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To 11 May 2024
BSE Limited

Rotuda Building, P.J. Towers,

Dalal Street, Fort,

Mumbai-400001

Sub.: Outcome of Board Meeting of the Company held on May 11, 2024.

Dear Sir/Madam,

We wish to inform you that at the meeting of the Board of Directors held today, i.e.,
May 11, 2024, the Board has, inter alia, approved the Audited Financial Results of
the Company for the quarter and year ended March 31, 2024, in terms of Regulation
51 (Part B of Schedule III) of the SEBI (Listing Obligations and Disclosure
Requirement) Regulations, 2015 (“Listing Regulations™). The meeting
commenced at 3:00 PM and concluded at 4:00 PM. During this session, the Board
deliberated on various matters and took significant decisions in line with the
provisions of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 ("Listing Regulations").

Enclosed herewith, you will find the following documentation and disclosures:

. The Audited Financial Results of the Company for the quarter ended March 31,
2024, alongside the Independent Auditor’s Report. This report bears an unmodified
opinion and has been issued by the Statutory Auditors of the Company.

2. Information that is requisite as per Regulation 52(4) of the Listing Regulations.
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3. Statement indicating the utilization of the issue proceeds of non-convertible
securities under Regulation 52(7) of SEBI (Listing Obligations and Disclosure
Requirements) Regulation, 2015.

4. Disclosure of security cover as mandated by Regulation 54(3) of the Listing
Regulations. This disclosure adheres to the format specified by SEBI and is aligned
with the guidelines outlined in SEBI Circular No. SEBI; HO/ MIRSD/
MIRSD_CRADT/ CIR/ P/ 2022/67 dated May 19, 2022,

Furthermore, the Outcome of the Board Meeting, along with the Audited Financial
Results and associated enclosures, has been made available for public access on our
official website: hups://bakeri.com/. In compliance with Regulation 52(8) of the Listing
Regulations, these results will also be published in appropriate newspapers. The
format of these publications will align with the stipulations set forth by SEBL

FOR, BAKERI URBAN DEVELOPMENT PRIVATE LIMITED
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Compliance Officer VAN Ly rf
(Company Secretary) e : 74
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CHARTERED ACCOUNTANTS

503 - 504, Shitiratna, Panchwati Circla
C. G. Foad, Ahmedabad-380 006
Phone ; 0T9-353368584
E-mall : sanjayvshahca@gmail.com

IN DENT AUDITOR'S REPORT
To the Board of Directors of Bakeri Urban Development Private Limited,
Report on audit of the Consolidated Financial Statements:

We have audited the accompanying statement of Consolidated financial results of
Bakeri Urban Development Private limited (“the Company”) for the quarter and year
ended March 31, 2024, (the “Statement”), being submitted by the company pursuant
to the requirements of Regulation 52 of the Securities Exchange Board of India {Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended {'Listing
Regulations').

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial results:

a) are presented in accordance with the requirements of Regulation 52 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
in this regard; and

b) gives a true and fair view in conformity with the recognition and measurement
principles laid down in applicable Indian Accounting Standards specified
under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015 as amended ('Ind AS'), RBI Guidelines and other
accounting principles generally accepted in India, of the net profit / (loss) and
other Comprehensive Income and Other financial information for the year
ended March 31, 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013 (the Act). Our
responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Annual Financial results section of our report.
We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion on the annual financial results.

FY.: 2023-2024

independent Auditor's Repart

. [ .
Bl ;}
\ 2 A

T
".".-"’J‘n., ..-r'-‘“:“#-'



Baken Urban Development Private Limited

Management's and Board of Director's Responsibilities for the Consolidated
Financial Results:

The Statement has been prepared on the basis of the Consolidated financial
statements. The Company's Board of Directors are responsible for the preparation
and presentation of these Consolidated financial Results for the quarter and year
ended March 31, 2024 that give a true and fair view of the the net profit / (loss) and
other Comprehensive Income and Other financial information in accordance with
the recognition and measurement principles laid down in Indian accounting
Standards (Ind AS) specified under Section 133 of the Act, read with Relevant rules
issued thereunder and other Accounting Principles generally accepted in India and
in compliance with Regulation 52 of the Listing regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and
presentation of the financial statement that give a true and fair view and are free
from matenal misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company's
financial reporting process.

Auditor's Responsibility for the audit of the Financial Statements:

Qur objectives are to obtain reasonable assurance about whether the financial
Results for the quarter and year ended March 31, 2024 as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect

a matenal misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the
basis of these financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and

maintain professional skepticism throughout the audit. We also:

= Identify and assess the risks of material misstatement of the financial results,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide
a basis for our opinion. The risk of not detecting a material misstatement resulting
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Bakeri Urban Development Private Limited

from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

» Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i)
of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls with reference to  financial
statements in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management's use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concern. if we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report
to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report, However, future events or
conditions may cause the Company to cease to continue as a going concern.

 Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

= Obtain sufficient appropriate audit evidence regarding the Financial Results of the
Company to express an Opinion on the Financial Results,

Materiality is the magnitude of misstatements on the Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the financial results may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope of our
audit work and in evaluating the results of our work; and (ii) to evaluate the effect of
any identified misstatements in the Financial Results.

We communicate with those charged with govemnance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

Independent Auditor's Report F.Y.: 2023-2024




Bakeri Urban Development Private Limited

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safequards.

Other Matters

This Statement includes the Results for the quarter ended March 31, 2024,
being the balancing figure between audited figures in respect of full financial
year and the published unaudited year to date figures up to the third quarter
of the current financial year which were subjected to limited review.

Our Conclusion on the statement is not modified in respect of these matters.

For Sanjay Vastupal & Co.
Chartered Accou )
FRN Jggﬁm :

o
Sanjay V. Shah™ )
Proprietor Feg
M. No.: 041827 '
Place: Ahmedabad
Date: 11-May-2023
UDIN: 2404182TBKAEEX6408

Independent Auditor's Report F.Y.: 2023-2024
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INDI A CHARTERED ACCOUNTANTS

503 - 504, Shitiratna, Panchwati Circle
C. G. Road, Ahmedabad-380 006
Phone : 0T8-35338584
E-mail : sanjayvshahca@gmall.com

CERTIFICATE

We have verified the Books of Accounts of the Bakeri Urban Development Pwi. Ltd
and supporting documents and certify the following as per the Consolidated
Financial Statements and Books of Accounts maintained by the company and certify

the following:
a. Debenture Redemption Reserve as on March 31, 2024 | Fl:s 2025.66 Lakhs
b. Outstanding redeemable preference shares ‘Rs. 2000.00 Lakhs,
200.00 Lakhs
Preference shares of
Rs. 10/- each
¢. Net worth as on March 31, 2024 Rs. 1066.32 Lakhs
d. Net profit/(loss) after tax for year ended on March 31, 2024 | Rs. (161.45) Lakhs
e. Eamnings per share (EPS) for year ended on March 31, 2024 Basic EPS: Rs.
(1286.25) per Share
Diluted EPS: Rs. (0.65)
per Share_
~ f. Debt Equity Ratio as on March 31, 2024 ! 33.11
| g. Asset Cover Ratio as on ‘March 31, 2024 1.03
h. Debt Service Coverage Ratio for year ended on March 31, 2024 | 0.29
. Interest Service Coverage Ratio for year ended on March 31, 0.84
2024
_1 Current Ratio for year ended on March 31, 2024 248
k. Long term debt to working capital for year ended on March 31, 0.97
2024
| Bad debts to Account receivable ratio for year ended on March 0.00
31, 2024 ;
m. Current liability ratio for year ended on March 31, 2024 0.40
n. Total debts to total assets for year ended on March 31, 2024 ' 0.78
0. Debtors turnover ratio for year ended on March 31, 2024 ) 0.55
p. Inventory turnover for year ended on March 31, 2024 0.039
__g. Operating margin for year ended on March 31, 2024 - 45.60%
r. Net profit margin for year ended on March 31, 2024 _ -8.91%
For, Sanjay Vastupal & Co.
Chartered Accountant:
FR No. ‘!_ﬂﬂ!?‘ﬂ
A 5'\/;
|EA\§ln§I';r v sna 1
Proprietor -

Place: Ahmndnbnd
Date: 11-May-2024
UDIN: 2404182TBKAEEYBBEG
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BAKERI URBAN DEVELOPMENT PRIVATE LIMITED

CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT #15T MARCH, 2024

Place: Ahmedabad {
Date: 11-May-2024 '

