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NOTICE FOR ANNUAL GENERAL MEETING

Nolice 15 hereby given that the Annual General Meeling of the members of
BAKERI URBAN DEVELOPMENT PRIVATE LIMITED will be held at the regisiered
office of the Company, on Salurday, 28" September, 201% at 10:30 AM. o
transact the following business.

ORDINARY BUSIMESS:

1. To consider and adopl the audited Balonce Sheet as at 31% March, 2019
and Statement of Profit and Loss, Cash Flow Stalementfor the year ended
on that date together with Reports of the Directors and auditors thereon.

By the order of Board of Directors

éﬂuam/ﬂ - &20\,@ D, pinc

Pavan Anil Bakeri Asit M. Somani
Director Director
DIN: 00640308 DIN: 00159741

Date: 04" September, 2019
Place: Ahmedabad

Registered Office:-

BAKERI URBAN DEVELOPMENT PRIVATE LIMITED
(CIN: UT0100GJ1996PTC030783)

Sanskrut. 1¥ Floor,

Mr. Old High Court Road,

Ashram Road.Ahmedabad
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A MEMBER ENTITLED TO ATTEND AND YOTE IS ENTITLED TO APPOINT A PROXY
TC ATTEND AND YOTE INSTEAD OF HIMSELF AND THE PROXY NEED NOT BE A
MEMBER OF THE COMPANY,

L

A person can acl as proxy on behalf of members nol exceeding fitly
(50} and holding in the aggregate not more than 10% of the total
share capital of the Company camying voling rights.

A member holding more than ten percent of the tolal share capital
of the Company carrying voling rights may appoint a single person
as proxy and such person shall not oct as g proxy for any other
person of shareholder,

Proxies submitted on behalf of the companies, socielies etc. must be
supporied by an appropriale resolution/ authorly and under its seal
a5 may be applicable.,

The instrument of proxy in order lo be effeclive, should be deposited
at the Registered Office of the Company, duly completed and
signed, nol less than 48 hours before the commencement of the
meeting.
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To,

Shareholders,

Annual Report

Financial Year 2018-17

= L r———

DIRECTORS’ REPORT

Your Directors have the pleasure of presenting the 23 Annual Report of your
Company together with the Audited Financial statement for the year ended 31

March, 2019:

1. FINANCIAL HIGHLIGHTS :

The financial results for the year ended 312 March, 2019 and the

corresponding figures for the last year are as under :-

(Amount Rs. in Lacs)

Particulars Financial Year 2018-19 Financial Year 2017-18
Total Revenue 4750.73 bhT9.29
Total Expenses 5046.02 6536.52
Profit Before Tax (295.29) 142.77
Provision For Taxation: |
| Current Tax - 106.11 =
| Earlier Tax 1 0.79 (42.93)
'|_|:u_~ ferred Tax (AS 22) 342 B 2.81
| Profit For The Year | (291.08) 76.78

2. RESERVES & SURPLUS;

During the year, the company has transferred an amount of Rs. 493.34 lacs
[Previous Year: Rs. 195.34 lacs) to the Debenture Redemption Reserve.

3. STATE QOF COMPANY'S AFFAIRS :
During the year under review, your company has received good recognition from
customers and associates. Your Directors inform you that during the year under
review, the gross revenue from sale of flats and plots is Rs. 4632.37 Lakhs as
compared to Rs. 6737.56 Lakhs in FY (2017-18). Further, during the year under
review, the Company incurred the loss of Rs, 291.07Lakhs as compared to Net
Profit of Rs. 76.78 Lakhs in the previous financial year. The financial results are

also available on the website of the Company www...
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BAKERI URBAN DEVELOPMENT PRIVATE LIMITED
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Annual Report
~ Financial Year 2018-19
CHANGE IN THE NATURE OF BUSINESS :
During the year under review, there is no change in the nature of the business of
the company.

NON-CONVERTIBLE DEBENTURES:
The NCDs issued by the Company are continued to be listed on the Debt Segment
of the Bombay Stock Exchange Limited, Mumbai.

MATERIAL CHANGES AND COMMITMENTS, IF ANY, BETWEEN BALANCE
No material changes and commitments affecting the financial position of the
Company occurred between the end of the financial year to which this financial
statements relate and the date of this Report.

DIVIDEND:
In view of loss incurred by the Company during the year under review, your
Directors do not recommend any dividend for this Financial Year.

MEETINGS OF THE BOARD:
During the year under review, the Board of Directors met Fourteen {14) times on
the following dates :

| 15.04.2018 29.05.2018 20.06.2018 01.07.2018
 17.07.2018 29.07.2018 | 01.09.2018 13.09.2018 |
16.09.2018 | 21.09.2018 26.10.2018 30.12,2018 !
| 09.01,2019 03.03.2019

Regular meetings of the Board were held at least once in a quarter. Additional
Board meetings were convened to discuss and decide on various business
palicies, strategies and to do urgent businesses. The maximum interval between
any two meetings did not exceed 120 days.

DBECTORS AND KEY MANAGERIAL PERSONNEL:

During the year under review, the Board of Directors was comprising of
following Directors viz;

Mr. Pavan Anil Bakeri,

Mr. Anil Ratilal Bakeri,

Mr. Asit Natvarlal Somani

Mr. Nikhil Jagdishchandra Shah, and
Ms, Shumona Anurag Agarwal

All the directors of the company have confirmed that they are not disqualified from
being appointed as directors in terms of Section 164 of the Companies Act, 2013.
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AUDITORS :

The Auditors M/s Shah & Dalal, Chartered Accountant, (Firm Registration No.

109432W), hold office until the conclusion of the Annual General Meeting for
the financial yvear ending on 2019.

Vide notification dated May 7, 2018 issued by Ministry of Corporate Affairs, the
requirement of seeking ratification of appointment of statutory auditors by
members at each AGM has been done away with, Accordingly, no such item has
been considered in notice of the this AGM.

The Auditors’ Report on the Annual financial statements for the year under
review does not contain any qualification, reservation, disclaimer or adverse
remark. Notes to Accounts and Auditors’ remarks in their report are self-
explanatory and do not call for any further explanation or comments.

Cost Auditors:

Your Company has appointed M/s Dalwadi & Associates, Cost Accountants,
Ahmedabad (Firm Registration Number 00338), as Cost Auditor of your
Company to audit the cost accounts for the financial year 2018-19, as per
Section 148 read with Companies (Audit and Auditors) Rules, 2014.

The remuneration proposed to be paid to the Cost Auditors, subject to the
ratification by the members at the ensuing Annual General Meeting. would be
Rs. 60,000/- (Rupees Sixty Thousands only). The due date for submission of the
Cost Audit Report to the Central Government for the financial year 2018-19 is
within 180 days from 31 March, 2019 and the same will be submitted to the
Central Government in due course..

secretarial Auditors:

Pursuant to Section 204 of the Companies Act, 2013 read with Rule 9 of the
Companies (Appointment and Remuneration of Managerial Personnel) Rules,
2014, the Board had appointed M/s. P. Parikh & Associates, Company
Secretaries, Ahmedabad as Secretarial Auditors of the Company for the FY
2018-19 to conduct Secretarial Audit and provides Secretarial Audit Report in
Form MR-3. The Secretarial Audit Report is annexed herewith as "Annexure-A"
te this report. The Secretarial Auditors' Report does not contain any
qualification, reservation or adverse remark and is self-explanatory and thus
does not require any further clarifications / comments.
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11. DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT
WORKPLACE (PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013 ;
The company has in place a policy for prevention of sexual harassment in
accordance with the requirements of the Sexual Harassment of women at
workplace (Prevention, Prohibition & Redressal) Act, 2013. Internal Complaints
Committee has been set up to redress complaints received regarding sexual
harassment. All employvees (permanent, contractual, temporary, trainees) are
covered under this policy. The Company did not receive any complaint during
the year 2018-19.

12. CORPORATE SOCIAL RESPONSIBILITY:

In accordance with the provisions of section 135 of the Companies Act, 2013
and the rules made there under, your company has constituted Corporate Social
Responsibility[CSR) Committee of Directors. The role of the Committee is to
review CSR activities of the company periodically and recommend to the Board
the nature and amount to be spent on C5R annually.

The annual report on CSR Activities is enclosed as "Annexure-B" to this report
pursuant to the Companies (Corporate Social Responsibility Policy) Rules, 2014.

13.

i. A statement containing the names and other particulars of employees in
accordance with the provisions of section 197(12) of the Companies Act, 2013
read with rules 5[1) of the Companies [Appointment and Remuneration of
Managerial Personnel) Rules, 2014 is detailed as under:

[ Name ol Directors % increase in

DIN Designation Remuneration

and KMP I remumneration

2018-19 | Z017-18

Rsinlacs | Rsinlacs
Mr. Anil R. Bakeri Q0784445 | Director | -=s==-e=eees ax | somsennsen
Mr. Pavan A Bakeri | 00640308 | Director 102.00 102.00 0
Ms. Shumana % i o
| Agrawal 07948590 | Director sEEEEE = ;

Mr. Asit N.Somani | 00159761 | Director s .

Mr. Nikhil J. Shah 06580243 | Director
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Annual Report
Financial Year 2018-19%

The percentage of increase in the median remuneration of employees in the
financial year under review is 0 %.

The Company has 21 employees on the rolls of Company as on 31 March, 2019,

The remuneration paid is as per the remuneration policy of the Company.

RISK MANAGEMENT POLICY

The Company is aware of the risks associated with the business. The Management
of the Company regularly analyses and takes corrective actions for
managing/mitigating the same. The Company has framed a formal Risk
Management Framework for risk assessment and risk minimization which is
periodically reviewed to ensure smooth operation and effective management
control. The Board of Directors also review the adequacy of the risk management
framework of the Company, the key risks associated with the business and measure
and steps in place to minimize the same,

VIGIL MECHANISM ;

The company has established vigil mechanism [whistle blower policy) and
according to such policy, all employees are encouraged to report any instance/s of
unethical behaviour, fraud, violation of the Company’s Code of Conduct or any
behaviour which may otherwise be inappropriate and harmful to the Company. No
such instances have been brought to notice during the year.

SUBSIDIARY, JOINT VENTURE AND ASSOCIATE COMPANY ;

As on 315 March, 2019, your Company has one (1) Subsidiary Company namely
“Bakeri Real Estate Private Limited" (50% holding). Further, there has been no
material change in the nature of business of the Subsidiary Company. There are no
joint ventures and Associate company within the meaning of Section 2(6) of the
Companies Act, 2013,

In accordance with the Section 129(3) of the Companies Act, 2013 read with Rule &
of the Companies [Accounts) Rules, 2014, the Company, being Intermediate Wholly
Owned Subsidiary of Bakeri Projects Pvt. Lrd, is not required to prepare
Consolidated Financial Statements.

