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N R AN EMER ETING

Notice is hereby given that the Annual General Meeting of the members of
BAKERI URBAN DEVELOPMENT PRIVATE LIMITED will be held at the registered

office of the Company. on Saturday, 29"September, 2018 af 10:30 AM. fo
transact the following business:

ORDINARY BUSINESS:

1. To consider and adopt the audited Balance Sheet as at 31% March, 2018
and Statement of Profit and Loss and for the year ended on thal dale
together with Reports of the Directors and auditors thereon,

By the of Board of Direciors

Asit N. Somani
Director
DIN: 00159761

Date:
Place: Ahmedabad

Registered Qffice:-

BAKERI URBAN DEVELOPMENT PRIVATE LIMITED
(CIN: U70100GJ1996PTC030783)

Sanskrut, 1¢ Floor

Nr. Cld High Court Road,

Ashram Road.Ahmedabad

NOTE:- A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO
APPOINT A PROXY TO ATTEMD AND VOTE INSTEAD OF HIMSELF / HERSELF AND A,
PROXY NEED NOT BE A MEMBER.
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DRIRECTORS' REPORT

To,
The Members,
BAKERI URBAN DEVELOPMENT PRIVATE LIMITED

Your Directors have pleasure in presenting the 22 Annual Report of your company
together with the Audited Financial Statements for the year ended 31% March, 2018:

1. FINANCIAL HIGHLIGHTS ;

The financial results for the year ended 31 March, 2018 and the corresponding

figures for the last year are as under :-

(Amount Rs.inLacs)
Particulars Financial Year Financial Year
2017-18 2016-17 .
.
.
Revenue from QOperations 660997 9761.69
Total Expenses 6536.52 | 9283.34 i
Profit Before Tax 142.77 492.06 |
| Provision For Taxation: I
. Current Tax 106.11 213.36 |
Earlier Tax (42.93) 4.81 |
Deferred Tax (AS 22) 2.81 (3.25) |
Profit For The Year 76.78 l 276.64 |

2. RESERVES & SURPLUS:

During the year, the company has transferred an amount of Rs. 195.34 lakhs

(Previous Year: Rs. 309.35 lakhs) to the Debenture Redemption Reserve.
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3. STATE OF COMPANY'S AFFAIRS ;

During the year under review, your company has received good recognition
from customers and associates. Your Directors inform you that the gross
revenue from sale of flats and plots is Rs. 6737.56 Lakhs in FY (2017-18) as
compared to Rs. 9878.47 Lakhs in FY (2016-17). Further, Profit after tax is Rs.
76.78 Lakhs in FY (2017-18) as compared to Rs. 276.64 Lakhs in FY (2016-17).

4. CHANGE IN THE NATURE OF BUSINESS ;

During the year under review, there is no change in the nature of the business of
the company.

5. -

Your Company has extend the tenure of outstanding 10,500 cumulative
Unsecured Non- Convertible Debentures during the year under review.

All the existing NCDs are listed on the Debt Segment of the Bombay Stock
Exchange Limited, Mumbai.

6. Mﬁﬁwﬂﬁwwmmuwww
No material changes and commitments affecting the financial position of the

Company occurred between the end of the financial year to which this financial
statements relate and the date of this Report.

7. DIVIDEND:

To strengthen the financial position of the Company, your Directors do not
recommend any dividend for this Financial Year.

8. MEETINGS OF THE BOARD:

During the year under review, the Board of Directors met Nineteen (14) times on

15.04.2017 29.05.2017 20.06.2017 | 01.07.2017
| 17.07.2017 29.07.2017 01.09.2017 13.09.2017
| 16.09.2017 21.09.2017 28.10.2017 30.12.2017
109.01.2018 | 03.03.2018 23.03.2018
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2016-17 . The remuneration proposed to be paid to the Cost Auditors, subject to
the ratification by the members at the ensuin £ Annual General Meeting, would be
Rs. 60,000/ (Rupees Sixty Thousands only). The due date for submission of the
Cost Audit Report te the Central Government for the financial year 2017-18 is
within 180 days from 312 March, 2018 and the same will be submitted to the
Central Government in due course..

¥

Pursuant to Section 204 of the Companies Act, 2013 read with Rule 9 of the
Companies (Appointment and Remuneration of Managerial Personnel) Rules,
2014, the Board had appointed M/s. Dixit Shah & Assocates, Company
Secretary, Ahmedabad as Secretarial Auditors of the Company for the FY 2017-
18 to conduct Secretarial Audit and provides Secretarial Audit Report in Form
MR-3. The Secretarial Audit Report is annexed herewith as “Annexure-A" to thic
report. The Secretarial Auditors' Report does not contain any qualification,
reservation or adverse remark and is self-explanatory and thus does not require
any further clarifications / comments,

The company has in place a policy for prevention of sexual harassment in
accordance with the requirements of the Sexual Harassment of women at
workplace (Prevention, Prohibition & Redressal) Act, 2013. Internal Complaints
Committee has been set up to redress complaints received regarding sexual
harassment. All employees (permanent, contractual, temporary, trainees) are

covered under this policy. The Company did not receive any complain during the
year 2017-18,

12. CORPORATE SOCIAL RESPONSIBILITY:

In accordance with the provisions of section 135 of the Companies Act, 2013 and
the rules made there under, your company has constituted Corporate Social
Responsibility Committee of Directors. The role of the Committee is to review
CSR activities of the company periodically and recommend to the Board amount
of expenditure to be spent on CSR annually.

The annual report on Corporate Social Responsibility Activities is enclosed as
“Annexure-B” to this report pursuant to the Companies (Corporate Social
Responsibility Policy) Rules, 2014.
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13-memmmﬂicm
MANAGERIAL PERSONNEL AND PARTICULARS OF EMPLOYEES :

. A statement containing the names and other particulars of employees in
accordance with the provisions of section 197(12) of the Companies Act,
2013 read with rules 5(1) of the Companies (Appointment and Remuneration
of Managerial Personnel) Rules, 2014 is detailed as under :

Name of Ratioto
Directors W Designation | Remuneration E'zlir;‘.f:}as;::‘ median
and KMP i remuneration
2017- | 2016-
18 17 2017-18
Rsin Rsin |
lacs lacs
Anil R, Bakeri | 00784445 | Director -
Pavan A. 00640308
Bakeri Director 102,00 | 102.00 19.25
Shumona -3 |
Agrawal 07948590 | Director .
Asit N. Somani | 00159761 | Director
Mikhil J. Shah 06580243 | Director -

il. The percentage of increase in the median remuneration of employees in the
financial year under review is 0 %.

fii. The Company has 65 employees on the rolls of Company as on 31 March,

2018.

iv. The remuneration paid is as per the remuneration policy of the Company.

14. RISK MANAGEMENT POLICY :

The Company is aware of the risks associated with the business. It regularly
analyses and takes corrective actions for managing/mitigating the same. The
Company has framed a formal Risk Management Framework for risk assessment
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13.DISCLOSURE WITH RESPECT TO REMUNERATION OF DIRECTORS AND KEY
MANAGERIAL PERSONNEL AND PARTICULARS OF EMPLOYEES ;

L. A statement containing the names and o
accordance with the provisions of sectio
2013 read with rules 5(1) of the Companie
of Managerial Personnel) Rules, 2014

ther particulars of employees in
n 197(12) of the Companies Act,
s [Appointment and Remuneration
is detailed as under :

Name of Ratio to
Directors i Designation | Remuneration :’:"“":;z‘::flz; median
and KMP __remuneration

2017- | 2016-

i8 17 2017-18
]
Rsin Rs in
lacs lacs

Anil R. Bakeri | 00784445 | Director 102:06 | 10200 1925
Pavan A, 00640308 E
Bakeri 102.00 | 102.00 - 19.25
Shumomna - =3
Agrawal 07948590 | Director
Asit N. Somani | 00159761 | Director
Nikhil |. Shah | 06580243 | Director

il. The percentage of increase in the m

financial year under review is 0 %.

lii. The Company has 65 em

2018.

edian remuneration of employees in the

ployees on the rolls of Company as on 31= March,

iv. The remuneration paid is as per the remuneration policy of the Company.
14. RISK MANAGEMENT POLICY ;

The Company is aware of the risks associated with the business. [t regularly
analyses and takes corrective actions for managing/mitigating the same. The
Company has framed a formal Risk Management Framework for risk assessment
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and risk minimization which is periodically reviewed to ensure smooth
operation and effective

management control. The Board of Directors also review the adequacy of the risk
management framework of the Company, the key risks associated with the
business and measure and ste ps in place to minimize the same.

15.VIGIL MECHANISM ;

The company has established vi gil mechanism (whistle blower policy) and
according to such policy, all em ployees are encouraged to report any instance,s
of unethical behaviour, fraud, violation of the Company's Code of Conduct or any
behaviour which may otherwise be inappropriate and harmful to the Company.
No such instances have been brought to notice du ring the year.

16. SUBSIDIARY, JOINT VENTURE AND ASSOCIATE COMPANY :

As on 31% March, 2018, vour Company has one (1) Associate Company namely “Bakeri
Real Estate Private Limited® (47% holding). Further, there has been no material cha nge
in the nature of business of the Associate Company. There are no joint ventures and
subsidiary company within the meaning of Section 2(6) of the Companies Act, 2013,

In accordance with the Section 129(3) of the Companies Act, 2013 read with Rule 6 of
the Companies [Accounts) Rules, 2014, the Company, being Intermediate Wholl v Owned

Subsidiary of Bakeri Projects Pvt. Ltd., is not required to prepare Consolidated Financial
Statements.

The parent company i.e. Bakeri Projects Pvi. Ltd. has prepared Consolidated Financial
Statements in respect of its subsidiaries and associate companies.

Pursuant te Section 129{3) of the Companies Act, 2013 read with Rule 5 of the
Companies (Accounts) Rules, 2014, a statement containing salient features of the
financial statement of the Associate Company in Form AOC-1 is attached as "Annexure-
C" to the Directors’ Report. The statement also provides the details of performance and
financial position of the Associate Company.

115mmmmﬂiﬁﬁmimm

No other orders are passed by the regulators or courts or tribunals which are
impacting the going concern status and com pany’s operations in future,
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18. CHANGES IN SHARES CAPITAL ;
The Company has not issued an ¥ Equity Shares during the vear under review.

19.EXTRACT OF ANNUAL RETURN:

As required pursuant to section 134(3)(a) and section 92(3) of the Companies
Act, 2013 read with rule 12(1) of the Companies (Management and
Administration) Rules, 2014, the extracts of Annual Return in Form No. MGT- 9
is annexed herewith as “Annexure-D" to this Report.

IU.WWEB&HIEESWWEJEB

SECTION 186:

The company has not granted any Loans, Guarantees or made Investments
under Section 186 during the year under review..

