






























Shoh & Dolol
Chartered Accountants

Bhordt S. Shdh
B.Com., F.C.A.

Moloy J. Doldl
B.Com., Grad. CWA, F.C.A.

Shdishdvi K. Dave
B.Com., A.C.A.

Sdndip N. Kshat yd
B.Com., A.C.A.

To

The Members of

Bakeri Urban Development Private Limited'

Report on the Financial Statements

Opinion

We have audited the accompanying financlal statements of Eakeri Urban Development Pvt'

Limited {'the Company'), which cornprise the Balance Sheet as at March 31' 2019' the

Statement of Profit and Loss for the year then ended' the statement of cash I ows for the

year then ended, and notes to !ne ilnancial statements, incLuding a surnmarv ol siilnlflcirrrt

accoLrnting policies and other explanatory iniorrnation

In our opinion and to the best of our information and according to the explarrirtloiij Bivcrr

to us, the aforesaid financial statements give the information required bv thc Act in the

manner 5o requircd and glve a true and fair view in conformity wlth lhr 'lcco!rrltlng

princlples generally accepted in India including Ind AS' of the stJte of afta rs ot lhe

Company as at March 31,20:19, and its financlal performance' iis cnsh flows irrrd the

changes in equity for the year ended on that date

Easis for opinion

We conducted ouT aucjrt In accoroance with the Slandards on A'rclitinB (SAsJ jpecilicd

under section 143(10) of the Companies Act, 2013 OLrr respon5 billties undr:r Lhose

standardsarefurtherdescribedintheAuditor,sResponsibilitiesfortheAudiioIlhe
Financialstatementssect]onofourreport.weareindependentoftheConpJn\ 

n

accordance with the Codelof Ethics issued by the lnstitute of Chartered Accour)Lilrrl5 ol

lndia together with lhc ethlcal reqLrirernenls that are relevant io orrr a!rdlt ol th{r linanc irl

statements under the provisions of the Col.npanies Act' 2013 and the Rulcs ihercurrdcr'

ancl we have lutilled our otner ethical responsibllities ln accordance wlth these

requlrements and the Code of Ethics We believe that the audit evidence we havl. obLalncd

is sufficient and appropriate to provicle a basis for oLrr opinlon on the st'ndnlonP i riinr tl

Statements i!3
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Management's Responsibitity for the Standalone Financial Statements

The Company's Board of Directors is responsible for the rnatters stated in Sectlon 134(5) of

the Companies Act 2013 ("the Act") with respect to the preparatlon of these linancial

statements that give a true and iair View of the financiaL position, financial perforroance and

cashfIowsofthecompanyinaccordanceWiththeaccountingprincipIesgeneralIyaccepted
inIndia,incIudingthelndianAccountingstandard5(|ndA5)specifiedundersectionl33of
the Act, read with Rule 7 of the companies (Accounts) Rules'2014

This responsibility also includes maintenance of adequate accounting records i' accoTdance

with the provisions of the Act for safeguarding of the assets of the company arrd 1or

preventing and detecting frauds and other irregularltiesi selection and appication of

appropriate accounting policies; making judgments and estimates that are reasonable and

prudent; and design, implernentation and maintenance of adeqLlate internal linrncial

controls, that were operating effectively for ensuring the accuracy and completeness ol rne

accounting records, relevant to the preparation and presentatlon of the financial

statements that give a true and fair view and are free from rnaterial misstatemenl' whether

due to fraud or error'

ln preparing the tinanclal statements, management is responsible for asses5lng the

Con'rpany's ability to contlnue as a going concern' disclosing' as appllcable' nratters related

to going concern and using the Boing concern basis of accounting unless manageflrenI I
eitherintendstoIiquidatethecompanyortoceaseopera|]ons,orhasnoreaLlstlc
aJternative but to do so.

Those Board of Directors are a|5o responsible for oVerseeins the Company,s lL]]ar]cla

reporting process

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtaln reasonable assurance about whether the financi;rl st'rlenrerrt5

asaWho|earefreefromrnaterialmjss|atement,Whetherd!etofraudorerror,an0IoIs5Ue
an auditor's report that inclucles our opinion Reasonable assurance is a high level of

assurance, but is not a guarantee that an audit conducted in accordance with SAs wlll

always detect a materiaL rnrsstatement when it exists Misstatements can arise lrom fraud

or error and are considered material if, individually or in the aggregate' they coLlo

reasonably be expected to inlLLlence the economlc decislons ol users taken on the bas s of

these f inancial statements'

As part of an auditinaccorclancewithsAs,weexerciseprofessionaIjL]dgmentandnlJi!]ti]Ln
tlcism throughout the audit We also:profession4
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. ldentified and assessed the risks of material misstatement of the I nancial

statements, whether due to fraud or error, design and also performed audit

procedures responsive to those risks, and obtain audit evidence that ls suflic cnt

and appropriate to provide a basis for our opinion'

. Obtained an understanding of internal control relevant to the aLldlt in order to

design audit procedures that are appropriate in the circurnstances Under sectlon

143(3)(i) of the Companies Act, 2013, we are also responsible for expressinP' c'ur

opinion on whether the company has adequate internaL financial control5 !\''t!m in

place and the operating effectiveness of sLlch controLs

. Evaluated the appropriateness of accounting policies used and the reasonableness

of accounting estimates and related disclosures made by management

. Concluded on the appropriateness of management's use of the golng concern basls

of accoLlnting and, based on the audjt evldence obtalned' whelher a rrntcrral

rncertainty exlsts related to events or condltions that may cast significant doL bt on

the Company's abllity to continue as a going concern lf we conclude that a 
'n'terlal

uncertainty exists, we are required to draw attention in our auditor's report to the

reIateddisclosuresinthefinanciaIstatementsor,ifsuchdisclosuresarelnadcqua!c,
to modify our opinion our conclusions are based on the aLrdit evidence obtirined up

to the date of our auditor's report. Ho\/ever, future events or conditions may cause

the Company to cease to continue as a going concern

. Evaluated the overall presentation, structure and content of thc linancial

statements including the disclosures, and whether the financlal st't'lrents

represent the underlying transactions and events in a manncT tnat 
'cn 

l.!r9 rJlr

Presentation.
. We have conducted our audit in accordance with Standards on Auditing specified

Lrnder section 143(10) of the Act Those Standards require that we compy wlth

ethical reqLlireraents and plan and perform the audlt to obtain reasonable

assurance about whether the financial statenrents are free lrom rri'rtcrlal

mlsstatement

WecommUnicatew ththo5echargedwithgovernanceregarding,amonSothermatters,tl,]e

planned scope and timing of the audit and significant audit findings' including anv

significant deficiencies in internal control that we identify during our aLldrt

We also provide those charged wlth governance with a staternent that we have 
'ofrp 

led

with relevant ethical requirements regarding independence' and to cornmLrnrcirte w tl'l

thema|lre|ationshipsandothermattersthatrnayreasonab|ybethoughttobearonoUr
independence, and where applicable, related safeguards



From the matters communicated with those charged with governance, we determlne lhose

matters that were of most significance in the audit of the flnancal staternents of the

current period and are therefore the key audit matters. We describe these matters in our

auditor's report unless law or regulation precludes public disclosure about the matter or

when, in extremelv rare circumstances, we determine that a matter should not be

communicated in our report because the adverse consequences of dolng so would

reasonably be expected to outweigh the public interest benefits of such cornmunication

Report on Other Legal and Regulatory Requirements

1. As required by the Companies {Auditor's Report) Order, 2016 ("the Order") issued by ihe

Central Government in terms of Section 143{11) of the Act, we Slve in "Annexlrre A" a

statement on the matters specified in paragraphs of the Order'

2. As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best

of our knowledge and belief were necessary for the purposes of our audit;

b. tn our opinion, proper books of account as required by law have been kept bY the

Company so far as it appears from our examination of those books;

c. The Balance Sheet, and the Statement of Profit &Loss dealt with this Report are in

agreerrent with tne boo\s of accounti

d. In our opinion, the aforesaid financial statements comply with the Indian AccoLrnting

Standards specified under Section 133 of the Act, read with Rule 7 of the Comp.nies

(Accounts) Rules, 2014j

e. On the basis of the written representations received from the directoTs as on March

31.2019 taken on record bv the Board of Directors, none of the directors is

disqualified as on March 31,2019 from being appointed as a director in terms of

Section 164 (2) of the Act;

f. With respect to the adequacy of the internal financial controls over finan'ial

reporting of the Company and the operating effectiveness of such controls, reter to

our seoarate report in "Annexure 8".

g. With respect to the other rnatters to be included in the Auditor's Report in

accordance with Rule 11 of the Companies ( Audit and Auditors) Rules , 2014, in our

P/-FRN N0. \!,
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opinion and to the best of our knowledge and belief and according to the

information and explanations given to us:

The company has no pending litigations during the year ended March 31, 2019

The Company does not have any long term contract including derivative

contracts for which there were any material foreseeable losses.

There is no amount, required to be transferred, to the Investor Education and

Protection Fund by the Company during the year ended March 31", 2019

For, Shah & Dalal

Chartered Accountants

Place : Ahmedabad
Date : 4rh september, 2019

IFRNr !09al2wl

Malay Dalal
Partner

No.:036775

@*s
s/ FBN N0. \9

w3,



"Annexure A" referred to in the Independent

URBAN DEVELOPMENT PRIVATE LIMITED ON

2019.