The parent company ie. Bakeri Projects Pvt Lud. has prepared Consolidated
Financial Statements in respect of its subsidiaries and associate companies.
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Annual Report
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Pursuant to Section 129(3) of the Companies Act, 2013 read with Rule 5 of the
Companies [Accounts) Rules, 2014, a statement containing salient features of the
financial statement of the Associate Company in Form AOC-1 is attached as
“Annexure-C° 1o the Directors” Report. The statement also provides the details of
performance and financial position of the Associate Company.

SIGNIFICANT & MATERIAL ORDERS PASSED BY THE REGULATORS ;

Mo material orders were passed by the Regulatory Autherities or any courts or
tribunals which are impacting the going concern status and company's operations
in future.

CHANGES IN SHARES CAPITAL:

The Company has not issued any Equity Shares during the year under review.

As required pursuant to section 134(3)(a) and section 92(3) of the Companies Act,
2013 read with rule 12{1) of the Companies (Management and Administration)
Rules, 2014, the extracts of Annual Return in Form No. MGT- 9 is annexed herewith
as “Annexure-D" to this Report.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION
186:

Details of Loans, Guarantees and Investments covered under the provisions of

Section 186 of the Companies Act, 2013 are given in the notes to the Financial
Statements,

DEPOSITS:

The Company has neither accepted nor invited any deposits from public during the
yvear under review,

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES:

The details of contracts or arrangements entered into by the Company with related
parties referred to in section 188 of the Companies Act, 2013is attached as
"Annexure- E" to this Report..
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CONSERVATION OF ENERGY:

Your Company has taken necessary steps to conserve the energy and to protect the
environment.

TECHNOLOGY ABSQORPTION:

Your company is continuously adapting to the new technology in the related felds
of business and thereby striving to optimize customer satisfaction.

- FOREIGN EXCHANGE EARNING AND OUTGO:

There have been no earnings and outgo in foreign exchange during the year under
FEVIEW,

Your Company did not have any funds lying unpaid or unclaimed for a period of
seven years, Therefore there were no funds which were required to be transferred
to Investor Education and Protection Fund (IEPF).

INTERNAL CONTROL SYSTEM AND THEIR ADEQUACY (INTERNAL AUDIT]):

The Company has an adequate Internal Control System, commensurite with the
size, scale and complexity of its operations. To maintain its objectivity and
independence, the Internal Audit function reports to the Chairman of the Board of
Directors of the Company.

The Internal Audit Department monitors and evaluates the efficacy and adequacy
of internal control system in the Company, its compliance with operating systems,
accounting procedures and policies at all locations of the Company. Significant
audit ohservations and recommendations along with corrective actions thereon are
presented to the Board of Directors of the Company.

INTERNAL FINANCIAL CONTROL SYSTEM:

The Company has adequate internal financial control with reference to financial
statement.

The Company has adopted accounting policies which are in line with the
Accounting Standards and other applicable provisions, if any, of the Companies Act,
2013 read with Rule 7 of the Companies (Accounts) Rules, 2014 and relevant
provisions of the Companies Act, 2013. These are in accordance with generally
accepted accounting principles in India. Changes in policies, if any, are approved by
the Statutory Auditors.
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Annual Report
Financial Year 2018-19

Your Company has an internal control system, commensurate with the size, scale
and complexity of its operations.

Your Company while preparing its financial statements makes judgments and
estimates based on sound policies. The basis of such judgments and estimates are
also approved by the Statutory Auditors.

The Management periodically reviews the financial performance of your Company
against the approved plans across various parameters and takes necessary action,
wherever necessary. During the year such control were tested and no reportable
material weakness in the operations of the company were observed.

ANNUAL EVAL 5

In compliance of the Companies Act, 2013, the performance evaluations of the
Board / Committees were carried out, The Company has devised policy documents
along with performance evaluation criteria based on profiles, experience,
contribution, dedication, regularity, participation, team work and contribution of
each Director to the growth of the Company.

DIRECTORS' RESPONSIBILITY STATEMENT:

In accordance with clause (c¢] of Sub section (3) of Section 134 of the Companies
Act, 2013, your directors state that:

in the preparation of the annual accounts for the year ended 315 March, 2019, the
applicable accounting standards read with requirements set out under Schedule Il
to the Act, have been followed and there are no material departures from the same;
the Directors have selected such accounting policies and applied them consistently
and made judgments’ and estimates that are reasonable and prudent so as to give a
true and fair view of the state of affairs of the Company as at 31= March, 2019 and
of the profit or loss of the Company for the year ended on 31% March, 2019 ;

the Directors have taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting fraud and
other irregularities ;

the directors have prepared the annual accounts on a going concern basis ;

proper internal financial controls are in place and are operating effectively ;

proper systems to ensure compliance with the provisions of all applicable laws and
that such systems are adequate and operating effectively.
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31. ACKNOWLEDGEMENTS:

The directors place on record their sincere appreciation for the assistance and co-
operation extended by Bank, its employees, its investors and all other associates

and look forward to continue fruitful association with all business partners of the
company.

For and on hehalf of the Board of Directors
Rakeri Urban Development Private Limited,

AU s A r‘&d_j

Pavan Anil Bakeri
Director
DiM: 00640308

E:_....r-—-"t..r" ™ :
Asit Natvarlal Somani

Director
DIN: DD159761

Date: 045 September, 2019
Place: Ahmedabad.



“"ANNEXURE-B" TO THE DIRECTOR'S REPORT

1.

4.

ANMUAL RE |

A brief outline of the Company's CSR Policy, including overview of projects or
progroms proposed o be underfaken:

We believe in helping sociol economic development of society by providing
fundamental facilities os provided in Section 135 of the Companies Act. 2013 read
with Rules made there under. This is the cormerstone of cur CSR policy. As per Section
135 of the Companies act 2013 read with rules, Bakeri Urban Development Private
Lid does not fall under the eligibility criteria. ond thus does not require any C3SR
activity 1o be caried cul.

The composifion of the CS5R Commiltee;

The CSE Commiltee consists of 3 Directors viz. Mr. Pavan Bakeri [Direcior], Mr. Asit M
Somani [Director] and Mr. Nikhil 1 Shah [Director)

Average nel profit of the Company for last three financlal years: ks. 51.02 Lacs

Prescribed CSR Expenditure (two per cent of the amount as in item 3 above): .M. AL 05
the Met Profit for the Financial Yaar 2018-19 is less than Rs.500 Lacs.

. Details of C5R spent during the financial year:

{a) Amount to be spent for the financial year: Rs. Nil

(b} Unspent Amount carrfied forword from last yvear : Rs. NIL lacs

(c) Tolal amount to be spent in inancial year(18-17) (a+b) : Rs.NIL lacs
(d) Total amount aclually spent for the financial year: Rs. 0.35 Lacs

(e) Excess amount spent in Finoncial Year 2018-17 : Rs.0.35 Lacs

(fl  Manner in which the amount spent during the financial year:

| SR Expendilure Incurred In favour o E::ﬂ“;ﬁ: Amount Rs.'Lacs
World Renewal Spiritual Trust for |_ |
Brahmakumari A 04.05.2018 025 |
?Upiuh Foundation S 01.12.2018 Q._i_ﬂ I
TOTAL 0.35 |




6. The Company has spent the required two per cent of the average net profit of the
last three financial years or any part thereof.

The Boord of Direclons has constituted Corporate Social Responsibility Commiltee.
The delails of expendilure incwred 15 as per the table in pf, no. 5.

7. A responsibility stotement of the CSR Commiltee that the implementations and
monitoring of CSR Policy, Is In compllance with CSR objectives and policy of the
Company:

We confirm that the Company will implement and monitor CSR Policy in
comphlance with CSR objectives and Policy of the Company.

For and on behalf of the Board of Directars
Bakeri Urban Development Private Limited,

N /ﬂ/t.ﬂ'f?j#/q- M

Pavan Anll Bakeri
Director
DiN; 00440308

g-::_.n-ri't._r'i : i )
Asit Nulv::rlul ﬁamani_' o
Directar
DIN: 00159741

Dote: : 40 September, 2019
Place: Ahmedabad



ANMEXURE - C
Form AGQC-1

(Pursuont to first proviso to sub-section (3] of section 129 read with rule 5 of Companies

[Accounts) Rules, 201 4)

sStotement containing sallent features of the financial slatement of subsidiaries/associale

companies/joinl ventures

Part "A": Subsidiarles

(information in respect of each subsidiary fo be presented with amaounts in Rs.)

51, No. Particulars

Delalls

I. | Name of the subsidiary

Bakeri Real Estate
Private Limiled

2. | Reporling period for the subsidiary concemed, if different
from the holding company’s reporting period

3. | Repuorting currency and Exchange rate as on the last date
of the relevant Financial year in the cose of foreign
subsidiarnies

_#4. | Share capital Rs. 1.00.000
5. | Reserves & surplus Rs. (1.07.544)
| & | Tolol assefs Rs. 9284
7. | Total Liabilities Rs. 7284
| 8. | Invesiments i
¢, | Turnewver o
_ 10, | Profil before taxalion Rs. [9922]
i | Provision for taxaftion o
L 12, | Profit afler taxation Rs. (9922
| 13. | Proposed Dividend N.A
14. | % of sharehaolding 50%

[

Notes: The following information shall be fumished at the end of the statement:

1. Mames of subsidiaries which are yal to commence operations

2. Mames of subsiciaries which have been liquidated or sold during the year.

Stalement pursuant to Seclion 129 (3) of the Companies Act, 2013 related to Associate

Companies and Joint Ventures

Humﬂ of associate

Latest audited E.ul::m-:e Sheet Dale

Sharas of As.sr.‘rcmieunm'r Venlures held by the company on 31*
March, 2019
Mo. of Shares

S P A —

Amaount of Investment

SR R e

Extend of Hnldmg‘i%

Cescriplion of how there is significant influence

__Reason why the associate is not consolidated

 Met worth attibutable o 5hc:rehc:ld|ng as per latest audited (4781)
Balonce Sheel
Profit/Loss for the year

i Considered in Consclidafion [4761]
i. Mot Considered in Consofidotion [4951]




| Names of associotes of joint ventures which are yet lo commence operafions.
| 7 Mame: of associates or joint ventures which have been iquidated or soid duning the
| yeaqr.

'\
'!

. Mote: Tnis Form 5 to be certified in 1he same manner in which the Balance Sheet is 1o he
, cerfified.

For and on behalf of the Board of Direclors
Bakeri Urban Development Private Limited,

Pavan Ar;ll Bakeri
! Director
DIN: 00440308

et

— C—

Asit Nabvarlal Somani
Direclor
DIN: Q0153741

‘ Date: 04" Seplember, 2019
| Place: Ahmedabad
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INDEPENDENT AUDITORS’ REPORT

Ta
The Members of
Bakeri Urban Development Private Limited.