21.DEPOSITS:

The Company has neither accepted nor invited any deposits from public during
the year under review,

zz-wanmmuw
PARTIES:

The Company has entered into dny contract or arrangements with related
parties referred to in section 188 of the Companies Act, 2013. Hence, disclosure
s required in the Form No. AOC-2 is attached as “Annexure- E with this
Report..

£3.CONSERVATION OF ENERGY:

Your Company has taken Recessary steps to conserve the energy and to protect
the environment.

24. TECHNOLOGY ABSORPTION;

Your company is continuously adapting to the new technology in the related
fields of business and thereby striving te optimize customer satisfaction.



BAKERI URBAN DEVELOPMENT PRIVATE LIMITED
CIN : U70100GJ1994PTC030783
Annual Report
Financial Year 2017-18

25.FOREIGN EXCHANGE EARNING AND OUTGO:

There have been no earnings or outgo in foreign exchange for the year under
review,

#6-IRANSFER OF AMOUNTS TO INVESTOR EDUCATION AND PROTECTION
FUND:

Your Company did not have any funds lying unpaid or unclaimed for a period of
Seven years. Therefore there were no funds which were required to he
transferred to Investor Education and Protection Fund (1EPF),

27.INTERNAL FINANCIAL CONTROL SYSTEM:

The Company has in place adequate internal financial controls with reference to
financial statements, During the year, such controls were tested and no
reportable material weakness in the design or operation was observed, The
Company has received an Internal Financial Control certificate which is attached
herewith.

In compliance of the Companies Act, 2013, the performance evaluations of the
Board / Committees were carried out. The Company has devised policy
documents along with performance evaluation criteria based on profiles,
experience, contribution, dedication, regularity, participation, team work and
contribution of each Director to the growth of the Company.

29. DIRECTORS' RESPONSIBILITY STATEMENT;

In accordance with clause (c) of Sub section (3) of Section 134 of the Companies
Act, 2013, your directors state that:

a) in the preparation of the annual accounts for the year ended 31= March,
2018, the applicable accounting standards read with requirements set out
under Schedule 11l to the Act, have been followed and there are no material
departures from the same :

b) the Directors have selected such accounting policies and applied them
consistently and made judgments’ and estimates that are reasonable and
prudent so as to give a true and fair view of the state of affairs of the
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d)
%]

Company as at 31 March, 2018 and of the profit of the Company for the vear
ended on 31% March, 2018 ;

the Directors have taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting
fraud and other irregularities :

the directors have prepared the annual dCCounts on a going concern basis :
proper internal financial controls are in place and are operating effectively
proper systems to ensure compliance with the provisions of all applicable
laws and that such systems are adequate and ope rating effectively,

30. ACKNOWLEDGEMENTS:

The directors place on record their sincere appreciation for the assistance and
co-operation extended by Bank, its employees, its investors and all other
associates and look forward to continue fruitful association with all business
partners of the company.

For and on behalf of the Board of Directors
Bakeri Urban Development Private Limited,

i %’w@ﬂ %QA@

Pavan Anil Bakeri

Director

DIN: 00640308

?-h-ﬂ-r-‘-‘l'" Casl

Asit Natvarlal Somani

Director

DIN: 00159761

Date:

Place: Ahmedabad



"ANNEXURE-B” TO THE DIRECTOR’S REPORT

ANNUAL REPORT ON CORPORATE SOCIAL RESPONSIBILITY ACTIVITIES

1. Abrief outline of the Company's CSR Policy,

including overview of projects or programs proposed
to be undertaken:

fundamental Facilitios as
provided in Section 135 of the Companies Act, 2013 read with Rules made there under This is the
cornerstone of our CSR policy.

2. The composition of the CSR Committee:
Mr. Pavan Baker (Director), Mr. Asit N Somani [Director) and Mr. Mikhit | Shah (Director)

3. Average net profit of the Company for last three financial years: Bs. 465 Lacs

4. Prescribed CSR Expenditure (two per cent of the Amount as in item 2 above): N.A. as the Net Profit
for the Financial Year 2017-18 ig less than Rs.500 Lacs.

3. Details of CSR spent during the financial year:
(a) Amount to be spent for the financial year: Rs. Nil
(6] Unspent Amount carried forward from last year : Rs, 17.65 lags
(c) Total amount to be spent in financial year(17-1 ) (a+b) : Rs.17.65 lacs
(d) Total amount actually spent for the financial year: Bs, 28.50 Lacs
(2) Excess amount spent in Financial Year 2017-18 ; g, 10.85 Lacs
() Manner in which the amaou nt spent during the financial ViEar:

CSR Expenditure Incurred in favour of Date of CSR Expenditure | Amou nt Rs. Lacs |
[ Hedgever Bhavan Punahnirman 09-08-2007 1.00)
Tapas Foundation 17-08-2017 25.00
Saplak 05-12-2017 0.25
Gujarat Stree Kelavali Mandal 03-01-2018 2.25
TOTAL 28.50

6, ‘l_'he Company has spent the required two per cent of the average net pl"ﬂﬂ;ﬂf the last three
financial years or any part thereaf

The Board of Directors has constituted Corporate Social Responsibility Committee. The details of
expenditure is as per the able in pt.no. 5{e]

For and on behalf of the Board of Directors
Ba7 Urban Development Private Limited,

. — M.—'-
Gvam /Y §

Pavan Anil Bakerl Asit Natvarlal Somani
Director Director

DIN: 00640308 DIN: 00159761

Diate:

Place: Avmedabad




ANNEXURE-C
Form ADC-1

(Accounts) Rules, 201 4)

(Pursuant to first prov so to su b-section (3) of section 129 read with rule 5 of Companies

Statement containing salient features of the financial statement of

subsidiaries /associate companies /joint ventures

i,

(Infarmation in respect of each subsidiary to be presented with amounts in Rs.)

5l. No, | Particulars Details
1. | Name of the sy bsidiary N.A
2. | Reporting period for the subsidiary concerned, if different N.A
from the hﬂldiqﬁ company's reporting period
3. | Reporting currenicy and Exchange rate as on the last date N.A
of the relevant Financial year in the case of foreign
subsidiaries
4. | Share capital N.A
5. | Reserves & s urplus N.A
6. | Total assets NA
7. | Total Liabilities N.A
8. | Investments N.A
9. | Turnover N.A
10. | Profit before taxation N.A
11. | Provision for taxation NA
|12, | Profit after taxation N.A
13. | Proposed Dividend N.A
14. | % of shareh olding N.A

Notes: The following information shall be fu
1. Names of subsidiaries which are yet to commence operations
2. Names of subsidiaries which have been |

Part "B": Associates and Joint Ventures

quidated or sold during the year,

rnished at the end of the statement:

Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate
Companies and Joint Ventures

Name of associate

Bakeri Real Estate Private

Limited
. Latest audited Balance Sheet Date 315T MARCH,2018
Shares of Associate/Joint Ventures held by the 47%
company on 31= March, 2017
No. of Shares 4700
Amount of Investment Rs.47000
Extend of Holding% 47%

Description of how there is significant influence

Influence

Able to exercige Significant

Reason why the associate js not consolidated

IT IS CONSOLIDATED.

Net worth attributable to shareholding as per latest | Rs. 168

audited Balance Sheet
Profit/Loss for the year Rs. (12541)
i. Considered in Consolidation Rs.[5894)

_Not Considered in Consol

idation Rs. (6647




certified,

For and on behalf of the Board of Directors
Bakeri Urban Development Private Limited,

Am, A @

Pavan Anil Bakeri
Director
DIN: 00640308

Qo ot

Asit Natvarlal Somani
Director
DIN: 00159761

Date:
Place: Ahmedabad
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Form No. AOC-2

(Pursuant to clause [h] of sub-section (3] of section 134 of the Act and Rule 8(2) of Ihe
Companies [Accounts) Rules, 2014)

This form pertains to the disclosure of parficutars of contracts / arangements entered into
By the Company with related parties refered 1o in Sub-section (1] of Section 188 of the
Companies Act, 2013 including cerfain arm's length fransactions under third provise
thereio

1. il nira m r fi 1 at arm’'s len asis:
No such fransactions were enfered during the financial year 2017-18.

2. Details of material contracts or arrangement o ransaclions at arm's length basis;

The contracts or amangsment or fransactions entered with the related porfies
during the financial year 201 7-18 were nat material and the same were disclosed in
the Notes to accounis forming part of the financial staternents for the year endec
315t March, 2018,

For and on behalf of the Boord of Directors
Original Dimension Private Limited

Lonrn B

Puvu'n A, E-nli:i!ri
Director
DIN: 00840308

Date:
Place: Ahmedabad



Average net profit of the Company for last three financial years

Rz loes
Fyr. (17-18) (16-17) (15-16)
NET PROFIT BEFORE TAX as per PEL Afc 14277 452.06 757.98
ADD: LOSS ON SALE OF ASSET 0 0 0
LESS: PROFIT SALE OF SHARES o 12.11 0
ADD : INCOME TAX PAID o 0 0

MET PROFIT (AS PER SEC-198 OF COMP. ACT,2013) - 142.77 479,95 757.98
1. M.A asthe Net
Profit for the Financial
Year 2017-18 is less
than Rs.500 lacs.

(a) Amount to be spent for the financial
vear: Bs. 9.30 Lacs 0.00
(b) Unspent Amount carried forward from
last year : Rs. 17.65 lacs 17.65

[¢) Total amount to be spent in financial
year{17-18) (a+b) : Rs.26.94 lacs 17.65
{d) Total amount actually spent for the
financial year: Rs. 28.50 Lacs 285
(2] Excess amount spent in Financial Year 2017-

18: 10.85
(&) Manner in which the amount spent during
the financial year:

VR3S, S N

Pavan Anil Bakeri Asit Natvarlal Somani
Director Director
DIN: 00640308 DIN: 00159761




Shah & Dalal wceex” scamfcA

Chartered Accountants ™Moloy .. Dalal Sandip N. Kshatriya
B.Com., Grad. WA, F.CA, B.Com., A.C.A.

INDEPENDENT AUDITORS' REPORT

To
The Members of
Bakeri Urban Development Private Limited.