(i) In respect of its fixed assetsl

(a) The Company has rnaintained proper

Auditors' Report of even date to the members of BAKERI

the Financial Statements for the year ended 311t March'

(Referred to in paragraph 1 Llnder'Report on other legal and regulatory requlrement o[ our report of

even date)

Based on the aLldit procedures pertormed for the purpose of reporting a true and fair view on the

Financial Statements of the CompanY and taking into consideration the lnformation and L'xp ana!rons

given to us and the books ot accollnt and other records exarnlned by us in the norma coursc ol audit' we

report that:

records showing full particulars, including quJnlliative

details and sitLration of fixed assets

(b) The fixed assets were physrcally verified during the year by the Managemcnt lI fccordancc

with a regular programme of verification According to the information and explanatlon glven to

us, no material discrepancies were noticed on such verification'

(c) According to the lntormatlon and explanations given to us and the records exami|lcd by {re

and based on the exarnlnatLon of sale deeds' transfer deeds' mutatlon of tltle pirp"rs' properly

tax papers and conveyance deecls provided to us' we reporl that' the titlc dceds' c0rnpr s ng alr

the immovable properties ot land and buildings which are freehold' are held in Ihe nalrie ol Ine

ComPanY as at balance sheet date'

(ii) (a) The inventories have been physically verified bY the managemenl dur ng th" yerr' In our

opinion, the procedures for the physical verlfication of inventory 1o loured by Inarlrgcnrent arc

reasonable and adequate In rela!ion to the size of the company and lhe nature of its busrness

(b) In our opinion and according to the inforn'ration and explanation Siven to us' the compnny nas

maintained proper records of inventory No material discrepancies were noticed on prrYslcirr

verification.

(iii)The company has not granteo any roans, secured or unsecllred' to companies' firms' LirniLed LlabiLity

Partnership or other parties covered In the register maintained under section 189 of the Companres Act'

2013.

(iv) According

nor glven anY

totheinformationandeXpIanationgiventous,thecompanYhirsnolgrInlcui]ll\,Lonl]s,
guarantees and securities u/s 185 and 186 of the Conpinies Act' 2013 flcrri! rcL'ur!l g

under clause O 2016 ls not irpplicable to the company



(v) According to the inforrnaton and explanatlon given to us, the Compafy ha! not.c.rrplcd any

deposits from the public with n the meaning of provision of section 73 Lo 76 ol Ll)c Act irird lhc r!les

framed there under and hence reporting under clause (v) of the CARO 2016 is not app cable.

(vi) The maintenance of cost records has been specified by the Centra Government under sect on 148(1)

of the Companies Act, 2013 is not applicable to this Company. Hence report ng under clausc (vi) of CARO

2016 is not applicable to the Conrpany.

(vii) According to the information and explanation given to us, in respect of statuto.y dues:

(a) The company had been regular in depositing undisputed statutory dues, including Provldcnt

fund, Ernployee's State lnsurance, lncome Tax, Sales Tax, Service Tax, Custom Drty, Va re
Added Tax, Cess and other materlal siatutory dues applicable to it to the irppropriate

authorities.

(b) According to the information and explanations given to us, the pa.llcu ars o[ dues of ncorne

tax, Sales tax, Excise duty and Service tax and other materia statutory dues as at llst March,

2019 which have not been deposited on accoLrnt of any dispute, are as Jol ow!

No.
Name of Statute

Amount r

62,85,493/- 2012 13

Period to which
the Amount

relates

Forum where dispute
is pending

commissioncr of
lncome Tar {A )pea s)

Nature of
Dues (Rs. in Lacs)

Income tax Act,
1961

rncome lax -
r'ls 271(1)(c)

(viii) According to the information and explanation Siven to us, the Company has not defau ied in

repayment of dues to a flnancial institution or bank.

(ix) To the best of our knowledge and according to the information and explanatlon g ven to us, during

the year Cor.pany has nol raised raoney by way of Inltia Public Oll('r nrrd/or f!rlficr PLrb ic

Offe(including Debt Instrument) and Term loan and used for the purpose for which lhese worf rJ 5-cd.

(x) To the best of our knowledge and according to the inforrration and exp anatlon given to ur, no lrrrd
by the Company and no fraud on the Company by its officers or employees has been noticed o. rcpo(cd

during the period.

(xi) The Company is exempted frorn section 197 of the Companies Act, 2013 since th s s the privato

limited company. Hence reporting under clause (x) of CARO 2016 is not appllcable to the Conrp.ny.

(xii) The Conrpany is not a Nidhl Company and hence reporting under clause (xii) ot CARO 2016 s not

appllcable to the Cornpany.

opinion ano acro'orng lo lhe, formal:o1,lnd(xiii) In our

complrance

explanation givcn to us the Company ls In

2013, where applicable. For a I trrnsaction

KP}qN
,ilvgPfro.\e
i;\tos+s: tF
KhndY

177 of the Companies Act,



(xv) In our opinion and according to the information and explanation given to us' during the period the

Company has not entered Into any non cash transaction with its directors or persons connccled wilh hlm

and hence provision of section 192 of the Companies Act, 2013 are not applicable

(xvi)The company

1934.

with the related parties and the details of related parties

statements etc, as required by the applicable accounting

(xiv) During the period the company has not made

shares or fully or partly convertible debentures and

not applicable to the ComPanY

Place:Ahmedabad
Date : 4th september, 2019

transaction have been disclosed in the financial

5tanoaroS,

any preferential allotment or private placement ot

hence reporting under clause {xiii) of CARO 2016 is

Membership No.:036776

not required to be registered under section 45-lA of the Reserve Bank of India Act'

For, shah & Dalal

Chartered Accountants

IFRNr 109432W1

Malay L Dalal
Pa rtner



Annexure "B" TO THE INDEPENDENT AUDITOR'5 REPORT

(Referred to in paragraph 2(f) under'Report on other legal and regulatory requlrernent ot our

report of even d ate)

Repo(ontheInternaIFinanciaControlsoVerFinanclaLReportingundercIausc(i)ot5ubgection
3 of Section 143 of the cornpanies Act, 2013 ('the Act').

We have audited lhe lnternal flnancial controls over financlal reportlng ol Eakeri urban

Development Pvt. Ltd. ("the Company") as on 31" March, 2019 in coniunctlon w th orrr rudil ol

the standalone financia statementsofthecompanyfortheyearendeJorlhntdat(]

MANAGEMENT'S RESPONSIBII,ITY FOR INTERNAL FINANCIAL CONTROLS

The Company's management is responsible for establishing and maintaining iniernal flnancla

controls based on the internal control over financial reporting criteria estabLlshed by tlre

Cornpanv considering the essential component of internal control stated in the guldtnco oote o l

audit of Internal Financial Controls over Financial Reporiing issued by the nstituLo o{ Cii!rlercd

Accountants of India. These responsibility lnclude the design implementation and 'nr lerrrnte

of adequate internal financial controls that !!ere operating effective y for ensur ng the order y

and efficient conduct of its business, including adherence to cornpany's policLes, the saleguar0 rr8

of its assets, the prevention and detection of frauds and errors, the accuracy and corlrir l'lcnels

of the accounting records, and the timely preparaton of reliabe financlal nlornrirlor' ts

required under the Cornpani(]s Act, 2013

AUDITOR'S RESPONSIBILITY

Our responsibilitv is to exprcss an opinion on the Company's nternal fin!ncial controj ovcT

financial reporting based on our audit. We conducted our audlt ln accordance wrth tho llL r{lrnce

noteonAuditofinterfaltlnanclalcontroisoveTfinancialreportin{l(the"G!idancr:'Nolr")rssued
by the lnstitL.rte of Chartered Accountants of lndia and the standards on !ud llng prr5crbed

under Section 143i10) of the Companies Act, 2013, to the extent appLlcab e to an 'u(1it of

internal financial controls. Those standards and the guidance note require that we comply w th

ethical reqLlirement and plan and perform the aLldit to obtain reasonable assurarrcc 
'bout

whether adequate financiaI controls over financial reportjnS was estabIi5hed and T;]intJllc,J irrld

if such controls operatcd cllectively in all mateTial respccts

Our audlt involves performlng procedures to obtaln audit evidence abouI the adeqL]acy or tne

internal financial controls svstem over financial reporting and their operating effectiveness our

audit of internal financial controls over financial reporting included obtainlng an LrrrdPr! J'idrr l,

ofinternal financial controls over flnancial reporting,assesslngthcrls(lhatamttorr !1oir'nci!

exist5,andtestingandeVaIuntiIjgthedes]gnandoperatingeffectiVene5slt]nte|']|(.]i]|i]|lij5(]o
on the assessed ris(. Tl)e procedure seLected of the risks of materiJl Inr!slrtclrrI rl ol ttrc

financial statements, whether due of fraud or erroT.

we believe that the audit evidence we have obtained is sufficient and appropriate lo provrde a

basis for our audit opinion on the company's internal financlal controls systen ovpr tirr.rrrc irL

reportin

/;Wi[ rlo.

vj'.}
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MEANING OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING

A comDanv's internal financlal contaols over financia reporting is a process designed !o pr'rvrcle

reasonable assurance regardlng the reliability of financia reporting and the preparatorr lor

external purpose in accordance with generally accepted accounting principles A corrprnY's

internal financial control over financial reporting includes those policies and procedures tlrat:

pertain to the maintenance of records that, in reasonable detalls, accurately irnd lairly

reflect the transactions and dispositions of the assets of the company;

provide reasonable assurance that transaction are Tecorded as necessary to permit

preparation of financial statement in accordance with generally accepted ;rccountlng

principles, and that recejpt and expenditures of the company are being made only in

accordance with authorization of rranagement and directors of ihe company; arlo

provide reasonable assurance regarding preventlon or timely detcctiorl ol aurhorizud

acquisition, use, or disposition of the cornpany's asset5 thal cou d have a malerla cifect

on the financia statements.

