9:9
Net cash nor rii, / (used in) investing activitiesllel 

2'76

Proceeds from / (Repayment of) lono_term Iborrowings I (3,684.01)
Proceeds from / (Repayment o0 short-term
borrowings
Other Financiat Liability
Finance cost

2,627.16

2,110.72

Net oash flow from / (used in) financing activitiesrlc;

2,276.14

(6,s51.77)

1,896.88
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tncrease
equivatents (A+B+C) 

ICash and cash equivaten! 
"! !1" beginning of tfrl yearCash and cash equivatents at the e; ;ffi;#i

(86.

84.83

Unaudited consolidated cash Ftow statement for the period ended on 31st December, 2023
Raaon
cash and cash Equivar"nt" ," plr ii. tlrl"orprise of the forowing :

rori@

and Cash Equivalents (refer note 9)
-1.51

-1.51

84.83

84.83

ffithe tndian Accountins standard (,to lidj _Xi"il#;, of cash Frows -^
, Bakeri Urban Developmr

s-^;'f 
i'"teLimited
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UNAUDITED STANDALONE STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED

oN 3{ST DECEMBER, 2023
(( in Lakhs

Sr.
No.

Particulars
Dec., 31

2024
(Unauditod,

Sept., 30,

2023
(Unauditedl

Dec.,31
2021

(Unaudited

Dec., 3't

2021,

(Unauditedl

Dec., 31

2022
(Unaudited,

Year endoc
Maroh 31

2024
IAuditad'

1

3

4

5

6

2

7

8

9

t0

ncomo from operatlons

ia) Revenue from operations

:b) Other lncome

fotal lncome

18.94

11.24

717.04

(0.851

1,218.23
'1.61

1,363.59

23.17

1,734.53
,1.95

2,595.28

1.96

30.18 7'.t6.20 1,219.84 1,386.77 1,736.48 2,697.26

Exponsos

la) Cost of materials consumed

(b) Finance costs

(c) Other expenses

[d) Changes in inventories oflinished good, work{n-
prooress and stock-in-tade
(e) Depreciation
(0 Employee benelit expenses

fot.l Expensos

577.30

234.89

304.47

(796.05)

1.38

38.34

1.38

52.21

686.90

249.27

200.82

(539 89

640.34

300.83

316.'10

(666.141

'1.33

39.68

2,0/,8.41

729.30

716.1 5

(2,092.69

4.15

140.54

1,945.26

986.65

750.38

(2,117.02)

3.87

1 16.83

2,2U.03

1,264.31

976.34

(1,978.47

5.32

154.19

360.33 660.71 632.13 1,545.87 1,585.98 2,655.73

,rollf/ (Loss] belore tax (330.1 5l 65.49 687.71 (159.10 50.60 (58.48

ixceptional items

2roflu(Loss) belore t.x (330.151 65.49 587.7'l (159.10 50.50 (68.481

ax Expense

ia) Cunent tax

lb) Earlier year Tax 7 .01 3.25 (0.01 10.27 (0.01 (0.01

l) Deferred Tax 0.88

ProliU(Loss) lor the period (337.17 62.24 687.72 (169.37 50.52 (69.35

other comprehensive income 2.70

Iotal comprehensive income(Loss) (337.r 62.24 587.72 (169.37 50.52 (56.66

Eainings Per Share (EPS) (Rs.) (3,346.56 617 .74 5,833.50 (1 ,681.06 501.41 (562.28

Ahmedabad
14th Februarv, 2024

Asit N. Somar

Direct(

NOTOS:

1 ) The above results have been reviewed by lhe board of directors on 14th Februrary, 2024 and have bsen approved by the board of directors at their meeling held

cn the same date aner excercising necessary due diligence lo ensura true and fair view of tho results in accordance with lnd AS.

2) Figures of previous period / year have been regrouped / reananged wherever necessary.