Report on the Financial Statements
Opinion

We have audited the accompanying financial statements of Bakeri Urban Development Pvt,
Limited (‘the Company’), which comprise the Balance Sheet as at March 31, 2019, the
sratement of Profit and Loss for the year then ended, the statement of cash flows for the
year then ended, and notes to the financial staterments, including a summary of significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with Lhe accounling
principles generally accepted in India including Ind AS, of the state of affairs of the
Company as 2t March 31, 2019, and its financial performance, its cash flows and Lthe
changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (5As) specilied
under section 143{10) of the Companies Act, 2013. Our responsibilities under those
standards are further described in the Auditor's Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Codetof Ethics issued by the Institute of Chartered Accountants of
india together with the ethical requirements that are relevant to our audit of the linancial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have oblained
is sufficient and appropriate to provide a basis for our opinion on the Standalone Financial

Staterents, -
& 0
b = Ua 0,
,E"t"' f"{f‘

Reg. Off. : B/101, 2 Floor, Neelam Apartments, Hiraba ' '
’ ug Crossing, Ambawadi, Ahmedabad, Gujorat - 38000
Phane : (0) 079-26560177, 26568896 E-mail Address ; Shﬁh.dﬂiﬂf@gmaﬂ.mm ; B



Management's Responsibility for the 5ta ndalone Financial Statements

The Campany's Board of Directors is responsible far the matters stated in Section 134(5) of
the Companies Act 2013 (“the Act”} with respect to the preparation of these financial
staterments that give a true and fair view of the fina neial position, financial performance and
cash flows of the Company in accordance with the accounting principles generally accepted
in India, including the Indian Accounting Standards (Ind AS) specified under Section 133 of
the Act, read with Rule 7 of the Compa nies (Accounts) Rules,2014.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and far
preventing and detecting frauds and other irregularities; selection and applicatien of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the

accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error,

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concerm, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management
either intends to liguidate the Company or to Cedse operations, of has na realistic
alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasona ble assurance about whether the financial statements
a5 a whole are free from material misstatement, whether due to fraud or error, and 1o issue
an auditor's report that includes our opinion. Reasonable assurance is 2 high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fra ud
or error and are considered material if, individually or in the aggregate. they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:




« ldentified and ascested the risks of material misstatement of the financial
statements, whether due to fraud or error, design and also performed audit
procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion.

« Obtained an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the drcumsiances. Under section
143(3){i) of the Companies Act, 2013, we are also responsible for expressing our
opinion on whether the company has adequate intern al financial controls system in
place and the operating effectiveness of such controls.

» Evaluated the appropriateness of accounting policies used and the reasonablengss
of accounting estimates and related disclosures made by management.

« Concluded on the appropriateness of management’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
sncertainty exists related to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concern. If vre conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial statements or, if such disclosures are inadeguate,
vo modify our opinion. Qur conclusions are based on the audit evidence obtained up
to the date of our auditor’s report, However, future events or condilions may cause
the Company to cease to continue as a going concern,

e Evaluated the overall presentation, structure and content of the finandial
statements including the disclosures, and whether the financial statements
represent the underlying transactions and events in @ manner that achiewves lair
presentation.

e We have conducted our audit in accordance with Standards on Auditing specified
under section 143(10) of the Act. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasocnable
assurance about whether the financial statements are free from material
misstatement.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to commumcate with
them all relationships and other matters that may reasonably be thought to bear an our
independence, and where applicable, related safeguards.

]
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From the matters communicated with those charged with gavernance, we determing those
matters that were of most significance in the audit of the financial statements of the
current period and are therefore the key audit matters. We describe these matters in our
auditor’s report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be
communicated In our report because the adverse consequences of doing so would
reasonably be expected to cutweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 {"the Order”) issued by the
Central Government in terms of Section 143{11) of the Act, we give in "Annexure A" a
statement on the matters specified in paragraphs of the Order.

2. Asrequired by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to thi bost
of our knowledge and belief were necessary for the purposes of our audit;

b. In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

c. The Balance Sheet, and the Statement of Profit &Loss dealt with this Report are in
agreement with the books of account;

d. Inour opinion, the aforesaid financial statements comply with the Indian Accounting
standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014;

&, On the basis of the written representations received from the directors as on March
31,2019 taken on record by the Board of Directors, none of the direclors is
disqualified as on March 31, 2019 from being appointed as a director in terms of
Section 164 (2) of the Act;

f, With respect to the adequacy of the internal financial controls over financial
reparting of the Company and the operating effectiveness of such controls, refer to
our separate report in “Annexure B”.

g With respect to the other matters to be included in the Auditor's Heport in
accordance with Rule 11 of the Companies [ Audit and Auditors) Rules , 2014, in our




opinion and to the best of our knowledge and belief and according to the
information and explanations given to us:

1. The Company has no pending litigations during the year ended March 31, 2019

2. The Company does not have any long term contract including denvative
contracts for which there were any material foreseeable losses.

3, There is no amaount, required to be transferred, to the Investor Education and
Pratection Fund by the Company during the year ended March 31", 2019,

For, Shah & Dalal
Chartered Accountants
[FRN: 109332W]

Malay Dalal
Place : Ahmedabad Partner
Date : 4™ September, 2019 S Wgpdiership No.: 036776



wpnnexure A" referred to in the Independent Auditors’ Report of even date to the members of BAKERI
URBAN DEVELOPMENT PRIVATE LIMITED on the Financial Statements for the year ended 31st March,
2019.

{Referred to in paragraph 1 under ‘Report on ather legal and regulatory reguirement of our report of
even date)

Based on the audit procedures performed for the purpose of reporting a true and fair view on the
Financial Statements of the Company and taking into consideration the informatien and explanations
given to us and the books of account and other records examined by us in the normal course ol audit, we
report that:

(i} In respect of its fixed assets:

{a} The Company has maintained proper records showing full particulars, including guantitative
details and situation of fixed assets.

(b) The fixed assets were physically verified during the year by the Management in accordance
with a regular programme of verification. According to the information and explanaticn given Lo
us, no material discrepancies were noticed on such verification.

|} According to the information and explanations given to us and the records examined by us
and based on the examination of sale deeds, transfer deeds, mutation of title papers, property
tax papers and conveyance deeds provided to us, we reporl that, the title deeds, comprising all
the immovable properties of land and buildings which are freehold, are held in the name of the
Company as at balance sheet date.

(i) {a) The inventories have been physically verified by the management during the year. In oul
opinion, the procedures for the physical verification of inventory followed by management are
reasonable and adequate in relation to the size of the company and the nature of its business-

(b} In our opinion and according to the infermation and explanation given to us, the company nas
maintained proper records of inventory. No material discrepancies were noticed on physica
verification.

{iii}) The company has not granted any loans, secured or unsecured, to companies, firms, Limited Liability
Partriership or other parties covered in the register maintained under section 189 of the Companies Act,
2013,

(iv} According to the information and explanation given to us, the Company has not granted any 1oans
nor given any guaraniees and cocuritios u/s 185 and 186 of the Companies Act, 2013 Hence reporing
under clause (i CARD 2016 is not applicable to the Company.




{v] Accarding to the information and explanation given to us, the Company has not accepied any
deposits from the public within the meaning of provisien of section 73 to 76 of the Act and the rules
framed there under and hence reporting under clause (v) of the CARD 2016 is not applicable.

{vi] The maintenance of cost records has been specified by the Central Government under section 148{1)
of the Companies Act, 2013 is not applicable to this Company. Hence reporting under clause {vi] of CARO
2018 is not applicable to the Company.,

[wii) According to the information and explanation given to us, in respect of statutory dues:

[a) The Company had been regular in depositing undisputed statutory dues, including Provident
fund, Employee’s State Insurance, Income Tax, Sales Tax, Service Tax, Custom Duty, Value
Added Tax, Cess and other material statutory dues applicable to it to the appropriate
authorities,

(b} Accerding to the information and explanations given to us, the particulars of dues of Income
tax, Sales tax, Excise duty and Service tax and other material statutory dues as at 31st March,
2019 which have not been deposited on account of any dispute, are as follows:

3t Name of Statute ot Amott Pi::‘:’ttr:;::?h F“'”“’" W"'Efe_ dispute
No. ‘ Dues [Rs. in Lacs) is pending
reflates |
Income tax Act Income tax — Commissioner of
1 % - -
1961 ufs 2711y | B2E5ASY ‘ AY.2012-13 | |ncome Tax (Appeals)

{viii) According to the information and explanation given to us, the Company has not defaulted in
repayment of dues to a financial institution or bank.

{ix) To the best of our knowledge and according to the information and explanation given 1o us, during
the year Company has not raised money by way of Initial Public Offer and/or Further Public
Offer{including Debt Instrument) and Term loan and used for the purpose for which these were raised.

(x] Ta the best of our knowledge and according to the information and explanation given to us, no fraud
by the Company and no fraud on the Company by its officers or employees has been noticed or reported
during the pericd.

(xi) The Company is exempted from section 197 of the Companies Act, 2013 since this is the private
limited company. Hence reporting under clause (x) of CARO 2016 is not applicable to the Company

{xii) The Company is not a Nidhi Company and hence reporting under clause (xii} of CARO 2010 is not
applicable to the Company.

{xiii) In our opinion and according to the information and explanation given to us the Campany is in
compliance with sechen-188 and 177 of the Companies Act, 2013, where applicable. For all transaction
o,




with the related parties and the details of related parties transaction have been disclosed in the financial
ctatements etc, as reguired by the applicable accounting standards.

{xiv) During the period the Company has not made any preferential allotment or private placement al
shares or fully or partly convertible debentures and hence reporting under clause (xiii) of CARD 2016 is
not applicable to the Company.

(¥v) In cur opinion and according to the Information and explanation given to us, during the period the
company has not entered into any non-cash transaction with its directors or persons connected with him
and hence provision of section 192 of the Companies Act, 2013 are not applicable.

(v} The company is not reguired to be registered under section 45-1A of the Reserve Bank of India Act,
1934,

For, Shah & Dalal
Chartered Accountants

=2
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Place : Ahmedabad 2
Date : 4" September, 2019 Membership Mo.: 036776



Annexure “B” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2(f) under ‘Report on other legal and regulatory requirement of our
report of even date]

Report on the Internal Financial Contrals over Financial Reporting under clause (i} of 5ub section
3 pf Section 143 of the companies Act, 2013 {'the Act’).

We have audited the Internal financial controls over financial reporting of Bakeri Urban
Development Pvt. Ltd. (“the Company”) as on 31* March, 2019 in conjunction with our audit of
the standalone financial statements of the company for the year ended on that date

MANAGEMENT'S RESPONSIBILITY FOR INTERNAL FINANCIAL CONTROLS

The Company’s management is responsible for establishing and maintaining internal financial
controls hased on the internal control over financial reporting criteria established by the
Company considering the essential component of internal control stated in the guidance note an
audit of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India. These responsibility include the design implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the orderly
and efficient conduct of its business, including adherence to company's policies, the safeguarding
of its assets, the prevention and detection of frauds and errors, the accuracy and completeness
of the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013,

AUDITOR'S RESPONSIBILITY

Our responsibility is to express an opinion on the Company’s Internal financial controls over
financial reporting based on cur audit. We conducted our audit in accordance with the guidance
note on Audit of internal financial controls over financial reporting {the "Guidanee Note”] issued
by the Institute of Chartered Accountants of India and the standards on auditing prescribed
under Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of
internal financial controls. Those standards and the guidance note require that we comply with
ethical requirement and plan and perform the audit to ohbtain reasonable assurance aboisl
whether adequate financial controls over financial reporting was established and maintained and
if such controls operated effectively in all material respects.