1.

2.

3.

INHERENT LIMITATION OF INTERNAL FINANCIAL CONTROI-5 OVER FINANCIAL REPORTING

Because of the inherent limitation of internal financial contro s over f fancia rcporL nU, {r(l!drn[1

the possibility of colLusion or improper managernent overridc o1 ( onlrol!, 'rrrleria
misstatements due to erTor or fraud may occur and not be detected Also, prolectlon of any

evaluation of the internal financial controls over financial reporting to future periods are sLrbjecl

to the risk that the internal financial control over financial reporting may become Inrde(luate

because of changes in conditions, or that the degree of compliance with the pol (i(ls or

procedures may deteriorate.

OPINION
ln our opinion, to the best of our information and according to the explanation given to us, the

company has, in all material respects, an adequate lnternal financial controls system over

financial reporting and such internal financial controls over financial reportinB wcre operating

effectively as at 31" March, 2019, based on the interna control over flnancla rcportirtl cr tcrrir

established by the Company considering the essentia components oi irrterna cofLrol \tatcd irr

the Guidance Note on Audit of Inlernal Financial controls over Financia Reportlng is5ucd by the

lnstitute of Cnartered A(coLnirnl o'lndia.

For, shah & Dalal

Chartered Accountants

Place : Ahmedabad
Date i 4'h september, 2019

l\4 a lay Dalal

Partncr
No.:036776



BAKERI UFBAN DEVELOPMENT PRIVATE LIMITED

Sheet 3t Ma 2019

As per our reporl ot 6ven dal€
For Shah & Dalal

Plac€ : Ahmedabad
Dale : 04.09.2019

FOB BAKERI URBAN DEVELOPMENT
PBIVATE LIMITED

!^* n.6ttr2 !*-",*'
Pavan A. Bakeri Asil N. Somanl
Direclor Difeclor
(DlN:00640308) (DlN:00159761)

alance sheet as at 31st Marc Amount in

S. No. Particulars Nole
No- 31st March,2019 31sl March,2018

tl

1

ASSETS
Non-curreni assels

Property, Plant and Equipmenl
Inlangible assets
Inlangible assels under development
Financial Assets

lnveslmenls
Deferred Tax Assets (Net)
Other Non-Current Assets
Tolal Non-Cuircnt assets

Currenl assels

Financial Assets
Inveslments
Trade Receivables
Cash and cash equivalents
LOans

Other Currenl Assets
Total Cuftent Assets

TOTAL ASSETS

EQUITY AND LIABILITIES
Equity:

Equity Share Capilal
Other Equity
Total Equity

Non-current llabilities
Financial Liabililies:

Borrowings
Olher Financial Liabilities

Total Non-Current Financial Liabilities

Current liabililies
Financial Liabilities

Borrowings
Trade Payables
Other Financial Liabilities

Other Current Liabililies
Tolal Current Liabilities

TOTAL.EOUITY AND LIABILITIES

Signilicat Accounting Pollcles
See accompanying notes torming pad ofthe
balance sheet

t1
't2

1

1

1

2
3
4

5

6
7
8
I
10

14

15
16

17

18

28,35

33,87,962
1,56,205
4,07,226

1,55,34,035
5,78,873

1.99.94.390

44,48,311
2,00,138
4,07,226

1,65,31,035
2,36,817

89,81,873
4,10,58,691

3,43,94,91,239

3,7/,41,990
30,51,57,856
4,72,65,019

10,55,053
4.30.34.144

3,08,05,400

3,33,25,83,119

3,27,50,761
31,22,59,464

7,45,17,O76
97,78,928

3.58.11.334
3,87,37,45,301 3,79,77 ,30,682

3.91.48.03.992 3.82,85.36,082

't,oo,75o

12.40.77 -O17

1,00,750
15,71.A4,912

12,81,77,767

1,96,63,44,949
36.11 .27 .672

15,72,85,722

2,14.44,21 ,444
22,71 ,75,948

2,32,74,72,621

s9,32,77,291
79,40,953

18,39,88,265
27.39.47.095

92,85,65,979
1,33,04,863

11,13,94,333
20.23,87.353

2,41,55,97,832

't,45,91,53,604 1,25,56,52,528

3,91,48,03,992 3,82,85,36,082

Fhm Reo. Nor109432W



BAKERI URBAN DEVELOPMENT PRIVATE LIMITED

Statemenl of Profit and Loss lor the riod

As pel out aeporl ol even dale
For Shah & Dalal
Fi.m Reg.-No:.109432W

untahts

y J. Dalal

Place : Ahmedabad
Dale :04.09.2019

FOR BAKERI URBAN DEVELOPMENT
PFIVATE LIMITED

a ended on 31s' March, 2019 Amount in

S. No. Particulars Nole
No.

For lhe yea. ended
31st !.larch,20l9

For lhe year ended
31st March,2018

I

It

vtl
v l

tx
X

XI
xtl

b

c
d

I

b
c

b

REVENUE FROM OPERATIONS
Revenue Jtom operalions
Other income
ToTAL REvENUE(l+ll)
EXPENSES
Cost oJ material consumed
Changes in invenlo €s of linjshed goods,
wolk-in-progress and stock-in-lrade
Employe€ benef its exp€ns€s
Finance costs
Depreciation and amorlization expense
olhet expenses
TOTAL EXPENSES

Prolit / (Loss) betore exceptlonaland exlraordinar,
llems and lax (lll-lv)
Exceptional items
Prolit/ (Loss) before exlraordinary ilems and tar ('
Extraordinary ilems
P.olit/ (Loss) betore lax (Vll-Vlll)
Tax Expense
Cutrent Tax
Earliar Years Tax
Deferred Tax
Protit / (Loss) for the perlod (lX.X)
Earning per equity share
Basic
Diluted

Sgg accompanying notes forming parl ol lhe balance
sheet

19
20

22
23
24

26

.vD

27

28-35

47,47 ,27,064
3,46,198

66,09,97,450
69,32,035

47,5O,73,262 66,79,29,445

12,7Q,62,000

(15,36,37,916)
2,14,06,40S

37,37 ,03,21A
11,66,412

13.49.02.245

46,55,88,530

{48,93,59,846)
5,10,40,683

35,46,01,891
13,87,393

27,03.93,458
50,46,02,368 65,36,52,108

(2,95,29,106)

(2,95,29,106)

(79,094)
(3.42.056)

(2,95,29,106)

1,42,77,377

1,42,77,377

1,06,11,000

142,92,525)
2.80.868

1,42,77,377

(2,91,07,955

(2,889.13)
(2,889.13)

762.O9
762.09

f^*u e^t' S*'---'--*'-
Pavan A Bake
Olrector
(DlN:00640308)

Asit N. Somanl
Dlrector
(DlN:00159761)



BAKERI UBBAN DEVELOPMENT PRIVATE LIMITEO
Cash Flow Slatementlorthe year ended 31st March,2O19

Padiculars
31st March,2019 31st March,2018

A Cash llow lrom op€raling actlvllles

Net Prolll/(Loss) betor€ exiraordlnary lrems and rax
Adiustments lot:

Depf ecialion and amonisauon

Share ol pont rrom pannershiplifms

GGtuity provision

Galrv(Loss)on sale ol Inveslment

Operatlng prclit / (loss) b€lore worklnq caplatchanges
Chandes I n wo*l no ca!nal :

Adjushents tot (indease) / decrease in operctng asseb:

Shod-lem loans and advances
Long-term loans and advances

Adjustnents far increase / (dedease) iD opetating liabilities:

Olher curenl llabiliti€s
Cash generaied lio|n op€.atlons

Nst incoms lax (paid)/ rciunds

Nel cash llow lrom / {us€d In) o;rallng acnvftbs (A)

11,66,412
37,45,27 ,261

(11,93,677)
(49,61,230)

(12,500)

(2,95,29,1061

36 55 26 267

13,87,393
34,99,41,199

(76,99,893)

1,44,92,269

17,14,a521
(14,08,544)

35.88.14.660

1,42,77,377

(10,69,0e,120)

71,01,608
15,01,066

(1,09,33,424)

(53,63,911)
7,15,59,744

33,59,97,161

127 ,t2,29,590)
10,03,45,146
4,55,87,814
2,50,33,640

(2,40,66,365)
(30,96,63,207)

37,30,92,037

(4,30,43,037)

29.29.54.124

(43,39,92,5231

t6.09.00.446'

B. Crsh llowtiom Investlng actlvltles

Capilal exp€nditure on lixed assets, including capital advances
Procgeds lrom Sale ol Investmont
Purchase ol Investment
Dlvidend lncom€

Neic.sh llow lrom / (us€d In) lnv$llng actlvllles(B)

(62,129)

(3,000)

12,500
(52.6291

(12,18,868)

1,10,82,001

98.63.133

C. Cash llow lrom lln.nclnq actlvillss

Prcceeds lrcm / (R€paym€nt o0 longlem bonowings
Pro€eeds lrom / (Repaym€nt ol) woking capltal bonowings
Prc€e€ds trom / (Repaym€nt ol) shod-lem borowings