Ratios: ISCR = before lnterest and Tax / lnterest Expense. DSCR= before lnterest and Tax/

Credit Rating BBBJStable I BBB-/Stable BBBJStabre I BBB-(CE)

Asset Cover available 1.04 1.04 1.03 1.04 1.04

ttre above is an extract of unaudited financial results for the quarler and nine months ended on 31 st December, with Stock Exchange

under Regulation 52 ofthe SEBI (Listing Obligation & Disclosure Requirements) Regulations,2015. Complete details are available on ihe Stock Exchange website:

For, Bakeri Urban Dovelopmont Private Limite
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STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT 31ST DEC., 2023

in Lakhs)

Non-Current Assets:
Property, Plant and Equipment
Other lntangible Assets
lntangible Assets under development
lnvestment Property
FinancialAssets

lnvestments

Total Non-Current Assets

Current Assets:
lnventories

lnvestments
Trade Receivables
Cash and cash equivalents
Loans

Other Current Assets

14.47
0.54
4.07

147.28

2.56
3.61

33.82

16.79
0.64
4.07

149.17

2.56
3.61

55.47

39,765.06

173,98
2,097.78

-1.83
1,361.39

432.77

232.32

37,672.37

561.80
2,708.97

84.64
1,107.13

419.23

EQUITY AND LIABILITIES:
Equity:
Equity Share Capital
Preference Share Capital
Other Equity

Non-Current Liabilities
Financial Liabilities:

Borrowings
Other Financial Liabilities

Total Non-Current Financia! Liabilities

Financial Liabilities
Borrowings
Trade Payables
Other Financial Liabilities

Other Current Liabilities
Total Current Liabilities

1.01
2,000.00

1.01

2,000.00

14,379.69
12,466.56

18,064.30
10,355.84

8,802.95
36.23

838.1 8
6,442.15

6,179,46
59.28

834.66
6,053.82

Ahmedabad

14th February,2024

For, Bakeri Urban Development private Limited
0. \
s0
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Unaudited Standa

(Rupees in Lakhs

31st December,202l 31st March, 2023

castrttow@
Profit / (Loss) before tax

Depreciation and amortisation
Finance costs
lnterest income
Share of profiU(Loss) from partnership firms
Dividend lncome

Short Term provisions
Other current liabilities

Net cash flow from / (used tn) operating acflvities (A)

Adjustments for (increase) / decrease in operatingassers..
lnventories
Trade receivabres t''3??.?3'

Short-term loans and advances e6l.lg.
Long-term loans and advances 21.65

Adjustments for increase / (decrease) in operating liabilities:
Trade payables Dr nqrl

5.32
1,264.31
(141.17)
(344.33)

(0.30)

(1,931.29)
(432.36

1,473.77
(e.62)

21.98
2.70

3,721.82

2,847.00

ash flow from invesffi aEGffi
Capital expenditure on fixed assets, including 0..t6
capital advances

Change in Current lnvestment gll.az
Share of ProfiU(Loss) from partnership Fimr plt.Bz
lnterest lncome 81.40
Dividend lncome o.3o

cash flow from / (used ln) lnvesilng activtfies (B)

(1.43)

(344.3s)
344.33
141.17

0.30

--:---@
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lnaudited StanO
. Cash flow from financing activities ---'v'.r endedgtsto-e;terlo2-t

from / (Repayment oD long_term

from / (Repayment of) short_term

Other Financiat Liability
t-tnance cost

cash flow from / (used in) financing activities (C)

and cash equivalents at the beginning of the vearand cash equivatenrs at rhe eil ;iil;;;;;- ,'

ncitiation of Cash a
and Cash Equivalents as per tire aOore co-riprise of the following :

-1

-1

llJn,ffiH,tfJ.i1l^E ifi:I3ij*t?iii5ffi1iil:", prepared under the 'rndirect Method, as set out in the

For, Bakeri Urban Devetopment private Llmltect
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DISCLOSURE
DISCLOSURE

UNDER CLAUSE s2(4) Or THB SEBr (LTSTTNG OBLTGATTONS AND
DISCLOSUR.E REOUIREMENTS) ITBGI, LATIONS 2015

Particulars Details

L Credit rating and change in credit
rating (if any);

BWR BBB- (CE) by Brickworks Rating as on 21't
July,2022 to IND BB/Stable by lndia Ratings and
Research as provided by them on 10th March, 2023

2 Asset cover available 1..03

3 Debt-Equity Ratio 33.33
4 Previous due date for the payment of

interest, repayment of principal ol non
convertible debt securities and
whether the same has been paid or not;

Not due

5 j Next due date for the payment of interest / principal along with the amount of inteiest

I and the redemption amount;

tstN
Allotment

Date

Due date for
Principaland

interest
Principal Rs.