Report on the Financial Statements
We have audited the accompanying financial statements of Bakeri Urban Development Pvt.
Limited (‘the Company’), which comprise the Balance Sheet as at March 31, 2018, and the
Statement of Profit and Loss for the year then ended, and a summary of significant
accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act 2013 (“the Act”) with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance and
cash flows of the Company in accordance with the accounting principles generally accepted
in India, including the Indian Accounting Standards (Ind AS) specified under Section 133 of
the Act, read with Rule 7 of the Companies [Accounts] Rules, 2014,

This responsibility also includes maintenance of adeguate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error,

Reg. Off. : 8/101, 2* Floor, Neelom Appartments, Hiraboug Crossing, Ambawadi, Ahmedabad, Gujarat - 380006,
Phone : {0) O79-26560177, 265688956 E-muoil Address : shoh.dalal@gmail.com




Auditor's responsibility

QOur responsibility is to express an opinion on these financial statements based on our audit.
We have taken into account the provision of the Act, the accounting and auditing standards
and matters which are required to be included in the audit report under the provision of the
Act and the Rules made there under,

We conducted our audit in accordance with Standards on Auditing specified under section
143{10) of the Act. Those Standards require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditors
considers internal financial contral relevant to the Company’s preparation of the financial
statements that give a true and fair view in order to design audit procedures that are
approgriate in the circumstances, but not for the purpose of expressing an apinion on
whether the Company has in place an adequate internal financial controls system over
financial reporting and the cperating effectiveness of such controls. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness of
the accounting estimates made by the Company’s Directors, as well as evaluating the
overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the information required by the Act in the
manner 50 required and give a true and fair view in conformity with the accounting
principles generally accepted in India including Ind AS, of the state of affairs of the
Company as at March 31, 2018, and its financial performance, its cash flows and the
changes in equity for the year ended on that date.

W & Oq N



Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 ("the Order”) issued by the
Central Government in terms of Section 143{11) of the Act, we give in “Annexure A" a
statement on the matters specified in paragraphs of the Order.

4. As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit:

b. In our opinion, proper books of account as required by law have been kept by the
Company 5o far as it appears from our examination of those books;

¢. The Balance Sheet, and the Statement of Profit &Loss dealt with this Report are in
agreement with the books of account;

d. In our opinion, the aforesaid financial statements comply with the Indian Accounting
standards specified under Section 133 of the Act, read with Rule 7 of the Companies
[Accounts) Rules, 2014;

€. On the basis of the written representations received from the directors as on March
31,2018 taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2018 from being appointed as a director in terms of
Section 164 (2) of the Act:

f. With respect to the adeqguacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such contrals, refer to
our separate report in “Annexure B”.

B- With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies | Audit and Auditors) Rules , 2014, in our
opinion and to the best of our knowledge and beliel and according to the
infermation and explanations given to us:

L The Company has no pending litigations during the year ended March 31, 2018

2. The Company does not have any long term contract including derivative
contracts for which there were any material foreseeable losses,




3. There is no amount, required to be transferred, to the Investor Education and
Protection Fund by the Company during the year ended March 31", 2018.

For, Shah & Dalal
Chartered Accountants
[FRN: 109432W)

Place : Ahmedabad
Date : 7" September, 2018



"Anngmre A" referred to in the Independent Auditors’ Report of even date to the members of BAKERI
URBAN DEVELOPMENT PRIVATE LIMITED on the Financial Statements for the year ended 31st March,
2018.

(Referred to in paragraph 1 under ‘Report on other legal and regulatory requirement of our repart of
evien date)

Based on the audit procedures performed for the purpose of reporting a true and fair view on the
Financial Statements of the Company and taking into consideration the information and explanations
given to us and the books of account and other records examined by us in the normal course of audit, we
report that:

(i) In respect of its fixed assets:

[a) The Company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets.

(B) The fiked assets were physically verified during the year by the Management in accordance
with a regular programme of verification. According to the infermation and explanation given to
us, no material discrepancies were noticed on such verification.

(c] According to the information and explanations given to us and the records examined by us
and based on the examination of sale deeds, transfer deeds, mutation of title papers, property
tax papers and conveyance deeds provided to us, we report that, the title deeds, comprising all
the immovable properties of land and buildings which are freehold, are held in the name of the
Company as at balance sheet date.

{ii) (a) The inventories have been physically verified by the management during the year. In our
opinion, the procedures for the physical verification of inventory followed by management are
reasonable and adequate in relation to the size of the company and the nature of its business.

(B] In our opinion and according to the information and explanation given to us, the company has
maintained proper records of inventory. No material discrepancies were noticed on physical
verification.

[iii}) The company has not grantied any loans, secured or unsecured, to companies, firms, Limited Liability
Partnership or other parties covered in the register maintained under section 189 of the Companies Act,
2013.

(i) According to the information and explanation given to us, the Company has not granted any loans,
nor given any guarantees and securities ufs 185 and 186 of the Companies Act, 2013. Hence reporting
under clause (iv) of CARD 2016 is not applicable to the Company.,
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(v} According to the information and explanation given to us, the Company has not accepted any
deposits from the public within the meaning of provision of section 73 to 76 of the Act and the rules
framed there under and hence reporting under clause (v) of the CARD 2016 is not applicable.

(vi) The maintenance of cost records has been specified by the Central Government under section 148(1)
of the Companies Act, 2013 is not applicable to this Company. Hence reporting under clause (vi) of CARD
2016 is not applicable to the Company.

{vii}) According to the information and explanation given to us, in respect of statutory dues:

{a) The Company had been regular in depositing undisputed statutory dues, including Provident
fund, Employee’s State Insurance, Income Tax, Sales Tax, Service Tax, Custom Duty, Value
Added Tax, Cess and other material statutory dues applicable to it to the appropriate

authorities.

{b) According to the information and explanations given to us, the particulars of dues of Income
tax, Sales tax, Excise duty and Service tax and other material statutory dues as at 31st March,
2018 which have not been deposited on account of any dispute, are as follows:

: Nature of amount | eriedtowhich | corm where dispute
M. MName of Statute Shice (R, 0 Lacs) the Amount is pending
e L i oS 1] b | relates
1 Income tax Act, | Incometax— | 62,85493/- | A.Y.2012-13 Commissioner of
1961 ufs 271(1)[c) income Tax [Appeals)

(viii) According to the information and explanation given to us, the Company has not defaulted in
repayment of dues to a financial institution or bank.

[ix] To the best of our knowledge and according to the information and explanation given to us, during
the year Company has not raised money by way of Initial Public Offer andfor Further Public
Offer{including Debt Instrument) and Term loan and used for the purpose for which these were raised.

(x) To the best of our knowledge and according to the information and explanation given to us, no fraud
by the Company and no fraud on the Company by its officers or employees has been noticed or reported

during the period.

(xi] The Company is exempted from section 197 of the Companies Act, 2013 since this is the private
limited company. Hence reporting under clause (x) of CARD 2016 is not applicable to the Company.

{ii} The Company is not a Nidhi Company and hence reporting under clause (xii) of CARO 2016 is not

applicable to the Company.

{xiii) In our opinion and according to the information and explanation given to us the Company is in

compliance with section 138

and 177 af ik

sgopanies Act, 2013, where applicable. For all transaction

'\._.



with the related parties and the details of related parties transaction have been disclased in the financial
statements etc, as required by the applicable accounting standards.

(xiv) During the period the Company has not made any preferential allotment or private placement of

shares or fully or partly convertible debentures and hence reporting under clause (=i} of CARD 2016 is
nat applicable to the Company.

{xv) In our opinion and according to the information and explanation given to us, during the period the
Company has not entered inte any non-cash transaction with its directors or persons connected with him
and hence provision of section 192 of the Companies Act, 2013 are not applicable.

(xvi) The company is not required to be registered under section 45-1A of the Reserve Bank of India Act,
1934,

For, Shah & Dalal
yartered Accountants

5 0ag3s

Place : Ahmedabad Partner
Date : 7" September, 2018 Membership No.: 171197



Annexure "B” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2(f) under ‘Report on other legal and regulatory reguirement of our
report of even date)

Report on the Internal Financial Controls over Financial Reporting under clause (i} of Sub section
3 of Section 143 of the companies Act, 2013 ('the Act’).

We have audited the Internal financial controls over financial reporting of Bakeri Urban
Development Pvt. Ltd. (“the Company™) as on 31" March, 2018 in conjunction with our audit of
the standalone financial statements of the company for the year ended on that date.

MANAGEMENT'S RESPONSIBILITY FOR INTERNAL FINANCIAL CONTROLS

The Company's management Is responsible for establishing and maintaining internal finaneial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential component of internal control stated in the guidance note on
audit of Internal Financial Controls over Financial Reporting issued by the institute of Chartered
Accountants of India. These responsibility include the design implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the orderly
and efficient conduct of its business, including adherence to company’s policies, the safeguarding
of its assets, the prevention and detection of frauds and errors, the accuracy and completeness
of the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013.

AUDITOR'S RESPONSIBILITY

Our responsibility is to express an opinion on the Company's Internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the guidance
note on Audit of internal financial cantrols over financial reporting (the “Guidance Note") issued
by the Institute of Chartered Accountants of India and the standards on auditing prescribed
under Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of
internal financial controls. Those standards and the guidance note require that we com ply with
ethical reguirement and plan and perform the audit to obtain reasonable assurance about
whether adequate financial controls ever financial reporting was established and maintained and
if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness if internal control based
on the assessed risk. The procedure selected of the risks of material misstatement of the
financial statements, whether due of fraud or error.

We belleve that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the papys internal financial controls system over financial
reporting. 3

",



MEANING OF INTERMNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING

A company’s internal financial controls over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation for
external purpose in accordance with generally accepted accounting principles. A company’s
internal financial control over financial reporting includes those policies and procedures that:

1. pertain to the maintenance of records that, in reasonable details, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

2. provide reasonable assurance that transaction are recorded as necessary to permit
preparation of financial statement In accordance with generally accepted accounting
principles, and that receipt and expenditures of the company are being made only in
accordance with authorization of management and directors of the company; and

3. provide reasonable assurance regarding prevention or timely detection of authorized
acquisition, use, or disposition of the company’s assets that could have a material effect
on the financial staterments.

INHERENT LIMITATION OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING
Because of the inherent limitation of internal financial controls over financial reporting, including
the possibility of collusion or Improper management override of contrels, material
misstatements due to error or fraud may occur and not be detected. Also, projection of any
evaluation of the internal financial controls over financial reporting to future periods are subject
ta the risk that the internal financial control over financial reporting may become inadegquate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate,

DOPINION

In gur cpinion, to the best of our information and according to the explanation given to us, the
company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating
affectively as at 31" March, 2018, based on the internal control over financial reporting criteria
established by the Company censidering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the
Institute of Chartered Accountant of India.