(T In Lakhs)
Az at fs at
Particulars 31032024 F1032023
A ASEETS:
1 [Hon-Current Assots:
Proparty. Plant and Equipment 13.87 16,79
Other intangible Assets .51 064
Intangible Assats under development 4 .0F 4.07
Investment Proparty 146 65 14617
Financial Assats
Iwesimants 205 206
Defarred Tax Assats 379 381
Dther Mon-Currant Assets 43,76 5547
Total Non-Current Assots 214,22 231.82
2 |Cwurront Assets:
Inventonies 41 552 52 28 BRR BR
Financial Assats:
Invastmants - -
Trada Recatvabties 2 570,07 3252 40
Cash and cash equivalents B4.88 B4.83
Loans 26002 208.40
Oaher Current Assets 345 55 41523
- Total Current Asseis 45,232.83 42,699.41
AL-ASSETS = 45,447.05 uﬁmﬂr
B EQUITY AND LIABILITIES:
1 |Equity:
Equity Share Capital 1.1 1.01
Preferanca Share Capital 200000 200000
Other Equity (845 10) (T62.12)
Capital Reserve on Consolidation (050N (0500
Mincrity inberast 11.51 43,78
Total Equity 1,068 32 1,282.16
2 |Mon-Current Liakilities
Financial Liabilibas'
Borrowings 13,703.08 18,064.30
Other Financial Liabilites 12.447.58 10,355,684
Total Mon-Current Financlal Liabilitios 28,160,868 2842014
3 |Current Liabilities:
Financial Liabilites
Baormowings 9,150.04 B, 17088
Trade Payables 5488 59.28
Other Financial Liabilites 1,844,563 B34 68
Qther Currant Liabilites 7.188.42 6,155,13
Total Current Liabilities 18,230,086 13,228,892
TOTAL-EQUIT) —45,447.05| 4283133
_ITOTAL-EQUITY AND LIABILITIES L 447,08 2,831.23

« For, Bakerl Urban Development Private Limited

Q;‘M?‘f'"“

Asit M. Somani

Director (DIN: ﬂﬁi“ﬁﬂ_
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Audited Consolidated Cash Flow Staternont for the year ended on 318t March, 2024

|Rupess in Lakhs))

Particulars For the peried year on 31st For the year ended
March, 2034 F1ut March, 2023
A Cash flew from operating sctivities
HNot Frofit ! [Less) befare extracrdimary Mems and tax (151.37i [32.84)
Ak isrmants for
uegrecialion and @mor s athon 5 £ 5.33
Finarce ¢hils 2rs 29 1204 39
nierest incoma [3.38) (5473
Drovidersd Income (0.30% {0,304
Frovision for Gratuily [54.30) 270 |
§ [ §22.77 28 87 |
Oparating profit [ {loss) TTZAD | 1,253,803
Adfusimends for fincrease) / decrease in opivaling I
JEEPLE 1 |
MVEnbareY {3, 308,871 {872,685
Trade mecenables A2 34 [T84.47T]
Shon-beam kans ghd sdvances 7305 1,07
Ong-barm lsans and advances 12,24 (a.82)|
Adiusiments far increade S [decrease) i ogarating
Aabulities’
Trage By e {2y | 2488
Cither curnen linbistes 101328 | ; Joaed |
Cash gendrabed from operatlons (1,530.49) £ AT4.10 |
Ml incams lax (paid) / refusds (1037 i |
Wt exsh Mow from | [used in) eperating activities [A] | s :ﬁ]i 3.708.04
B. Cash flow from Investing activities |
|
Capital expenditure on fioed assels. induding capital .02 {143

plvances
Diwidard Imcoime
Tieres Income
Hot cash fiow from [ jused in] investing activities [B)
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Audited Consclidated Cash Flow Statement for the year ended on 31st Mareh, 2024
[Rispass im Lakhs}|

Particulars For the period year an 31st For the yoar ended
March, 2024 31wt March, 2023 |
. Gash fhow from finomeing activitiss
Frecesds from / (Repayment ofj long-lerm bomowings BB 31 2 278,14
“rocedds fram ! (Repayment of) shorisems borrowings 3.050.35 | (5.551.77)
Uther Financial Liabiliy 208174 1,808 &8
Firknos cosl (8T8, 2%9) {7.204.51) |
Pl cash flow from / (used in] finencing activitbes (=] | T4 48 { [3,643.06} |
ot Imoredss | (decroase) in Cath and cash squivalents (2017 [ £8.32
| Fie H-lc:u
a8k and cash equivalents ot the Beginning of the year 2463 16,50 |
Cash and cash equivalents ai the and of the year E4. 66 #4.83 |
1
|
Reconciliation of Cash and Cash Equivalents as per the Consolidated Statemant of Cash Flows
Cash and Cash Equivalents as par the above camprise of the following ;
Particulars For the period year on 315t For the year endod
March, 2024 315t March, 2023
Cash and Cash Equivaients (refer nobe &) B4 .88 B4.83
Tatal 4 68 B4 B3

Yokns
1) The aibive Consolidated Statement of Cash Flows has been prepared under the “indinect Mathod' as set out in s Indian
soosunting Flandand ((ND AS) -7 Stabsment of Cash Flows

Far, Bakeri Urban Development Privets Limied
i e . X
l‘s e b

Asi M. Sormaind

Dermcbar (DIM: l:":HE'!J'E!_l

Place: Ahmadabad
[Bate: 11=May-2024
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CHARTERED ACCOUNTANTS

503 - 504, Shitiratna, Panchwati Circie
C. G. Road, Ahmedabad-380 008
Phone : 079-35338584
E-mail : sanjayvshahca@gmail.com

INDEPENDENT AUDITOR'S REPORT
To the Board of Directors of Bakeri Urban Development Private Limited,

Report on audit of the Standalone Financial Statements:

We have audited the accompanying statement of standalone financial results of Baken
Urban Development Private limited (“the Company”) for the quarter and year ended
March 31, 2024, (the "Statement”), being submitted by the company pursuant to the
requirements of Regulation 52 of the Securities Exchange Board of India (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing
Regulations’).

