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Independent Auditors’ Report

To
The Members of
Bakeri Urban Development Put, Ltd.

Report on the Financial Statements
We have audited the accompanying financial statements of Bakeri Urban Development Pvt.
Ltd. {'the Company’), which comprise the Balance Sheet as at March 31, 2017, and the
Statement of Profit and Loss for the year then ended, and a summary of significant
accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act 2013 (“the Act”) with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance and
cash flows of the Company in accordance with the accounting principles generally accepted
in India, including the Accounting Standards specified under Section 133 of the Act, read
with Rule 7 of the Companies (Accounts) Rules,2014. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent: and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and
are free from iwstatement, whether due to fraud or error.
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Auditor's responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.
We have taken into account the provision of the Act, the accounting and auditing standards
and matters which are required to be included in the audit report under the provision of the
Act and the Rules made there under,

We conducted our audit in accordance with Standards on Auditing specified under section
143(10) of the Act. Those Standards require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence abaut the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditors
considers internal financial control relevant to the Company’s preparation of the financial
statements that give a true and fair view in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on
whether the Company has in place an adequate internal financial controls system over
financial reporting and the aperating effectiveness of such controls, An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness of
the accounting estimates made by the Company’s Directors, as well as evaluating the
overall presentation of the financial statements,

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the financial statements.

Opinion

In our opinion and to the best of our infermation and according to the explanations given
to us, the aforesaid financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31,
2017, and its Profit for the year ended on that date.




Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit;

b. In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books:

¢. The Balance Sheet, and the Statement of Profit &Loss dealt with this Report are in
agreement with the books of account:

d. In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014;

e. On the basis of the written representations received from the directors as on March
31,2017 taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2017 from being appointed as a director in terms of
Section 164 (2) of the Act;

f. With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such contrals, refer to
our separate report in “Annexure A",

E. With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies { Audit and Auditors) Rules , 2014, in our
opinion and to the best of our knowledge and belief and according to the
information and explanations given to us:

1. The Company has no pending litigations during the year ended March 31, 2017

2. The Company does not have any long term contract including derivative
centracts for which there were any material foreseeable losses.
e




3. There is no amount, required to be transferred, to the Investor Education and
Protection Fund by the Company during the year ended March 31* 2017,

4. The Company has provided requisite disclosure in Mote 35 in financial
statement as to the holding of Specifies Bank Motes on Nevember 8, 2016 and
December 30, 2016 as well as dealing in Specifies Bank Notes during the period
November 9, 2016 to December 30, 2016. Based on our audit procedure and
relying on the management representation regarding the holding and nature
of cash transactions, including Specified Bank Motes, we report that these
disclosure are in accordance with the books of account maintained by the
Company and as produced to us by the management.

h. As required by the Companies {Auditor's Report) Order, 2016 (“the Order”) issued
by the Central Government in terms of Section 143(11) of the Act, we give in
“Annexure B” a statement on the matters specified in paragraphs

For, Shah & Dalal
Chartered Accountants

Place : Ahmedabad
Date : 01.09.2017




Annexure “A” TO THE INDEPENDENT AU DITOR’S REPORT
—— = NL TNUEFLNUENT AUDITOR'S REPORT

(Referred to in paragraph 1(f) under ‘Report on other legal and regulatory requirement of our
report of even date)

Report on the Internal Financial Controls over Financial Reporting under clause (i) of Sub section
3 of Section 143 of the companies Act, 2013 (‘the Act’).

We have audited the Internal financial controls over financial reporting of Bakeri Urban
Development Pvt. Ltd. (“the Company”) as on 31" March, 2017 in co njunction with our audit of
the standalone financial statements of the company for the year ended on that date.

MANAGEMENT'S RESPONSIBILITY FOR INTERNAL FINANCIAL CONTROLS

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the assential component of internal control stated in the guidance note an
audit of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India. These responsibility include the design implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the orderly
and efficient conduct of its business, including adherence to company’s policies, the safeguarding
of its assets, the prevention and detection of fraude and errors, the accuracy and completeness
of the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013,

AUDITOR'S RESPONSIBILITY

Our responsibility is to express an opinion on the Company’s Internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the guidance
note on Audit of internal financial controls over financial reporting (the “Guidance Note”) issued
by the Institute of Chartered Accountants of India and the standards on auditing prescribed
under Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of
internal financial controls. Those standards and the Buidance note require that we comply with
ethical requirement and plan and perform the audit to obtain reasonable assurance about
whether adequate financial controls over financial reporting was established and maintained and
if such controls operated effectively in all material respects,

Qur audit involves performing procedures to obtain audit evidence about the adequacy of the

internal financial controls system over financial reporting and their operating effectiveness. Our

audit of internal financial controls over financial reporting included cbtaining an understanding

of internal financial controls over financial reporting, assessing the risk that a material weakness

exists, and testing and evaluating the design and operating effectiveness if internal control based

on the assessed rigk e _Procedure selected of the risks of material misstatement of the
: Endue of fraud or error,




We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

MEANING OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING

A company's internal financial controls over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation for
external purpose in accordance with generally accepted accounting principles. A company’s
internal financial control aver financial reporting includes those policies and procedures that (1)
pertain to the maintenance of records th at, in reasonable details, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transaction are recorded a5 nmecessary to permit preparation of financial statement in
accordance with generally accepted accounting principles, and that receipt and expenditures of
the company are being made only in accordance with authorization of management and
directors of the company; and (3) provide reasonable assurance regarding prevention or timely
detection of authorized acquisition, use, or disposition of the company’s assets that could have a
material effect on the financial statements,

INHERENT LIMITATION OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING
Because of the inherent limitation of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, prajection of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, ar that the degree of compliance with the policies or
procedures may deteriorate.,

OPINION

In our opinion, to the best of ocur information and according to the explanation given to us, the
company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31* March, 2017, based on the internal control over financial reparting criteria
established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the
Institute of Chartered Accountant of India.

For, 5SHAH & DALAL
Chartered Accountant

Place : Ahmedabad
Date : 01.09.2017




Annexure “B” to the Independent Auditors’ Report

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ section of our
report of even date)

(i} In respect of its fixed assots:
(a) The Company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets,
(b) The fixed assets were physically verified d uring the year by the Management in accordance
with a regular programme of verification. According to the information and explanation given to
us, no material discrepancies were noticed on such verification,
(clAccording to the information and explanations given to us and the records examined by us and
based on the examination of sale deeds, transfer deeds, mutation of title papers, property tax
papers and conveyance deeds provided to us, we report that, the title deeds, camprising all the
immovable properties of land and buildings which are freehold, are held in the name of the
Company as at balance sheet date,

(i) As explained to us inventories of finished and semi-finished goods and raw materials at works, Mines
and Collieries were physically verified during the year by the Management, No material discrepancies
were noticed on physical verification.

{iii} The company has not granted any loans, secured or unsecured, to companies, firms, Limited Liability
Partnership or other parties covered in the register maintained under section 189 of the Companies Act,
2013.