Net cEsh tlow t.om / (used In) tinanclng aclivilles (C)

(22,20,76,8-94)

13,69,14,120
(23,61,84,453)

11,93,677
{32.01.53.551

(47,63,67,791)

{53,56,791)
8.24,27,794

(22,86,45,331)

76,99,893
111 .98-42-226'

N€l Incrsass / (dscreas€) In cash and cash squlvalonls {A+a
Cash and cash squlval€nb at lh€ beglnnlng ol the year

12,72,52,057
7.45.17.076

\17,@,79,577)
24.53.96,653

Cash and Bank balance allhe endollheyear 4.72.65.019 7.45.17.076

(i)ThsCash Flow Srarsment refl€cts th€combinedcash llows pertaining ro continuing anddiscounting operarions.
(ii) Th€se earma*ed account balancss wilh banks can b€ utl lsed on y for the sp€cilic idenlilied purcosos.
See accomoahvlnd noles lormlnd Dari ol rhe fi nanclal statehehrs

O ^-- ?\t
Pavan A Bakarl Asli N. Somanl
Director Dlrector
(olN:0064308) (DlN:00159761)

(Amount in t)

FOA BAKEBIUAAAN DEVELOPMENT PRIVATE LIMITEO

f,-r h^b



BAKERI URBAN DEVELOPMENT PRIVATE LIMITED
Notes forming part of the linancial statem€nts
F.Y.2018.19

SUMMARY OF SIGNTFICANT ACCOUNTING POLICIES AND OTHER EXPLANATORY
INFORMATION

1. NATURE OF PRINCIPLE ACTIVITIES

Bakeri Urban Development private Limited (the Company) is a private limited company domiciled
in lndian and is incorporated under the Companies Act, 1956. The Company's registered office is
located at "Sanskrue First Floor, Old High CourtRoad, OffAshram Road, Nawangpura, Ahmedabad,
Guiarat, India.-380009.

Bakeri Urban Development Private Limited is engaged in real estate developmenl

2. GENERAL INFORMATIONAND STATEMENT OF COMPLIANCE WITH IND AS
These Standalone financial statements of the Company (also called financial statements) are
prepared jn accordance with Indian Accounting Standards ['lnd AS') notified under Section 133 of
the Companies Act, 2013, reed together with the Companies ondian Accounting StandardsJ Rules,
2015.

These financial statements have been prepared and presented underth€ historical cost convention,
on the accrual basis ofaccounting except for certain financial assets and financial liabilities that are
measured at fair values at the end ofeach reporting period, as stated in the accounting policies set

The accounting policies have been applied consistently over all the periods presented in these
financial statements. The financial statements are presented in Indian Rupees (O and all values are
rounded to the nearest exceptwhen otherwise indicated.

The financialstatements for theyearended 31 March 2019 were authorized and approved forissue
by the Board ofDirectors on 04.09.2019

3. SUMMARYOF SIGNIFICANT ACCOUNTING POLICIES

The financial statements have been prepared using the significant accounting policies and
measurement basis summadzed below. These were used throughout all perjods presented in the
financialstatements.

a) Current and non-current classification
All assets and liabilities have been classified as current or non-curent as per tie
Companys normal operating cycle and other criteria set-out in the Act. Deferred tax
assets and liabilities are classified as non-current assets and non-current liabilities, as
the case may be.

b) Property, plant and equipment
Recogn[tion and initial measurement

Property, plant and equipment are stated at their cost of acquisition, The costcomprises
purchase price, b orrowing cost if capitalization c teria are metand directly attributable
cos! of bringing the asset to its working condition for the intended use. Any trade
discount and rebates are deducted in arriving at the purchase price. Subsequent costs

,Z_ ,i*nq(tfl 
when it is probable that tuture economic benefits associated with the

' : ,:xF,.\i:'\
r t ryaazli*if

"i.vo497

d in the asset's carrying amount or recognized as a separate asset, as



BAKERI URBAN DEVELOPMENT PRIVATE LIMITED
Notes forming part of the financial statements
F.Y.2018.19

item will flow to the Company. All other repair and maintenanc€ costs are recognized in
statement ofprofit or loss as incurred.

Subsequent measurement (depreciotion ond useful lives)

Property, plant and equipment are subsequently measured at cost less accumulated
depreciation and impairment losses. Depreciation on property, plant and equipment js
provided on a straight-line basis, computed on the basis ofuseful lives (as set-out below)
prescribed in Schedule Il to theActl

Intangible assets and intangible assets under development

Intangible assets are recognized when the asset is identifiable, is within the control ofthe
company, it is probable that the future economic benefits that are attributable to the asser
will flow to the company and cost ofthe asset can be reliably measured.
Intangible assets are stated at cost of acquisition less accumulated amortization and
impairment losses ifany. The cost ofcapitalized Software is amortized over a period ofnve
years from the dat€ ofits acquisition.

Intangible assets under development represents expenditure incurred in respect of
intangible ass€ts under development and are carried at cosl Cost includes related
acquisition expenses, development and other direct expenditure.

Investment in equity instruments ofsubsidiades, ioint ventures and associates

lnvestment in equity insulrments ofsubsidiaries, iointvenfures and associates are stated
at costas per IndAS 27'Separate Fjnancial Statements'.

Inventories:

Inventories are classified as belowr

i. Raw Materials and

ii. Finished Goods

These are valued at cost or net realizable value whichever is lower. Net realizable
rs the esrimate oft}le selling price in ordinary course ofbusiness,less rhe cost

Plant and machi

DesktoDs. laDtoDs and other devices

Furnitur€ and fixtures

Motor cycles, scooters and othermoDeds

tion and selling expenses.



BAKERI TJRBAN DEYELOPMENT PRIVATE LIMITEI)
Notes forming part of the financial statements
F.Y.20r8-r9

iii. Work in Progress

The cost incurred till the end of financial year for unsold units are shown in Work in
Progress on the basis of Percentage Completion Method.

iv. Purchase ofDevelopment Rights

Development rights represent amount paid under agreement to purchase
land/development rights and borrowing cost incuFed by the Company to acquire
irrevocable and exclusive licenses/development rights in identified land and
constructed properties, the acquisltion of which is either completed or is at an
adEncedstage.

, Revenue Recognition:

i) Revenue from real estate proiects

The Company has recognized rev€nue as per the below clause mentioned ln INAS 11S

The Company has accounted for a contract with a customer that is within the scope of this
Standard only when all of the following criteria are met:

(a) the parties to the contract have approved the contract (in writing, orally or in
accordance with other customary business practic€s) and are committed to perform their
respective obligations;
(b) the entity can identiry each partys rights regarding the goods or sewices to be
transferred;
[c) the endty can identiS, tle payment terms for the goods or services to be transfered;
(d) the contact has commercial substance (ie the rish timing or amount of the entitl/s
future cash flows is expeded to change as a result ofthe contractJ;
ano
(eJ it is probable tlat the entity will collect the consideration to which itwill be entitled in
exchange for the goods or services that will be transferred to the customer. In evaluating
whether collectability of an amount of consideration is probable, an entig shall consider
only the customer's ability and intention to pay that amount of consideration when it is due.
'Ihe amount ofconsideration to which the entity will be entitled may be less then the price
stated in dre contract if the considemtion is riable because the entitv rnav offer the
customer a Ptice concession.

ii) Income From Other Opelatior$

Interest incohe is accounted on acoualbasis,

OTHERINCOME

Share of profit/oss from invesftrent in partnership firm is considered on the basis audited
results of the firm.

Cost ofrevenue

Cost ofreol estqE projecA

cted properties, includes cost of land (including cost of development
to purchase], estimated internal development costs,

Cost

agteements



BAKERI URBAN DEVELOPMENT PRTVATE LIMITED
Notes forming part of the linancial statements
F.Y.2018-19

external development charges, borrowing costs, overheads, construction cosrs and
developm€nt/construction materialE which is charged to the statement of profit and
loss based on the revenue recognized as explained in accounting poliry for revenue
from real estate proiects above, in consonance with th€ concept ofmatching costs and
revenue. Final adjustmentis made on completion ofthe specificproject.

Cost of land and plots

Cost of land and plots includes land [including development rights], acquisition cost,
estimated internal development costs and external development charges, which is
charged to the statement of profit and loss based on the perc€ntage of land/ plotted
area in respect of which revenue is recognized as explained in accounting policy for
revenue from'Sale of land and plots', in consonance with the concept ofmatchjng cost
and revenue. Final ad,ustmentis made on completion ofthe specific projec!

Cost of d evel o p ment righE

Cost of development rights includes proportionate development rights cost, borrowing
costs and oth€r related cosL

Borrowing Costs
Borrowing costs direcdy attributable to the acquisition and construction ofa new project or
expansion of existing projects or an asset which takes a substantial p€riod of time to get
ready for its intended use, are capitalized as a part ofthe cost ofsuch assets, until such time
the assetis substantially ready for its intended use.
All other borrowing costs are recognized in th€ Statement of Profit and Loss in the period
tney occur,
Borrowing costs consist ofinterest and other costs incurred in connection with borrowing
offunds.