Our audit involves perfarming procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material woeakness
exists, and testing and evaluating the design and operating effectiveness if internal control based
on the assessed risk. The procedure selected of the risks ol material misstatement of Lhe
financial statements, whether due of fraud or error,

We belisve that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over finaincial




MEANING OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING

A company’s internal financial controls over financial reporting is a process designed 1o provide
reasonable assurance regarding the reliability of financial reporting and the preparation tor
external purpose in accordance with generally accepted accounting principles, A company’s
internal financial control over financial reporting includes those policies and procedures that:

1. pertain to the maintenance of records that, in reasonable details, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

2. provide reasonable assurance that transaction are recorded as necessary to permit
preparation of financial statement in accordance with generally accepted accounting
principles, and that receipt and expenditures of the company are being made only in
accordance with authorization of management and directors of the company; and

3. provide reasgnable assurance regarding prevention or timely detection of authorized
acquisition, use, or disposition of the company’s assets that could have a materizl elfect
on the financial statements.

INHERENT LIMITATION OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REFORTING
Because of the inherent limitation of internal financial controls over financial reporting, including
the possibility of collusion or improper management cvernde ol controls, material
misstatements due to error or fraud may occur and not be detected. Also, projection of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the polcies or
procedures may deteriorate,

OPINIDN

In our opinion, to the best of our information and according to the explanation given Lo us, the
company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operaling
effectively as at 31" March, 2019, based on the internal control over financial reporting criténa
established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the
Institute of Chartered Accountant of India.

Far, Shah & Dalal
Chartered Accountants

Wi b’ Malay Dalal
Place : Ahmedabad ‘ﬁ{fﬁgt’f‘;’,? Partner

Date : 4" September, 2019 ~~Wambership No.: 036776



BAKERI URBAN DEVELOPMENT PRIVATE LIMITED

Balance Sheet as at 31st March, 2019

{(Amount in ¥)

Hole £g at Ag at
S No.. |Perticulars No. | 31stMarch, 2019 31st March, 2018
1 ASBETS
1 |Hon-current assals
Property, Plant and Equipment 1 33,87, 962 44,48.311
Intangible assels 1 1,56,205 2,00,138
Intangible assets under development i 4,07, 226 4,07 226
Financigl Agsels
Invastmeants 2 1,65,34 035 1,65.31,036
Deferred Tax Assets (Net) a 578,873 2,368,817
Other Mon-Current Assels 4 1,99,94,380 89.81,873
Total Hon-Current assets 4,10,58,601 3,08,05.400
2 |Current assats
Imvenlanies 5 3,43,94,91,239 3,332,925 83,119
Financial Asgeis
Invesimenis [ 3,77,41,550 2,27 .80,7T61
Trade Receivables 7 30,51,57,856 31,22,59,464
Cash and cash equivalents g 4,72,65,018 7.45,17,076
Loans 8 10,55,053 97,78,928
Dther Current Aszals 10 4,30,34,144 3,58,11,334 |
Tolal Currenl Assels 3,87,37,45,301 3,79,77,30,682
TOTAL ASSETS ﬁlﬂi ﬂlmlm 3.62,85.36.082
[} |EQUITY AND LIABILITIES
1 |Equity:
Equity Share Capital 11 1,00,750 1,00,750
Other Equity 12 12,80,77,017 15,71,84,872
Total Equity 12,81,77,767 15,7285, 722
2 |Hon-current liabilities
Financial Liakilities:
Bormowings 13 1,96,63,44,949 2,18,64,21 844
Ciher Financial Liabilities 14 36,11,27,672 22,71,75,988
Total Hon-Current Financial Liabilities 2,32,74,72,621 2,41,55,97 832
3 |Current liabilities
Financial Liabilities
Eprowings 15 99,32,77.201 92,85,65,979
Trade Payables 16 79,40,953 1,33.04,863
Other Financial Liabilities 17 18,39,88,265 11,13,94,333
Other Current Liabilides i8 27,39,47,095 20,23,87,353
Total Current Liabilities 1,45,91,53,604 1,25,56,52, 528
I TOTAL-EGUITY AND LIABILITIES 3,91,48,03,992 3,82 085,536,082
Significat Accounting Policles
Sea accompanying notes forming part of the
balance sheat 28-35

Ag par our E_p-urt of even dala
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FOR BAKERI UREAN DEVELOPMENT

PRIVATE LIMITED

ﬁ%w-fb ?r”“”ﬁ

Pavan A. Bakerl
Direcior
{DIN:00640:308)

Asit M. Somani
Direcior
(DIN:00159761)




BAKERI URBEAN DEVELOPMENT PRIVATE LIMITED

sStatement of Profit and Loss for the period ended on 31st March, 2019

(Amount in T)

2. No. Mote | For the year ended| For the year ended
s Mo. | 31stMarch, 2018 31st March, 2018|
REVENUE FROM OPERATIONS

I Revenue from cperations 18 47,47 27,064 66,0997 450
Il Diher incoma 20 3,446,158 69.32,035
1] TOTAL REVENUE{I+I) 47,50,73,262 9,294
[ EXPENSES
& | Cost of material consumad 21 12,70,62,000 46,55 88.530
b | Changes in inventorias of finished goods,
work-in-progress and slock-in-trade 22 (15,36,37.916) (48,93,59,846)|
¢ | Employes banefits expenses 23 214,06, 408 5,10,40,683
d | Finance costs 24 37,37,03,.218 35.46,01,891
& | Depreciation and amorization expanse 25 11,566,412 13.87.393
f | Other expensas 26 13,4902 245 27.03,83.458
TOTAL EXPENSES 50,486,002, 368 65.36.52.108
W Profit / (Loss) before exceptional and extracrdinary (2,95,29,106) 14277577
Items and tax (I1I-1Y)
Vi Exceptional items - -
Vil Profit / (Loss) before extraordinary items and tax (V-VI) (2,95,29,108) 14277377
Vil Extraordinary fems . .
X Profit / (Loss) before tax (WI-VII) (2,595,229 106) 1,42 TTATT
X Tax Expansa
a | Gurrent Tax - 1.06,11,000
b | Earfiar Years Tax (79,004) (42,92 525)
¢ | Deferrad Tax 3,42,056 2,80,668
Xl Profit / (Loss) for the perlod (IX-X) (2,91,07,956) 76,780,004
Al Earning per equity share
a | Basic 27 (2,889.13) 762.09
b | Diluted (2,868.13) 762.09
See accompanying noles forming part of the balance
sheal 28-35
As per our report of even date
Far Shah & Dalal FOR BAKERI URBAN DEVELOPMENT

Firm Reg. Ho:-108432W

PRIVATE LIMITED

Lwﬁ Sl g

Pavan A. Bakari
Director
(DIM:00640308)

Asit H. Somanl
Directaor
(DIND0153T61)




BAKERI UREAN DEVELOPMENT PRIVATE LIMITED
Cash Flow Statemant for the year ended 31st March, 2019

= (Amount in T)
Particulars Fof the year ended For the year ended |
315t March, 2015 Jst March, 2018
(A Cash flow from oparaling activities
Het Profit / {Loss) belore exiraordinany Hems and tax (2,55,26.106) 14277277
Dapraciation and amorisation 11,68, 412 13.87.35%3
Finance cosis 37.06,27 281 34,50.41.169
InfBress incoeme (11,83,5677) {76, &8, ABa)
Share ol profit trom pastnership frms {44, 51,230) 1,44 52 264
Dividand Insome {12,500 -
Gratuity prowiaion - (714,888}
GalnTLoss) on sale of Investmen (14,08, 544)
255, 56,267 45,80, 14,660 |
mm profit / (loss) balore working capiial ehanges 33,5087, 161 37.30,92,037
Adiustmanis or (increasa) / decrasss in oparmting assels.
Invenbories {10,69,08,120) (27,12,29, 5000
Trads neceivabios 71,00, 508 10,03,45, 146
Shori-tarm loans and advances 15,00 066 4,55 87 814
Long-leem loans and sdvancss £1,08,33,424) 2,50,33, 680
Acfusimanis fof incraees / [decrassa) in sperating Jabiities!
Tracks paysbles (53,63,811) :a.an.as.mll
Oiver currend Rabilities T.15.58,744 (30,96,63,207)
Cash generaled from operaticns (430,433,034 {43,389, 52 523
Mt Income G (paid) £ refunds - i
tnmhnmlmf:mﬂmmu' ng activities (4) 29,29,54,124 09,00, 485
B. Cash flow from Invesiing activities
Capital expendilune on foed assets, incliding capital advances (B2,128) (12 18.858)]
Procesds from Sale of Investimeant . 1.10,82 001
Purchase of Investment (3,000) =
Dividend Incoemes 12,500
Het cash flow from / (used in) invealing activilies (B) {5z 62| BE8.63,133
C. Cash flow from financing activites
Procesds from / [Fapaymant of) long-lerm bormowings [22.20,76.854) {4?.53.&?,791:1
Proceads rom / (FRepaymeant of) warking capital bormowings : (53.56,791)
Proceeds from [ [Fospaymeant of) shorl-lerm borrowings 13,68,14,120 5 20 27 Tod
Financa cost (23,561,084 453} (22,86, 45.331)
Iriorest Incoma 11.93.677 T6.95.853
Mot cash flow from ( (used in) financing activities (C) 3201 ‘HI“IEIEE']l
Hed Increass | (decrease) In Cash and cash equivalents IMH--E} {2,r2,52.057)] (17,08,79,57TI
Cash and cash o tha of the yoar T A5 17,078 24 83 65 BR3
Cash and Bank balance al the end of the year 4 T2 65019 74517 076

FOR BAKERI URBAM DEVELOPMENT PRIVATE LIMITED

Pavan A. Baker
Director

(DAN:00640308)

Asil M. Somanl
Dirscior

(DAM:001 B9TE1)

'%Nwﬂ-g-}ﬁﬁ’ Quomrrtr T




BAKERI URBAN DEVELOPMENT PRIVATE LIMITED
Notes forming part of the financial statements
F.Y.2018-19

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES AND OTHER EXPLANATORY
INFORMATION

1. NATURE OF PRINCIPLE ACTIVITIES

Bakeri Urban Development private Limited [the Company) is a private limited company domiciled
in Indian and is incorporated under the Companies Act, 1956, The Company's registered office is
located at “Sanskrut® First Floor, Old High Court Road, Off Ashram Read, Navrangpura, Ahmedabad,
Gujarat, India.-380009,

Bakeri Urban Development Private Limited is engaged in real estate development.

Z: GENERAL INFORMATION AND STATEMENT OF COMPLIANCE WITH IND AS

These Standalone finandal statements of the Company (also called financial statements) are
prepared in accordance with Indian Accounting Standards ('Ind AS') notified under Section 133 of
the Companies Act, 2013, read together with the Companies (Indian Accounting Standards) Rules,
2015.