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial results:

a) are presented in accordance with the requirements of Regulation 52 of the
SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015
in this regard; and

b) gives a true and fair view in conformity with the recognition and measurement
principles laid down in applicable Indian Accounting Standards specified
under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015 as amended (‘Ind AS’). RBI Guidelines and other
accounting principles generally accepted in India, of the net profit / (loss) and
other Comprehensive Income and Other financial information for the year
ended March 31, 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013 (the Act’). Our
responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Annual Financial results section of our report.
We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfiled our other
ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion on the annual financial results.

Independent Auditor's Repon FY.. 2023-2024




Bakeri Urban Development Private Limited

Management's and Board of Director's Responsibilities for the Standalone
Financial Results:

The Statement has been prepared on the basis of the standalone financial
statements. The Company’s Board of Directors are responsible for the preparation
and presentation of these Standalone financial Results for the quarter and year
ended March 31, 2024 that give a true and fair view of the the net profit / (loss) and
other Comprehensive Income and Other financial information in accordance with
the recognition and measurement principles laid down in Indian accounting
Standards (Ind AS) specified under Section 132 of the Act, read with Relevant rules
issued thereunder and other Accounting Principles generally accepted in India and
in compliance with Regulation 52 of the Listing regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and
presentation of the financial statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors are responsible for
assessing the Company's ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company's
financial reporting process.

Auditor's Responsibility for the audit of the Financial Statements:

Our objectives are to obfain reasonable assurance about whether the financial
Results for the quarter and year ended March 31, 2024 as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect
a matenal misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the
basis of these financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial results,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropnate to provide
a basis for our opinion. The nisk of not detecti rial misstatement resulting

Independent Auditor's Report F.¥.: 2023-2024



Bakeri Urban Development Private Limited

from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control,

* Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i)
of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls.

« Ewvaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report
to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concem.

» Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

= Obtain sufficient appropriate audit evidence regarding the Financial Results of the
Company to express an Opinion on the Financial Results.

Materiality is the magnitude of misstatements on the Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the financial results may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope of our
audit work and in evaluating the results of our work; and (ii) to evaluate the effect of
any identified misstatements in the Financial Results.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in intemal control that we identify during our
audit.

Independent Auditor's Report F.¥.: 2023-2024



Baken Urban Development Private Limited

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Other Matters

This Statement includes the Results for the guarter ended March 31, 2024
being the balancing figure between audited figures in respect of full financial
year and the published unaudited year to date figures up to the third quarter
of the current financial year which were subjected to limited review.

Our Conclusion on the statement is not modified in respect of these matters.

For Sanjay Vastupal & Co.
Ghartnred Accountants

Place: Ahmedabad
Date: 11-May-2023
UDIN: 24041827BKAEEV7545

Independent Auditor's Report F.Y.: 2023-2024



SANJAY VASTUPAL & Co.

IND| A CHARTERED ACCOUNTAMNTS

503 - 504 Shiraina, Panchwah Cirche,
C. G. Foad, Ahmedabad-380 006
Phone : 0T3-15338584
E-mail : sanjayvshahca@gmail.com

CERTIFICATE

We have verified the Books of Accounts of the Bakeri Urban Development Private
Limited and supporting documents and certify the following as per the Standalone
Financial Statements and Books of Accounts maintained by the company and certify

the following:

_a. Debenture Redemption Reserve as on March 31, 2024 Rs.2025.66 Lakhs
b. Outstanding redeemable preference shares Rs. 2000.00 Lakhs,
200.00 Lakhs
Preference shares of
Rs. 10/- each

c. Net worth as on March 31, 2024

Rs. 1055.20 Lakhs

d. Net profiti{loss) after tax for year ended on March 31, 2024

Rs. (129.51) Lakhs

e. Earmnings per share (EPS) for year ended on March 31, 2024 Basic EPS
Rs.(1825.28) per Share
Diluted EPS: Rs. (0.92)
- — per Share
| f. Debt Equity Ratio as on March 31, 2024 33.46
' g. Asset Cover Ratio as on March 31, 2024 1.03
~h. Debt Service Coverage Ratio for year ended on March 31 2024 0.30
i. Interest Service Coverage Ratio for year ended on March 31, 2024 0. EB
“J. Current Ratio for year ended on March 31, 2024 249
k. Long term debt to working capital for year ended on March 31, 2024 | 0.97
'|. Bad debts to Account receivable ratio for year ended on March 31, 0.00
2024 '
“m.Current liability ratio for year ended on March 31, 2024 0.40
n. Total debts to total assets for year ended on March 31, 2024 0.78
| o. Debtors turnover ratio for year ended on March 31, 2024 0.85
p. Inventory turnover for year ended on March 31, 2024 0.06
q. Operating margin for year ended on March 31, 2024 40.04%
| r. Net profit margin for year ended on March 31, 2024 -5.88%