Employee/Retirement benefi ts:

(a) Short term employeebenefits

All employee benefits payable wholly within twelve months of rendering the seNice are
classified as short term employee benefits and are recognized in the p€riod in which the
employee renders the related service.

tb) Post-employmentbenefits

i) Defined Contribution plans

The Compants state govemed provident furd scheme is a defined contribution plan. The
contribution paid/payable under the schemes is recognized during the period in which the
employee renders the rclated service,

ii) Defined benefits Plans

The employe€s' gratuity fund scheme is a defined benefit plan. The present value of the
obligation under defined benefit plan js determined based on actuarial valuation at each
Balance Sheet date usingtle Projected Unit Credit Method which recognizes each period of

D

rise to additionrl unit ofemployee benellt entitlement and measures each
up the final obligation.
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BAKERI UR}AN DEVELOPMENT PRIVATE LIMITED
Notes forming part of the linsncial statem€nts
F.Y.2018.19

The obligation is measured at the present value of the estimated future cash flows. The
discount rate used for deternrining the present value of the obligation under the defined
benefit plans are based on the market yields on covernment securities as at the Balance
Sheet date, havingmaturity periods approximatingto the terms ofrelated obligations.

Gains or losses on tle curtailment or settlement ofany defined benefit plan are recognized
when the curtailment or settlement occurs. Past service cost is recognized as expense on a
straightline basis ov€r the average period $ntil the benefits become vested, To the extend
the benefits vests immediatel, the expense is recognized immediately in profit and loss
accounL Actuarial gains and losses are recognized immediately in the Profit and Loss

[c) Long term employee benefits

There are no longterm employeebenefits otherthan tlose mentioned above,

Taxes on Income

Income tax expense comprises current tax[ i.e amount oftax for the period determined in
accordance with the income-tax law) and deferred tax or credit (reflecting the tax effects of
timinB differences between accounting income and taxable income for the period).

The deferred tax charge or credit and the corresponding deferred tax liabilities or assets
are recognized using the tax rates that have been enacied or substantively enacted by the
Balance Sheet Date.

Minimum alternate tax ('MAT'J credii entitlement is recognized as an asset only when and
to the extent there is convincing evidence that normal income tax will be paid during the
specified period. In the year in which MAT credit becomes eligible to be recognized as an
asset the said asset is created by way of a credit to the statement of profit and loss and
shown as MAT credit entitlemenL This is reviewed at each balance sheet date and the
carrying amount of MAT credit entitlement is written down to the extent it js not
reasonably certain thatnormal income taxwill be paid duringthe specified period.

Deferred tax assets are recognized only to the extent that there is reasonable certainty that
the assets can be realized in future. However, where there is unabsorbed depreciat'on or
carried forward losses under taxation laws, deferred tax assets are recognized only ifth€re
is a virtual certainty ofrealization ofsuch assets. Deferred tax assets are reviewed at each
balance sheet date and written down or written-up to reflect the amount tlat is
reasonably/virtually certain I as the case may be) to be realized.

Impairment ofAssetsl

In accordancewith IndAS 109,the Companyapplies expected creditloss [ECL) model for
measur€mentand recognition of impairment loss for financial assets,

ECLis theweighted-averageofdifferencebetweenall contractual cash flows that are due to
the Company in accordance with th€ contract and all the cash flows that the Company
expects to receive, discounted at the original effective interest rate, with the respective
risks of d€fault occurring as the weights. Wh€n estimating the cash flows, the Company is
rc."ire.l h.nncida..

D

(including prepayment and extension) over



BAKERI UR3AN DEVELOPMENT PRIVATE LIMITED
Notes forming part of the linancial statements
F.Y,2018-19

m)

Cash flows from the sale of collat€ral held or other credit enhancements that are
integral to the contractual terms.

Trade receivobles

In respect of trade receivables, the Company applies the simplified approach oflnd
AS 109, which requires measurement ofloss allowance at an amount equal to lifetime
expected credit losses. Lifetime expected credit losses arc the expected credit losses
that result from all possible default events over the expected life of a financial
instrument

Cash and cash equlvalents

Cash and cash equivalents comprise cash in hand, demand deposits and short-term
highly liquid investments that are readily convertible into known amount of cash and
which are subject to an insignificant fisk of changes ln value.

Earnings per Share ('EPS')

The basic EPS is computed by dividingthe net profit attributable to the equity shareholderc
for the year by the w€ighted average number ofequity shares outstanding during the year.

Provisions and Contingencies

A provision is recognized when there is present obligation as a result of past event and it is
probable that an outflow ofresources will be required to setde the obligation, in respect of
which a reliable estimate can be made, These are reviewed at each Balance Sheet date and
adiusted to reflect the current best estimate.

A disclosure for a contingent liability is made when there is a possible or present obligation
that may, but probably will not require an outflow of resources. When there is a possible
obligation in resped ofwhich the likelihood of outllow of resources is remote, no Drovision
or disclosure is made.

Accounting for Lease

Leases are classified as Finance Lease and operating Leases. Leases ofassetj under which
all the risks and rewards ofownership are effectively retained by the lesser are classified as
operating leases. Leasepayments under operatinglease are recognizedas an expense in the
profit and loss account on a straight - line basis over the lease term. A finance Lease ls
defined to mean a lease that transfers substantially all the risks and rewards incidental to
the ownershiD ofan asseL
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BAKERI URBAN DEVELOPMENT PRIVATE
Notes in comDli ol Schedule lll

LIMITED
the Comn comprance or itcneoute t as per lhe companies Iicl. 20' Amount in <)

Sr. PARTICULARS
As at

31sl March,
2019

31sl March,2018

3 DEFERRED TAX ASSET (Net)
(A) Deferred Tax Liabilily
Diiference between Book & Income tax Depreciation
(B) Deterred Tax Asset
Relaled lo Gratuity

Total

5,89,180

i10.3071

5,28,904

(2,92,087j
5.78,873 2,36,817

OTHER NON.CURRENT ASSETS
LONG TERli,l LOANS AND ADVANCES
(Unsecurod, conslde.ed good)
Advance income tax (Net)

MAT Credit Roceivable
Balances with governmont authorities

Unsecured, considered good
(i) Deposit wlth I4GVCL & UGVCL & TORRENT

Total

1,07,95,016
66,93,271

25,06.103

7,97,026
66,93,271

14.91.576
1,99,94,390 89.81.873

INVENTORIES
(A) Finished goods
(B) Work-in-progress
(C) Raw l,laterial
(D) Stock in trade (Purchase of Land Righls)
(E) Stock o{ FSI

Tolal

84,91,16,199
1 ,22,84,90,07 4

5,31,11,322
1,30,74,84,353

12,89,291

96,97,65,314
1,01,54,99,959

9,44,25,413
1 ,24,61 ,87 ,437

67.04.936
3,43,94,91,239 3,33,25,83,119

5

ii

CURFENT INVESTMENTS
Inv€stmgnt in partnership firm
Shars ol LosvProfil from fhm
Other Inveslment in tirm (Relere note-1)

Total

3,76,96,990
45,000

3,27,35,761
45.000

3,7t,41,990 3,27,80,761

Nole no.-1 Delalls of Holding & Parln€rship in
Sansk,ul DeveloDers

2018.19

Names ol Dartners In llrm
Capllal oh ol

Share
Bake AnilRalilal
Bake Urban Development Pvt.Ltd
Palel Dashraihbhai A
Hansaben Anilbhai Bakgi
Pavni Anil Bakeri
Sunil Girishbhai Brambhait
Damyantiben C. Mehta
Khush Kanik Bakerl
Ushma Kelan Shah

5,000
45,000

5,000
5,000
5,000
5,000
5,000
5,000
5,000

1

92
1

1

1

1

1

1

I
85.000 100

' .\\ o-:i_:!t1 \\

", n \9'\
w;_,:t,



BAKERI URBAN DEVELOPMENT PRIVATE LIMITED
Notes in compliance of Schedule lll as per ths 2013 (Amount in

Sr. PARTICULARS As at
31st March,2019

As at
31st ilarch, 20'18

7 TRADE RECEIVABLES

(A)Trade roceivables outstanding lor a period
less than six months unsecur€d, considorcd good
(B) Other Trad€ r€csivables

Unsecurgd, considered good
Total

16,52,01 ,042

13.99.56.814

16,70,16,879

14.52.42.585
3051.528s6 31.22.59.4U

I

tl

CASH & CASH EOUIVALENTS

Cash & Cash €quivalenls
(A) Cash on hand
(B) Balancos with banks

In Current Accounls
other Bank Balances
(A) Bank deposils maturing within 12 months

Tolal

2,57,944

4,00,30,27s

69,76.800

3,30,192

7,41,03,596

83,288
4.72.65.019 7,45,17,076

There is no balance in Bank as unclaimed dividend.
Ther6 is no Balance with bank held as margin moneydeposit against guarantees.
Thero is no deposits maintained bythe Companywith banks conprises ol lime
deposits, which can b€ withdrawn by ihe Company at anypointwithout prior
nolice or penalty on the princioal.

LOANl'
(Uns€cured, consldered good)

{a) Loans and advances to r€lat€d parlies
(b) Loans and advances to gmdoyees 10.55.053

85,55,955
12.22.973

10.55.053 97,78,928
10 OTHER CURRENT ASSETS

(a) Prepaid exp€nses-lnsuranco
(c) GST
(e) Trade advancas
(t) Others (R€ler Not€)

Tolal

2,14,125
3,74,50,273

44,93,989
8,71,757

2, t3,508
3,22,77,829

23,97,197
9,22.800

4,30,34.144 3,58,11.334
Nole: TDS Instltulong rra shown undsr others,6Dg



lance of Schodulo lll

& lt3lat March,2019 A3 at 3tst llarch,2018

ISSUEO SHAFE CAPITA
10,075 Equlty shar€€ ot Bs.l CV- sach

Toi.l
SUBSCBIBED AND PAD UP
10,075 Equity rh.r6s or Bs.lcy- each

Tot l

BAKERI URBAN DEVELOPIIEI{T PBIVATE LIIIITED

lt.l tb Comp$y h.! only on6 cl.r. or !hs. r.t n d to |..qutry.hiro..
I t2 R.concllldlon ol the nud!.r .nd .mount ol tlru€d Equtry Sh.re. outdrndtng .r rh. b.Ctr! ng .nd d rh€ d{ ot rh.