Faor, Shah & Dalal
Chartered Accountants

Place : Ahmedabad
Date : 7" September, 2018 Membership No.: 171197



BAKERI URBAN DEVELOPMENT PRIVATE LIMITED

Balance Sheet as at 31st March, 2018 (¥ in Lakhs)
Hote As a As -l.l As at
S.No. |Particulars No. |31stMarch, 2018| 31st March, 2017| 1t April, 2018
I ASSETS
1 |Hon-current asseis
Property, Plant and Equiprment 1 44 48 49,88 dagr
intangible assals 1 200 256 28T
Intangibie assets under developmient 1 407 - -
Financial Assats
Investmants 2 168,31 250,22 J02.11
Deforred Tax Assets (Hel) 3 237 5.18 1.82
Other Non-Current Assets o4 B9.82 403,34 .58
Total Non-Current assets 308,05 T50.49T 68726
2 |Current assets
Inventonas B 33,325.8) 30,612,584 30,711.42
Financial Assats
investmants B el | 47271 623.43
Trade Recetvables T 312288 4,126.05 521220
Lash and cash equivalants B T481T 248387 B46.85
Lores 9 $7.78 420.78 4.50
Cithar Cument Assats S-4 358.11 48303 318.08
Total Current Assets 3797734 38,57T8.06 37 516.185
TOTAL ASSETS 3a 36 28,03 203,41
W EQUNTY AND LIABILITIES
1| Equity:
Equity Share Capital 10 1.01 1.01 1.00
Othver Equity 1 1,571.85 1,495.07 _1.218.43
Total Equity 1,572.88 1,486.08 'F..Hm
~Bh|r- Suspense Account 11-A - 0.01
2 |Non-current liabilities
Financial Liabilities:
Bamrowings 12 21,884.22 26,647.80 20,210,98
Othar Financial Liabifities 13 22T1.78 1,062 TT 63.43
Provisions 14 - 715 1231
Total Mon-Current Financial Liabilitios 24 156,58 27, 717.82 20,288,711
3 lcmm labilities
Financial Liabilitas
Boerrowings 15 9.285.68 2,883.14 4,513,584
Trade Payables 18 133.08 aram 330.56
Other Financial Liabfities 17 1,113,584 1.95F. T8 1,342.71
Other Current Liabilities 18 BT 512051 10,110.18
Total Current Liabilities 1%“:.5: 10,115.14 15,697.27 |
TOTAL-EQGUITY AND LIABILITIES J0.203.41
Significat Accounting Policies
Sea pccompanying riotes forming part of the
lbalance sheet 28-36
As per our report of even date
For Shah & Dalal memmummamm
Firm Rog. No:-109
Chartered Acc
Ryplly ™
I
=N Lf'{::. ond Gl ﬂ
Partner #Sandig Pavan A.hhrl Asit N.Somanl
M:No:-1T1197 P - Director
Place : Abmodabad:.’ & ACCO mmm (DIM:00158761)




BAKERI URBAN DEVELOPMENT PRIVATE LIMITED

Statement of Profit and Loss for the pericd ended on 31st March, 2018 (T in Lakhs)
Mote For the yea For the year
5. No. |Particulars Na ended ended
© | 31st March, 2018 31st March, 2017
REVENUE FROM OPERATIONS
| Revanue from oparations 18 6,609.97 8,761.69
] Orther incoma 20 6932 13.71
1l TOTAL REVENUE(I+1i) [ 6,679.29 ] 8,77
v EXPENSES
a | Cost of material consumed 21 4,655.83 3,121.20
b | Changes in inventories of finished goods,
work-in-progress and stock-in-trade 22 (4,693.60) (1,138.73)
¢ | Empioyee benefits expenses 23 510.41 650.10
d | Finance costs 24 3,546.02 3,627.40
e | Depreciation and amortization expense 25 13.87 15.24
f | Other expenses 28 2,703.93 3,009.12
TOTAL EXPENSES 6,536.52 9,263.34 |
v Profit | {Loss) before exceptional and extraordinary 142.77 492.06
ltems and tax (V)
Vi Exceptional items 5 =
Vil Profit / {Loss) before extraordinary items and tax (V-V} 142.77 492.06
Vil Exiracrdinary items - -
1% Profit | {Loss) before tax (VIl-Vill) 14277 452.06
X Tax Expense
@ | Current Tax 106.11 213.86
b | Earliar Years Tax {42.93) 4,81
¢ | Deferred Tax 2.81 _T(al_gl
Xl Prafit / (Loss) for the perlod (IX-X) 76.78 276.
XN Earning per equity share
a | Basic 27 0.01 0.03
b | Diluted 0.01 0.03
See accompanying notes forming part of the balance
sheat 28-35
As per our report of even date
For Shah & Dalal — FOR BAKERI URBAN DEVELOPMENT
Firm Reg. No:-108432vy O PR PRIVATE LIMITED
Chartered Accounta e : f A
3 Ill:l' rPllr!J Nl:_l .".'l,'-l'] & A flh.!q_r-
Al 1] == | e ¥ LH‘“'A"’_“:
N R Tze9e w) S PV AL K 3
Partner : Sandip Kshatiiga. . © Pavan A.Bakeri Asit N.Somani
M:No:-171197 \R ACCE: Director Director
Place : Ahmedabad il (DIN:00640308) (DIN:00158761)

Date : 07/09/2018




BAKERI URBAN DEVELOPMENT PRIVATE LIMITED
Cash Flow Statement for the year ended 31st March, 2018

S e (¥ in Lakhs)
Particulars Far the year snded For tha year ended
18t March, 2018 Jst March, 20M7
[A-Cash flow from operating activities
IHH Profit/ (Loas) before extraordinary items and tax 142.77 452,08
Depreciation and amortisation 1387 15.24
Finance easts 3499 41 341760
Indengsd income (T7.00) (21.45)
Share of profit from partnership firms 14 02 150010
Dindend Income : {0.02)
Gratuity provision {7.15) (5.17)
Gainf{Loss) on sale of Invesiment (14.09) 12.11
3,588 15 3 544 Bd
Operating profit | (loss) bafore working capital changes 3,730.92 4,036.85
‘ Adusimants for (increase) § decraase i oparaling assels.
Invendcres (2,792.300 87.58
Trade receivables 1.003.45 1.086.15
Shofi-ierm lsans and advances 455 58 {585.05)
Long-term lcans and sdvances 250,34 {103.17)
Adfusimants for incresss / (decreass) i operating Fabiibes:
Trade payables (24066) 43,16
Dther current liabilities [3.096.63) {4,565 20)
Cash generated from operalions 14,339.93) {4,434.81]
Met income tax (paid) / refunds . (175.00)
Het cash flow from J/ (used in} operating activities (A) (609,00} |r.|'1?l||
|8. Cash flow from investing activities
Capital expenditure on fixed assets. including capital advances {1215 (24.85)|
Proceeds from Sale of Invesiment 110.82 24.00
Dividend Incoma = 0.02
imtmmrmnmrd in} investing activities (B) BBEY 0.83
€. Cash flow from financing activities
Proceeds from / (Repaymaent of) long-lerm borrowings (4,783 68) i6,435.54
Procgeds from / (Repayment of) working capital baorrewings [53.57) (545 7|
Proceeds from / (Repayment of) shart-term bosrowings 502828 {1.040.03)
Finance cost {2,285 45) {2.381.86]
Interasi Incoma Tr.o0 21,45
4 AZ 2.380.70
and cash equivalents (A+B+C) {1,700.80] 1,807.1% |
Cash and cash equivalents at the beginning of the year 245367 E48.85
Cash and Bank balance at the end of the year T48AT _ ZAS3ST

Fartner : Sandif K
M:Ma:-17T1187
Place : Ahmedabad
Duate : 07092018




BAKERI URBAN DEVELOPMENT PRIVATE LIMITED
Notes forming part of the financial statements
F.Y.2017-18

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES AND OTHER EXPLANATORY
INFORMATION

1. NATURE OF PRINCIPLE ACTIVITIES

Bakeri Urban Development private Limited (the Company) is a private limited company domiciled in
Indian and is incorporated under the Companies Act, 1956. The Company's registered office is located

at "Sanskrut” First Floor, Old High Court Road, Off Ashram Road, Navrangpura, Ahmedabad, Gujarat,
India.-380009.

Bakeri Urban Development Private Limited is engaged in real estate development in the Ahmedabad,
Vadodara and Gandhinagar districts.

2. GENERAL INFORMATION AND STATEMENT OF COMPLIANCE WITH IND AS

These Standalone financial statements of the Company (also called financial statements) are prepared
in accordance with Indian Accounting Standards (‘Ind AS") notified under Section 133 of the
Companies Act, 2013, read together with the Companies (Indian Accounting Standards) Rules, 2015.
For all periods up to and including the year ended 31 March 17, the Company had prepared its
financial statements in accordance with Accounting Standards notified under Section 133 of the
Companies Act, 2013, read together with Rule 7 of the Companies (Accounts) Rules, 2014 (Indian
GAAP).

These financial statements have been prepared and presented under the historical cost convention, on
the accrual basis of accounting except for certain financial assets and financial liabilities that are
measured at fair values at the end of each reporting period, as stated in the accounting policies set out
below.

The accounting policies have been applied consistently over all the periods presented in these
financial statements. The financial statements are presented in Indian Rupees ((¥) and all values are
rounded to the nearest lakhs except when otherwise indicated.

The financial statements for the year ended 31 March 2018 were authorized and approved for issue
by the Board of Directors on 07.09.2018

Upto the year ended March 31, 2017, the Company has prepared its financial statements in accordance
with the requirement of Indian Generally Accepted Accounting Principles (GAAP), which includes
Standards notified under the Companies (Accounting Standards) Rules, 2006 and considered as
"Previous GAAP®.

These financial statements are the Company’s first Ind AS standalone financial statements.
3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The financial statements have been prepared using the significant accounting policies and
measurement basis summarized below. These were used throughout all periods presented in the
financial statements.

a) Current and non-current classification

All assets and liabilities have been classified as current or non-current as per the
Company’s normal operating cycle and other criteria set-out in the Act. Deferred tax assets
and liabilities are classified as non-current assets and non-current liabilities, as the case
may be.

bl Property, plant and equipment
Recognition and inftial measurement

Property. plant and equippe RtaArexgted at their cost of acquisition. The cost comprises
purchase price, borrowj :ﬂ'},-h-:!.&!m ation criteria are met and directly attributable
cost of bringing the asger dndition for the intended use. Any trade discount




BAKERI URBAN DEVELOPMENT PRIVATE LIMITED
Notes forming part of the financial statements
F.Y.2017-18

and rebates are deducted in arriving at the purchase price. Subsequent costs are included
in the asset’s carrying amount or recognized as a separate asset, as appropriate, only when
it is probable that future economic benefits associated with the item will flow to the
Lompany. All other repair and maintenance costs are recognized in statement of profit or
loss as incurred.

Subsequent measurement {depreciation and useful lives)

Property, plant and equipment are subsequently measured at cost less accumulated
depreciation and impairment losses. Depreciation on property, plant and equipment is
provided on a straight-line basis, computed on the basis of useful lives [as set-out below)
prescribed in Schedule 11 to the Act:

Asset category Useful life (in years)
Buildings &0
Plant and machinery 15
Computers :-

Desktops, laptops and other devices 3
Furniture and fixtures 10
Office equipment 5
Vehicles :-

Motor cycles, scooters and other mopeds 10

Motor cars 8

¢ Intangible assets and intangible assets under development

Intangible assets are recognized when the asset is identifiable, is within the control of the
company, it is probable that the future economic benefits that are attributable to the asset will
flow to the company and cost of the asset can be reliably measured.