For, Sanjay Vastupal & Co.
Chartered Accountants
FR No. 10918TW

(c 'E-nj-yvs_mhi'-' et
Pr’:\ | S G

Membership No. 041827
Place: Ahmedabad

Date: 11-May-2024

UDIN: 2404182TBEKAEEW2284
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BAKERI URBAMN DEVELOPMENT PVT. LTD.
STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT 3158T MARCH, 2024
{Z in Lakhs)
As at Asat
Particulars 3032024 10372023
A ASSETS:
1 |Mon-Current Assets:
Proparty, Plant and Equipmant 13.87 16,78
Cther intangible Assets 0.51 064
imangible Asselts under developmenl 4.07 4.07
Investment Property 14665 14817
Financial Assels:
Investments 2.598 .55
Deferred Tax Assels ara 3.81
Cther Non-Currant Assats a2 70 5547
Toetal Hen-Current Asseis 214.16 23232
2 |Current Assots:
Imventories 401, 548.52 AT BT23T
Financial Assets:
Imvestrmants 139,60 561.80
Trade Receivables 2517.06 2,708.97
(ash and cash equivalents 58.33 B4 B4
Loans 1,453.34 1,107.13
Other Current Assels 345 58 . 41823
Total Current Assets 46,162.41 42 564,14
TOTAL-ASSETS 45 376.57 42,786.48
B EQUITY AND LIABILITIES:
1 |Equity:
Equity Share Capital 1.01 1.01
Preference Share Capital 2,000.00 2,000.00
Other Equity {945.81) {761.91)
Total Equity 1,056.20 1,239.10
2  |Non-Current Liabilities
Financial Liabilities;
Borrowings 13.703.08 18,084.30
Cither Financial Liabdities 12.447.58 10,355, 84
Total Mon-Current Financial LiabHities 26,160.688 2842014
3 |Current Liabilities:
Financial Liabilities
Borrowings £,159.34 B170.46
Trade Payables 56.06 o528
Other Financial Linb#ities 1,844 83 834,86
Other Current Liabisties T,110.48 6,.053.82
Total Current Liabilities 18170.70 13,127,223
TOTAL-EQUITY AND LIABILITIES 45, 37667 ulm.m
For, Bakeri Urban Developmant Private Limited
S
Ahmedabad Asit N. Somani
1ith HIT._EUH- Director
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CiIN No, : UT0100GJ1996PTC 030783

|Audited Standalone Cash Flow Statement for the period ended 31st March, 2024
| {Rupees in Lakhs)

Partigulars For tho year ended For the year ended
31st March, 2024 st March, 2023

&, Cash flow from opérating activities

Nel Prodit / [Loss) before tax {919,423} AL
A s for
lepreciabon and amorSiahon 555 532
Firance posls Bib a4 1,284.31
nbarest insome (124.88) 141,17
Share of profitt Loss) from pafnership fems 423 21 344,33
Dividend Incame 10,30 {0300
1, 278.82 TA3 B4
-Il:|;:{-|:.1.n-p prafit [ {loss) 1.155.40 725,16
| Adiustments for (inerease) / decrease In opoarating assois:
| e b TS (2,876 15 [1.831.28)
rade recarvables 181.81 (432 365}
Ehoet-term loans and sdvanons (21d.54) 14T3TT
Lang-term loans and advances 12.77 (BLBZ)
Adjustments for incroasa ©(decresse) it oparating dmvlities:
Teade payables {3.23)| 21.68
Shor Ténm provdans [543 2,70
Tibsar currend labiksas 1,058 56 (2,044 57} 3.7281.82 2. B4T.00
|Cash generated from operations ' {20k BT 2,847.00
| Hal incoma tax (paid) [ refunds {10.27) Qi
[ Mot cash Naw from [ (used in) operating activities (&) [B35.B4)) 3,872 3T
B, Cash fiow from investing activities |
Capital expandibure on fed assels, .02 [1.43
including capaal achvances
Chamge in Current inwasimant 422 21 (344 33)
Share of ProfitijLoss) fram Parimarship Fim {422 21} 344 23
arest Iroome 124 &8 141.17
Jhvidard Income 030 0.0
Het cash flow from | [used in) investing activities [B) 126.20 140,04 |