These financial statements have been prepared and presented under the historical cost convention,
on the accrual basis of accounting except for certain financial assets and financial liabilities that are
measured at fair values at the end of each reporting period, as stated in the accounting policies set
out below.

The accounting policies have been applied consistently over all the periods presented in these
financial statements. The financial statements are presented in Indian Rupees (¥) and all values are
rounded to the nearest except when otherwise indicated.

The financial statements for the year ended 31 March 2019 were authorized and approved for issue
by the Board of Directors on 04.09.2019

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The financial statements have been prepared using the significant accounting policles and

measurement basis summarized below. These were used throughout all periods presented in the
financial statements.

8) Current and non-current classification

All assets and liabilities have been classified as current or non-current as per the
Company’s normal operating cycle and other criteria set-out in the Act Deferred tax
assets and liabilities are classified as non-current assets and non-current liabilities, as
the case may be.

b Property, plant and equipment
Recognition and fnitial measurement

Property, plant and equipment are stated at their cost of acquisition. The cost comprises
purchase price, borrowing cost if capitalization criteria are met and directly attributable
cost of bringing the asset to its working condition for the intended use. Any trade
discount and rebates are deducted in arriving at the purchase price. Subsequent costs
lyded in the asset’s carrying amount or recognized as a separate asset, as
3t only when it is probable that future economic benefits associated with the




BAKERI URBAN DEVELOPMENT PRIVATE LIMITED
Notes forming part of the financial statements
F.Y.2018-19

item will flow to the Company. All other repair and maintenance costs are recognized in
statement of profit or loss as incurred.

Subsequent measurement (depreciation and useful lives)

Property, plant and equipment are subsequently measured at cost less accumulated
depreciation and impairment losses. Depreciation on property, plant and equipment is
provided on a straight-line basis, computed on the basis of useful lives (as set-out below)
prescribed in Schedule 11 to the Act:

Asset catepory Uselul life (in Vears)

Buildings 1]
Plant and machinery 15
Computers :-

Desktops, laptops and other devices 3
Furniture and fixtures 10
Office equipment 5
 Vehicles .-

Motor cycles, scooters and other mopeds 10

Motor cars ]

) Intangible assets and intangible assets under development

Intangible assets are recognized when the asset is |dentifiable, is within the control of the
company, it is probable that the future economic benefits that are attributable to the asset
will flow to the company and cost of the asset can be rellably measured.

Intangible assets are stated at cost of acquisition less accumulated amortization and
impairment losses if any. The cost of capitalized Software is amortized over a period of five
years from the date of its acquisition.

Intangible assets under development represents expenditure incurred in respect of
intangible assets under development and are carried at cost Cost includes related
acquisition expenses, development and other direct expenditure.

d) Investment in equity instruments of subsidiaries, joint ventures and associates

Investment in equity instruments of subsidiaries, joint ventures and assoclates are stated
at cost as per Ind AS 27 "Separate Financial Statements’,

o Inventories:
Inventories are classified as below:-
. Raw Materials and
ii. Finished Goods
o _‘I‘hm are valued at cost or net realizable value whichever Is lower. Net realizable




BAKERI URBAN DEVELOPMENT PRIVATE LIMITED

MNotes forming part of the financial statements
F.Y.2018-19

n

iil. ~Workin Progress

The cost incurred till the end of financial year for unsold units are shown In Weork in
Progress on the basis of Percentage Completion Method.

iv.  Purchase of Development Rights

Development rights represent amount paid under agreement to purchase
land/development rights and borrowing cost incurred by the Company to acquire
irrevocable and exclusive licenses/development rights in Identified land and
constructed properties, the acquisition of which is either completed or is at an
advanced stage.

Revenue Recognition:
I} Revenue from real estate projects

The Company has recognized revenue as per the below clause mentioned in INAS 115

The Company has accounted for a contract with a customer that Is within the scope of this
Standard only when all of the following criteria are met:

(a) the parties to the contract have approved the contract (in writing orally or in
accordance with other customary business practices) and are committed to perform their
respective obligations;

(b) the entity can identify each party’s rights regarding the goods or services to be
transferred;

(€] the entity can identify the payment terms for the goods or services to be transferred;

(d) the contract has commercial substance (ie the risk, timing or amount of the entity's
future cash flows is expected to change as a result of the contract);

and

() it is probable that the entity will collect the consideration to which it will be entitled in
exchange for the goods or services that will be transferred to the customer. In evaluating
whether collectability of an amount of consideration is probable, an entity shall consider
only the customer’s ability and intention to pay that amount of consideration when it is due.
The amount of consideration to which the entity will be entitled may be less than the price

stated In the contract if the consideration is variable because the entity may offer the
CUSLOMEr a price concession.

if} Income From Other Operations
Interest income is accounted on accrual basis.
OTHER INCOME

Share of profit/loss from Investment in partnership firm is considered on the basis audited
results of the firm.

Cost of revenue
Cost of real estate projects

ed properties, includes cost of land (including cost of development
der agreements to purchase), estimated internal development costs,




BAKERI URBAN DEVELOPMENT PRIVATE LIMITED
Notes forming part of the financial statements
F.Y.2018-19

external development charges, borrowing costs, overheads, construction costs and
development/construction materials, which is charged to the statement of profit and
loss based on the revenue recognized as explained in accounting policy for revenue
from real estate projects above, in consonance with the concept of matching costs and
revenue. Final adjustment is made on completion of the specific project.

Cost of land and plots

Cost of land and plots includes land (incuding development rights), acquisition cost,
estimated internal development costs and external development charges, which is
charged to the statement of profit and loss based on the percentage of land/ plotted
area in respect of which revenue is recognized as explained in accounting pelicy for
revenue from ‘Sale of land and plots’, in consonance with the concept of matching cost
and revenue. Final adjustment is made on completion of the specific project

Cost of development rights

j Cost of development rights includes proportionate development rights cost, borrowing
costs and other related cost.

i) Borrowing Costs
Borrowing costs directly attributable to the acquisition and construction of a new project or
expansion of existing projects or an asset which takes a substantial period of time to get
ready for its intended use, are capitalized as a part of the cost of such azsets, until such Ume
the asset is substantially ready for its Intended use.
All other borrowing costs are recognized In the Statement of Profit and Loss in the period
they occur,
| Borrowing costs consist of interest and other costs incurred in connection with borrowing
I'I I:Ifﬁll'll:h-

i)} Employee/Retirement benefits:
(a) Short term employee benefits

All employee benefits payable wholly within twelve months of rendering the service are
classified as short term employee benefits and are recognized in the period in which the
employee renders the related service.

(b)) Post-employment benefits
i} Defined Contribution plans
The Company’s state governed provident fund scheme is a defined contribution plan. The

| | contribution paid/payable under the schemes is recognized during the perfod in which the
! employee renders the related service.

1 ii) Defined benefits Plans

1 The employees” gratuity fund scheme is a defined benefit plan. The present value of the
obligation under defined benefit plan is determined based on actuarial valuation at each
Balance Sheet date using the Projected Unit Credit Method which recognizes each period of
service as giving rise to additional unit of employee benefit entitlement and measures each
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Motes forming part of the financial statements
F.¥.2018-19

The obligation is measured at the present value of the estimated future cash flows. The
discount rate used for determining the present value of the obligation under the defined
benefit plans are based on the market yields on Government securitics as at the Balance
Sheet date, having maturity periods approximating to the terms of related obligations.

Gains or losses on the curtailment or settlement of any defined benefit plan are recognized
when the curtailment or settlement occurs, Past service cost is recognized as expense on a
straight-line basis over the average period until the benefits become vested. To the extend
the benefits vests immediately, the expense is recognized immediately in profit and loss
account Actuarial gains and losses are recognized immediately in the Profic and Loss
account

(€] Long term employee benefits
There are no long term employee benefits other than those mentioned above.
k) Taxeson Income

Income tax expense comprises current tax( i.e amount of tax for the period determined in
accordance with the income-tax law) and deferred tax or credit (reflecting the tax effects of
timing differences between accounting income and taxable income for the period).

The deferred tax charge or credit and the corresponding deferred tax liabilities or assets
are recognized using the tax rates that have been enacted or substantively enacted by the
Balance Sheet Date.

Minimum alternate tax ['MAT") credit entitlement is recognized as an asset only when and
to the extent there is convincing evidence that normal income tax will be paid during the
specified period. In the year in which MAT credit becomes eligible to be recognized as an
asset, the said asset is created by way of a credit to the statement of profit and loss and
shown as MAT credit entitlement. This is reviewed at each balance sheet date and the
carrying amount of MAT credit entitlement is written down to the extent it is not
reasonably certain that normal income tax will be paid during the specified period.

Deferred tax assets are recognized only to the éxtent that there is reasonable certainty that
the assets can be realized in future, However, where there is unabsorbed depreciation or
carried forward losses under taxation laws, deferred tax assets are recognized only if there
is @ virtual certainty of realization of such assets. Deferred tax assets are reviewed at each
balance sheet date and written down or written-up to reflect the amount that is
reasonably /virtually certain( as the case may be) to be realized.

I} Impalrment of Assets:

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for
measurement and recognition of impairment loss for financial assets.

ECLis the weighted-average of difference between all contractual cash flows that are due to
the Company in accordance with the contract and all the cash flows that the Company
expects to recelve, discounted at the original effective inkerest rate, with the respective
risks of default occurring as the weights. When estimating the cash flows, the Company is
required to consider:

s of the financial assets (including prepayment and extension) over
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Notes forming part of the financial statements
F.Y.2018-19

Pl

Cash flows from the sale of collateral held or other credit enhancements that are
integral to the contractual terms.

Trade receivahles

In respect of trade recelvables, the Company applies the simplified approach of Ind
AS 109, which requires measurement of loss allowance at an amount equal to lifetime
expected credit losses. Lifetdme expected credit losses are the expected credit losses
that result from all possible default events over the expected life of a financial
instrument.

Cash and cash equivalents

Cash and cash equivalents comprise cash In hand, demand deposits and short-term
highly liguid investments that are readily convertible into known amount of cash and
which are subject to an insignificant risk of changes in value.

Earnings per Share [EPS’)

The basic EPS is computed by dividing the net profit attributable to the equity shareholders
for the year by the weighted average number of equity shares outstanding during the year.

Provisions and Contingencies

A provision is recognized when there is present obligation as a result of past event and it is
probable that an outflow of resources will be required to settle the obligation, in respect of
which a reliable estimate can be made. These are reviewed at each Balance Sheet date and
adjusted vo reflect the current best estimate,

A disclosure for a contingent liability is made when there is a possible or present obligation
that may, but probably will not require an outflow of resources. When there is a possible
obligation in respect of which the likelihood of outflow of resources is remote, no provision
or disclosure is made.