Intangible assets are stated at cost of acquisition less accumulated amortization and
impairment losses if any. The cost of capitalized Software is amortized over a period of five
years from the date of its acquisition.

Intangible assets under development represents expenditure incurred in respect of intangible
assets under development and are carried at cost. Cost includes related acquisition expenses,
development and other direct expenditure.

g Investment in equity instruments of subsidiaries, joint ventures and associates

Investment in equity instruments of subsidiaries, joint ventures and associates are stated at
cost as per Ind AS 27 “Separate Financial Statements’.

¢) Inventories:
Inventories are classified as below:-
i. Raw Materials and
ii. Finished Goods




BAKERI URBAN DEVELOPMENT PRIVATE LIMITED
Notes forming part of the financial statements
F.Y.2017-18

i

Work in Progress

The cost incurred till the end of financial year for unsold units are shown in Work in
Progress on the basis of Percentage Completion Method.

Purchase of Development Rights

Development rights represent amount paid under agreement to purchase
land/development rights and borrowing cost incurred by the Company to acquire
irrevocable and exclusive licenses/development rights in identified land and
constructed properties, the acquisition of which is either completed or is at an
advanced stage.

f  Revenue Recognition:

Revenue is recognized when it is probable that the economic benefits will flow to the Company

and

it can be reliably measured. Revenue is measured at the fair value of the consideration

received/receivable net of rebate and taxes. The Company applies the revenue recognition
criteria to each nature of revenue transaction as set-out below:

i.

Revenue from real estate projects

Revenue from constructed properties for all projects is recognized in accordance with
the "Guidance Note on Accounting for Real Estate Transactions™ ("Guidance Note"). As
per this Guidance Note, the revenue has been recognized on percentage of completion
method and on the percentage of actual project costs incurred thereon to total
estimated project cost, provided the conditions specified in Guidance Note are
satisfied.

Income From Other Operations
Interest income is accounted on accrual basis,

g} OTHER INCOME

Share of profit/loss from investment in partnership firm is considered on the basis auditad
results of the firm.

hy Cost of revenue

Cost of real estate projecis

Cost of constructed properties, includes cost of land (including cost of development
rights/land under agreements to purchase), estimated internal development costs, external
development charges, borrowing costs, overheads, construction costs and
development/construction materials, which Is charged to the statement of profit and loss
based on the revenue recognized as explained in accounting policy for revenue from real
estate projects above, in consonance with the concept of matching costs and revenue. Final
adjustment is made on completion of the specificproject.

Cost of land and plots

Cost of land and plots includes land (including development rights), acquisition cost,
estimated internal development costs and external development charges, which is charged
to the statement of profit and loss based on the percentage of land/ plotted area in respect
of which revenue is recagnized as explained in accounting policy for revenue from ‘Sale of
land and plots’, 41 Wdesehauice with the concept of matching cost and revenue. Final
adjustment is of 4 on comgp “lon of the specific project.

|2 ERNNO. \»
Eiﬁfgiﬁ w)/=|

%

o
e, g - J
y, Fp it L
.r_ -"IE"‘E'—;..';/’




BAKERI URBAN DEVELOPMENT PRIVATE LIMITED
Notes forming part of the financial statements
F.Y.2017-18

Cost of development rights

Costofdevelopmentrightsincludes proportionate development rights cost, borrowing costs
and other related cost.

i) Borrowing Costs
Borrowing costs directly attributable to the acquisition and construction of a new project or
expansion of existing projects or an asset which takes a substantial period of time to get ready
for its intended use, are capitalized as a part of the cost of such assets, until such time the asset
Is substantially ready for its intended use.

All other borrowing costs are recognized in the Statement of Profit and Loss in the period they
OCCUr.

Borrowing costs consist of interest and other costs incurred in connection with borrowing of
funds.

i) Employee/Retirement benefits:
[a) Short term employee benefits

All employee benefits payable wholly within twelve months of rendering the service are
classified as short term employee benefits and are recognized in the period in which the
employee renders the related service.

(b} Post-employment benefits
i) Deflined Contribution plans

The Company’s state governed provident fund scheme is a defined contribution plan. The
contribution paid/payable under the schemes is recognized during the period in which the
employee renders the related service.

if) Defined benefits Plans

The employees’ gratuity fund scheme is a defined benefit plan. The present value of the
obligation under defined benefit plan is determined based on actuarial valuation at each
Balance Sheet date using the Projected Unit Credit Method which recognizes each period of
service as glving rise to additional unit of employee benefit entitlement and measures each
unit separately to build up the final obligation.

The obligation is measured at the present value of the estimated future cash flows. The
discount rate used for determining the present value of the obligation under the defined
benefit plans are based on the market yields on Government securities as at the Balance Sheet
date, having maturity periods approximating to the terms of related obligations.

Gains or losses on the curtailment or settlement of any defined benefit plan are recognized
when the curtailment or settlement occurs. Past service cost is recognized as expense on a
straight-line basis over the average period until the benefits become vested. To the extend the
benefits vests immediately, the expense is recognized immediately in profit and loss account.
Actuarial gains and losses are recognized immediately in the Profit and Loss account.

(<) Long term employee benefits
There are no long term employee benefits other than those mentioned above.




BAKERI URBAN DEVELOPMENT PRIVATE LIMITED
Notes forming part of the financial statements
F.Y.2017-18

k)

1)

Taxes on Income

Income tax expense comprises current tax( ie amount of tax for the period determined in
accordance with the income-tax law) and deferred tax or credit (reflecting the tax effects of
timing differences between accounting income and taxable income for the period).

The deferred tax charge or credit and the corresponding deferred tax liabilities or assets are
recognized using the tax rates that have been enacted or substantively enacted by the Balance
Sheet Date.

Minimum alternate tax ("MAT') credit entitlement is recognized as an asset only when and to
the extent there is convincing evidence that normal income tax will be paid during the
specified period. In the year in which MAT credit becomes eligible to be recognized as an asset,
the said asset is created by way of a credit to the statement of profit and loss and shown as
MAT credit entitlement. This is reviewed at each balance sheet date and the carrying amount
of MAT credit entitlement is written down to the extent it is not reasonably certain that normal
income tax will be paid during the specified period.

Deferred tax assets are recognized only to the extend that there is reasonable certainty that
the assets can be realized in future. However, where there is unabsorbed depreciation or
carried forward losses under taxation laws, deferred tax assets are recognized only if there is a
virtual certainty of realization of such assets. Deferred tax assets are reviewed at each balance
sheet date and written down or written-up to reflect the amount that is reasonably fvirtually
certain( as the case may be) to be realized.

Impairment of Assets:

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for
measurement and recognition of impalrment loss for financial assets.

ECListhe weighted-average of difference between all contractual cash flows that are due to the
Company in accordance with the contract and all the cash flows that the Company expects to
receive, discounted at the original effective interest rate, with the respective risks of default
occurring as the weights. When estimating the cash flows, the Company is required to
consider:

All contractual terms of the financial assets (including prepayment and extension) over the
expected life of the assets,

Cash flows from the sale of collateral held or other credit enhancements that are integral to
the contractual terms.

Trade receivables

In respect of trade receivables, the Company applies the simplified approach of Ind AS
109, which requires measurement of loss allowance at an amount equal to lifetime
expected credit losses. Lifetime expected credit losses are the expected credit losses that
result from all possible default events over the expected life of 2 financial instrument.

Cash and cash equivalents

Cash and cash equivalents comprise cash in hand, demand deposits and short-term highly
liquid investments that are readily convertible into known amount of cash and which are
subject to an insignificant risk of changes in value.

Earnings per Share (CEPS)

The basic EPS is computddayr-ivi
the vear by the weights




BAKERI URBAN DEVELOPMENT PRIVATE LIMITED
Notes forming part of the financial statements
F.Y.2017-18

o)

p)

Provisions and Contingencies

A provision is recognized when there is present obligation as a result of past event and it is
probable that an outflow of resources will be required to settle the obligation, in respect of
which a reliable estimate can be made. These are reviewed at each Balance Sheet date and
adjusted to reflect the current best estimate.

A disclosure for a contingent liability is made when there is a possible or present obligation
that may, but probably will not require an outflow of resources. When there is a possible
obligation in respect of which the likelihood of outflow of resources is remote, no provision or
disclosure is made.

Accounting for Lease

Leases are classified as Finance Lease and Operating Leases. Leases of assets under which all
the risks and rewards of ownership are effectively retained by the lesser are classified as
operating leases. Lease payments under operating lease are recognized as an expense in the
profit and loss account on a straight - line basis over the lease term. A finance Lease is defined
to mean a lease that transfers substantially all the risks and rewards Incidental to the
ownership of an asset.
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BAKERI URBAN DEVELOPMENT PRIVATE LIMITED

Notes in compliance of Schedule lll_as per the nies Act, 2013 (¥ In Lakhs)
As n! F. 1 :IF As ;I
st March, 2018 J1st March, 2017| 18t April, 2016
3
] A 1] 117
{24 (1.7} ;E.iﬂ!
Lll;q 18 182
]
T.67 301,81 FEFA
56.03 1 1R
Ursecured, considened good
{1y Deposd with MGVCL & UGVEL & TORRENT 14.92 1261 §.38
Total [TEF] 340.50
i
5 INVENTORIES
{A) Finished goods 758404 1414.70 1,337.27
(B) Work-in-pregress 10,155.00 11,707.78 10,134.22
(C) Faw Matesial 44,25 2,800.25 3, 780,66
{0 Stoek in trade (Purchase of Land Rights) 14,575.49 14,690,853 18,458 88
{E) Stock of F5I 67.05 R R e Vs
Todal EI!EE E.‘Lﬂ I-IJI'."H,'I 2
[] CURRENT INVESTMENTS
Investment in parinarahip firm
| | Sheve of LossProfit rem firm 127.36 472.28 62208
Ii | Other Investmant in firm {Refers nole-1) 0.45 0.45 045
Total [ SEFE| ariil| _u_z_u:l
Wote na.-1 Details of Holding & Partnership in 201718
Sanskrut Developers
Capital | % of
Hamas of partners in firm % Share
#n Aril Hatdal J i
Bakeri Urban Developmant Pyt Lad 45000 &2
Paled Dashrathbhal & 50000 1
Harsaben Anibhal Baker 5000] 1
Parvni fnil Bakari 50001 1
Sunil Girishbhal Brambhatt 5000 1
Damyantiban C. Mehta 1
Khush Kank Bakeri 1
i