Ir al slil l|ltch. 2019 & rr 31.r ll.rch,2018

I
Al lh€ t'€glnnn€ ol t'o peikd
lssued dudng lh€ p€dod

ourstandino ar rh.6nd ol rh6 Grild

'10,075 1,00,?50

l-m_750

10,075

t0.075

1,00,750

F€conclllrdon ol lh. numb.r .nd lmount ol Sub&r b.d & P.ldrio EoultvshaBoul dlndlnd d th. !€dlnnlnd ind113 P.ldrip Equlty ns !€!lnnlng

t1.4 ah.r- H.ltl by nok[nCuflm.t holdlng conFnt aftt/or ih.tr &b.tdted../r..oct.r..
out ol l$u.d G€oltd:
10,075 (PlBvioiJ3 Year 10,075) Equity Shar€s ars h€ld by holdng conpsny.
Nl (Previous Ysar Nll) Eqiny Snaros are h€ld by ultlmalB holdln! company.
Ni (Pr6!io{. Y6ar Nil) Equfty Snaro3 arc h€ld by substdhty of hotdng company.
Nil (Pbvious Ysar NID Equny Shar6s ars held ty a66ociat6s ol hotdin! or urumara hotding oompany.
our ol subcdb.d mc P.td Up captrd:
10,075 {Prcvloo€ Year t0,075) Equty Snar€8 ar6 heH by holdtng company.
Nil (PE$our Ysar Nll) Equ[y Sha€6 ar€ h€ld by ulumato hdding oompany.
Nll (PEtiour Year Nil) Equily Sharg8 Er€ h€ld by su!€ldlary ol hoHing company.
Nil {Prsvloul Year Nil) Equily Sharss a.e h€ld by assod{er ot t|oldtn! or utritnat6 hotding cornparry.

at

A. .t 3lrt llardr. mlt Ar |t 3l.r $...$, 20i8

I
Al tr'. b€ghnlng of lhe p€iod
Sut €cdb€d & Paid up dudng fis t€rlod
our5iandim ar |t's €nd ol lio oariod

tqTt

tqo75

td',750

t.tx,.750

10,075 I,00,750

1,00.750

th€ d€trllr ol .hlr.holrl€|. holdlno lno|t thn 5 * ol lr.u.d $rr. c|ptr.t:

11.6 D.!{lr ot ltDrld c€lL drb lrom Dl..ctor.,
Ib€|r H6 m utaii c* drs tlln DLEcb's ot !16 company.

11.7 nghb ol E4llty$.r*old.r* Otytd.nd.rd A€Fymonr ot C.Dtt ti
r). rbb€. ol swry 3hsr6 b 6rrihd ro dro voto p€r shars.

c). In Ub { Company, ho holders ol shar$ stal bo ontirl€d !o 
^.c€iv6 

rh6 r€nahhg asse/r6 ot rhe
anoonls. Ths amoul|t d€lriM€d will b€ In proponion to |hs nwnb$ ot €qrity



BAKEFI URBAI{ DEVELOPTIENT PRIVATE LITITED

Sudu.In tis Std6.n€nt ol Prottr and Loss
B.larcs at ih€ b€glnnlng ot lhs )€al

Net Polv(llrEl toes) lor th€ cw€nt year

Tr3rBl6rb D€b€ntub R€d€npthn R€s€rv€
€i Ront

Translefi€d lrom sidu6 ln Stalem€flt ot P,oflt and Lo6s
: Ulilis€d / lraisl€flEd &dng he y€ar

was ma& lrcm this Resews

r 0,92,99,1 10
(2,91,07,9s6)

7,7A,10,197

19533,n2

lclcl Bant Lld. -V6hlcle loan

Gruh Flnanco Lid.
Baj4 Fhnc6 Ld.
Stat6 Bank ol tndia Ltd.
Ka/upu Com. Co.Op Bank Ld.

3,91,098
2r ,99,90,876
19,33,50,90€
417,W,124

20,4,31,399

9,76,6€4
30,08,95,958
11,22,91€91
1,47,W,U

44,41 ,10,:€4

A{ lh€ sscurcd loam ar6 s€c!€d by thi d ps|ty 3€curiti6s and p€tsonat guarant66s ol dir€ctors,

in Princioql and Inisr€€t Rsmvm6nt on anv ot tho toans takon

and advances trom r€lalsd padl63
Toial

Micrc, Sm.lland M€diun Soals In&stri€6

Matud€€ ol Long T6m D6hs
Slndry Depo€lt
lntst€6l A..l!€d 8lrt ik'l Ou€

11,72,4,529

g,12,SU

17,94,24,803

16,10,520

Notgs ln lance ot Schedule lll aspe,the



BAKERI URBAN DEVELOPMENT PRIVATE LIMTTED

Noles in compliance of Schedn com edule lll as per lhe Companies Act, 2013 (Amountin

PARTICULARS For the year
ended

31st arch.2019

For lhe year
ended

31sl March,2018
'19 REVENUE FROII OPEBATIONS

Sale ol producls @ (R€ler Note (i) betow)
Other operating rcvenuos # (Reler Note (li) below)

TOTAL

46,32,37,859
'1.14.89.205

67,37,55,569
(1,27,58,119)

47.47 ,27.064 66,09,97,450

(D

(D

Sale ol products comprlses
Sale ol llats and plots

Olher operaling rcvehues comprise:
Shar€ of Proliv( Loss) from partnership Jirm
Interest on loans and advances
lrisc lncome

46.32.37.859 67,37,55,569
46.32.37.8s9 67,37,55,569

49,61,230
8,59,979

56.67.997

0,44,92,269)
7,67,858
9.66.291

1,'14.89.205 1,27,58,119

20

(t)

OTHER INCOME
Interost income (Reler Note (i) below)
Dividend income

TOTAL
Interest Income compdses:
Int€restfrom deposit in banks
Interest on income tax ret!nd
Other Inlerest

3,33,698
12.500

69,32,035

3,46.198 69,32.035

26,7U
1,79,336

1,27,578

3,16,126

65,94,238

2t.671
3,33,698 69,32,035

21

2

3

COST OF MATERIALS CONSUMED
Purchases :Raw-matedds and packing materials
Add:Opening balance of stock

Less: Closing balanc€ of stock
Consumption of materials

Land / Land D€velopmgnt
Add: Op€ning balance o{ slock

Less: Closing balance ol stock
Consumption o, Land

4,13,22,226 16,05,01,717

8,13,22,226 16,05,01,717

4.13,22.226 16,05,01,717

26,43,6U
9,44,25,413

13,89,13,655
25.90.50.570

9,70,69,097
5.31.11.322

39,79,U,225
9,44,25.413

4,39,57.774 30.35.38.812

'"'y#tsR TOTAL
17.82.000 15.48.000

'12,?0,62,000 46,55.88.530/.+\.' \<iiw''\gl

':!), : .-.Lj



BAKERI URBAN DEVELOPMENT PRIVATE LIMITED
Noles in co ance ot Schedule as the Com ies Act, 2013 (Amount in

Sr. PARTICULARS
For lhs ysar ended

3lsl irarch.201g
For lhe year ended

31st March,2018
CHANGES IN INVENTORIES OF FINISHED GOODS.
WORK.IN.PROGRESS AND STOCKNN.TRADE
Inventorios al lhe end ot the v€ar:
Finish€d goods
Wort-in-progr€ss
Stock in trade (Purchaso of Land Rights)

Inventodes at the beolnnlnd ot lhevear:
Finished goods
Wo|kin-progress
Stock in trad€ (Purchase ol Land Rights)

Not (lncrease) / Decreage

84,91,16, t99
1 ,22,U,90,O74
't,30.74.84.353

75,U,04,232
'1,01,54,99,959
't,45,75,48.5t9

3,38,50,90,626

96,97,65,314
1,01,54,99,959
1.24.d.A7.437

3,23,r4,52,710

14,14,70,101
'|,13,15,39,740

1.46,90,83.023
3,23,14,52,710 2.7 4.20.92.A64

15,36.37.916 {,18.93.59.846)

23
'|

2
3

EMPLOYEE AENEFITS EXPENSES
Salaries and wages
Contributiofis to provident,gratuity and other lunds
Statl w€llare gxponses