Accounting for Lease

Leases are classified as Finance Lease and Operating Leases. Leases of assets under which
all the risks and rewards of ownership are effectively retained by the lesser are classified as
operating leases. Lease payments under operating lease are recognized as an expense in the
profit and loss account on a straight - line basis over the lease term. A finance Lease is
defined to mean a lease that transfers substantally all the risks and rewards incidental to
the ownership of an asset.
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BAKERI URBAN DEVELOPMENT PRIVATE LIMITED

Notes in compliance of Schedule lll as per the Companies Act, 2013 {(Amount in T)
Az at
5r. PARTICULAR As at
B i “'2';;; 31st March, 2018
3 |DEFERRED TAX ASSET (Net)
(A) Deferred Tax Liability
Difference batween Book & Income tax Depreciation 5,80 180 528, 504
(B) Daferred Tax Asset
Related to Gratuity 10,307)| 52 087)|
Total 578,873 238,817
F] OTHER NON-CURRENT ASSETS
LONG TERM LOANS AND ADVANCES
{Unsecurad, considered good)
Advance incomea tax (Net) 1,07.85,016 7.97,026
MAT Credit Receivable 66,93,271 66,893,271
Balances with govemment authorities
Unsecured, considered good
(i} Deposit with MGVCL & UGVCL & TORRENT 25,068,103 14,891,576 |
Total [___1,99.:94,350 | B89.81,873
B INVENTORIES
{A) Finished goods B4,91,16,199 96,97,65,314
(B} Work-in-progress 1,22,84,90,074 | 1,01,54,99.959
{C) Raw Material 5.31,11,322 9,44,25.413
{D) Steck in trade (Purchase of Land Rights) 1,30,74,84,353 | 1,24,81,87437
{E} Stock of FSI 12,689,201 67,04,856
Total | 5:504.91,239 ] 3352583,119
[ CURRENT INVESTMENTS
Investment in partnarship firm

I | Share of Loss/Profit from firm
il | Other Investmeant in fiom (Refere note-1)

3.76,96,990
45,000

3,27,35,761
45,000

Total
MHole no.-1 Details of Holding & Parinership in 2018-19
Sanskrut Developers
Capital | % of

Namaes of s In firm (As.) | Share
Bakeri Anil Ratilal 50000 1
Bakeri Urban Development Pwi.Lid 45000] 92
Patel Dashrathbhai A 5000 1
Hansaben Anilbhai Bakeri 5000 1
Pavni Anil Bakeri 50001 1
Sunil Girishbhai Brambhatt 50000 1
Dasmyantiben C. Mahiza 50000 1
Khush Kartik Bakeri 50001 1
Ushma Kelan Shah 3,000 1

T a.fﬁml 100

[ STsise0 | 32780 761

&4 &
| |

'I-r"l.
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BAKERI URBAN DEVELOPMENT PRIVATE LIMITED

Motes in compliance of Schedule Il as per the Companies Act, 2013 (Amount in T)
ARTICU As at As at
pi e s 31st March, 2018 | 31st March, 2018|
T TRADE RECEIVABLES
[A)Trade receivables oulstanding for a pericd
less than six months unsecured, considared good 16,52,01,042 16,70,16,878
|(B) Ciher Trade receivables
Unsecured, considered good 13,99.56,814 M%:ﬂ%
Total 20.51,57, ]| 464
B |ICASH & CASH EQUIVALENTS
i |Cash & Cash equivalents
{A) Cash on hand 2,57.944 3,30,192
(B} Balancas with banks
In Current Accounts 4.00,30,275 741,03 508
ii |Other Bank Balances
[A) Bank deposits maifuring within 12 months 68,76 288
Total 4,72,65,019 7,45 17 076
There is no balance in Bank as unclaimed dividend.
There is no Balance with bank held as margin money deposit against guarantees.
Thera is no deposits maintained by the Gompany with banks comprizes of ime
depasits, which can be withdrawn by the Company at any point without prior
nokice or panalty on the principal.
9 LOANS
{Unsecured, consldered good)
(a) Loans and advances 1o related parties . B5, 55955
(b) Loans and advances io employees 10,556,053 12,22.973
10,55,053 97,78,928
10 OTHER CURRENT ASSETS
(&) Prepaid expenses-Insurance 218125 2,13,508
(€} GST 3,74,50,273 3,22,77.829
(e) Trade advances 44,93 889 23,9797
{f) Others (Refer Mote) = 871,757 9,22 B0
e ola 4,30,34,144 3,58,11,334 J
Note: TDS receivable § | instituions are shown under others
i * iy
[ i '."ﬁ '|,'|'_;I.
ol | @ Py I i E |




BAKERI URBAN DEVELOPMENT PRIVATE LIMITED

Notes in compliance of Schedule lll_as per the Companies Act, 2013 (Amount In T)
Moke As at 318t March, 2019 As at 21at March, 2018
No. | B PARTICULARS
Humber of 7 Husmbar of T
phares fihinfes
1 SHARE CAPITAL;
AUTHORISED SHARE CAPITAL
140,000 Equity shares of Fs. 185 aach 1,40, 000 14,00, 000 1,40 14,00,000
Todal 1,40, (6 14,00,000 1,460,000 14,0000
IS5UED SHARE CAPITAL —_
10,075 Equity shares of Rs. 10 aach 10,075 100, T80 10,075 1,00,750
Total 10,075 1,00, 750 10,075 1,00, 750
SUBSCRIBED AMD PAID UF -
10,075 Equity shares of Fis. 10 sach 10,075 1,00,750 10,075 1,00,750
Total 10,075 _1,00.750 10,075 1,00,750
11.1 Tha Company has only one class of share relemed 1o a8 sqully shanes.
.luﬂlwdﬂ-limnlﬂnw-imu Issted Equity Shares cutstanding at the beginning and at the end of the
reganing period:
A 81 31t March, 2018 A3 ml 318l March, 2018
Particulars [ Mumber of ¥ Hismber af v
shares
Al the beginning of The poried 10,075 1,00,750 10,078 1,00,750

Issued durirg the pered - : : :
IMHM;.EEM 10075 | ___1,00750 10078]  1.00750

11.3 Reconciiation of the number and amount of Subacribed & Paid-up Equily Shares outstanding al the beginning and

ot the and of the reporing psriod:
Az ot 318t March, 2018 As i 315t March, 2018
Pactioulars Humber of " Number of v
shares BRECS
the beginning of the paricd 10,005 1,00, 750 10,075 100,750
Subscribed B Paid up during 1hs padad - - - 5
L!g-rnrﬂﬂﬂum 10,078 1,00,750 10,075 1,60, 750
11.4 Shares Held by holding'ullimats holding company sndior thelr subaidiardes'assoclatos
Out of Issusd Capilial:

10,075 (Provious Year 10,075) Equity Shares aie hakd by Fokding company.

M (Previous Year Nil) Equity Shares aro haid by ultimate holding compary.

Ml ([Prontous oar MiT) Equity Shanes ara held by subsidiany of hokling company,

Ml [Previcus Yoar Mil} Equity Shares ane held by assaciates of hoiding or uitimate holding company,

Out of Subsoribed and Pald Up capital:

10,075 {Previcous Year 10,075) Equity Shanes are held by helding campany.

i [Presiola Yaar Mil) Equity Shanss ana hold by ulimale holding company,

il (Previous Year Mil) Equity Shans ans held by subsidiary of holding company,

il (Provious Year Mil) Equity Shares ane held by associates of holding or wisimate holding company.
11.5 The detalis of shareholdars holding mons than 5§ % of lssued share capital;

O lasued Share Capltal:

= As at 3181 March, 2019 As ad 3131 March, 2018
Mama of Shareholdars Ho. of Shares

v % of Holding Held % of Holding
{Bakori Progects Private Lin 10,075 100.00%| 10,075 100.00%|
of and Padd Up Share tal:

As a1 318t March, 2018 As of 3151 March, 2018
vl hemsholdens ""ammﬁﬁ % of Halding Wﬁ % of Holding
|Bakor Projocts Private Lid 10,075 100.00%] 10,078 1

11.6 Detalls of Unpald calls dus trom Directors.
Theisr sy unpaid calls dua from Direclors of Bhe company,

11.7 Rights of Equity Shareholders, Dividend and Repayment of Capital:
) Hodder of equity ahases s enlithed bo o volo per shase,

b). The Compary declanes and pays dividends in Indian Rupees. The Companias Acl, 1056 provides that any dividend ba

declaned out of d disiribytable profies only after the iranster lo a general rosers of & speciiied percentage of not
prokit con Betpidincs with current regulations.

). In the event of iquitiipa dbyhe Campany, the holars of shares shall be enlilied 1o fecoiva the remaining assets of tha
Company, after

"'uui'iﬂl‘.."' pinantial afodnts. The amount distributed will bo in prepaodion i fhe number of equity




BAKERI URBAN DEVELOPMENT PRIVATE LIMITED

Notes in compliance ol Schedule Hl as per the Companies Act, 2013 {Amount in ¥)
Ag As al
Br. PARTICULARS 31st March, 201 Siat 2018
12 OTHER EGUITY
121 |Surplus In the Statement of Profit and Loss
Balance at the begirming ol the yaar 10,52,58.110 12,1154, B47
Adldt Ned Profit{Mot Loss) for the currant year (2,91,07.658) T6,78.034
Less: Appropriations
Translar o Debeniue Fedempsion Resans 4 53,33, 1,65
Mt Prodit JO, iﬁ,ﬁ,ﬁ;tg
122 |Debenture Redemplion Resarve
ﬂn-r-lnuhlh'm 8,73,43, 969 7.78.10,187
d: Additiana during the yaar
Trarsdamed from supius in Ssatement of Profit and Loss 4,53.33 800 18533772
L Uslisad | transtermad during the year - -
S 14,66,77,770 £.73.43.568
i E5.106
1] T 16,71 84,
13
a,01,008 9,756,664
21,99,90,576 30,08, 55,658
18,33, 50,008 11,22,51,891
4,47,00,128 A, 47,00,228
20,2031 5% &4 41,710,534
Bl E43 3,54 45 548
91,63, 44, B0 1,103,864 21 844
Mot Cofvartible Deberfuras 1,065, 060, 00, G0 1,05, 00,00,000
Total 1,05,00,00,000 | 1,05,00,00,000
Total 1 2,18,84.21, 544

133 | Tesms of Repaymaent of Loans:

132 | Al tha secured loans ane secuned by thind party securities and porsonal guasanines of dinecioes.