Ushma Kelan Shah




BAKERI URBAN DEVELOPMENT PRIVATE LIMITED

Notes in compliance of Schedule Il as per the Companies Act, 2013 (T in Lakhs)
ARTIC Az at Ag al As al
e i . Jst March, 2018 | 31st March, 2017|  1st April, 2018
T TRADE RECEIVABLES
(A}Trade receivables outstanding for a period
less than six months unsecured, considered good 1,670.17 1,072.65 2,566.75
(B} Other Trade recaivables
Unsecured, considered good 1,452.43 4.053.40 2,645.45
Total 3,122.59 ﬁﬂﬂ.ﬂﬁ §,212.20
e —_—
] CASH & CASH EQUIVALENTS
I |Cash & Cash equivalents
iA) Cash on hand 3.30 B.64 0.08
(B) Balances with banks
fn Currenl Accounts T41.04 2,362.58 646.79
i [Other Bank Balances
1A} Bank deposits maturing within 12 monihs .83 B4.55 =
Total T45.17 2,453.97 — 4GB
ﬁ
Tmumhhmhm“mg\m.
There is no Balance with bank held as margin money depost against guaranees.
Thare is no deposits maintained by the Company with banks comprises of time
m.mmmhmmhrmcmmluwpﬁﬂmm
notice or panalty on the principal
2 LOANS
{Unsecured, considered gooad)
(a) Loans and advances 1o related parties B5.56 413.65 .
{b) Loans and advances 1o employeas 12.23 6.11 4.60
779 429.75 4.50 |
8-A, OTHER CURRENT ASSETS
(8} Prepaid expanses-Insurance 2,14 4,65 2.58
{b) Service Tax Credit Receivable . 31.04 51.61
{c) BET 21 TH -
{d) Loans and advances 1o other than related parties ’ . 1562
{e) Trade advances 241.49
(T} Others (Refer Note) __6.76
!-‘l-m




BAKERI URBAN DEVELOPMENT PRIVATE LIMITED

Motes in compliance of Schedule lil as per the Companles Act, 2013

(T in Lakhs)
Noite As at 31st March, 2018 | As at 31st March, 2017 As at 18t April, 2018
No. &r, PARTICULARS
Number of Number of Number of
__shares Tinlacs |  shares Tinlacs | shares | Tin Locs
10 SHARE CAPITAL:
AUTHORISED SHARE CAPITAL
140,000 Equity shares of Rs. 10/- sach 140,000 14.00 1,40,000 | 14.00 1,40,000 14.00
Total 1,40,000 14.00 1,40,000 14.00 1,40,000 14,00
ISSUED SHARE CAPITAL
10,075 Equiy shares of Rs. 10/- sach 10,075 1.1 10,075 1.01 10,000 1.00 |
Total 10,075 1.01 10,078 1.01 10,000 _1.00 |
SUBSCRIBED AMD PAID UP
10,075 Equily shares of Ris. 10~ each 10,075 1.01 10,075 1.01 10,000 1.00
Total | 10,078 1.0 10,078 1.01 10,000 | 1,00

As at 3at March 2018 Ag sl 3188 March, 2017 Ag &t 1st April, 2018
Particulars
Musmbssr of Humber af Humbar of
shargs | ¥inm Lacs EhpiEs Tin Lacs shareg Tin Lacs
Al thn bgirining of the pariod 10,075 1.0 10,000 1.00 10,000 1.00
txsund during he period N = T8 0.0 s -
o the end of the pariod 10,075 1.01 10,078 1.1 10,000 1.00
1{”Hmuihtlnnu-lu-mh“muMIFﬂqhmimmﬂmhﬂmﬂumwd
the reporting period:
Az ol st March, 2018 As it 3st March, 2017 As at 158 Apeill, 2018
Mumber of Humber of Humbaer of
shargs | TiNLacs | gharey Tinlacs |  shares Tin Lacs
Al e beginning of the pariod 10,075 104 10000 1.00 10,000 1.00
Slbdcribed & Pald up during the period - . TS oo . -
[Outstanding st the end of the pariod 10,075 1.01 10,075 | 1.01 10,000 1.00
1mmwhwmmmmmmm

181 The Company has only one class af share reforred o as equily shares.
10.2 Reconciliation of the number and smeunt of lssued Equity Shares outstanding af the beginning and at the end ol the reporing

Out of lsusd Capital:

10,075 (Prewicus Year 10,075) Equity Shares ans heid by hoiding compary.
Wil {Prevvious Year Mil) Equity Shases are held by ullimate holding comparry.
il (Provicus Year Mil) Equity Shares are heid by subsigiary of holding company.
il (Previous Yaar Mil) Equity Shares are held by associaies of holding or Wiimate holding COETBETY.

Dut of Sutscribed and Pald Up capitak

T0.075 (Previous Year 10,075) Equity Shares are hald by holding company,
Hil {Previous Year Nil) Equity Shares are beid by ultimats halding company,
Nil [Previous Year Ni) Equity Shares ane held by subsidiary of holding compary.
Mil {Previcus Year Ki) Equity Shares are held by asscciates of hokding & ullimate holding company,
10.5 The datalls of shareholders holding more than § % of lssued share capitak:

Of lss et Share Capital;
Az ol 318t March 2013 As al 31si March 2017 As at 18t Aperil, 2018
Name of Sharsholders Weo.of Shares | | s
" Maid | % of Holding “"""E""" % of Holding h::q“ % of Holding
|Bakeri Project Privale Lid 10,065 58.90% | 10,004 | 100.00% | 10,500 100.00%

Of Subscribed and Pakd Up Share Capital:

A mi J1sl 8 As 1 T
Name of Sharsholders oo of Shamse | At
Heid % of Holding Hald % of Halding
(Baieri Projects Private Lig 10,088 99.90% 10 100.00%]

0.6 Details of Unpaid calis due from Directors.
There wore no unpaid calls due from Directors of the company.
10.7 Rights of Equity Shareholders, Dividend and Repayment of Capital:
). Holder of equity shares is entillad to one vole par shars,

bh. The Company declanes and pays dividends in Indian Rupses. The Companies Act, 1658 provides that any

dividend ba deciEned oul of sccurmulated disiribulable profits only afber the transder io B genedal resere
of » specified percentage of net profit computed in accordance with currend regulations.
&) Inthe evenl of Fquidation of the Company, the holders of shames shall be aniiied 1o recaive the
Memssining assets of the Compary, after desbribulion of all preferential amounts. The smount disirbulad
»ill be in proportion to the number of equity shares hekd by the shamshokiers.




Hotes in compliance of Schedula 1l a8 por the Companies Act, 2013 [T in Lakhs

A As w1
31 Wlarch, 2018 318t March, 34T At Mgl 201

m‘nwﬂﬂiﬁ 121188 1.244.26 1,088.33
il mmmrhnm:— TeT aTe.B4 EZ1Ed

paning balsace b R LENTE .

d: Agdons during tha year

Transhemad fram serplus in Stalemant of Prof snd Loss 106 103,35 AERTE
Lk Ubmad | tranaderred during ih pesr & - '
Glosirg balance B [T TN WTE |

SECUMILD BOAROWINGS *

Tarm Loans

| Tt Caovial Finaesce Sar Lid . = 1,548.41

FoHEI Basri L3g. -Vehicls loan 817 1554 33,54

ICICH Bk Lad - 14080 1. THLTH

HDEC Lad = - 1. 75558
Mlatancioy bessimait Lk ¥ 2A18.80 5

[ Farar s psya Bank Lid, 100054 L5100 -

Giruh Finance Lid 112253 548,08 T 20604

B Fnance Lid S4T.00 a o

State Bari of indla Lid A 4011 4,893 18 =

Kalupor Com Co.Op. Bl Lid. i *

Total 'IT% 6, 14T 50 12,710,

UNIECURED BORAOWIMNGS

‘o Comvenitis Debeniures i i TS0

Ticslal _@1 Sy

Tootad

T BSCLPRS 0 B BACWDD Ty T party securiies Brd
5.2 |perndnal guaianises of guscisn

Eﬁ- lﬁi

10
dn.a7

152808
1987

3 TR
[1] Suabtory Aumonites 16.11 P




BAKERI URBAN DEVELOPMENT PRIVATE LIMITED

Notes in compliance of Schedule IIl as per the Companies Act, 2013 (T in Lakhs)
For the rur! For the year
ended ended
T ficoaler 3stMarch,|  31stMarch,
218 2097
19 REVENUE FROM OPERATIONS
Sale of products (@ (Refer Mote {1} below) 6,737.56 9.878.47
|Other operating revenues # (Refer Note (i) beiow) {127.58) {116.78)
TOTAL !lﬁﬂ-l.i'.' 5?!1.
(i) |Sale of products comprises
Sale of flals and plots B,737.56 9,878.47
B,717.58 ﬂ.ﬁl.-ﬂ’
{ii) [Other oparating revenues comprise:
Share of Profit| Loss) from partnership fiem {144.52) {150.70)
Interest on loans and advances T.58 19.88
{Miaz Incoma 966 14,06 |
127,58 116.78
20 |OTHER INCOME
Interest income (Reder Note (i) balow) 60.32 1.58
Dividend income . .02
Nat Gain on Sale of Investment (Refer Nota (i) below) . 12,19
TOTAL 69.32 13.71 |
(i} {interest income comprisas:
Interest from deposit in banks 3.18 1.55
Interest on income tax refund B5.04 5
Other Intonest 022 0.04
58,32 1,58
(i} [Met Gain on Sale of Investment - 14E.
. 12.11
1 COST OF MATERIALS CONSUMED —g—
1 |Purchases ‘Raw-materials and packing mateials 1,60:5.02 1,464,323
#udd: Opening balance of siock - -
1,605.02 1,464.23
Less: Closing balance of stock - -
Congumption of malerials 1,605.02 1,464.23
2 [Land / Land Development 1,389.14 204.74
Add: Opening balance of slock 2,500.51 3, TED.B5
3,8T8.64 4.075.58
Less: Closing balance of slock 84425 2,590.51
Consumption af Land 3,035.23 1,455.08 |
& [Purchase of Land Rights 15.48 171.50
| Y ) - 312120