(v} According to the information and explanation given to us, the Company has not granted any loans,
nOor given any guarantees and securities u/s 185 and 186 of the Companies Act, 2013. Hence reporting
under clause (iv) of CARO 2016 is not applicable to the Company.

{v) According to the information and explanation given to us, the Company has not accepted any
deposits from the public within the meaning of provision of section 73 to 76 of the Act and the rules
framed there under and hence reporting under clause (v) of the CARD 2016 is not applicable.

{vi} According to the information and explanation given to us, the Company has not defaulted in
repayment of dues to a financial institution or bank.

(vii) The maintenance of cost records has been specified by the Central Government under section
148(1) of the Companies Act, 2013 is not applicable to this Company. Hence reporting under clause (vi)
of CARO 2016 is not applicable to the Com pany.

(wiii] According to the information and explanation given to us, in respect of statutory dues:

(a) The Company had been regular in depositing undisputed statutory dues, including Provident
fund, Empl urance, Income Tax, Sales Tax, Service Tax, Custom Duty, Value




Added Tax, Cess and other material statutory dues applicable ta it to the appropriate
authorities.

(b} There were no undisputed amounts payable in respect of Provident fund, Employee’s State
Insurance, Income Tax, Sales Tax, Service Tax, Custom Duty, Value Added Tax, Cess and other
material statutory dues in arrears as at March, 2017 for a period of mare than six maonths
from the date they become payable.

(ix] To the best of our knowledge and according to the information and explanation given to us, the
Company has raised money by way of issuing Non Convertible Debentures and Term loan and used for
the purpose for which these were raised.

{x) The Company is exempted from section 197 of the Companies Act, 2013 since this is the private
limited company. Hence reporting under clause (x) of CARO 2016 is not applicable to the Company.

{xi) To the best of our knowledge and according to the informatian and explanation given to us, no fraud
by the Company and no fraud on the Company by its officers or em ployees has been noticed or reported
during the period.

(i) The Company is not a Nidhi Company and hence reporting under clause (xii) of CARD 2016 is not
applicable to the Company.

(xili) During the period the Company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures and hence reporting under clause (xiii) of CARO 2016 is
not applicable to the Compa ny.

{xiv) In our opinion and according to the information and explanation given to us the Company is in
compliance with section 188 and 177 of the Companies Act, 2013, where applicable. For all transaction
with the related parties and the details of related party transaction have been disclosed in the financial
statements etc, as required by the applicable accounting standards.

[%v) In our opinicn and according to the information and explanation given to us, during the period the
Company has not entered into any non-cash transaction with its directors or persons connected with him
and hence provision of section 192 of the Companies Act, 2013 are not applicable,

For, Shah &Dalal
Chartered Accountants
{FRN: 109432W)

(Malay i. Dalal)
Partner
Mem. No. 036776

Place: Ahmedabad
Date: 01.09.2017




BAKERI URBAN DEVELOPMENT PRIVATE LIMITED

Balance Sheet as at 31st March, 2017 (in Lacs)
Note As at As at
8.No. [Particulars No. | 31st March, 2017 31st March, 2016
I uITY LIABILITIES
1 |Shareholders® funds
(2) Share capital 2 1.01 1.00
(b} Reserves and surplus 3 1,573.97 1,206.63
1,574,985 1,207.63
2 |Share Suspense Account 4 - 0.01
3 |Non-current liabilities
(a) Long-term borrowings 5 26,647,920 20,210,968
(b) Long-term lability 5 1,062.77 63.43
(c) Long-term provisions 7 7.15 12.31
27, 717.82 20,286.71
4 |Current liabilities
(3) Shert-term borrowings 8 2,663.14 4.913.84
(b} Trade payables g 3731 330.56
() Other current liabilities 10 8,767.40 11,452 87
9,804.25 16,697.27
TOTAL 38,097.05 38,191.61
|} ASSETS
1 [Non-current assets
{a) Fixed assets
(i} Tangible asseats 11 49,59 39.97
(ii) Intangible assets 11 2.55 2.67
52.24 42,64
{b) Non-current investments 12 290.22 290.31
(c) Leng-term loans and advances 13 380.20 340.59
(d) Deferred tax assat (nat) 14 5.18 1.92
675.50 63282
2 [Current assets
(8} Current investiments 15 4T2.73 623.43
(b) Inventories 16 30,404.87 30,711.12
(¢) Trade receivables 17 4126.05 5.212.20
{d) Cash and bank balances 18 2,453.97 646.85
(&)} Short-term loans and advances 18 811.60 322,55
r 38.368.21 37,516.15
TOTAL 39,097.05 Hlili.ﬁ
Significat Accounting Policies 1
See accompanying notes forming part of the
|balance sheet 28-36

As per our report of even date
For Shah & Dalal
Firm Reg. No:-1094 ] =

M:No:-3677 o
Place : Ahmedabad

Date : n 4 orp
1

/

FOR BAKERI URBAN DEVELOPMENT
PRIVATE LIMITED

/

Director

() R

Pavan A.Bakerl Asit N.Somani

Diractor




BAKERI URBAN DEVELOPMENT PRIVATE LIMITED

Statement of Profit and Loss for the year ended on 31st March,2017 ("in Lacs)
Note For the year For the year
8. No. |Particulars No ended ended
" | ¥1st March, 2017 31st March, 2016
REVENUE FROM OPERATIONS
I Revenue from operations 20 10,083.23 10,922.75
I Other income 21 25.51 0.18
i TOTAL REVENUE(I+1I) 10,118.74 923,14
v EXPEMNSES
a | Costof material consumed 22 +,180.03 4,591.89
b | Changes in inventories of finished goods,
work-in-progress and stock-in-trade 23 (969.06) (1,076.98)
¢ | Employee benefits expenses 24 650.10 B37.16
d | Finance costs 25 3,627 .40 2,257.82
@ | Depreciation and amortization expense 26 15.24 19.28
t | Other expenses 27 3,009.12 3,735.88
TOTAL EXPENSES 9,512.54 10,165.16
W Profit / (Loss) before exceptional and extraordinary 605.90 757.98
items and tax (Ill-1V)
Wi Exceptional items - -
Wl Profit | (Loss) before extracrdinary items and tax (V-VI) B05.90 757.98
Wil Extracrdinary items - -
1% Profit | (Less) before tax (VILVIII) 605.90 757.98
X Tax Expense
a | Current Tax 237.00 153.00
b | Earliar Years Tax 4.81 -
¢ | Deferred Tax {3.25) {E,gl
Xl Profit | (Loss) for the period (1X-X) 367.34 611,
Xn Earning per equity share
a | Basic 28 0.04 0.08
b | Diluted 0.04 Q.06
See accompanying notes forming part of the balance
|shaat 20-36
As per our report of even dats
For Shah & Dalal . FOR BAKERI URBAN DEVELOPMENT