#
P

urban I:|.'"-|:':|_'|i;-||||_'|.| i | [ [
skrut'

CiIN Mo, : UF0100GJ1996PTCO30783

Audited Standalone Cash Flow Statement for the period ended 31st March, 2024
{Rupees in Lakhs}

Particulars For the year ended For the year ended
31st March, 2024 st Margh, 2023

. Cash fiow from financing activities
Froceads from ! (Repayman of) long-term (4.381.21] 2IrE 14
bormowings
Procemds from (| (Repayment of it (B, 55107
. ::r- % froen | (Repayment of) shor-lerm 3.880.05 (B, 55 }
B P s

Oiner Financial Liabdity 2.091.74 1.896.88

Finanog cast {978, 24} {1,554 9%
Met cash flow from [ (used in) financing sotivities (C) Tdd. 33 {3643 16}
Met ingrease [ (decrease] in Cash and cash 126.31) E8.25
eguivalerts (A+B+C)
Cosh and cash equivalents at the beginning of the year B 84 1638
Cash and cash eguivalants of the end of the year £8.33 B4 64

Reganciltation of Cash and Cash Equivalents as per the Standalons Statement of Cash Flows
Cash and Cash Equivalenis as per the above comprise of the following :

Panisulars Fer the year !‘I"Iﬂ_!‘-ﬂ F‘Dr I:f'n'n-:.;uar ended
st March, 2024 35t March, 2023

Cash and Cash Equivalents (refer nols 9 58,3 B4 64

Todal 5433 B
Hiodess:

The above Standstane Statement of Cash Flows has been prepared under the ‘Indirect Method™ as satoul in the
Indian Acscsunting Standard (IND AS) -7 Stabemant of Cash Flows p—

X oo
For, Bakerl Urban Development Private Limited _.'_"__- r ] \‘-,._"
> oS 2/ e 2o ety
I'\.x ) TR i

Asit M. Somani \ 30783/ 5
Director (DIMN: 001597T61) Y . - J-'!
Flage: Ahmedabad o I ::,f

Dabe: 11-May-2024 = =
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% SANJAY VASTUPAL & Co.

INDI A CHARTERED ACCOUNTANTS

503 - 504, Shitiratna, Panchwali Circle,
C. G. Road, Ahmedabad- 380 006
Phone : 0T8-35338584
E-mail : sanjayvshahca@gmall.com

To,
The Board of Directors,
BAKER|I URBAN DEVELOPMENT PRIVATE LIMITED

STATEMENT CERTIFYING THE SECURITY COVER IN RESPECT OF LISTED UNSECURED
REDEEMABLE NON-CONVERTIBLE DEBENTURES AS AT MARCH 31, 2024,

1. This certificate is issued af the request of the Company in accordance
with the terms of our engogement with the Company having ifs
registered office at Sanskrut, 15t Floor, Nr. Old High Court Road, Ashram
Rooad, Ahmedobad Gujarat — 380009,

2. The statement certifying the asset cover on Unsecured Redeemable
Non - Debentures as at March 31, 2024 duly signed by authorized
signatory is annexed as annexure |, which we have initial for the
identification purpose only. In accordance with para 3.1 (a) of Circular
no. SEBI/HO/MIRSD/MIRID_CRADT/CIR/P/2022/467 dated May 19, 2022,
we have verified only book value of the assets provided in this
certificate.

Management's Responsibility

3. The preparafion of the Statement is the responsibility of the
Management of the Company including the preparation and
maintenance of all accounting and other relevant supporling records
and documents. This responsibility includes the design, implementation
and maintenance of internal confrol relevant to the preparation and
presentation of the Statement and applying an appropriate basis of
preparation; and making estimotes that are reasonable in the
circumstances.

4. The Management is also responsible for ensuring adherence that the
details in the statement are comect.

Auditor's Responsibility

5. It is our responsibility to provide reasonable assurance that the details as
referred to in "Annexure |I” have been comreclly extrocted from fthe
unaudited Books of Account and other records produced before us
which we have verified on test check basis.

Page 10of 2




BAKERI URBAMN DEVELOPMENT PRIVATE LIMITED

&, We conducled our examination of the Statement in accordance with

the Guidance Note on Reports or Cerfificates for Special Purposes
[Revised 201 8) (the "Guidance Mote”) issued by the Institute of Chartered
Accountants of India (ICAl) and Standards on Audifing specified under
section 143(10) of the Companies Act 2013. The Guidance Note requires

that we comply with the ethical requirements of the Code of Ethics
issued by the ICAI

. We have complied wilth the relevant applicable requirements of the
standard on Quality Contrel (SQC) 1, Quality Control for Firms thal
Perform Audits and Reviews of Historical Financial Information, and Other
Assurance and Related Services Engagements.