Total

1,92,95,550
't 9,5S,528

1,52.330

4,62,92,345
,14,38,365

3.09.973
2,14,06.408 5.10.40.683

24 FINANCIAL COSTS
Inter€sl Exp€nse
Olher borowing costs

Tot.l

37,05,27,261
31.75.9s7

34,99,4t,199
,1.6.60.692

37.37.03.218 35,46,01,891

25 DEPRECIATION AND AMORTtrATION EXPENSE
DeDreciation

Total
11.66.412 13,87,393
11,66,4'12 r3.87.393

26
I
2

4

7
I
I

10
11

13
14
15
16
17
l8

19
20
21

22
23

26
27

OTHER EXPENSES
Consvuction labour exponses
Consiruction expens€s
Transportalion expense
AUDA/AMCIr'MC exponse/Plan passinO oxps.
FSI Cost
Maintancng 6xponse
lnsurance - Wo*men's Componsalion
Repahs and maintenanca
Insurance
Rales and taxes
Communicalion
Travelling and convgyanc€
Brok€ragg ol Land Pwchase
Sal6s commission - incentiv€
Pinting and stationery
Adv€rlis€ment & Businsss promotion
Legal and professional
Paymenls to audltors
As auditor
Lease Renl
Donalion
Servic€ Tax on (RCM)

Swachh Bharat Coss on S.lax
S€rvicE tar on RCM - Krishi Kalyan C€ss
CSR Exps
RERA Rogistration lees

1,03,08,084
13,70,126
8,96,€1

54,15,707
10,85,870

'r,08,360

9,58,933
5,U,542

53,30,415
2,98,886
4,57,676

'18,72,301

15,42,733
1,91,17,592

70,15,444

1,75,000
3,66,667

35,000
6s,080

13,,143

12,55,66,578
3,74,54,068

23,39,449
28,41,363

4,73,89,483
't4,52,139

1,44,131
'r9,08,787
't0,73,706

16,50,452
1,80,3,f8

't 1,36,116
18,00,000
33,11,,184
13,8,722

2,8,73,624
1,19,28,706

2,37,500
6,00,000
3,50,000

(1,46,432)
1,71,990

(6,963)
28,s0,000

4,49,271
14,08,544
5,20.391

13,49.02.245 27.03.93.458

ii.:



BAKERI URBAN DEVELOPMENT PRIVATE LIMITED
Notes in ance of Schedule lll as Derthe 2015 (Amount in

PARTICULARS
For the year

endod
31sl lrla.ch. 2019

For the year
ended

31sl March,2018
27 Not Profiv(Loss) after tax a:i per profit & loss account

Not Proliv(Loss) before excoptional ltems
Woight€d averago numbd ot shares
Face value por equity share (Rs.)

3trff:ffi"ffilffi.

(2,91,07,956)
(2,91 ,07,955)

10,075
10

(2,889.13)
(2.889.13)

7A,7A,OU
76,78,0U

't 0,075
10

762.09
762.09

74

\t@
t\

z
ll

<lFo Aclz



BAKERI URBAN DEVELOPMENT PRIVATE LIMITED
Notei forming part of the financial statements
F.Y.201E-19

NOTES FORMING PART OFACCOUNTS:
Note 28

al Contingent liabilities notprovided for :

There are no €ontin8ent liabilities as on the Salance Sheet date.

b) There are no outstanding for suppliers covered underMicro, Small and Medium Enterprises
DevelopmentAct,2006 [MSMED Act).

c) Previous year figures have been regrouped and reclassified wherever necessary Lo maKe
them comparablewith the figures ofthe currentyear.

d) Balance of debtors, creditors and loans and advances are subject to confirmation.

el In the opinion of th€ Board, the investments, current assets, loans and advances are
realizable at a value, which is at leastequal to the amount atwhich these are stated, in the
ordinary course of business and provision for all known and determined liabilities are
adequate and notin €xcess ofthe amount stated.

0 The Companyhas gotSecured Borrowings from various Financial Institutions.

g) The Company holds the rights to appoint two trustees on the Board of trustees of Dr.
Jivraj Mehta Samarak Health Foundation by virtue of donarion made during the Financial
yeer 2012-13 and 2014-15 by the company and by Sanskrut Investment & Consultancy
Services Pvt Ltd. which has be€n merged wirh tbe company w.e.f. 01.04.2015.

h) The Company has issued 10500 [Ten Thousand Five Hundred only] 10,5%o Listed Rated
lJnsecured Redeemable Non-Convertible Debentures of nominal value of INR 1,00,000
(Rupees One Lac only] each, aggregating to INR 105,00,00,000/- (Rupees One Hundred &
Five Crore onlyl, in five tranches ["Debentures") by way ofprivate plac€menL

Sr
No

NewISIN Series 1
Date of
Allotrnent

Date of
Maturitv*

1 INE325U08115 Ttanche-1 29 /02/2016 29/04/2021
2 INE325U08123 Tranche-2 01/03/2016 30/04/2021
3 INE325U0813r Tranche-3 03103/2016 01105 /2021
4 IN8325U08149 Tranche-4 04103/2016 03 /05 /2021
5 IN8325U08156 Tranche-5 05t03 t2016 04/05/2021
6 rNE325U08164 Tranche-6 22 /0a/2016 21/O4 /2022
7 1N8325U08172 Tranche-7 23/0a/2016 22/O4 /2022
I INE325U08180 Tranche-8 24/OA/2016 2310412022

29 Segment Reporting
The company's operations relate only to real estate developm€nt and sale of related
products rimary repofting alisclosure is not applicable. The Company is
operati S considered as a single geographical seSment.



BAKERI URBAN DEVELOPMENT PRIVATE LIMITED
Notes forming part of the financial statements
F.Y.2018.19

30 Note Related to €mployee benefits

Gratuity Disclosure Statemelt as Per Indian Accounting Standard 19 (Ind AS 19) For The
Period Ol /O4l2o7a - 3l lO3 /2019,

Current P6rlod
Gratuitv Gratuitv

lndia lndia
Reporlino Currencv INR INR

Repo ng Standard
Slandard 19 (lnd AS

19)
Slandard 19 (lnd AS

19)

Starlinq Peiod 01-AoF18
3l-Mar19 31-lvlaF18
t2 Monlhs 12 Monlhs

Assumptlons (P.evious Poriod)
ExDect€d Retsrn on Plan Asssts 7.7A% 7.39%

7.74% 7.39%
Flate ol Salarv Increass 6.00% 6.00%
Rate ol Employe€ Turnover 2.OO% 2.OO%

l,|onality Rale Dudng Employmant

l,4odalitv (2006-08) Mortalitv 12006-08|
I\,lorlaliU Ade Att6r EmDlovmsnt

Assumptlons {Curent Poilod)
ExDscled Beturn on Plan Assets 7.47v. 7.7Ao/"

7.7A%
Bale ol Salary lncrease 6.00% 6.00%
Bale ol Emplovsa Turnover 2.00% 2.00L

Modalily Rale Ouring Employment

Morlalilv (2006-08)
lrodaliry Fale Affi6Ernali&Eent



BAKERI URBAN DEI'ELOPMENT PRWATE LII\,IIIED
Notes foming part of the linatrciat staten€Dts
F.Y,2018.19

T.ble Shovrlng Chang. hltre pres.ntTdtG ofT;;i;i;E iii
Ob ga on

nreserl value ot senetit ouliearionEE6E6iiin-ii!?Ti 21,263,t62 '19,809,166

Interost Cost 994,802 1,463,897
Guront Sorvice Cost 692.110 1,r59,410
PaEl S6wica Co6t
Uabilny Transler€d ld Acouisilions
(Lrabitity Transtonsd OUV Dtv€stmentsl (8,476.50€
(Galns)/ Loss€a on Curlallm€nt
(Uabilltlas Extinouishod on Sst{ement)
(Bonslil Paid Dkectly by lh6 Emolover)
{Bon6lll Paid F.om lhe Fund) 1227.2M
The Ellsct Ol Chansss in Forelqn Exchanoe nates
Actuadal (Gainsylosses on Obligations - Dus lo Changs In
DemodraDhic AssumDtlons
Actuarial (caln8)/Losses on OOttgations - Due lo Change in
Financial Assumplions 277,197 (709,510

Aclua.lal (Galnsyloss€E on Oulgations - Du€ to (863,096 (459,801

Pr6s6nt Value of Bsnorit Obligation at the End ot th6 perioc 13.660.462 21,263,162

Table Showlng Chango In the Falr ValuC oiFtan AsGE
21.€1.81



BAKERI IJRSAN DE}'ELOPMENT PRTVATE LII\{ITED
Notes forming part of the libancial stat€ments
F,Y2018-19

Curont Perlod I Prevtous

Amount Fecognlz€d In th6 Balanc6 Sho€t
(Prss6nt Value ot B€netit Obligation atlh€ end ottno ( r 3,660,4€i2 (21,263,162

FalrValLre ol Plan Ass€ls atth6 €nd ot lhe P€ od 14,085,071 21,431,816
Funded Slatus (SurDluy {D€fici0) 424,609 168.654
Net (Llattlity)/Asser Recognized in the Baianco She€t 424.609 168,654

Nel Int€rast Cost tor Currgnt Pedod
Pressnt Value ol Benelit Obligation at th6 Beginning ot the 21,263,162 19,80S,166

(Fair Value ol Plan Asssts at the Bsoinntno ot ths P€riodt {2r,431,816 (19.094.314
Nel Llab ity(Assg0 at th6 Beginning {168,6t+ 714,852
lnlerost Cosl 994.802 1.463.897
(lnler€sl Income) (1,411,070
Not Int€r€st Cost lor Cursnt Psriod 52,827

Exp€n€€9 Rgcognized In lha Statoanent of Prolll or Lo$ lor Current
Perlod

Currenl Ssrvice Cosl 692.110 1,159.410
N€l Inlorest Cosl lar)l,726 52,827
Past Ssruic€ Cost
(Expecled Contdbutions by the EmDlov€€s)
(Gains)/Loss€s on Curtailments And s€ttlsm€nt3
N€t Eflect ol Changes in Fofeign Exchang€ Raies
Exp€nses Hscogn|zsd 184.384 1,212,237