Firm Reg. No:-1094 PRIVATE LIMITED

Place : Ahmedabad
Date : 1 4 CEP nniy
" B = by

) ' . C;q_,.,_.n_r""
e A l,EJ\],a?L_L.{L;
Pavan A.Bakeri Asit N. Somani
Director Director




BAKERI URBAN DEVELOPMENT FRIVATE LIMITED

Cash Flow Statement for the year ended 315t March, 2017 (" in Lacs)
Particulars For the year andad For the year anded
st March, 2017 318t March, 2018
[A Cash florw from opaorating activities
lHut Profit / {Loss) before edracrdnary items and tax 805.90 T57.08
Depreciation and amortisation 15.24 18.28
Firance costs 341760 218085
Imlerasd incoma (21.45) {015
Share af profit froen partnership firms 150,70 (274.84)
Dividend Incame {0.02) {0.35)
Capital reserve (Merger) = ] {454 58)
3.562 08 1,430.00
Operating profi | (loss) before working capital changes 4.187.97 2,187.98
i i !
Adjiusiments for (incriise) / decrease in pparaling sssels:
Inventarias 0825 (4,306.33)
Trade recatvables 1,086 15 224,590 1
Shan-tamm loans and sdvances (589,05) 5.217.38
Long-tarm loans and advancas (133.17) (rOLTE)
Adiustmants for increase / ecreass) in opevating Kabiithes:
Trade payables 43,16 2663
Othar curmant labilsies {5,280 18) iﬁ.H&ﬂ“
Long-tenm provisssns 990.62 {3,545 81) {33.62 4,804 28)
(3,545 61) 4 854 35)
Cash fiow from sxiradrdinary ems
Cash generated from operations
Med income tax (paid) / refunds (175,00
Net cash flow from / (used in) operating activities (&) 44708 ]:,?H.Iﬂh
B, Cash flow from investing activities
Capital expenditure on Tiwed azsels, inciuding capital advances {24.85) (11.45)
- Assaciates 0.og {1.39)
Net cash fow from / {used inj Investing activities (B) (24.78) [12.87)
C. Cash flow from financing activities
Proceeds from issue of equity shares - 0.1
Proceeds from long-term borrowings 6,425 94 1537250
Net incroase | (decrease) in Working capital bomowings (E45. 7O G620, 55
Procesds from other short-$eim bl:lm:wings 1,070,230 (10,638, 36)
Fimance cost (3417609 [2,16115!}
21.45 015
0.0z 035
1,384.81 3,174.65
1.607.12 455 51
£46.85 191,34
245357 §i585
noed with banks can be utilised anly for the specific identified purposes.




BAKERI URBAN DEVELOPMENT PRIVATE LIMITED

Notes in compliance of Schedule lll as per the Companies Act, 2013 (" in Lacs)
Nots As al 31st March, 2017 As at 31st March, 2016
Ho. | 5% PARTICULARS i T
sune | veias | MM T
] SHARE CAPITAL:
AUTHORISED SHARE CAPITAL
140,000 Equity shares of s, 104 each 1,40.000 14.00 140,000 14,00
Total 1,480,000 14.00 1,40,000 14.00
ISEUED SHARE CAPITAL
10,075 Equity shares of Rs. 104- sach 10,078 1 10,000 1.00
Total 10,078 1.01 10,000 1.00
SUBSCRIBED AND PAID UP
10,075 Equity shares of Rs. 10V- sach 10,075 _1m 10,000 1.00

Todal 10,075 1.01 1_0% 1.00

L1 The Company has only one class nfih“rlflﬂ'ldlnlliqul'h'lhllu.
3 3 Reconciliation of the number and amaount of lsued Equity Shares outstanding at the Beginning and at ihe

" and of the reporting pariod:
As at 3181 Mareh, 2017 As at 31st March 2016
Particulary C—
Mumiber of - Kumber of

sharey In Lacs shares _In Laca
B Beginning of the paniod 10,000 1.00 10,000 1.00

Issund during the period 75 0.09 - -
Gmﬂlndimll:lu&nd thi_;_p-rbd 100075 1.4 10,000 1.00

.3 Feconciliation of the numbar and amount of Subscribed & Fald-up Equity Shares cutstanding at the
ing and ai the end of the re

Az at 3st March, 3017 As at Mst March, 2018
Particulars
Wumber of . Number of ;

___sharey in Lacs shargg in Lacs
AL tha beginning of ke pariod 10000 1.00 10,060 1.00
Subscribed & Paia up duniee e pasicd 75 o = -
(Qutstanding at the end of the period 10,075 1.01 _10,000 1.00

14 Shares Held by holdinglultimate memmmw

Dut of Issued Capital:

10,078 (Prewious Year 10,003) Equity Shares am held by helding comparry.
Mil {(Pravious Year Mil} Equity Shares s huhyuhnﬂhﬂth-q COMpENY,

Cut of Subseribed and Paid Up capital:

10.075 (Previous Year 10,000) Equity Shares ars heid by hokding company.

Hil (Previous Year hif Equity Shares are hald by uitimats holding compary.

Hil (Previous Year Nil) Equity Shares are rald By subsidiary of holding company,

.5 The detalls of shareholders hilding mere than % % of issusd share capiial:
O I8z sod Share Capital:

e unn-tmn,mg As af hﬂhﬂl,!ﬂ
it % of Hoiding '”I Sharss | o of Holding

|Baker Project Private Lig 10,088 90.50% 10, 100.00%

Cf Subscribed and Pald Up Shars © -

As at 3s1 7 As 3 35t March, 2016

e % of Molding WHE;“‘ % of Hoiding

— —

|akeri Projects Privats Lid 10,065 99.90% 10,000 100.00% |
.8 Dotails of Unpald calls dus from Directors.
Thera ware no unpaid calls dus Prmmmmfnnmmnr.
17 Rights of Equity Shareholders, Dividend and Repaymant of Capital:
a). Holder ol gaue shares s andifiad 40 one vole per shase.
d¥inces and pays dividends in disn Rupées. The Companies Act, 1956 provides that any
Uk accumidsted dstributatis pecdits only afier the transfer 1o a ganaral ressrve

Mame of Shareholders o,




BAKERI URBAN DEVELOPMENT PRIVATE LIMITED

Notes in compliance of Schedule Il as por the Companies Act, 2013 [ in Lacs)
s o) A )
ERSs st March, 2017| 31at March, 7016
3
31 |Surplus bn the Statement of Profi amd Loss
Balance af the begioning of the year 1,232.48 1,089.43
et Profit\hed Loss ) for the curee vear JET. 54 §11.88
Afgropnalons
Trangder by Detaniune Redemption Resasne %%r Eﬂlﬁ;
3¢ | Debanture Rodemphion Rt .
Oy balancs 45875
Add Additions duding the year
Teaslermd fom surplus in Statemaent of Profii and Loss 4.38 454,78
Less Litiised | ransterred conng ir yes . -
Closing balpacs ™ IR
454,55 [454.58)
i& 1@
] 0.01
§
= 1,948,481
1685 2554
28089 1,147
s 1,TES 548
141888 .
2.531.00 -
£.948.08 7288 24
4. 993.70 L
16,1473 3,700 |
10,500.0¢ r%
T,
%ﬂ-