Sr. |Mama of Londars

Rapaymant
Fate ol Inbarest Sehadule

" Firat Installment




BAKERI UREAN DEVELOPMENT PRIVATE LIMITED

Notes in compliance of Schedule lll as per the Companies Act, 2013

(Amount in T)

S, PARTICULARS For the year| For the year
ended ended
T 31st March, 2019] 31st March, 2018
19 REVENUE FROM OPERATIONS
Sale of products @ (Refer Nate (i) below) 46,32,37,859 G737 ,56,569
Other operating revenues & (Refer Mot (i) balow) 1,14,89,205 {1,27,58,119)
TOTAL 4T AT, G4 G605, 97 450
(i} [Sale of products comprises
Sale of flats and plots 46,32,37,859 67,3755 569
46,32,37,859 67,37 55,569
(i} |Other operating revenuas comprisa:
Share of Profit/{ Loss) from partnership firm 49,61,230 (1,44,92 269)
Inferest on loans and advances B,59.979 7,867,858
|Mise Income S6.67. 88T 9,58,2’5!
1114EEE | jiIE?IEBJ 1‘3!
20 OTHER INCOME
|Inlarwl income (Refer Note (1) below) 3,33,508 69,32,035
Dividend income 12,500 -
TOTAL 3,46,198 63,32,035
(i) |Interest income comprises:
Interest from deposit in banks 26,764 3,186,126
Interast an income (ax rafund 1,79.338 65,94 238
Other Interest 1,27,578 21,671
3,33,608 63,32,035
21 |ﬂﬁf§i OF MATERIALS CONSUMED
1 |Purchases :Raw-materials and packing materials B,13,22,226 16,05.01,717
Add: Opening batance of slock = -
8,13,22,226 16,05,01,717
Less: Closing batance of siock - ]
Consumption of materials 8,13,22 226 16,05,01,717
2 |Land / Land Development 26,443,684 13,89,13,655
Add: Opening balance of stock 9,44,25 413 25,90,50,570
9,70,69,087 39,79.64,225
Less: Closing balance of stock 5,31,11,323 9,44 25413
{Consumption of Land 4.39,57,774 30,35,38.812
a3 17,682,000 1
12,70,62,000 46 55 BB 530

H




BAKERI URBAN DEVELOPMENT PRIVATE LIMITED
Notes in compliance of Schedule lll as per the Companies Act, 2013

{(Amount in T)

o PARTICULARS For the year ended| For the year ended
- TR, 31st March, 2019]  31st March, 2018
22 [CHANGES IN INVENTORIES OF FINISHED GOODS,
WORK-IN-PROGRESS AND STOCK-IN-TRADE
Finished goods B4.91,16,198 75,8404 232
Work-in-progress 1,22,84,90,074 1,01,54,80,859
Stock in trade (Purchase of Land Righis) 1,30,74,84,353 1,45,7548,519
3,38,50.90,626 3,23,14,52, 710
Finished goods 96,97.65.314 14,14, 70,101
Work-in-progress 1,01,54,99,059 1,13,15,38,740
Stock in trade (Purchase of Land Rights) 1,24 61,87 437 1,46,90,83 023
323,14 52 710 2,74, 20,93 B4
Met (Increase) | nmmmj%?‘;_m] 48,93,50,846]
23 EMPLOYEE BENEFITS EXPENSES
1 [Salaries and wages 1,92,85 550 462,92 345
2 |Contributions to providaent, gratuity and other funds 10,58,528 44 38 385
3 |Staff welfare expenses 1,52.330 3,068,973
Total 14,.06,408 5,10,40,683
24 FINAMCIAL COSTS
Interest Expense 37,0527 261 34,90 .41,184
Cithar barrowing costs 31,765,857 _ 46 60 692
Total 37,37,03,218 35,46,01,891
25 DEPRECIATION AND AMORTIZATION EXPENSE
Dwspreciation 11,866,412 13,687,353
Total 11,66,412 13,87,393
26 OTHER EXPENSES
1 [Consbruction Labour expenses T,78,53.955 12,55,66.57T8
2 |Construction expenses 1,03,08,084 3,74,54,068
3 |Transportation expensa 13,770,126 23,385,445
4 [AUDAAMCAMC axpansa/Plan passing exps. B,96,431 28.41,363
& |FEl Cost 54,158,707 4,73,89,483
6 [Maintancne expense 10,85,870 14,652,139
¥ |Insurance - Workman's Compensatian 1,08, 360 144,131
& |Repairs and maintenance 9,58,933 19.08.787
9 |Insurance 5,34 542 10,773,706
10 |Rales and taxes 53,30,415 16,500,452
11 |Communication 2,358,886 1,80,348
12 | Traveling and conveyance 4 57 676 11,386,116
13 |Brokerage of Land Purchase » 18,00,000
14 |Sales commission - incentive 18,772,301 33,11 484
15 |Printing and stationery 15,42,733 13.68,722
16 |Advertisamant & Business promotion 1.91,17.582 2,23,73.624
17 |Legal and prolessional 70,185,444 1,19.28.706
18 |Payments to auditors
Az auditor 1,75, 000 237,500
19 |Leasa Rent 3,686,687 6.00,000
20 | Donation = 3,50,000
21 | Servico Tax on (RCM) (146432
22 |Swachh Bharat Cess on S.tax - 1,711,930
23 |Servica tax on RCM - Krishi Kalyan Cess - (B,963)
24 35,000 28,50,000
25 g5, 080 « B8 271
26 = 14,08,544
27 13,443 5.20.301
13 27,03,93, 458 |




BAKERI URBAN DEVELOPMENT PRIVATE LIMITED
Notes in compliance of Schedule lll as per the Companies Act, 2013  (Amount in T)

For the year For the year

PARTICULARS ended andad

315t March, 201 J1st March, 2018
2T  |Met ProfitLoss) after tax as per profit & koss account (2,91,07,856)
Net Profit{Loss) before exceptional items (2,91,07,956)
Weighted average number of shares 10,078
Faca velue per equity share (Rs.) 10
Basic earning per shase (2,889.13)
Diluted earning paf stafs (2,889.13)




BAKERI URBAN DEVELOPMENT PRIVATE LIMITED

Notes forming part of the financial statemenis
F.¥.2018-19

NOTES FORMING PART OF ACCOUNTS:
Note 28

29

i) Contingent liabilides not provided for :
There are no contingent liabilities as on the Balance Sheet dates.

b} There are no outstanding for suppliers covered under Micro, Small and Medium Enterprises
Development Act,2006 [MSMED Act).

€} Previous year figures have been regrouped and reclassified wherever necessary to make
them comparable with the figures of the current year.

d} Balance of debtors, creditors and loans and advances are subject to confirmation,

e} In the opinion of the Board, the investments, current assets, loans and advances are
realizable at a value, which s at least equal to the amount at which these are stated, in the
ordinary course of business and provision for all known and determined liabilities are
adequate and not in excess of the amount stated.

f) The Company has got Secured Borrowings from various Financial Institutions.

g) The Company holds the rights to appoint two trustees on the Board of trustees of Dr,
Jivraj Mehta Samarak Health Foundation by virtue of donation made during the Financial
Year 2012-13 and 2014-15 by the company and by Sanskrut Investment & Consultancy
Services Pvt. Ltd. which has been merged with the company w.e.f. 01.04.2015.

h) The Company has issued 10500 (Ten Thousand Five Hundred only) 10.5% Listed Rated
Unsecured Redeemable Non-Convertible Debentures of nominal value of INR 1,00,000
(Rupees One Lac only) each, aggregating to INR 105,00,00,000/- (Rupees One Hundred &
Five Crore only), in five tranches ["Debentures”™) by way of private placement.

:[:. New ISIN Serles 1 ':'! lml of : f':"* of

1 INE325008115 | Tranche-1 29/02/2016 | 29/04/2021
2z INE325008123 | Tranche-2 l:ll.! mil_'gﬂlﬁ 30{'“{;021
3 INE325008131 | Tranche-3 03/03/2016 01/05/2021
4 INE325U08149 | Tranche-4 | 04/03/2016 03,/05/2021
5 [INE325U08156 | Tranche-5 | 05/03/2016 | 04/05/2021
(] INE325U0B164 | Tranche-6 | 22/08/2016 | 21/04/2022
7 | INE325U08172 | Tranche7 | 23/08/2016 | 22/04/2022
a8 INE325U08180 | Tranche-8 | 24/08/2016 | 23/04/2022

Segment Reporting

The company’s operations relate only to real estate development and sale of related
products rimary reporting disclosure Is not applicable. The Company is
i considered as a single geographical segment.




BAKERI URBAN DEVELOPMENT PRIVATE LIMITED

Notes forming part of the financial statements
F.X.2018-19

30 Note Related to employee benefits

Gratuity Disclosure Statement as Per Indian Accounting Standard 19 (Ind AS 19) For The

Period 01,/04,/2018-31/03 /2019,
Current Period | Pravious Period
Type of Benafit Graluity Gratuity
Country India ndia
| Raparting Cumency TR IHR
Indian Accounting Indian Accaunling
Fleporting Standard Standard 19 (ind AS | Standard 19 (Ind AS
18} 18}
Funding Slatus Fundead Fundad _
Starting Period 01-Apr-18 D1-Apr-17
Date of Reporiing 31-Mar-19 a1-Mar-18
Period of Reporting 12 Months __12 Monihs
Assumplions (Previous Period) _
E Return on Plan £ 7.78% 7.35%
Rate of Discou 7.78% 7.35%
Rate of Salary Increase 6.00% 6.007%
| Rabe of Employes Turnaover 2.00% 2.00%
Moriality Fate During Employment relingii ot
Martaity (2006-08) | Morality (2006-08]
Morality Rate Afler Employmant H.A HL.A,
Assumptions (Current Period)
E Return on Plan Assats T4 T.78%
Rala of D TAT % T.70%
FAeia ol Salary Incraass 6.00% G000
Rale of Employss Turnover 2.00% 2.00%
Mortaliy Rate During Employment o gl
Moraiity (2006-08) | 2006-08
H.A




BAKERI URBAN DEVELOPMENT PRIVATE LIMITED
Notes forming part of the financial statements

F.Y.2018-19
|__Current Period |  Previous Pericd |
Table Showing Change in the Presen! Value of Projected Benelit
Ol
Emm Value of Benafit Cibligation at the Baginning of the 21,263,162 19,808,166
Interast Cost 904,802 1,463,887
Currenl Service Cost &52,110 1,159,410
Past Sorvice Gost =TT - -
Transtarrad Inf Acquisilions =
(Liability Translerred Oul Divestments) (8,478 505)]
Gains)! Losses on Curlallment .
ias ishod on Settlemeni) -
{Banalit Paid ¥ by tha Emplayar) - -
Banefit Paid From the F e (227,204 -
The Effect Of Changes in Foreign Exchange Rates . 5
Actuarial (Gains)Loszes on Obligations - Due io Changa in
| Demographic Assumgtions : s
Actuarial (Gaing)/Lossoes on Cbligations - Due 1o Changs in
Financial Assumptisns o _2”‘1“ (708.510)
Eﬁmunu {Gains)Losses on Obligations - Due 1o [T | {459,601 )
[Prosont Valus of Banait 553 Cibligation at the End of the Period| 13,660,462 21,263,162
Table mnwlﬂg_ﬁhnmu in the Falr Yalue of Plan Assals
Fair Value of Plan Asseis al tha Eﬂ' ng of tha Pariod 21,431,816 18,084 314
Intarest Income 5 1,502,527 1,411,070
Contributions by the Employer 30,643 1,376,596
| Expacted Contributions by the Employees - -
Assots Transiemed |n'Asquisitions =5 «
[Assels Transiemed Oud DIH!II'MI'“] (BATE 509 -
{Benefit Paid from the Fund) [22?.20-&# -
{Assets Distribuled on Settlemants) - -
Effects of Asset Cailing = - -
Tha Etfact of Changes In Forsign Exchange Rates - -
Raturn on Plap-&Esoie_ Exalyding Inleres! Income {1 {450,164
; of Ehen AeskibglFg End of the Period u%ll 21,431 818