Exp€ns€s Rocognlzed Inlhe Olhor Compr€henslvo Income lOCl)lor Cureht period

lz

t



BAKERI URSAN DEVELOPMENT PRTVATE LIMITED
Notes formi[g part of the linancial statements
F.Y.2018-19

Porlod

Balanco Sh66t Reconclllation
OpeninE Net Liabilitv (168,654 714.A52
Erp€nses Recogniz€d in Slaremenr ot Protirbr Loss 144.384 1,212,237
Expenses Recognized in OCI {400.696 1719.147'
Nel Liability/(Asset) Translsr In
N€t (Liabilitv)/Asset Tran6ler Out
(Eenelil Paid Direclly by lhe EmDlover)
(Employ€is Contriburion) (39,6113 (1,376.596
Nel Lrabilily4Asset) Becognizsd in the Batance Sh€el (424,609 (168,654

Category ol Assets
Governmenl ol lndia Ass€ts
Slale Govsrnmsnt Secunties
SDecialOeDo€iG Scheme

Cash And Cash Eouivalsnts
14,085,071 21,431,816

Assel-Backed Securili€s
structurcd Oebr
Othef
Total 14,085.071 21,€1,816

Other Details
No ol Aclive Members 65
Psr Month Salary For Activ€ Members 1.279.830 2,463.460
weighled Avefage Duration ol rh€ Projecr€d Benetit
Oblioalion

8 10

Averaoo ExD€cted Future Service 10 17
Proiscled Benelil_Oblioqtien 13.660_462 21.263.162
Presc'ib€d Caftibgid{,fpinhn Ye (12 Monrhs) 217,980 982,269

'.'....'''
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BAKERI URBAN DEVELOPMENT PRTVATE LIMITED
Notes forming part of the linancial statem€nts
F.Y.2018.19

Perlod

Net Interegt Cost lor N6xt Y6at
Presonl valu€ ot B€nelil oblioation al th€ End otth6 P6/tu 13,660.462 21.263.162
(Fak Value ol Plan Assers at the End ot rh6 p;riooj {14.085.071 (21.431.816
Nel Liability(Asset) at ths End ofthe Period (424,609 (r68,654
lnler€st Cosl '1.020.437 1,654,274
{lnl€resl Income) t1.052.155 1,667.395
Nsl Inler€st Cost tor No( Y€ar {31,718 113,121

Exponses 8€coonlzed In the Slalomant of Profit or Lo$ lor Nert
Year

Cunen! Service Cosl 642,589 1.150.923
Net Intsresl Cost (31.718 (13.121
(Expect€d Cont butions by lh€ EmDloveesl
Exp€nsss Rscoanlzed 610,871 1,137,802

Maturlty Analyslg ot tho Benetit Paymants: From tha F|lnd
Pfoiecled Benelits Payable In Futurs Ysars From the Date ol R€Donino

407.624 627,E16
494,398 664.379

1,t22.334 762.557
917.056 1,340.981

sth Following Y6ar 451,30€ 1.293.502
Sum ol Y€arc 6 To I 0 15,965.187 22.731.088
Sum ot Y€arc t I and above 3,293,625 17,560,956

Matu olth€ Bonsllt Payments: From the
Ben€lits Payable In Futurc Years Ffom ths Dars ol

Sum ol Y€ars 6

*/ --...,n \.o.rl fltn 9" ]Frl .ltlgt{? w le

b"dp
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BAKERI URBAN DEVELOPMENT PRIVATE LINtrTED
Noi€$ forming part of lhe linancial stotements
F,Y.2018-19

rent P6dod I Prevlous

S€nsltlvlty Ahalysie
P.oj6ct€d Benefl Obliqalion on Curont AssumDrions 13.660,462 21,263,162
Della Ellect of +1% Chanoe in Rale ol Oiscountino {866.782 {r,678,661
Dslta Etl€ct ol -l% Chano€ in Rato ol Discountino 950.361 1,887,230
Delia Ef€ct of +1% Chanqs in Rats or Satary Inc.€as€ 954,735 1.901,829
Della Etl€ct ol n% Chanqs in Rat€ ol Salary lncrease (886.241 (1,720,555
Della Etl€ct ot +1./. Change In Bale of Employee Tumover 68.60r 206,O22
Delta Efi€ct ol -1% Chanqe in Rat€ ol Employee Turnover (73.166', 1225,375
Tho sensitivity analysis have besn d€lermin€d bas€d on rsasonably poF,sibta chang€s ot th6 fespectivr
assumplions occuring althe end ol the reporting psriod, while holding att other assumptions constant.

The sensitivity analysis pr€sent€d abov6 may not b6 fepresontative of the acruat change in ths proj€cr€(
b6n6lil obligation as it i6 unlikoly that lho chang€ in assumpttons woutd occuf in isotation ot ons anorher a!
soms ot ths assumptions may b€ corrslated.

Furlhermore, in pressnling lha above s€nsitivity analysis, th€ pr€s€nl vatus ot th€ proi€olsd bsn€tir
obligation has been calculated using the projocted unit cr€dit m€thod at th€ €nd otlhe reporting pBrjod,
whioh islhs sam€ m€lhod as applied in calculating th6 projeoted ben€tit obtigatton as r€cognissd in th6

Thsr€ was no change in lhe m€thods and assumptions ussd in pfspa ng lho s€nshivily anatysts tron

Gfalully ls payable as per companys soh€me as delail€d in lh6 r€port.

Acluarial gains/loss€s af6 focogniz€d in the p€riod of oc.lranos und€r Othgl Compr€hsnsiv€
Income(OCl). Allabovs rspon€d figlr6s ol OClafe gross oflluatton.
Salary 6soalation & attrition.ate afo considersd as advisod bylh€ company; thsy appear to b€ in tjn€
th6lndustry praclic€ considoing promotion and d€mand & supplyol tho employoes.
Transfer lN Llability and As€€ts is consdsred as per LtC
slatoment. Curent Selvica cost and Nel tnterest Cosr is
calculat6d afterTranstsrs.
Maturity Analysis ol B€nelit Payments ls undiscounted cashttows considering tutufs satary, anrnion
& death in respeolive year lor m6mbe€ as msntion€d above.

Avsrage Exp€cted Future SsNic,€ r6pr6ssnts Estimalsd T€m ot Post - Emptoymsnt Bonefit Obtigalion.

Valuo ol assst pf9v4tr{bDF*{ent is con6idor6d aslair vabs ot plan ass6t tor rh6 period ot roponins

!^r lz
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BAKERI URBAN DEVELOPMENT PRIVATE LIMITED
Notes forming part of the linancial statements
F.Y.2018.19

31 Details ofLoan Given and Investments made covered u/s 186(4J of the Companies Act, 2013

Related party transactions
Holding Company
Bakeri Projects Pvt. Ltd.
Associates
Sanskrut Developers

Parashar Developers
SanskrutTrust
Bakeri Real Estate Pvt. Ltd.
Bakeri LandDevelop€rs PW. Ltd.
F(XJ Data Labs Pvt. Ltd.
Sanskrut EnerB/ h/L Ltd.
Sanskrut Software Systems Pvt. Ltd.
Original Dimension Pvt. Ltd
Bakeri Realty LLP

Bakeri Construction LLP

K. P. Associates

3 Key Managerial Pe$onnel
Anil R Bakeri (Director]
Pavan A Bakeri ( DirectorJ

n Lakhs

Sr.
No. Name ofthe Entitv Relation

Aggregate Value
of Investments
made dudng the
financial vear

As at 31st
March 2019

1 Bakeri Real Estate h/t. Ltd. Associates 0.03 0.50

Transaction with related
Key

Manag€rlal

Interest Paid

Interest Received/receivable

Loans &Advances fciven

Lease Rent Paid

17.974.2



BAKERI IJRBAN DEVELOPMEM PRIVATE LIMITED
Notas forming Fart of the linancisl statements
F.Y.2018-19

BalaDces As at 3lst March 20t9 (< in Lakhsl

Sr.
No,

Particulars Holding
Company

Key
Managedal
P€rsonnel

Total

1 Unsecured Loan fTakenl 9,932.77 9,932.77

r9,285,66) f-l cl (9,285,661

2 Loans & Adlances fciven)

f-l r85.56t CI r85.56)
3 Inveslment / Share CaDital 0.50 0.50

to.471 (0.471

33 Additional information as required by Part- of Schedul€ VI oftle Companies Act 2013 are not
given as the same are not applicable to the Company during the relevant year.

34 Benefits oflnput tax Credits under Goods & Services Act 2017,
where ever applicable.

35 AUDITORSREMUNERATION
Audit Fees (t in Lakhsl

DIRECTORS REMUNERATIONT
Salary (t In Lakhs)

31.03.2019

31.03.20r9
102.00

ar€ passed on to the Customers

31,03.201a
234

31.03.2018
102.00

As per our report ofeven date:
For Shah & Dalal For, Bakeri Urban Developrnent private Limited

lwnn,W S"---'-*
Director
(DINr00640308)

Asit N. Somanl
Director
(D1Nr00159761)Membershlp No.36776

Place: Ahmedabad
Date:04,09.2019

i,P*Srtl FRN N0. \f
r'r\ 10S432 Wla

(Flrm Reg. No. 109432W)
Chartered Accountants