52 *anuh-um_nmmmwmmum
Bl T of of Losns:
jf.gm%m = [insiriments | Tesis of interwst |

Thiess s na dedasli in Principal and mw_mdnmumﬂuh

& LONG TERM LIABILITY

Inlpcnst Accrug But Mot Dua 106277
1, 0ELTT

‘.I'ﬁ 1%

LT 8,571 9
1,538.08 1,303 34
40,24 4465
13823 1,381.58
BT

B T e

Wa.of First
) Frequenc Fraatpilman| Inglaliment

b

K |%m Wereoia A X T 1] H-Sep-13
1.1: T - 3 +‘Em3+
L AT 14

a M 1 A
§ |Farur Vypvn Bank Laa Priojict Fnance 12.00% Moy 4z 01-0es17 |
B fﬂ\l\f!ﬂlﬂ Firsinoe 1LA5% m 45 O1-Mar- 18

Pariod and Amgan of Dafagh:
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BAKERI URBAN DEVELOPMENT PRIVATE LIMITED

Notes in compliance of Schedule Il as per the Companies Act, 2013 (" in Lacs)
As Az at
i PARTICULARS 315t March, 2017] 3152 March, 2016
13 LONG TERM LOANS AND ADVANCES
(Unsecured, considored good)
Advance income tax (Medl) ITaAT 242048
MAT Credil Recaivabie 6812 B8.12
Balances with govermmaent autharities
Unsecured, considenad good
{i) Doposi wath MGVGL & UGWCL & TORRENT 12.61 9.38
Total e ﬂﬁ'ﬁ_,_ 1}'3._&3_
14 DEFERRED TAX ASSET (Net)
{A) Dafered Tax Liabilty
ﬂihmbﬂmﬂmuﬁhmu:ﬂrprmmm 6.E8 11,47
(B) Deferred Tax Assal
Retated ba Gratuity {1.71) :D._EL
Todal 518 1. Z |
18 CURRENT INVESTMENTS
Investment in partnership firm
I | Share of LossPraft from fim 472,38 622.58
il | Other Invesiment in firm (Refers nbe-1) 0.45 045
Total 47273 B23.43 |
Mote no.-1 Datails of Holding & Parinership in
'hH“M 201817 2015-18
Capital | % of | Capital | % of
Hamizs of partness in firm ;?J_ Share i Shari
Bakan And Ratilal 00l 1 5,000 1
Baken Urban Development Pyl Lid 450000 82 45,000 i)
Patel Dashratfbhai & 000 1 5,000 1
Hansaben Anilbhai Bakari s000 1 5,000 1
Hinwa Achalbhai Bakenl 000l A 5,000 1
Jonaki Achal Bakaeri B.000| 1 5,000 1
Achalbhal Anil Baken S.0000 1 5,000 1
Pawni Anl Bakeri 50000 1 5,000 1
Sunil Girishbhal Brambhatt 0001 1 5,000 1
Damyantiben C. Mehta 5.000| 1 5000 1
Khush Karlik Bakesi 5000 1 5,000 1
iUshma Kaelan Shah 5, 1 5,000 1
e 1,00,000] 100 | 1.00,000 109
1
1 INVENTORIES
[&) Finished goods 1,381,980 103727
{8y 11.560.07 10,134 22
{C) Raw Madarial 278207 3,780,868
(D) Stock in irade (Purchase of Land Rights) 14,550,583 1 i1

Total

30,404,

J11.12




BAKERI URBAN DEVELOPMENT PRIVATE LIMITED
Notes in compliance of Schedule Ill as per the Companies Act, 2013

(" in Lacs)

Sr. PARTICULARS

As at
31st March, 2017

31st March, 2016

As at

17 TRADE RECEIVABLES
1A Trade receivables outstanding for a period
less than six months unsecured, considerad good 1,072.65 2,566.75
(B) Other Trade receivables
Unsecured, considered good 3,053.40 2,645.45
Total 4,126.05 §,212.20
18 CASH & BANK BALANCES
i |Cash & Cash equivalents
{A) Cash on hand 6.54 0.06
(B) Balances with banks
In Current Aceounts 2,362.88 646.79
il |Other Bank Balances
(A) Bank deposits maturing within 12 manths B4.55 -
Total | 2,453.97 ] 646.85
| Thera is no balance in Bank as unclaimed dividend.
There is no Balance with bank held as margin money deposit against guaranises,
There s no deposits maintained by the Company with banks comprises of time deposits, which can
be withdrawn by the Com at any point without prior notice or penalty on the principal.
18 SHORT TERM LOANS AND ADVAMCES
(Unsecured, considered good)
() Loans and advances to related parties 42165 =
(bB) Leans and advances lo employees 6.11 4,50
\{{:J Prepaid expenses-Insurance 4.65 2.58
(d) Service Tax Credit Receivable 31.04 51.61
(e} Loans and advances to other than related parties : 15.62
() Trade advances 443,30 241.49
(g} Others (Refer Note) 2.85 B.7T5
[ Total 911.60 322.55
Note: TDS receivable from financlal institulons are shown under others




BAKERI URBAN DEVELOPMENT PRIVATE LIMITED

Notes in compliance of Schedule Il as per the Companies Act, 2013 (" in Lacs)
For the year For the year

ended ended

Sr. PARTICULARS 31t March, st March,

2017 2018

20 REVENUE FROM OPERATIONS
Sale of products & (Refer Mote (1) bekow) 10,210.01 10,626.46
Otther operating revenues # (Refer Note {5} below) (116.78) 296,30

TOTAL 10,093.23 10,522.75
(i) |Sale of products comprises
Sale of flats and plols 10,210.01 10,6646
10,210.01 10,626 46
(li} | Other operating revenues comprise:
Share of Profitl{ Less) from partnership firm [150.70) 2r4.84
interest on loans and advances 18.86 012
Mise Income 14.08 21.33
|11E.'."ﬂ| 298,30

2 OTHER INCOME
interest income (Refer Note (i) below) 1.58 0.03
Dwvidend mcome 0.0z 0.35
Net Gain on Sale of Investment (Refar Note i) below) 23.91

TOTAL 25.51 0,38
S e Nl
(i} lintarest income comprises:
Imeres! from deposit in banks 1.55 0.03
Cther Interest Q.04 -
1.58 0.03
(i} |Net Gain on Sale of Investment 23.91 -
a1 -

2 COST OF MATERIALS CONSUMED - -1
Purchases :Raw-materials and packing materiaks 1,464.23 2,288.47
Add: Opemning balance of siock = -

l 1,464.23 2,288.47

Less: Closing balance of stock - -

Consumplion of materals 1,464.23 2,288.47

2 |Land : 978.25

Add: Opening balance of stock 3, TA0.ES 4 204 58

3,7TE0.85 £182.83

Less: Closing balance of stock _ 2.552.33 3,780.86
Consumption of Land 1,228.52 1.402.17 |