BAKERI URBAN DEVELOPMENT PRIVATE LIMITED

Notes forming part of the financial statements
F.Y.2018-19

[ Current Period | Previous Period |
= = Amount Recognized in the Balance Sheel
:ﬁﬁu-m Value of Banafit Obligation at the snd of the (13,660 462) {21,263,162)
l-‘aJr Value of Fum Assels af the end of the Periad 14,085,071 21,431 816
| Funded Status ({Surplus/ (Deficit)) 3 424,600 168,554
Mat | tyVAssal Hecagnized in the Balanca Sheet 434,600 168,654

Net Interest Cost for Current Perlod

— e e ——
Prosent Value of Banedit Dbligation at the Beginning of the

19,804,166

lde LR T
(£ Ve of Flan Asssts o Tho Bagining ol the Peiod) _ (15,094 314
et Liabilty/{Asset) ai the Beginning 714,852

Interest Cost

[Imiarast Incorme)

Het Inlerest Cost lor Guerent Period

1,463 ST
[1,411,0

Expenses Recognized in the Stalement of Profit or Loss for Current

Parlod
Camrant Sedvica Cost 542 110 11159|4 1
el Inlarest Cosl (507, T26) 52 83T
Pasl Sarvice Cosd . =
| {Expaciad Contnbutions by the Employees) z
Gains)Losses on Curtailments And Setlements -
ect ol Changes in anlgnEnﬁ ¢ Halos = :
"Expanses Racagnized 184,384 1,212,237

Expenses Recognized in the Other Comprahensive Income (OC) for Current Period

Actuarial (Gain & 0n alion For the Period {585, Ao (1,188,311}

Raburm oan F'I.u.nmu:_l'.' !Eﬂ Inbarast Income 185 202 450,164

Ghl B I'l'l 5 i a -
oms Period Recognized In OGI (400,605)| (718,147}




BAKERI URBAN DEVELOPMENT PRIVATE LIMITED

Notes forming part of the financial statements
F.¥.2018-19

[__Current Period | Previcus Period |
Balance Sheel Reconciliation
ing et 168, 654 T4 858
Expanses Recognized in Statemant of Profit or Loss 164,384 1,212 237
| Expansas Recognized in OCI {400, 695 (718,147
Nat Liabiity/{Asset) Translor in : -
Nat [Liability\/Assal Transler Out - .
(Benatit Paid Directly by the Employer) = .
EEmEg-r‘: Contributlon) =B 2 (39,643 (1,376,596
8l Lisbiity/{Assef) Recognized in the Balance Sheel |m.aﬁ%| (168,654
Category of Assels
Government of India Assals
S1ale Governmont Securibes =
| Special Deposits Schoms
Debl Instrurmeants =
| Corporate Bonds "
Cash And Cash Equivalants F =
Insurance fund & 14,085 071 21,431,816
Assal- Securilios . -
| Structured Debt -
Cithar " =
Teaal 14,085,071 21,431.816
Othar Delalls
Mo of Active Membars 21 65
Per Manih Salary For Active Members 1,270,830 2,463,460
Walghted Average Duration of the Projecied Benafil 8 10
Obkgatian
| Average Expected Futuro Service 10 17|
ed Banel 13,660,462 21,263,162
217,980 e, 2ns




BAKERI URBAN DEVELOPMENT PRIVATE LIMITED

Notes forming part of the financial statements
F.Y.2018-19

[ Current Pericd |

Previous Period |

Het Inlerest Cost for Next Year

"Presant vaue of Benalit Obligation at tha End of the Period]
{Fair Value of Plan Assels al the End of the Period)

21 JE2
21,431 816

Mot Liabiity/[Assat) al tha End of the Period (424 605 {168,654
| Interast Cost 1,020,437 1,654,274
(Interes! Incoma) (1,062,155 {1,667 305
Mal interast Cost for Maxt Yaar (31,71 (13,121
Expenses Recognized in the Statement of Profit or Loss Tor Mext
Yoar
[ Current Service Cost 642,560 1,160,603
[ Nat Interest Cost 1,718 {13,121}
% Contribulions by the Emplayess) = -

Fiecognized 610,871 1,137 BO2

h= = _Maturily Analysis of the Benefit Payments: From the Fund

Projectod Banafits Payable in Future Years From the Date of Reparting _
151 Following Yest 407 524 627,816
2nd Fodlowsng Yaar 494, 308 54378
ard F Year 1,122,334 762 557
dth Following Year §1 7,058 1,340,981
Sth Fﬁnﬂ Year 481,308 1
Sum of Years 6 To 10 16,965,167 22,731,088 |
Sum of Years 11 and above 3,283 625 17,560,556

Maturity Analysis of the Benelil Payments: From the Employer

151 Follo Yoar

P Banetits Payable in FiAure Years From the Daie of Ae

2nd Follawing Yaar
3rd Following Year

[ 41n Folowing Year
Sth

in<gy Year

Sum of Years 6 To 1




—_——

BAKERI URBAN DEVELOPMENT PRIVATE LIMITED
Notes forming part of the financial statements

F.Y.2018-1%
[ CumentPericd | Frevious Period |
= Sensilivily Analysis
acted Benalil Cbbgation on Curranl Assumptions 13,660 462 21,263,162
Dalta EMect of «1% Change in Rate of Discounting (856, T (1,678,681}
Dehta Effect of -1% Change in Rate of Discounling Hﬂﬂﬁ%k 1,B07 230
Dehta Effect of +1% Change in Rate of %&Jmau §54,735 1,901,629
a Eflect of -1% Change in Rate increase (1,720

DR ot T CMa(e e of S oy (686,241

Dela Effoct of +1% Change in Rate of Empioyes Tumover 68,601 206,022
& Effect of -1% Change in Rate of Employes {73,165 {2253

The sensitivity analysis have been determined based on reasonably possible changes of the respecti

assumplions occurming at the end of the reporting period, whits halding all other assemptions constant.

The sensillvity analysis presented above may not be represantative of the actual change in the projected
banelit obligation as it is unlikedy that the change in assumptions would ccour In lsolation of one anciher as
some of the assumplions may ba corredated,

Furthermaore, in presaniing the above sensitivity analysls, the presant value of the projected banalit
obligation has been calculated using the projaciad wunil credit method al the end of the reporting period,

which is the same method as applied in calculating the projected benefit obligation as recognised in the
balanca shest.

Thare was no change in the mathods and assemplions used in preparing the sansitivity analysis fro
prios yaars. "1

Holas
Graluity is payabde as per company’s scheme as detaled in the nopon.
Actuarial gainsfosses are recognized in the period of occurrence under Ckher Comprehansive
Income (OCI). All above reported figures of OC| are gross of taxation.
Salary mscalation & atiritlon rate are considerad a3 advised by the company; they appear 1o be in ina wilk
the indusiry practice considerng promotion and demand & supply of the employess.
Transfer iM Liabiity and Asesis is consdered as per LIG
stalemant, Current Serdce cost and Med Inlerest Cosi is
caleulaled alies Tranglars,

Maturity Analysls of Benefi Paymants is undiscounted cashilows consldering fulure salary, atirition
& death in respeclive year for members as mantoned abova,

Avorage Expected Fulure Senvice represants Estimated Torm of Post - Employment Banedit Obligation.

Value of asset by g Is considered as fair value of plan asset for tha parod of raporting
4s same is nol g -




BAKERI URBAN DEVELOPMENT PRIVATE LIMITED
Notes forming part of the financial statements
F.Y.2018-19

31 Details of Loan Given and Investments made covered u/s 186(4) of the Companies Act, 2013

; (¥ in Lakhs)
As at  3ist
Aggregate Value | yop o 2019
of [nvestments
L g8 made during the
No. | Name of the Entity Relation financial year
1 | Bakeri Real Estate Pvt. Ltd. Associates 0.03 0.50
32 Related party transactions
1 Holding Company
Bakeri Projects Pvt. Ltd.
2 Associates
Sanskrut Developers
Parashar Developers
Sanskrut Trust
Bakeri Real Estate Pyt Ltd.
Bakeri LandDevelopers Pvt. Ltd.
F(¥X) Data Labs Pvt. Ltd.
Sanskrut Energy Pvt. Ltd.
Sanskrut Software Systems Pvt. Ltd.
% Original Dimension Pvt. Ltd
Bakeri Realty LLP
Bakeri Construction LLP
K. P. Associates
3 Key Managerial Personnel
Anil R Bakeri (Director)
Pavan A Bakeri [ Director)
Transaction with related parties (T in Lakhs)
Sr., Holding Key
Particulars Assoclates | Managerial Total
No. Company Personnel
1 | Interect PaldPayable 1,132.99 = = 1,132.99
{759.79) {-) 2] (759.79)
2 | Imterest Received frecelvable - B.60 - 60
(=) [7.68) (] (7.68)
3 | Loans & Advances [Given) - 2.00 . 2.00
-] (5.00] (-1 {5.00] |
4 | Lease Rent Pald - 3.67 - 367
-] (6.00) [ (6.00)
5 | Renk Income - 7.38 - 738 |
(-] (=] (-1 (-)
6 | Unsecured Loan (Taken) 1,599.20 $ = 1.599.20
[17.974.20) (-] (- (17,974.20
7 : - 102.00 102.00
] (-] [102.00) [102.00)




BAKERI URBAN DEVELOPMENT PRIVATE LIMITED
Notes forming part of the financial statements

F.Y.2018-19
Balances A% at 31st March 2019 (¥ In Lakhs)
or | Particulars Compan | Associates o Total
Personnel

1 | Unsecured Loan (Taken) 993277 - = B.932.77
{9,285.66) {1 (] [9,285.66)
£ | Loans & Advances [Given) - - . =
] (85.56) ] (B5.56)
3 | Investment / Share Capital . 0.50 - 0.50
= [0.47] = [0.47]

33 Additional information as required by Part-Il of Schedule VI of the Companies Act 2013 are not
given as the same are not applicable to the Company during the relevant year,

34 Benefits of Input tax Credits under Goods & Services Act 2017, are passed on ta the Customers
where ever applicable,

35 AUDITORS REMUNERATION 21032019 31.03.2018
Audit Fees (¥ in Lakhs) 1.75 238
DIRECTORS REMUNERATION:
Salary (T in Lakhs) 102.00 102.00
As per our report of even date:
For Shah & Dalal For, Bakeri Urban Development Private Limited

(Firm Reg. No. 109432W)
Charte :H.ccnuntanu i

[Malay ]
Partner Director
Membership No.36776 (DIN:00640308) [DIN:0D159761)

Place: Ahmedabad
Date: 04.09.2019