BAKERI URBAN DEVELOPMENT PRIVATE LIMITED

Notes in compliance of Schedule Il as per the Companies Act, 2013 {T in Lakhs)
Forthe year For the year
&r. PARTICULARS aiidad snded
L 318t March, 2018| 31st March, 2017
22 \I:HMEEE IN INVENTORIES OF FINISHED GOODS,
WORK-AN-PROGRESS AND STOCK-IN-TRADE
Finished goods 7.584.04 1,414.70
Work-in-prograss 10,155.00 11,964.66
Stock in trade [Purchase of Land Rights) 14,575,498 14,650,8]
32,314.53 28,070,158
Inventories at the beginning of the vear:
Finizshed goods 141470 193727
Work-in-progress 11,316.40 10,134.22
Stock in trade (Purchase of Land Rights) 14,690.83 16,4568.98
27.420.93 26,830.47
Net (Increase) / Decroase 4 893,60 1,138.73
23 |EMPLOYEE BENEFITS EXPENSES
1 |Salaries and wages 462.92 671.62
2 |Contributions 1o provident, gratuity and ather funds 44.38 T0.61
3 | Staff welfare expensas 3.10 T.58
Total 51041 650,10
24 FINANCIAL COSTS
Interast Expanss 3,499.41 3.417.60
|Other borrowing costs 46.61 209.80
Total Jiﬂﬁ.ﬂ EtEIT.-Il.'I
25 |nEmEmn‘ﬁu AND AMORTIZATION EXPENSE
Depreciation 13.87 16.24 |
Total 13.8T7 15.24
e ——-|
26 OTHER EXPENSES
1 |Construction Labour expenses 1.256.67 1,336.21
2 |Construciion expanses IT4.54 137.66
3 |Transportation expense 23.38 101.12
4 |AUDA Expenses/AMC expensa/Plan passing exps. 28.41 4580
5 |F5i Cost 473,89 B61.49
& |Mainlancne expense 14.52 637
T |Insuranice - Weorkman's Compensation 1.44 .00
& |Repairs and maintenance 19.09 12.84
8 |insurance 10.74 E.24
10 |Rates and taxes 16.50 38,45
11 |Communication 1.80 Z.50
12 |Travelling and conveyance 11.36 T.14
13 [Brokerage of Land Purchase 18.00 =
14 (Sales commission - Incentive EER L] 28.T8
15 |Prinfing and stationery 13.68 6.66
16 |Advertisament & Business promotion 223.74 224.06
17 |Legal and professional 118.29 126.99
18 |Stamp duly - 55.80
18 [Payments to auditors
A% auditor 2.38 F |
21 |Lease Rent 6.00 -
20 | Donation 31.50 .
21 | Service Tax on (RCM) (1.48)) 1.12
22 |Swachh Bharat Cass on 5 tax 1.72 T.58
23 |Service tax on RCM - Krighi Kalyan Cass (9.07)) 0.08
24 |CSR Exps 28.50 3.24
25 | RERA Registration fees 4.89 -
26 | Loss on sale of Assat 14.08 -
27 | Miscellaneous expense 5.20 5.74
Total 2,703.93 3,009.12




BAKERI URBAN DEVELOPMENT PRIVATE LIMITED

Motes in compliance of Schedule lil as per the Companies Act, 2013 (T in Lakhs)
For the year For the year
Sr. PARTICULARS ended "“"d1
| A3 31st March, 2018| 31st March, 2017
27 Net Profit{Loss) after tax as per profit & loss account TE.T8 276.64
Net Profit{Loss) before exceptional lems TE.THB 2TE.E4
Weighted average number of shares 10,075 10,075
Face value per equity share (Rs.) 10 10
Basic eamning per share 0.01 0.03
Diluted eaming per share 0.01 0.03




BAKERI URBAN DEVELOPMENT PRIVATE LIMITED
Notes forming part of the financial statements
F.Y.2017-18

Note 28

29

a) Contingent liabilities not provided for :
There is a Court case pending in Karnataka Appellate Tribunal with respect to Land Co-owned
by the Company. The impact is likely to be negligible and uncertain and thersfore not
provided for.

b) The Company is in the process of identifying suppliers covered under Micro, Small and
Medium Enterprises Development Act, 2006 (MSMED Act) and hence the amount due to such
suppliers has not been identified.

c) Previous year figures have been regrouped and reclassified wherever necessary to make them
comparable with the figures of the current year.

d) Balance of debtors, creditors and loans and advances are subject to confirmation.

e) In the opinion of the Board, the investments, current assets, loans and advances are realizable
at a value, which is at least equal to the amount at which these are stated, in the ordinary
course of business and provision for all known and determined liabilities are adequate and
not in excess of the amount stated,

f) The Company has got Secured Borrowings from various Financial Institutions.

g) The Company holds the rights to appoint two trustees on the Board of trustees of Dr. Jivraj
Mehta Samarak Health Foundation by virtue of donation made during the Financial Year
2012-13 and 2014-15 by the company and by Sanskrut Software Services Pvt. Ltd. which has
been merged with the company w.e.f. 01.04.2015.

h) The Company has issued 10500 (Ten Thousand Five Hundred only) 10.5% Listed Rated
Unsecured Redeemable Non-Convertible Debentures of nominal value of INR 1,00,000
(Rupees One Lac only) each, aggregating to INR 105,00,00,000/- (Rupees One Hundred & Five
Crore only), in five tranches ("Debentures”) by way of private placement. The Company has
rolled over the Unsecured Redeemable Non-Convertible Debentures for a further period of 25
months . The dates of allotment and the revised dates of redemption for eight tranches of
Debentures is as under:

Sr Date of Existing Date | Extended date
o | e ASEB Sexies) | Amoriit it unﬁﬂw- of Maturity*
1 | INE325U08115 | Tranche-1 | 29/02/2016 | 29/03/2015 | 29/04/2021

(2| INE325U08123 | Tranche-2 | 01/03/2016 | 30/03/2019 | 30/04/2021

3 | INE325U08131 | Tranche-3 | 03/03/2016 | 01/04/2019 | 01/05/2021
4 | INE325U0B149 | Tranche-4 | 04/03/2016 | 02/04/2019 | 03/05/2021
5__|INE325U08156 | Tranche-5 | 05/03/2016 | 03/04/2019 | 04/05/2021
6 | INE325U08164 | Tranche-6 | 22/08/2016 | 21/04 21/04,/2022
7 | INE325U0B172 | Tranche-7 | 23/08/2016 | 22/04/2020 | 22/04,2022
B__| INE325U08180 | Tranche-8 | 24/08/2016 | 23/04/2020 | 23/04/2022

Segment Reporting

The company’s operations relate only to real estate development and sale of related products
and hence primary reporting disclos 5 not applicable. The Company is cperating in India
which is considered as a single ge hical sag




BAKERI URBAN DEVELOPMENT PRIVATE LIMITED

Notes forming part of the financial statements
Fa.?pml T'ts

30 Note Related to employee benefits

Gratuity Disclosure Statement as Per Indian Accounting Standard 19 (Ind AS 19) For The

Period 01/04/2017 - 31/03/2018

ype of Benefit Gratuity
ountry India
Reporting Currency INR
Indian Accounting Standard
19
(Ind AS 19)
Funded
01-Apr=-17
ate of Reporing 31-Mar-18
ariod of Rapr.&r‘ling 12 Months
Assumptions (Previous Period)
xpected Return on Flan Assets 7.39%
7.39%
6.00%
Rate of Employea Turnover 2.00%
orality Rate During Employmeant Inﬂmnh.:-;::rﬁr: Lives
(2006-08)
IMartality Rale After Employment N.A.
Assumptions (Current Period)
xpected Relurn on Plan Assels 7.76%
ate of Dismunting 7.78%
ate of Salary Increase 6.00%
of Employee Turnovar 2.00%
L%mal'rl'_.r Rate During Employmeant Imanmﬁ Lives
L (200608) |
[Mertality Rate After Employment MA

Table Showing Change in the Present Value of Projected Benefit Obligation

|F"_rasent Value of Benefit Obligation at the Beginning of the 16,809,168

Period

[interest Cost 1,463 897
1,158,410

Pasi Service Cost

Furmnt Service Cost

Liability Transferred In/ Acquisitions

Liability Transferred Out/ Divestments)

Gains)/ Losses on Curtailment

Liabilties Extinguished on Settlement)

Benefit Paid Directly by the Employer)

L L} L] L] L] L]

Benefil Paid From the Fund)

e Effect Cf Changes in Foreign E

uarial (Gains)/Losses on Obligat)
mographic Assumplions




BAKERI URBAN DEVELOPMENT PRIVATE LIMITED

Notes forming part of the financial statements
F.Y.2017-18

uanal (Gains)/Losses on Obligations - Due to Change in

inancial Assumptions (708,510)
arial (Gains)/Losses on Obligations - Due to Experience 458 801
resent Value of Benefit Obligation al the End of the Period 21,263,162
Table Showing Change in the Fair Value of Plan Assats
air Value of Plan Assels al inning of the Pefod 15,084,314
{interest Income sl 1,411,070
anrihq.rlims by the Employer 1,376,596
Expected Conlributions by the Employees -
Assetls Transferred InfAcquisitions -
Assels Transferred Out/ Divestments) -
Benefit Paid from the Fund) -
Assets Distributed on Setllements) -
Effects ol Assel Ceiling - -
The Effect of Changes In Foreign Exchange Rates -
|Return on Plan Assets, Excluding Interest Income (450, 164)
[Fair Value of Plan Assets at the End of the Period 21,431,818

Amount Recognized in the Balance Sheet

rasant Value of Benell Obligation al the end of the Period)

(21,463,162)

Fair Value of Plan Assets al the end of the Period 21,431,816
Funded Status {Surplus/ (Deficit)) = 166,654
Met (LiabliityVAsset Rauugni:ad in the Balance Sheet 168,654
Net Interest Cost for Current Period
Emﬁnt Value of Benent ﬁigatinn at the Beginning of the 19,809,166
er
Fair Value of Plan Assets at the Beginning of the Period) (19,094,314)
Liability/{Assat) at the Beginning 714,852
|Interest Cost 1,463,887 |
Interest Incame) o, {1,411,070)
Lai. Interest Cost for Current Period 52 827

Expenses Recognized in the Statement of Profit or Loss for Current Period

o

rent Service Cosl 1,158,410
Net Interest Cost 52 B2T |
Past Senvices Cost ; =

Expected Contributions by the Employees) =
|(Gains)/Losses on Curtailments And Settlements -
Eat Effect of Changes in Foreign Exchange Rates .