3 |Land Development axps 31838 #58.08
4 [Purchase of Land Rights 171.50 (56.81))

TOTAL EI 80.03 ﬁﬁi‘l ]

i




BAKERI URBAN DEVELOPMENT PRIVATE LIMITED

Notes in compliance of Schedule Ill as per the Companies Act, 2013 {" in Lacs)
For the year Fior ths yoar
8r. PARTICULARS st anded
e | 31st March, 2017| 31st March, 2018|
i3 CHANGES IN INVENTORIES OF FINISHED GOOoDS,
WORK-IN-PROGRESS AND STOCK-IN-TRADE
B Yaar:
Finished goods 1,351.90 1,337.27
Work-in-progress 11,818.80 10,134.22
Stock in trade (Purchase of Land Rights) 14,680.83 15,458.98
2T 859,53 26,930.47
iny igs at ning of I
Finished goods 1,337.27 328.51
Work-in-progress 10,134.22 B,599.85
Stock in trade (Purchase of Land Fights) 15,458.898 16,924.14
EEIEW.#? 25,853.50
Net (increasa) | Decrease {ﬂfﬂ.ﬂﬁ: |1Iﬂ?&iE!
24 EMPLOYEE BENEFITS EXPENSES
1 |Salaries and wages 571.82 EB3.42
2 |Contributions to provident gratuity and other funds T0.91 48147
3 |Btalf welfare expenses 7.58 5.57
Total 650.10 637.186 |
25 FINANCIAL COSTS
Interest Expense 341760 2,180,865
Other borrowing costs 209.80 AT
Total EEETM %257.!1
26 DEPRECIATION AND AMORTIZATION EXPENSE
Dapreciation 15.24 19.28
Total 15.24 19.28
ﬁ
7 OTHER EXPEMNSES
1 |[Construction Labour expenses 1,336.21 1,97T.68
2 |Construction expenses 137.65 202.48
3 |Transponaton éxpensa 101.12 28.18
4 |AUDA Expenses/AMC expense/Plan passing exps. 4560 30.67
5 |F5I Cost B51.48 810.60
& |Maintancna expense 63T {1.08)
¥ [Insurance - Workmen's Compensation 2.00 1.78
8 |Repairs and maintenance 1284 12.46
9 |Insurance 5.29 5.30
10 |Rates and taxes 38,45 3313
11 |Communication 280 2,69
12 |Travelling and conveyance T.14 378
13 |Brokerage of Land Purchasa - 13.00
14 |Sales commission - incentive 2876 Ir.88
15 |Printing and stationery 6.86 6.81
16 [Advertisernent & Business promaotion 224.08 282,67
17 [Legal and professional 125.99 18747
18 |Stamp duty §5.90 .
19 |Payments to auditors
A= auditor 271 1.48
20 | Donafion - 0.25
21 | Bervice Tax on (RCM) 1.12 087
22 [Swachh Bharat Cess on 5.tax 7.58 B |
¢3 |Service tax on RCM - Krishi Kalyan Cess 0.08 .
24 |C5R Exps 3.24 E
25 | Miscellaneous expensa E.T4 5.66
Total 3,005.12 3,736.98 |
8 Met lax as por profil & loes sccount 34 611.68
P4 wceptional #ams 36T.34 611.88
r of shares 10,075 1,40,000
re (Rs.) 10 10
0.04 0.00
in .04 0.0:0




BAKERI URBAN DEVELOPMENT PRIVATE LIMITED

Notes forming part of the financial statements
F.Y.2016-17

1.1

1.2

1.3

1.4

Significant Accounting Policies

The accounts are prepared and presented in accordance with the Generally Accepted
Accounting Principles and are in line with the relevant laws as well as the guidelines
prescribed by the Department of Company Affairs, Ministry of Industry and Accounting
standards ("AS’) issued by the Institute of Chartered Accountants of India ("ICAI'} and
notified by the Companies Accounting Standard Rules, 2006 to the extend applicable.

Basis of Accounting:

The financial statements are prepared under the historical cost convention. The company
follows the mercantile system of accounting and recognizes income and expenditure on
the accrual basis except those with significant uncertainties.

Accounting estimates

The preparation of financial statements in eonformity with the generally accepted
accounting principles in India (Indlan GAAP) requires management to make estimates and
assumptions that effect the reported amounts of assets and liabilities and the disclosure of
contingent liabilities on the date of the financial statements. Actual results could differ
from those estimates. Any revision to accounting estimates is prospectively recognized in
current and future periods,

Revenue Recognition:

1. SALES

A) Revenue is recognized on the basis of AS-5 (Revenue Recognition) on percentage
completion method. The stage of completion of contract will be recognized on the basis of
survey and certification of work performed. The revenue is recognized to the extent it is
probable that the econemic benefits will flow to the company and the revenue can be
reliably measured.

B} INCOME FROM OTHER OPERATIONS
Interest income is accounted on accrual basis,

2. OTHER INCOME

Share of profit/loss from investment in partnership firm is considered on the basis audited
results of the firm.

Tangible Fixed Assets

Fixed Assets are stated at cost less accumulated depreciation. The cost of fixed assets
includes non refundable taxes and duties and other incidental expenses related to the
acquisition and installation of the respective assets.




BAKERI URBAN DEVELOPMENT PRIVATE LIMITED

Notes forming part of the financial statements
F.Y.2016-17

(ii} Consequent to this, where the Company has changed the estimate useful life of the asset
as a result of which the rate of depreciation has alsa changed, the carrying amount of
the assets as on April 1, 2014 is depreciated over the remaining useful life of the asset.
Further where remaining useful life of an asset as on April 1, 2014 was Nil, the carrying
amount of the asset has been written of as loss due to writing off the assets.

{iii} Loss arising from the retirement of, and gains and losses arising from disposal of fixed
assets are recognized in the Statement of Profit & Loss.

1.6 Intangible Assets & Amortization
Intangible assets are recognized when the asset is identifiable, is within the control of the
company, it is probable that the future economic benefits that are attributable to the asset
will flow to the company and cost of the asset can be reliably measured.
Intangible assets are stated at cost of acquisition less accumulated amortization and
impairment losses if any. Intangible assets are amortized over their estimated useful
economic life as follows:

a) Computer Software cost is amortized over a period of five years using straight-line
method.

1.7  Inventories:
Inventories are classified as below:-
a) Raw Materials and
b} Finished Goods

These are valued at cost or net realizable value whichever is lower. Net realizable value is
the estimate of the selling price in ordinary course of business, less the cost of completion
and selling expenses.

€] Work in Progress

The cost incurred till the end of financial vear for unsold units are shown in Work in
Progress on the basis of Percentage Completion Method.

1.8 Investments:

Investments that are readily realizable and intended to be held for not more than twelve
months are classified as current investments. All ather investments are classified as non-
current investments.