!nterest payable
(cumulative
payable on

maturity) Rs.

NE325U081 98 29-Feb-2016 29-Apr-2026 150,000,000 254,853,744
NE325U08206 01-Mar-2016 30-Apr-2026 150,000,000 254,853,744
NE325U08214 03-Mar-2016 01-May-2026 L50,000,000 254,739,255
NE325U08222 04-Mar-2016 03-Mav-2026 150,000,000 254,853,744
NE32sU08230 05-Mar-2016 04-May-2026 150,000,000 254,853,744
NE325U08248 22-Aue-201,6 27-Apr-2027 100,000,000 183,793,788
NE325U08255 23-Aue-2015 22-Apr-2027 L00,000,000 183,793,788
NE325U08263 24-Aue-201.6 23-Apr-2027 L00,000,000 183,793,788

6 Amount transferred from DRR as on l)ecember 31., 2023 Rs.1962.1.1 Lakhs

7 Outstanding redeemable preference shares Rs. 2000.00 Lakhs

200.00 Lakhs Preference

shares of Rs. 10/- each.

B Net worth as on December 31, 2023 Rs. 1069.73 Lakhs

9 Net profit after tax for 3rd Quarter ended on Decembe r 31,2023 Rs. (337,17) Lakhs

10 Earnings per share(EPS) for 3rd Quarter ended December 31,
2023

/:Rr

Basic EPS: Rs. (3346.56) per

Share

Diluted EPS: Rs. (1.68)per

Share

L1, Debt Equity Ratio as on December 37,2023 /(n!jll{f.,;,.\ 33,33
t2 Asset Cover Ratio as on December 37,2023 l/&/t.;tt,l.1n 'i'1,, 1.03

.5fi*?
t.}.
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13 Debt service coverage Ratio for gra euartffi
37,2023 -0.09

1.4 lnterest Service Coverage Ratio for 3rd euarter ended on
December 31.,2023 -0.41,

L5 Current Ratio for 3rd euarter ended on Decembe, Sf, ZOX 2.72
16 Long term debt to working capital tor 5ra euarter dGdon

December 31, 2023 0.97

t7 Bad debts to Account receivabre ratiom
December 31, 2023 0.00

1B Current liability ratio for 3rd euarter ended on OecernUer gl,
2023 0.37

19 Total debts to total assets for 3rd euarter enoeo on oecernuer
31,2023 0.81

20 Debtors turnover ratio for gro euarte@
2023 0.10

2t lnventory turnover for 3rd euarter en@ -0.01
22 operating margin for 3rd euarter end@ -352.89%
23 Net profit/(loss) margin for 3rd euarter ended on OecernUe, Sl.

2023 -709392%

For, BakeriUrban Development hrt. Ltd.

S:. --=, =2fe., ''r
Asit N. Somani
Cornpliance Officer

'sanskrut',
off ashram rd.,

e-mail : i

web:w
CIN No. :

our Attitude

development pvt. ltd.
near old hrgh court,

labad - 380 009, india
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Date: 14th FebruarY 2024.

To

Bombay Stock Exchange Limited

Phiroze Jeej eebhoY Tower,

Rotuda Building, Dalal Street, 
;

Mumbai - 400 004

Ref: BSE Scrip code-953518,953519, 953520,953521,953522,954708'954709',954711

Sub: Reporting under Regulation no. 52 (7) of SEBI (Listing obligation and Disclosure

Requirementsl neguiatiois 20 1 5 . For The Quarter ended on 3 1't December 2023 '

We here by state that there are no deviations, in the use of proceeds of issue of non-

convertible debt securities from the objects stated in the offer documents for the Quarter

errded on 3l't December 2023'

Thanking You,

Yours TrulY,

For, Bakeri Urban Development Private Limited

o -,q\*

a"*","*t*t
(Asit Somani)

EnvironmentrM
is ourAttitude

bakeri urban development pvt. ltd.
'sanskrut', near old high court,
off ashram rd., ahmedabad - 380 009, india

tel. : 91-79-40001300 o fax : 91-79-40001399
e-mail : info@bakeri com
web : www bakeri com
CIN No. : U70100GJ1996PTC030783
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