Xpenses Haﬂug_ni:ad 1212237

(1,169,311)

Expenses Recognized in the Other Comprehensive Income (OCI) for Current Period
cluanal {Gains)/Lossas on l:rbillgatlun or the Pericd
elurn on Plan Assels, Excluding Interest Income 450.164

IChange in Asset Ceilin

[Met (Income)/Expense For the Period

[718,147)




BAKERI URBAN DEVELOPMENT PRIVATE LIMITED

Notes forming part of the financial statements
F.Y.2017-18

Balance Sheet Reconciliation
pening Net Liability 714,852
Expenses Recognized in Statement of Profit or Loss 1,212,237 |
Expenses Recognized in OCI (719,147)
et Liability/{Assel) Transfer In -
et (Liability/Asset Transfer Out )
Benefit Paid Directly by the Employer) 3
Employer's Contribution) = (1,378,556)
Liability/{Asset) F!nmgnitad in the Balance Sheet (168 654)
Category of Assels
[Government of India Assets 3 -
State Government Securitias -
[Special Deposits Scheme =
Debt Instruments -
orporate Bonds =
ash And Cash Equivalents -
[insurance fund 21,431,818
Asset-Backed Securities -
Etnuciured Debt -
{Other -
[Total 21,431,818 |
Other Details
o of Active Membears B5
&r Month Salary For Active Mambers 2 453 460
ighted Average Duration of the Projected Beneiit 10
hllgatn;:n 2
Average Expecled Future Enwlm 17
|Projected Benefit ﬂtﬂ_lga_ljnn {(PBO) 21,263,162
|Prescribed Contribution For Next Year (12 Months) 082,260
,,r Net Interest Cost for Next Year
resent Value of t Obligation at the of the Period 21,263,162
kﬁlr Value of Plan Assets at the End of the Period) (21.431,816)
Liability/{Assel) at the End of the Period {168, 654)
linterest Cost 1,654,274
Interest Income) (1,667 ,385)
Edel interest Cost for Next Year (13,121}
IE_ Expenses Recognized in the Statement of Profit or Loss for Next Year |
ment Service Cost 1,150,923 |
[Net Interest Cost = (13,121)
I{_E:pm&d Contributions by the Em/_plm -
Expenses Recognized & Dai 1,137,802
: 7
||., x| Pl Tﬂ'ﬂ' \ E |
'---%_-. % W .':-r
B
e L0



BAKERI URBAN DEVELOPMENT PRIVATE LIMITED
Notes forming part of the financial statements
F.Y.2017-18

Maturity Analysis of the Benefit Payments: From the Fund
Projected Benefits Payable In Fulure Years From the Date of Reporting

1st Following Year 627,816
2nd Following Year 664,379
3rd Following Year 762,557
4th Following Year 1,340,561

th Following Year 1,293 802
um of Years 6 To 10 22,731,088
urm of Years 11 and above 17,560 956

Maturity Analysis of the Benefit Payments: From the Employer

| Projected Benelils Payable in Fulure Years From the Dale of Reporting

151 Following Year -
2nd Following Year -
3rd Following Year -
4th Following Year =
[5th Following Year -
fSum of Years 6 To 10 g
[Sum of Years 11 and above -

Sensitivity Analysis

Projected Benefit Obligation on Current Assumptions 21,263,162
[Delta Effect of +1% Change in Rate of Discounting (1.678,661)
[Deita Effect of -1% Change in Rate of Discounting 1,887,230

Effect of +1% Change in Rate of Salary Increase 1,901,829
%E‘ﬂm of -1% Change in Rate of Salary Increase (1.720,555)
[Delta Effect of +1% Change in Rate of Employes Turnover 206,022
[Deita Effect of -1% Change in Rate of Employee Tumover (225,379)

The sensitivity analysis have been determined based on reasonably possible changes of the
L:p&tﬁ-ra assumplions occurring at the end of the reporting period, while halding all olher
umptions constant.

The sensitivity analysis presented above may not be representative of the aciual change in the
rojected benefit obligation as it is unlikely that the change in assumptions would occur in
ion of one another as some of the assumptions may be corralated.

urthermore, in presenting the above sensitivity analysis, the present value of the projected
efit obligation has been calculated using the projected unit credit method at the end of the

porting pericd, which is the same method as applied in calculating the projected benefit

ligation as recognised

in the balance sheet.

Notes
ratuity is payable as per company’s scheme as detailed in the report,

cluaral gains/losses are recognized In the pericd of occurrence under Cthar
omprehensive Income (OCI). All above reported figures of OCI are gross of taxation.

in line with the industry prafice fad + g promotion and demand & supply of the
ployees. ;
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rity Analysis of Benefit Payments is undiscounted cashflows considering future salary,
& death in respective year for members as mentioned above.

werage Expected Future Service represents Estimated Term of Post - Employmeant Benedfit
bligation.

alue of asset provided by the client is considered as fair value of plan assat for the period of
porting as same is nol evaluated by us.

Qualitative Disclosures

Fara 139 (a) Characteristics of defined benefit plan

The Company has a defined benefit gratuity plan in India (funded). The company's defined
benefit gratuity plan is a final salary plan for employees, which requires contributions to be
made to a separately administered fund.

The fund is managed by a trust which is governed by the Board of Trustees. The Board of
Trustees are

responsible for the administration of the plan assets and for the definition of the investment
| Strategy.

Fara 139 (b) Risks associated with defined benefit plan
Gratuity is a defined benefit plan and company is exposed to the Following Risks:

Interest rate risk: A fall in the discount rate which is linked to the G.Sec. Rate will increase the
present value of the Rability requiring higher provision. A fall in the discount rate generally
increases the mark to market value of the asssts depending on the duration of asset.

Salary Risk: The present value of the defined benefit plan liability is calculated by reference to
the future salaries of members. As such, an increase in the salary of the members mare than
assumed level will increase the plan's liability.

Investment Risk: The present value of the defined benefit plan liability is calculated using a
discount rate which is determined by reference to market yields at the end of the reporting
period on government bonds. If the return on plan asset is below this rate, it will create a plan
deficit. Currently, for the plan in India, it has a relatively balanced mix of investments in
government securities, and other debt instruments.

Asset Liability Matching Risk: The plan faces the ALM risk as to the maiching cash flow, Since
the plan is invested in lines of Rule 101 of income Tax Rules, 1962, this generally reduces ALM
risk.

Mortality risk: Since the benefits under the plan is not payable for life time and payabie til
relirernent age only, plan does not have any longevity risk.

Concentration Risk: Plan is having a concentration risk as all the assets are invested with the
insurance company and a default will wipe out ail the assets. Although probability of this is
very less as insurance companies have to follow regulatory guidelines.

Para 139 (¢) Characteristics of defined benefit plans

During the year, the company has changed the benefit scheme In line with Payment of Gratuity
Act, 1972 by increasing monetary ceiling from 10 lakhs o 20 lakhs. Change in liability (if any)
due to this scheme change is recognised as past service cost.

ara 147 (a)
A separate trust fund is created o manage the Gratuity plan and the contributions towards the
trust fund is done as guided by Tax Rules, 1962

72 A
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31 Details of Loan Given and Investments made covered u/s 186(4) of the Companies Act, 2013
(¥ in Lakhs)
e e he at gta
Sr. during the | March 2018
No. | Name of the Entity Relation financial year
|1 | Pandya Deepak Mohanlal Employee (0.05) -
2 | Rikin Punch Employee s 4.00
|3 | Ashwin Patel Employee 6.00 4.50
4 | Alliance Francaise Third party - 3.83
Total 5.95 12.33
(T in Lakhs)
Aggregate Value ;smaxfmaam
of Investments
Sr. made during the
No. | Name of the Entity Relation financial year
1 | Bakeri Real Estate Pvt. Ltd Associates - 047
32 Related party transactions
1 Holding Company
Bakeri Projects Pvt. Ltd.
2 Associates
Sanskrut Developers
Sanskrut Trust
Bakeri Real Estate Pvt. Lid.
Bakeri Land Developers Pyt Lid.
3 Key Managerial Personnel
Anil R Bakeri (DIRECTOR)
Pavan A Bakeri [ DIRECTOR)
Transactlon with rﬂltpd_ﬂu (T in Lakhs)
Key
x| Particulars c;‘_fﬂ:: Associates Managerial Total
1 | Interest Paid /Payable 750.74 - = 759,79
(281.72) (-] {=) (281.72)
2 | Interest Received freceivable - 7.62 . 7.62
(-] (19.84) (-] _ [1984) |
3 | Loans & Advances (Given) - _5.00 - 5.00
(-} ] (1.363.00) {-] (1.363.00]
4 | Lease Rent Paid . 6.00 - 6.00 |
(=) [-] (=] (-]
5 | Unsecured Loan n 17.974.20 - . 17.974.20
701.57) [=] ] (16,701.57)
6 | Paymentto Key M rial 4 . - 102.00 102.00 |
. L (-] (204.00) [204.00)
2} FAN WO
> gﬁ*w IS
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Balances As at 31st March 2018 1 (% In Lakhs)
Sr., Holding Ke
No. | Particulars Compaiy Associates m{ Total
Personnel
1_ | Unsecured Loan [Taken) 9.285.66 - - 9.285.66
(2,609.57) (-1 {-] (2,609.57
2 | Loans & Advances [Given) . B5.56 - B5.56
-] (423.65) (-] {423.65)
3 | Investment / Share Capital - 0.47 - 047
(0.47) - (047) |
33 Additional information as required by Part-11 of Schedule V1 of the Companies Act 2013 are not
given as the same are not applicable to the Company during the relevant year.
34 First Time Adoption of IND AS

The accounting policies set out in the note here have been applied in preparing the financial
statements for the year ended 31 March, 2018, the comparative information presented in these
financial statements for the year ended 31* March, 2017 and in the preparation of an opening Ind
As balance sheet as at 1% April, 2016 (The Company's date of transition).

In preparing its opening IND AS balance sheet, the Company has adjusted the amounts reported
previously in financial statements prepared in accordance with the accounting standards notified
under Companies [Accounting Standards) Rule, 2006 (as amended) and other relevant provision
of the Act (Previous GAAP). An explanation of how the transition from previous GAAP to Ind AS
has affected the Company’s financial position and financial performance set out in Note 35.

a) Exemptions from retrospective application

(i) Fair value as deemed cost exemption :
The Company has elected to measure items of property, plant and equipment and intangible

assets at its carrying value at the transition date except for certain class of assets which are
measured at fair value as deemed cost.

(i} Investments in subsidiaries, joint ventures and associates :

The Company has elected to measure investment in subsidiaries, joint venture and associate at
cost.

35 Reconciliation with previous GAAP
in Lakhs)

Asat 31st As at 1st
March, 2017 | April, 2016

A. Reconciliation of equity:
| Equity as per Evinus GAAP 1290.45 1232.46
Decrease in Revenue from operations [331.54) .
Decrease in Cost of material consumed 58.83 -
Increase in Changes in inventories 170.68 -
Gain on fair value accounting of Financial Instrument - 1180
Current tax effect on above e 23.14 e
| Equity as per Ind AS ¥ — 1211.55 124426
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(Tin Lakhs)
Asat 31st
B Rt ——————————_______| March,2017
B. Reconciliation of net profit for the year ended 31st March,
2017
Net Profit as per Previous GAAP 367.34
Decrease in Revenue from operations (331.54)
Decrease in Cost of material consumed 58.83
Increase in Changes in inventories 170.68
Gain/(Loss) on fair value accounting of Financial Instrument (11.80)
| Current tax effect on above 23.14
Net Profit under Ind AS 276.64
36  AUDITORS REMUNERATION 31.03.2018 31.03.2017
Audit Fees (T in Lakhs) 2.38 2.7
DIRECTORS REMUNERATION: 31.03.2018 31.03.2017
Salary (T in Lakhs) 102.00 204.00
As per our report of even date:
For Shah & Dalal For, Bakeri Urban Development Private Limited
(Firm Reg. No. 109432
Chartered Ac QT :
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(Sandip Pavan A, Bakeri Asit N. Somani
Partner \ Director Director
Membership NgATRIFRY. 7 (DIN:0640308) (DIN:0015761)
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