Investments in Subsidiary companies & in partnership firm are classified as non-current
Investments. These are stated at cost less any other non temporary diminutien in value,
determined separately for each individual investment. The Company has made no
investments for less than twelve months.

1.9  Impairment of Assets:

Mﬂ-{ ting Standard (AS-28) - Impairment of Assets issued by the Institute of
ST th’: its of India, the carrying amounts of the Company's assets including
' : at each Balance Sheet date to determine whather there is




BAKERI URBAN DEVELOPMENT PRIVATE LIMITED

Notes forming part of the financial statements
F.Y.2016-17

1.10

1.11

any indication of impairment. If any such indication exists, the assets recoverable amount
Is estimated, as higher of the net selling price and the value in use. An impairment loss is
recognized whenever the carrying amount of an asset exceeds its recoverable amount. If at
the Balance Sheet date, there is indication that a previously assessed impairment loss no
longer exists, the recoverable amount is reassessed and the asset is assessed at the
recoverable amount subject to a maximum of depreciable historical cost,

Employee/Retirement benefits:
(a) Short term employee benefits

All employee benefits payable wholly within twelve months of rendering the service are
classified as short term employee benefits and are recognized in the period in which the
employee renders the related service.

(b} Post-employment benefits
i} Defined Contribution plans

The Company’s state governed provident fund scheme is a defined contribution plan. The
contribution paid/payable under the schemes s recognized during the period in which the
employee renders the related service.

i) Defined benefits Plans

The employees’ gratuity fund scheme Is a defined benefit plan. The present value of the
obligation under defined benefit plan is determined based on actuarial valuation at each
Balance Sheet date using the Projected Unit Credit Method which recognizes each period
of service as giving rise to additional unit of employee benefit entittement and measures
each unit separately to build up the final obligation.

The obligation is measured at the present value of the estimated future cash flows. The
discount rate used for determining the present value of the cbligation under the defined
benefit plans are based on the market yields on Government securities as at the Balance
Sheet date, having maturity periods approximating to the terms of related obligations.

Gains or losses on the curtailment or settlement of any defined benefit plan are recognized
when the curtailment or settlement occurs. Past service cost is recognized as expense on a
straight-line basis over the average period until the benefits become vested. To the extend
the benefits vests immediately, the expense Is recognized immediately in profit and loss
account. Actuarial gains and losses are recognized immediately in the Profit and Loss
account.

{c) Long term employee benefits
There are no long term employee benefits other than those mentioned above.
Taxes on Income

Income tax expense comprises current tax( i.e amount of tax for the period determined in
accordance with the income-tax law) and deferred tax or credit (reflecting the tax effects
of timing differences between accounting income and taxable income for the period).




BAKERI URBAN DEVELOPMENT PRIVATE LIMITED

Notes forming part of the financial statements
F.Y.2016-17

Deferred tax assets are recognized only to the extend that there is reasonable certainty
that the assets can be realized in future. However, where there is unabsorbed depreciation
or carried forward losses under taxation laws, deferred tax assets are recognized only if
there is a virtual certainty of realization of such assets. Deferred tax assets are reviewed at
each balance sheet date and written down or written-up to reflect the amount that is
reasonably/virtually certain( as the case may be) to be realized.

1.12 Earnings per Share ["EPS’)

1.13

1.14

1.15

The basic EPS is computed by dividing the net profit attributable to the equity shareholders
for the year by the weighted average number of equity shares outstanding during the year.

Provisions and Contingencies

A provision is recognized when there is present obligation as a result of past event and it is
probable that an outflow of resources will be required to settle the obligation, in respect of
which a reliable estimate can be made. These are reviewed at each Balance Sheet date and
adjusted to reflect the current best estimate.

A disclosure for a contingent liability is made when there is a possible or present obligation
that may, but probably will not require an outflow of resources. When there is a possible
obligation in respect of which the likelihood of outflow of resources is remote, no
provision or disclosure is made.

Accounting for Lease

Leases are classified as Finance Lease and Operating Leases. Leases of assets under which
all the risks and rewards of ownership are effectively retained by the lesser are classified as
operating leases. Lease payments under operating lease are recognized as an expense in
the profit and loss account on a straight - line basis over the lease term, A finance Lease is
defined to mean a lease that transfers substantially all the risks and rewards incidental to
the ownership of an asset.

Borrowing Costs

Borrowing costs directly attributable to the acquisition and construction of a new project
or expansion of existing projects or an asset which takes a substantial period of time to get
ready for its intended use, are capitalized as a part of the cost of such assets, until such
time the asset is substantially ready for its intended use.

All other borrowing costs are recognized in the Statement of Profit and Loss in the period
they occur.

Borrowing costs consist of interest and other costs incurred In connection with borrowing
of funds.




BAKERI URBAN DEVELOPMENT PRIVATE LIMITED

Notes forming part of the financial statements
F.Y.2016-17

NOTES F NG PART OF NTS:
Note 29

a0

a) Contingent liabilities not provided for :
There is a Court case pending in Karnataka Appellate Tribunal with respect to Land Co-

owned by the Company. The impact is likely to be negligible and uncertain and th erefore
not provided for.

b) The Company is in the process of identifying suppliers covered under Micro, Small and
Medium Enterprises Development Act,2006 (MSMED Act) and hence the amount due to
such suppliers has not been identified.

¢} Previous year figures have been regrouped and reclassified wherever necessary to make
them comparable with the figures of the current year.

d) Balance of debtors, creditors and loans and advances are subject to confirmation.

&) In the opinion of the Board, the investments, current assets, loans and advances are
realizable at a value, which is at least equal to the amount at which these are stated, in
the ordinary course of business and provision for all known and determined liabilities are
adequate and not in excess of the amount stated.

f| The Company has got Secured Barrowings from various Financial Institutions.

£) The Company holds the rights to appoint two trustees on the Board of trustees of Dr.
Jivraj Mehta Samarak Health Foundation by virtue of donation made during the Financial
Year 2012-13 and 2014-15 by the company and by Sanskrut Software Services Pvt. Ltd.
which has been merged with the company w.e.f. 01.04.2015.

h) The Company has issued 10500 (Ten Thousand Five Hundred only) 10.5% Listed Rated
Unsecured Redeemable Non-Convertible Debentures of nominal value of INR 1,00,000
(Rupees One Lac only) each, aggregating to INR 105,00,00,000/- (Rupees One Hundred &
Five Crore only), in five tranches ("Debentures") by way of private placement. The dates
of allotment and redemption for five tranches of Debentures is as under:

Tranche 5r. No. Date of Allotment Redemption Date
1 February 29, 2016 March 29, 2019
2 March 1, 2016 March 20, 2019
3 March 3, 2016 April 1, 2019
4 harch 4, 2016 April 2, 2019
5 March 5, 2016 April 3, 2019
B August 22, 2016 April 21, 2020
7 August 23, 2016 April 22, 2020
8 August 24, 2016 April 23, 2020