Conclusion

8. Based on the information and explanafions provided fo us and

examination of records of the Company including unaudiled Books of
Account and other relevant documents, we hereby conclude that book
value of assets and refevant debts given in Column "A" ta )" as refered
to in Appendix 1 are true and comrect,

Restriction on Use

9. The cerificate is provided o the Company solely for submission to the

Debenture Trustees / Stock Exchanges and should not be used by any
other person or for any other purpose. Accordingly, we do not accept
or assume any liability or any duty of care for any other purpose or to
any other person to whom this cerfificate is shown or into whose hands it
may come without our prior consent in writing.

For, Sanjay Vastupal & Co.
Chartered Accountants

an:yaﬂf’

M. No. 041827

UDIM; 2404 1827BKAEEZI4825
Date: 11-May-2024
Place: Ahmedabad

Security Coverage Cerlificate as on 31-Mar-2024

Page 2of 2
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% SANJAY VASTUPAL & Co.

INDI A CHARTERED ACCOUNTANTS

503 - 504, Shitiratna, Panchwali Circle,
C. G. Road, Ahmedabad- 380 006
Phone : 0T8-35338584
E-mail : sanjayvshahca@gmall.com

To,
The Board of Directors,
BAKER|I URBAN DEVELOPMENT PRIVATE LIMITED

STATEMENT CERTIFYING THE SECURITY COVER IN RESPECT OF LISTED UNSECURED
REDEEMABLE NON-CONVERTIBLE DEBENTURES AS AT MARCH 31, 2024,
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with the terms of our engogement with the Company having ifs
registered office at Sanskrut, 15t Floor, Nr. Old High Court Road, Ashram
Rooad, Ahmedobad Gujarat — 380009,

2. The statement certifying the asset cover on Unsecured Redeemable
Non - Debentures as at March 31, 2024 duly signed by authorized
signatory is annexed as annexure |, which we have initial for the
identification purpose only. In accordance with para 3.1 (a) of Circular
no. SEBI/HO/MIRSD/MIRID_CRADT/CIR/P/2022/467 dated May 19, 2022,
we have verified only book value of the assets provided in this
certificate.

Management's Responsibility

3. The preparafion of the Statement is the responsibility of the
Management of the Company including the preparation and
maintenance of all accounting and other relevant supporling records
and documents. This responsibility includes the design, implementation
and maintenance of internal confrol relevant to the preparation and
presentation of the Statement and applying an appropriate basis of
preparation; and making estimotes that are reasonable in the
circumstances.

4. The Management is also responsible for ensuring adherence that the
details in the statement are comect.

Auditor's Responsibility

5. It is our responsibility to provide reasonable assurance that the details as
referred to in "Annexure |I” have been comreclly extrocted from fthe
unaudited Books of Account and other records produced before us
which we have verified on test check basis.

Page 10of 2




BAKERI URBAMN DEVELOPMENT PRIVATE LIMITED

&, We conducled our examination of the Statement in accordance with

the Guidance Note on Reports or Cerfificates for Special Purposes
[Revised 201 8) (the "Guidance Mote”) issued by the Institute of Chartered
Accountants of India (ICAl) and Standards on Audifing specified under
section 143(10) of the Companies Act 2013. The Guidance Note requires

that we comply with the ethical requirements of the Code of Ethics
issued by the ICAI

. We have complied wilth the relevant applicable requirements of the
standard on Quality Contrel (SQC) 1, Quality Control for Firms thal
Perform Audits and Reviews of Historical Financial Information, and Other
Assurance and Related Services Engagements.

Conclusion

8. Based on the information and explanafions provided fo us and

examination of records of the Company including unaudiled Books of
Account and other relevant documents, we hereby conclude that book
value of assets and refevant debts given in Column "A" ta )" as refered
to in Appendix 1 are true and comrect,

Restriction on Use

9. The cerificate is provided o the Company solely for submission to the

Debenture Trustees / Stock Exchanges and should not be used by any
other person or for any other purpose. Accordingly, we do not accept
or assume any liability or any duty of care for any other purpose or to
any other person to whom this cerfificate is shown or into whose hands it
may come without our prior consent in writing.