AL TN
Placsified ~to) Two primary segments namely
have been identified by the

Segment Reporting
The company’s operations have beeg
Construction activity and Finance

e



BAKERI URBAN DEVELOPMENT PRIVATE LIMITED

Notes forming part of the financial statements

F.Y.2016-17

management taking into account the nature of activity, risk and reward parameters and

other relevant factors.

il

Gratuity Disclosure Statement as Per Accounting Standard 15 Revised (AS 15R) For The Period

01/04/2016 - 31/03/2017

Note Related to employee benefits

Primary Business Segments (" in Lacs)
Particulars Construction | Finance S & Total
Unallocable
1 | Segment wise Revenue
Turnover 10,210.01 2145 11271 | 10,118.74
(10,626.46) (0.15) (296.53) {10,923.14)
Segment result before Interest &
2 | taxes 3,036.55 21.45 1,175.31 233.30
(1,202.35) [0.15) (1,813.30) | (3,015.80)
Less : Interest Expense 3,623.97 3.43 - 3,627 .40
(7.54) | (2,250.28) ()| (2,257.82)
Profit before Tax «58T.43 18.02 1,175.31 B805.90
(1,194.81) i(-2.250,13) (1,813.30) (757.58)
Provision for tax - - 237.00 237.00
{153.00) (153.00)
Earlier Years Tax - - 4.81 4.81
o= (=} (=)
Deferred tax ! : -3.25 -3.25 |
(690) | (6.90)
Profit After Tax -58T.43 18.02 936.75 36724
(1,195) | (-2,250.13) (1,667.20) {611.88)
3 | Other Information
Segment Asset 34,530.91 873.05 3,693.08 | 39,097.05
(35,923.32) |  (261.61) (2,006.68) | (38,191.51)
Segment Liabilities 3,760.76 | 29,311.04 6,025.26 | 39,097.05
(7,002.47) (25,124.80) (6,064.34) | (38,191.61)
Capital Expenditure :
Depreciation/ Amortisation 15.24 15.24
{19.28) {19.28)

| Current Period Previews Period
Type of Benefit Chraluily Girstuity
Country India _ India
| Reporiing Cumrency MR INR
Reporting Standard Accounting Standard 15 Revised Accounting Standard |5 Revised
(A5 15R) {AS 15R)
Fundad Funded
0l-Apr-16 1 -Apr-15
W 31-Mar-17 Al-Mar-16
i 12 Manths 12 Months




BAKERI URBAN DEVELOPMENT PRIVATE LIMITED

Notes forming part of the financial statements

F.Y.2016-17

Assumptions (Opening Period)

Currenl Period Previeus Period

Expected Return on Plan Assels B04% 7.95%

Rate of Diseounting B.04%, 7.05%

Rate of Salary Increase f.001% 1 W

Rate of Employes Turmmover 2.00% 2.00%

Mortality Rate During Emplovenent | Indian Assured Lives Monality Indian Assured Lives Mortality
{ HHG-(R ) (200508 )

Mortality Rate Afler Emplovment HoA, MA.

Assumplions {Closing Period)
Current Period Freviows Period

Expected Return on Plan Assetls 7.3 BM%

Rate of qununhng T.39% B.04%

Rate of Salary Increase B 6.00%

Rate of Employee Turmsoves 2.00% 2.00%

Monality Rate During Employment | Indian Assured Lives Muortality Indian Assured Lives Monality
{20H5=0E ) { Hek=-08% )

Mortality Rate A fier Employment M.A, M.A,

Table Showing Change in the Present Value of Projected Benefit Obligation  (Amt.in Rs.)

Current Period

Previous Period

Present Value of Benefit
Obligation at the Beginning of
the Period

17,105,870

16,447,527

Interest Cost

1,375,312

Current Service Cost

1,307,578

1,043,928

951,317

Past Service Cost - Non-Vested
Benefit Incurred During the
Periad

Past Service Cost - Vested
Benefit Incurred During the
Period

Liability Transferred In/
Acquisitions

(Liability Transferred Qut/
Diwvestrments)

(Gains)/ Losses on Curtailment

(Liabilities Extinguished on
Settlement)

(Benefit Paid Directly by the
Employer)

-

(Benefit Paid From the Fund)

(346,141)

(54,462)

The Effect Of Changes in
Foreign Exchange Rates

Actuarial (Gains)/Losses on

Obligations - Due to Change in
Demographic Assu
Actuarial (Gains
Obligations = Du
Financial Assu

ange[n
H :flll lltl

PEEE
FARLD

(438,538)

(145,951)




BAKERI URBAN DEVELOPMENT PRIVATE LIMITED

Notes forming part of the financial statements

F.X.2016-17

Actuarial (Gains)/Losses on
Obligations - Due to Experience

(490,357)

Present Value of Benefit
Obligation at the End of the
Period

19,609,166

(961,601)

Fair Value of Plan Assets at the
Beginning of the Period

15,874,384

17,105,870

12,544,070

Expected Return on Plan Assets

1,276,300

Contributions by the Employer

2,421,966

937,254

2,367,872

Expected Contributions by the | - -
Employees

Assets Transferred . -
In/Acquisitions

(Assets Transferred Out/ - -
Divestments)

(Benefit Paid from the Fund) {346,141) (54,462)
[Assets Distributed on - -
Settlements)

{Expenses and Tax for - -
managing the Benefit
Obligations- paid from the
fund)

Effects of Asset Ceilin = =

The Effect Of Changes In -
Foreign Exchange Rates

Actuarial Gains/(Losses) on Plan (132,195) 15,650
Assets - Due to Experience

Fair Value of Plan Assets at the | 19,094,314 15,874,384
End of the Period

Actuarial [Gains)/Losses Recognized in the Statement of Profit or Loss for Current Period

| Current Period Previous Period

Actuarial (Gains)/Losses on 630,197 (1,545,090)
Obligation For the Period
Actuarial (Gains)/Losses on Plan | 132,195 (19,650)
Asset For the Perlod
Subtotal 762,392 (1,565,740)
Actuarial (Gains)/Losses 762,392 (1,565,740)
Recognized in the Statement of
Profit or Loss
Actual Return on Plan Assets

Current Period Previous Period
Expected Return on Plan Assets 1,276,300 597,254
Actuarial Gains/(Losseglaa. | (132,195) 19,650
Plan Assets - Due pfamebiolies ™3,

P Assets g 144,105 1,016,904
Wi




BAKERI URBAN DEVELOPMENT PRIVATE LIMITED

Notes forming part of the financial statements

F.Y.2016-17
Amount Recognized in the Balance Sheet
Current Period Previous Period

(Present Value of Benefit {19,809,166) (17,105,870)
Obligation at the end of the
Perigd)
Fair Value of Plan Assets at the | 19,094,314 15,874,384
end of the Period
Funded Status (Surplus,/ [714,852) {1,231,486)
{Deficit))
Unrecognized Past Service Cost | - -
at the end of the Period
Net {Liability)/Asset Recognized | (714,852) (1,231,486)
in the Balance Sheet
Net Interest Cost for Current Period

| Current Period Previous Period
Present Value of Benefit 17,105,870 16,447,527
Obligation at the Beginning of
the Pericd
(Fair Value of Plan Assets at the | (15,874,384) (12,544,070)
Beginning of the Perlod)
Net Liability/{Asset) at the 1,231,486 3,903 457
Beginning
Interest Cost 1,375.31: 1,307,578
(Expected Return on Plan (1,276,300) (997,254)
Assets)
Met Interest Cost for Current 99,012 310,324
Period

Expenses Recognized in the Statement of Profit or Loss for Current Period

Current Period Previous Period
Current Service Cost 1,043,928 951,317
MNet Interest Cost 95,012 310,324
Actuarial (Gains)/Losses 762,392 {1,565,740)

Past Service Cost - Non-Vested
Benefit Recognized During the
Period

Past Service Cost - Vested
Benefit Recognized During the
Period

(Expected Contributions by the
Employees)

(Gains)/Losses on Curtailments

And Settlements ==y




BAKERI URBAN DEVELOPMENT PRIVATE LIMITED

Notes forming part of the financial statements

F.Y.2016-17

Change in Asset Ceiling

Expenses Recognized in the
Statement of Profit or Loss

1,905,332

(304,099

Balance Sheet Reconciliation

Current Period

Previous Period

Opening Net Liability

1,231,486

3,903,457

Expense Recognized in
Statement of Profit or Loss

1,905,332

(304,099)

Net Liability/[Asset) Transfer In

Net (Liability)/Asset Transfer
Dut

(Benefit Paid Directly by the
Employer)

(Employer's Contribution)

(2,421,966)

[2,367,872)

Net Liability/[Asset) Recognized
in the Balance Sheet

714,852

Category of Assets

1,231,486

Current Period

Government of India Assets

Previous Period

State Government Securities

=

special Deposits Scheme

=

Debt Instruments

Carporate Bonds

Cash And Cash Equivalents

Insurance fund

19,094,314

15,874,384

Aszset-Backed Securities

Structured Debt

Other

Tatal

19,094,314

Other Details

15,874,384

Current Period

Mo of Active Members

Previous Period

70

79

Per Maonth Salary For Active
Members

2,422,935

2,387,300

Wo of Deferred Members

No of Pensioners & Family
Penzioners

Projected Benefit Obligation
(PBO)

19,809,166

17,105,870

Prescribed Contribution For
Mext Year (12 Months)

1,874,262

2,275,414

Previous Period

(261,601}




BAKERI URBAN DEVELOPMENT PRIVATE LIMITED

Notes forming part of the financial statements
Fp'l".zl] I ﬁ‘ l. '?

| Actuarial Gains/{Losses) on Plan (132,195) 19,650
Assets - Due to Experience

Notes

Gratuity is payable as per company's scheme as detailed in the report.

Actuarial Gains/ Losses are accounted for in the period of occurrence in the statement of Profit or
Loss.

Salary escalation & attrition rate are considered as advised by the company; they appear to be in
line with the industry practice considering promotion and demand & supply of the employees.
Closing Expected Rate of Return taken as described in proposed Ind AS 19 on Employee Benafits,
Value of asset provided by the client is considered as fair value of plan asset for the period of
reporting as same Is not evaluated by us.

32 Details of Loan Given and Investments made covered ufs 186(4) of the Companies Act, 2013

(" in Lacs)
A“r!m Valie of Ax at 31st March
Sr. loans given during | 2017
No. | Name of the Entity Relation the financial year
1 | Thakor Prabhat Udaysinh. Employee {0.18) -
2 | Jayesh A Mevada Employes {0.16) -
| 3 | Pandya Deepak Mohanlal Employee (0.32) 0.05
| 4 | Manu Nanjeebhai Rana Employee (0.22) -
5 | Rikin Punch Employee 4.00 4.00
& | ALLIANCE FRANCAISE Third party = 3.83
| Total 3.13 7.88
( in Lacs)
[_ . Value of : :; 31st March
Investments made
&r. during the
No. | Name of the Entity Relation financial year =
1 | Bakeri Real Estate Pwi.Lid. Associates - 0.47 |

33 Related party transactions

1 Holding Company
Bakeri Projects Put, Ltd.

2 Associates
Sanskrut Developers =

Sanskrut Trust "




BAKERI URBAN DEVELOPMENT PRIVATE LIMITED

Notes forming part of the financial statements
F.Y.2016-17

3 Key Managerial Personnel
Anil R Bakeri (DIRECTOR)
Pavan A Bakeri | DIRECTOR)

Transaction with related parties (" in Lacs) |
Key
Holding | Subsidiary
5r. No. | Particulars Associates | Managerial Total
Company | Companies Parsisial
1 Investments - . r
- A mang] = [ﬂml
2 Interest Pald/Payable 281.72 - - - 281.72 |
(2,084.44) - (1.54) - | (2,085.97)
3 Interest Received/receivabile . - 19.84 - 19.84
4 Loans & Advances ( given) - -1 1,363.00 - 1,363.00
5 Unsecured Loan (Taken) 16,701.57 % - -| 16,701.57
(13,399.25) - {61.73) - | (13,460.98)
Payment to Key Managerial
B Personnel - . - 204.00 204.00
- - {204.00) {204.00)
iz Balances As at 315t March 2017 (" in Lacs)
Haolding Key
5r. No. Particulars Company | Subsidiary Associates Managerial Total
Companies Personnel
Unsecured Loan (Taken) 2,609.57 - . - 2,609.57
(4,197.84) - (16.74) - | (4,214.58)
Loans & Advances (Given) - - 423.65 - 423.65
Imvestment / Share Capital - 0.47 0.47
- - (0.47) - {0.47)

34 Additional information as required by Part-ll of Schedule VI of the Companies Act 2013 are not
given as the same gre.npt applicable to the Company during the relevant year.

e
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Notes forming part of the financial statements

F.Y.2016-17

35 Details of Specified Bank Notes as required by amendment to the Schedule Il to the

Companies Act, 2013

(" in Lacs)
Particulars SBN's | Other Notes Total |
Elnsjr_'l_g balance as at November 08,2016 185 0.49 .33
Add: Permitted receipts - 2327 23.27
Less: Permitted payments = 16.48 16.48
Less: Deposited in bank accounts 1.45 - 185
Closing balance as at December 30,2016 - 7.28 | 7.28
E ]+ AUDITORS REMUNERATION 31.03. 7 1. 16
Audit Fees (" in Lacs) .71 1.48
DIRECTORS REMUNERATION: 31.03.2017 31.03.2016
Salary (" in Lacs) 204.00 204.00

As per our report of even date:
Far Shah & Dalal
(Firm Reg. No. 10943

Place: Ahmedabad

For, Bakeri Urban Development Private Limited

/éwqw‘! , @ﬁk/ Qi

Pavan A. Bakeri - Asit N. Somani
Director Director

Date: n 4 CCP 9017
LUt
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