For, Sanjay Vastupal & Co.
Chartered Accountants

an:yaﬂf’

M. No. 041827

UDIM; 2404 1827BKAEEZI4825
Date: 11-May-2024
Place: Ahmedabad

Security Coverage Cerlificate as on 31-Mar-2024
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CIN No. : UT0100GJ1996P TCO30783

Date: 11™ May 2024.
['o
Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Tower,
Rotuda Building, Dalal Street,

Mumbai — 400 004

Ref: BSE Scrip Code — 953518, 953519, 953520, 953521, 953522, 954708, 954709, 954711

Sub: Reporting under Regulation no. 52 (7) of SEBI (Listing Obligation and Disclosure
Requirements) Regulations 2015, For The Quarter ended on 31* March 2024,

We here by state that there are no deviations, in the use of proceeds of issue of non-convertible
debt securities from the objects stated in the offer documents for the Quarter ended on 319
March 2024,

I hanking Y o,
Yours Truly,

For, Bakeri Urban Development Private Limited

;..‘ aJ--\-\..l—
Ny i e
Compliance Officer _ i . /
{Asit Somani) gy
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CiIN No.

MSCLOSURE UNDER CLAUSE 52(4) OF THE SEBI (LISTING OBLIGATIONS AND

DISCLOSURE REQUIREMENTS) REGULATIONS 2015
' Particulars Detalls

" IND BB/Stable by India Ratings as on 10™ March,

2023 to IND BB/Stable by India Ratings and

Research as provided by th em on IIZIE‘“ March, Iﬂll-l

Credit rating and change in credit
rating (if any);

z Asset cover available 1.03
! Dhebt-F fguity Ratio 33.46
4 Previous due date for the r.‘.a'-ml.l'll of |
| t, repayvment of principal of non :
INiErest, repayme P P { Not due

convertible  debt  securities  and
whether the same has been paid of not;
5 | Next due date for the payment of intenest /

principal along with the amount of interest

and the redemption amount;

R ——

Inl-erest payable

Allotment m.IE e for ot {cumulative
15IN Nata h.::-,::::;::nd Principal Rs. payable on
_ . | maturity] Rs.
INE325U0B188 | 29-Feb-2016 | 29-Apr-2026 | 150,000,000 | 254,853,744 |
INE325U08206 | 01-Mar-2016 | 30-Apr-2026 | 150,000,000 254,853,744
INE325U08214 | 03-Mar-2016 | 01-May-2026 | 150,000,000 254,739,255 |
INE325008222 | 04-Mar-2016 | 03-May-2026 | 150,000,000 | 254853744 |
INE325U08230 | 05-Mar-2016 | 04-May-2026 | 150,000,000 | 254,853,744 |
INE325008248 | 22-Aug-2016 | 21-Apr-2027 | 100,000,000 | 183,753,788
INE325U08255 | 23-Aug-2016 | 22-Apr-2027 | 100,000,000 183,753,788 |
INE325008263 | 24-Aug-2016 | 23-Apr-2027 | 100,000,000 | 183,793,788

g Amount transferred from DRE as on March 31, 2024
Outstanding redeemabde preference shares

oo

| Net worth as an March 31, 2024

As. :ILL'-'S E-: Lakh-s
Hs. ;ED:I U':I L.hh'i

200,00 Lakhs Preference

shares of Rs, 10/- e

: Met pro lfl1."|l-:|‘,.5| ?ﬂ;er tax fior year ended on March 31, "EI'”I

10} |.-FI"II

g5 per sharelEPS) for year ended on March 31, 2024

Diluted EPS: Rs. (0.92

Sharg

=hAare

gach
Rs, 11,'55 cﬂ akhs
Rs. -IlE‘EI 5] Lakhs

| Basic EPS: Rs-l E-‘-'E-E'«E'- | per

33.46

11| Debt Equity Ratio as on March 31, 2024
| Asset Cover Ratio as on March 31, 2024
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1 | Debt '1 Brvice En'-.-eragle Ratio for year en 030
14 | Interest Service Coverage Ratio for year ended on r-..1:|r.:|-. 311, (.88
Ly |
15 | Current Ratio for year ended on March 31, 2024 243
16 ---i;*jq-fe rm delbt to working capital for year ended on March 31, 0.97
BT |
e 4
Bad debts to Account recelvable ratio for year ended on Manch 0.00
J ] ‘.-LI : Il‘ SE—— —_—— e} —
| Current liability ratio for year -enns-] on March 3 31, 2044 = 0.40 g
19 | .;L;I_JT_EEEE.,:, | assets for year - ended on I"-“e.l-:'h 31, 2024 . 0.78
20 | Debtors turnover rdn-:.'- for year ended on March 31, 2024 0.E5 ]
21 | Inventory turncver [I: year ended on March 31, "'w-':IE-ﬂ ____Dbos — 1]
22 | Operatin g m;a'r'g;ur' for year ended on March 31, 2024 . 40.04%
23_| Netprofit/{loss) margin for year ended on March 31,2024 | 588N
or, Bakeri Urban Development Pyt Ltd, P EVELD N
g i 1
O A e / i
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